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ARKANSAS 
Arkansas (State of ) 


Revenue Rise Reported — State | 


revenue from’ all sources in the 


_ 1941-42 fiscal year totaled $41,- 


057,331, an increase of $7330 


from $33,727,003 for the p ing 


year. New peaks were established | 


by the gasoline tax at $13,434,749, 
the sales tax at $8,073,467, auto- 
mobile licenses at $3,946,702, in- 
come tax at $2,366,184, the cig- 
arette tax at $2,110,031 and the 
liquor tax at $1,437,187. The gaso- 
line tax yielded $1,011,126 in June, 
a decline of $20,000 from May. 

. Officials of the Department of 
Revenue said that they believe 
the best 1942-43 records will be 
made by sales and cigarette taxes, 
with decreases likely in the gaso- 
line tax and motor vehicles li- 
cense. Liquor and beer tax in- 
come may be affected by the 
shortage of sugar. 


Fayetteville, Ark. 

Bend Election—City Clerk J. W. 
McGhee states that the issuance 
of $100,000 airport improvement 
bonds will be submitted to the 
voters at an election scheduled for 
jfAug. 25. 


Newport Street Improvement Dist. 
Ne. 15 (P,. O. Newport), Ark. 
_Additienal Infermation—In con- 

nection with the $35,500 (not $35,- 

000) 4% refunding bonds ex- 

with holders of the orig- 
inal bonds, as noted here in Janu- 
ary, it is now reported that they 
mature on Oct, 1 as follows: $2,000 
in 1942 to 1944, $2,500, 1945 to 
1949,.$3,000, 1950 to 1954, and $2,- 

060 in 1955. -Interest payable A-O. 

Russellville Paving Imp. Dist. No. 2 
\ P.O. Russelivitle), Ark. 

Pending Bond Settlement—The 
holders of outstanding 6% bonds 
of the above district, maturing 
serially from Jan. 2, 1937, are be- 
ing asked to forward information 
as to amounts and maturities of 
unpaid principal and interest to 

Bowman & Company, 418 Olive 

Street, St. Louis, Mo. It is under- 

stood that a prospective settle- 

ment is under way. The Mercan- 
tile Commerce Bank & Trust 

Company, of St. Louis, Mo. 
successor paying agent. 


| CALIFORNIA 


| Oakdale Irrigation Dist. (P. O. 
Oakdale), Calif. 
Bonds Bought From RFC — A 


Co., Dean Witter & Co., Stone '& 
Youngberg, and Weeden & Co., ali 
of San Francisco, is said to have 
purchased recently $1,021,000 4% 
refunding bonds from the Recon- 
struction Finance Corporation. 
Denom. $1,000. Dated July 1, 1936. 
Due on Jan. 1 in 1946 to 1970 incl. 
Prin. and int. (J-J) payable at the 
Bank of America, N. T. & S. A., 
San Francisco. 


San Francisco (City and County), 
Calif. 

Bond Offering—It is reported 
that sealed bids will be received 
until Aug. 10, by Harold J. Boyd, 
City Controller, for the purchase 
of $700,000 fire protection bonds. 
Dated June 10, 1942. Due on June 


and $300,000 in 1945 and 1946. 


Saticoy Sanitary Dist. (P. O. 
Ventura), Calif. 


$30,000 242% sewer system bonds 
were approved by the voters at an 
election on June 16. 


CONNECTICUT 


Waterbury, Conn. 

Bond Issuance Deferred— 
Thomas M. Conlon, City Comp- 
troller, reports that the $100,0v0 
trade school bonds will not be is- 
sued during the war emergency. 


Coeur d’Alene, Idaho 

Bond Election—City Clerk J. R. 
Wilcox: states that an election has 
been scheduled for: Aug. 14, in 
order to have the voters pass on 
the proposed issuance of $212,000 
water system purchase revenue 
bonds. 


ILLINOIS 


Batavia, Ill. 

Bond Sale Repert — The City 
Clerk advises that the $17,000 4% 
cemetery bonds approved at an 
election on June 23 will be pur- 
chased by the city. 


Cairo, iil. 
Proposed Bond Issue—The City 
| Council recently passed on first 








is the ' reading an ordinance to issue $19,- was $116,172,942. 


000 judgment funding bonds. 


syndicate composed of Blyth & 


10, as. follows: $100,000 in 1944, 


Bonds Voted—It is stated that | 


($6,454,548 on June 30, 1941. 


Cairo Bridge Commission (P. O. 

Cairo), fl. 

_ Paying Agent — The Manufac- 
jturers Trust Co. of New York has 
‘been appointed paying agent for 
'$2,275,000 344% and $500,000 334% 
ibridge revenue bonds. Dated Feb, 
1, 1942. 


Carbondale, Iil. 


Bond Sale Details—-The $27,000 
sewage plant completion revenue 
‘bonds purchased earlier in the 
-year by Lansford & Co. of Chi- 
cago, as reported in v. 155, p. 1265, 
were sold as 4s, are dated March 
1, 1942, in $1000 denoms. and ma- 
ture Sept. 1, as follows: $5,000 
| from 1971 to 1973 incl. and $6,000 
‘in 1974 and 1975. 


Chicago Park District, /il. 


Bond Call — Edward Eagle | 
‘Brown, District Treasurer, an-j; 
nounces that the district has ex- 
ercised its option to call for re- 
‘.demption at par and accrued in- 
terest on Sept. 1, 1942, variously 
numbered . series B_ refunding 
bonds. The bonds and all interest 
coupons due on and after Sept. 1, 
1942, should be presented for pay- 
ment at the District Treasurer’s 
| office or ‘the First National 
Bank of Chicago. Such presénta- 
tion may be made at any time 
after July 30 and the holder will 
receive the same amount of prin- 
cipal and interest as is payable 
on the actual redemption date. 


Cook County (P. O. Chicago), Til. 

Major Taxing Units Continue 
Debt Reduction—The six Chicago 
taxing units, including Cook 
‘County and the Forest Preserve 
District, reduced their net bonded 
debt $24,343,906 to $303,599,448 in 
the 12 months ended June 30, ex- 
tending the downward trend fol- 
lowed-since 1936, analysis of the 
mid-year financial statements’ 
shows. Each taxing body effected 
a reduction in the 12-month pe- 
irioed and also in the quarter ended 
June 30, for which the aggregate 
reduction amounted to $17,668,805. 

A lower trend in total floating 
‘debt was recorded in the 12 
months. despite a sizable increase 
by Cook County. The total float- 
ing debt, consisting of unpaid 
bills, judgments and salaries, de- 
clined to $24,415,108 on June 30 
from $26,053,840 12 months ear- 
lier. The March 31, 1942, total was 
$25,647,182. 

Cook County’s floating debt in- 
creased to $9,034,167, the largest 
total since the depression, from 
The 
county had $5,622,763 of estimated 
unpaid vouchers and accrued pay- 
rolls en June 30, against $3,200,000 
a year earlier. 

The net reduction in aggregate 
floating debt in the 12-month pe- 
riod reflected principally action 
of the City of Chicago in lower- 
ing its floating debt to $13,025,683 
from $17,168,034. The Park Dis- 
trict and the Forest Preserve Dis- 
trict reported reductions, while 
small gains were shown by, the 
Sanitary District and the Board of 
Education, 

Total tax warrants outstanding 
were reduced to $90,181,237 on 
June 30 from $103,466,730 a year 








| 





|The March 30, 











earlier. The March 31, 1942, total 
The Sanitary 


12 months, with other units show- 
ing decreases. 

Total debt of the six units de- 
clined to $418,195,796 on June 30 
from $457,475,924 a year earlier. 
1942, total was 
$463,088,379. Each taxing body 
effected a reduction in the 12- 
month period, while the county 
was the only one failing to show 
a decrease in the three months 
ended June 30. 


Earl Township (P. O. Earlville), 
mu; 


repair bonds approved at an elec- 
tion on June 5—v. 155, p. 2226— 
have ‘been sold. They bear 34% 
interest, are dated July 1, 1942, 
and mature $1,000 on July 1 from 
1944 to 1949 incl. Principal and 
interest (J-J) payable at the Na- 
tional Bank of Earlville. Legality 
approved by T. M. Anderson of 
Farlville. 


Illinois (State of ) 

‘ Increased Revenues Expected 
Frem Tax Suit Ruling—The “Chi- 
cago Tribune” of July 18-reported, 
in part, as follows: Illinois taxing 
authorities forecast a substantial 
boost in State revenues yesterday 
as a result of a court decision up- 
holding Illinois’ right to collect 
Sales taxes on goods shipped into 
the State from manufacturing and 
shipping points in other parts of 
the country. 

Laddie T. Pelnar, Chicago area 
supervisor of the retailers’ occu- 
pational tax division, said that 
collections on types of sales in- 
volved in a test case decided in 
the State’s favor on Thursday 
amount to hundreds of thousands 
af dollars a year. 

Although the Standard Oil Com- 
pany (Indiana), which brought 
the test case, announced it would 
appeal the decision, Pelnar as- 
serted the ruling of Circuit Judge 
L. E. Stone at Springfield 
Strengthened the State’s taxing 
ability to such an extent that an 
intensified collecion drive had be- 
gun. 

Involved in the litigation, he 
said, are manufactured goods of 
almost every type sold in Illinois. 
Hundreds of court cases pending 
in Chicago and other cities 
throughout the State hinge on 
Judge Stone’s ruling. 

The State maintains its right to 
collect the 2% occupational tax 
on all sales arranged through 
agents in Illinois of goods shipped 
to the buyer from manufacturing 
plants or -shipping points in other 
States. 


No attempt is made to collect 
on sales arranged by mail or in 
any other instance when no 
Illinois “paper work” is involved. 
Pelnar said that a large part of the 
sales involved in the various court 
cases had escaped taxation. 

In the case of Standard Oil 
alone, the tax bill which the com- 
pany demands refunded, amounts 
to about $100,000 paid under pro- 
test since April, 1940. This fund 
was paid principally on petroleum 
products sold large Illinois com- 
mercial customers who accepted 
delivery: at the company’s Whit- 
ing, Ind., bulk plant. 

The company contended sales of 
this tvpe were exempt from tax- 


STATE AND CITY DEPARTMENT 


‘Judge Stone’s decision, had held 


them taxable on the theory the, 


‘actual sale was arranged in Il- 


linois. The court den the claim 
to exemption based on the fact 
delivery was made in Indiana. The 
company did not dispute the tax- 
ability of normal retail sales, the 
largest portion of its Illinois busi- 
ness. 


Madison County School District No, 
127 (P. O. Madison), iit. 


Bond Sale—The issue of $10,- 


'000 building bonds offered July 27 
’ Bends Seld—tThe $6,000 bridge | 


was awarded to the Mississippi 
Valley Trust Co. of St. Louis, as 
1%s. Dated Aug. 1, 1942. Denom. 
$1,000. Due $2,000 on Aug. 1 from 
1943 to 1947 ine]. Interest F-A. 


INDIANA 


Gary, Ind. 

Warrant Offering—John A. 
Sabo, City Comptroller, will re- 
ceive sealed bids until 11 a.m. on 
Aug. 12 for the purchase of $117,- 
Q00 not to exceed 2% interest tem- 
porary loan warrants, consisting 
of $70,000 corporation fund, $7,000 
park fund and $40,000 sinking 
fund, All dated Aug. 12, 1942, and 
due Nov. 12, 1942. Denoms. as. 
requested by the purchaser. 

‘ The Comptroller also is asking 
for sealed bids until 11 a@m.°éen 
Sept. 12 for the purchase of $125,- 
000 not to exceed 2% interest war- 
rants, including $110,000 corpora- 
tion fund and $15,000 park fund. 
Dated Aug. 12, 1942, and due Nov. 
12, 1942: Denoms. as requested by 
the purchaser, 

All of the warrants are payable 
out of taxes heretofore levied and 
now in the course of collection for 
each of said funds, a _ sufficient 
amount of which taxes has been 
appropriated and pledged to the 
payment of said warrants and the 
interest thereon. The temporary 
loans are being made for the pur- 
pose.of securing funds to meet 
current expenses which are pay- 
able out of said three funds re- 


spectively prior to the collection 
of the fall installment of taxes in 
1942. No conditional bid or bids 
for less than par value will be 
considered. In the event satisfac- 
tory bids are not received on the 
date of sale, the sale will be con- 
tinued from day to day thereafter. 
The approving opinion of Matson, 
Ross, McCord & Ice of India- 
napolis will be furnished to the 
purchaser at the expense of the 
city. 





Gary School City, Ind. 
Bond Sale—The $67,000 coupon 
refunding bonds offered July 21— 
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v. 156, p. 121—were awarded to 
Atwill & Co. of Miami Beach, as 
2%s, at par, plus a premium of 
$2,344.60, equal to 102.69, a basis 
of about 2.04%. Dated Aug. 1, 
1942 and due Aug. 1, 1957. Other 
bids: 

Bidder-— 
Illinois Co. of C 
John Nuveen & 
Paine, Webber, 

Curti 
Harrim 


Seasongood & Mayer 
Benjamin Lewis & Co 


IOWA 
Cherokee, lowa 

Maturity—The City Clerk states 
that the $8,385.56 sewer bonds 
sold to the Cherokee State Bank 
as 34s at par—v. 156, p. 298—are 
due on May 1, as follows: $385.56 
in 1944, and $1,000 in 1945 to 1952. 
Interest payable M-N. 


Cherokee, lowa 
Bond Election—City Clerk J. A. 
Cary states that an election will 
be held on Aug. 10 in order to 
have the voters pass on the is- 
suance of $60,000 municipal air- 
port purchase bonds. 


Clinton, lowa 
Refunding Hearing Scheduled— 
City Clerk Arthur J. Lerche is re- 


Int. Rate Premium 
2% $350.00 
253.53 





has no intention of postponing the 


date much if any beyond Aug. 1. 
In fact, at its meeting today the 
Board authorized the advertising 
for bids for a refunding issue in 
case sufficient bonds are not re- 
ceived to make the voluntary 
plan effective. 

A copy of the special commit- 
tee’s report and a copy of the 
resolution of the Board of Liquid- 
ation, City. Debt are _ enclosed 
herewith for your information. 

Refunding Bond Offering Auth- 
orized—So that it may act quickly 
in event that holders of the re- 
guired 90% of the outstanding 
callable 4% public improvement 
bonds do not consent to the pro- 


posed reduction of interest rate 


from 4% to 2%, by Aug. 1, next, 
the Board of Liquidation, City 
Debt, has passed a resolution au- 
thorizing advertising after Aug. 1, 
1942, for bids on a new issue of 
$12,000,000 refunding bonds at a 
coupon rate not to exceed 2% per 
annum and with serial maturities 
running from one to eight years. 
The resolution further provides 
that a special committee of the 
Board composed of John Legier, 
Chairman, H. Blanc Monroe and 
R. S. Hecht and the attorney for 





ported as saying that a hearing 
will be held on Aug. 4 to discuss 
a plan for refunding $185,000 out-| 
standing bonds of the city, which | 


fall due from 1942 to 1950 incl. 


Oelwein, lowa 
Bond Sale—The $60,000 water 
revenue bonds offered for sale on 





July 24 — v. 155, p. 2410 — were 
awarded to Juran & Moody, and 
Paine, Webber, Jackson & Curtis, | 
both of St. Paul, as 2s, paying a. 
price of 101.82, according to the 
City Clerk. 


KENTUCKY 


Clay, Ky. 
- Bonds Sold—The Bankers Bond 
Co., Inc., of Louisville, has pur- 


chased $40,000 342% coupon water , 


works revenue bonds, which are 


being reoffered for general invest- | 
Denominations $500 and 


ment. 
$1,000. Dated April 1, 1942. Due 


serially from April 1, 1943 to 1967, —Declining revenues 


the Board prepare and submit to 
the Board a draft of a proper and 
necessary resolution authorizing 
the issuance, negotiation, form of 
advertisement, etc., of the pro- 
posed issue of refunding bonds for 


adoption at a meeting of the 


Board to be held before Aug. 1. 
The Committee recently re- 
ported that there is every reason 
to believe that the plan for vol- 
untary assents to a reduced inter- 
est rate will be a success, but 
since the city’s saving of interest 
between 4% and 2% amounts to 


$666.66 a day, the Board wishes to 


ve in a position to act promptly 
on the call and refunding of the 
old bonds if this should prove 
necessary. 


MAINE 
Maine (State of ) 


Gasoline Tax Revenues Lower 
in June 


incl. Prin. and int. (A-O) payable from the gasoline tax and motor 


at the State National Bank, Mays- | 


ville. Legal approval by Wood- 
ward, Dawson & Hobson of Louis- | 
ville. 


Fulton County (P. O. Hickman), 
K 


y- 
Bond Issuance Pending — The 
county officials are said to be, 
planning to issue bonds. totaling 
$50,000 to refinance an old debt 
of $40,000 on its water works 
plant and to make necessary re- 
pairs on the system. 


LOUISIANA 


New Orleans, La. 

Bond Redemption Notice—Offi- 
cial notice is being given by the 
City and the Board of Liquida- 
tion, City Debt, calling for pay- 
ment according to their terms at 
any time and in any manner pre- 
scribed by the city, after July 1, 
4% public improvement bonds, 
due in 1950, to the amount of $12,- 
000,000. The city and the said 
Board will call and pay, if neces- 
sary, the entire issue of the above 
bonds at par and accrued inter- 
est in the immediate future. 

The following letter was sent 
to us on July 23 by R. S. Hecht, 
Acting President, Board of Li- 
quidation, City Debt: 

In your issue of July 9th in re- 
porting on the New Orleans Pub- 
lic Improvement bonds you stated 
that bonds must be deposited by 
Dec. 1, 1942. Permit us to call 
your attention to the fact that this 
is not correct, because the time 
limit set by the Board of Liquid- 
ation, City Debt is Aug. 1, 1942. 

It is true that the Board of Li- 
quidation, City Debt reserved the 
option to extend the time for the 
deposit of the bonds until Dec. 1, 
1942, but that was done only be- 
cause we were not certain 
whether the Supreme Court of 
Louisiana would render its deci- 
sion before adjourning for the 


i 





summer. Since final decision has 
already been handed down the 
Board of Liquidation, Uny Devi 


vehicle fees are reported by the 
Maine highway commission, June 
gasoline tax collections declined 
25.1% to $532,715 from $711,661 
for the 1941 month. The six- 
month total was $2,607,886, a de- 
cline of 7.3% from $2,814,691 for 
the first half of last year. Motor 
vehicle fee collections declined 
49.6% to $95,799 for June from 
$190,246. For the six months, col- 
lections of $3,319,953 were 3.9% 
lower than $3,455,017 a year ear- 
lier. 


MARYLAND 
Baltimore, Md. 


Tax Collections Gain Over 1941 
—City taxes and other accounts 
collected in Baltimore in the six 
months ended June 30, 1942, to- 
taled $36,989,224, or 64.82% of the 
year’s estimated levy of $57,067,- 
680, according to the monthly re- 
port issued by Herbert Fallin, mu- 
nicipal budget director. This com- 
pares with $33,672,938 collected in 
the like period of the preceding 
year, or 58.46% of the estimated 
$57,599,251. In 1940 the city col- 
lected $31,927,501, or 56.75% of 
that year’s estimated levy of $56,- 
259,097. 

This year’s budget is based on 
the collection of 95% of the total 
current levy as against 94% in the 
preceding year and 93% in 1940. 


Cumberland, Md. 


Proposed Bond issue — City 
plans to issue $37,500 bonds to pay 
for improvements to the Memo- 
rial Hospital. 


Maryland (State of ) 

Warns Local Units of Declining 
Gas Tax Income — William A. 
Codd, chief auditor of the State 
Roads Commission, on July 22 
said he had notified officials in 
Baltimore city and the counties 
that their receipts from the 1%- 
cent lateral gasoline tax probably 
would be about 14% below their 
anticipated share for the fiscal 
year ending Sept. 30. |. 


In May the income from this 
gasoline tax was 15.8% below the 
corresponding month a year ago, 
and in June dipped 21.15% under 
the June, 1941, figure. 

Because of tax variances, he ex- 
plained, the Baltimore city de- 
crease had been anticipated at 
14.43%. Baltimore city’s share had 
been set at $1,370,094.97, of which 
$937,883.46 had been paid by May 
31. The city’s decrease because of 
income reduction was set at $197,- 
652 by Mr. Codd. 


“You are well aware,” he wrote 
the commissioners in the various 
counties, “of the fact that the ra- 
tioning of gasoline and other war 
restrictions influencing gasoline 
tax income did not occur during 
May and June to the extent that 
these same factors will contin- 
ually decrease after June 30. 


“Based on actual receipts to 
May 31 and the likelihood of fur- 
ther decreases, it is presumed that 
the total net decrease of credits 
over what was anticipated for 12 
months will be approximately 
14.2%.” 

He suggested to all the officials 
they adjust their budgets to meet 
the revised schedules of their 
share of the tax fund. 


Reports Smaller Surplus—State 
of Maryland reports a current 
surplus of $16,624,495 as of June 
30, 1942, the end of the first nine 
months of the 1942 fiscal year, 
which compares with surplus of 
$19,494,001 at the end of preceding 
month and $17,174,406 on June 30, 
1941, according to the monthly re- 
port issued by State Comptroller 
J. Millard Tawes. 

The balance sheet showed sur- 
plus of $7,817,268 in general funds 
and a $8,807,226 surplus in special 
funds, compared with surpluses of 


tively, on May 31, 1942. On June 
30, 1941, there was a general fund 
surplus of $6,859,479 and a sur- 
plus of $10,314,926 in _ special 
funds. 

The state had cash available of 
$28,891,293 on June 30, last, com- 
pared with $33,354,793 on May 31, 
— and $22,916,732 on June 30, 
1941. 











The bonded indebtedness as of 
June 30, last, amounted to $37,- 
936.000. This compares with $39,- 
149,000 on May 31, 1942, and $41,- 
305,000 on June 30, 1941. The an- 
nuity bond fund reserve totaled 
$5,016,319 as against $6,056,536 in 
previous month and $1,764,252 last 
year. Total assets arhounted to 
$329,642,070 compared with $339,- 
642,070 on May 31, 1942 and $264,- 
002,452 on June 30, 1941. 


Prince Georges County (P. O. 
Upper Marlboro), Md. 


Recommends $500,000 Bond Sale 
—The advisory board of the Board 
of County Commissioners has rec- 
ommended the early sale of $500,- 
000 bonds to provide for improve- 
ments in the metropolitan area. 
The county was authorized by the 
State Legislature to issue $800,000 
improvement bonds in 1941 and 
1942, of which $300,000 have al- 
ready been marketed. 


Washington Suburban 
District, Md. 
Bond Sale—The $1,200,000 bonds 
offered July 29—v. 156, 202—-were 
awarded to a syndicate composed 
of Shields & Co., New York; 
Stranahan, Harris & Co., Inc., 
Toledo; Lee Higginson Corp., Cof- 
fin & Burr, both of New York; 
Stroud & Co. and Dolphin & Co., 
both of Philadelphia; Mullaney, 
Ross & Co., Chicago; Thomas & 
Co. of Pittsburgh, and C. T. Wil- 
liams & Co. of Baltimore, at 2%s, 
at a price of 100.087, a basis of 
about 2.246%. Sale consisted of: 
$700,000 series “YY” bonds. Due 
Aug. 1, as follows: $10,000 
from 1943 to 1952 incl.; $15,- 
000, 1953 to 1962 incl.; $20,000, 
1963 to 1972 incl. and $25,000 
from 1973 to 1982 incl. 
500,000 series “ZZ” bonds. Due 
Aug. 1, as follows: $5,000 from 
1943 to 1952 incl.; $10,000, 
1953 to 1962 incl.; $15,000 
from 1963 to 1972 incl. and 
$20,000 from 1973 to 1982 incl. 


Sanitary 


$9,039,832 and $10,454,168, respec- | Estabrook 





All of the bonds will be dated 
Aug. 1, 1942. They were re-of- 
fered by the purchasing group at 
prices to yield from 0.50% for the 
1943 maturity to 2.25% for the 
1872 maturity; the 1973 to 1982 
bonds were priced at par to 99 
plus accrued interest. Other bids 
at the sale included the following: 


Bidder and Int. Rate Rate Bid Net Cost 
Northern Trust Co. of Chi- 

cago, Alex. Brown & Sons, 

Kidder, Peabody & Co., 

Braun, Bosworth & Co., 

Martin, Burns & Corbett, 

and Y. E. r & Co.— 

for 2.30% bonds 
Harriman Ripley & Co., Inc., 

R. W. Pressprich & Co., B. 


$500,000 2.40s 2.31% 
Phelps, Fenn & Co., Eldredge 
& Co., Paul H. Davis & 
Co. and F. W. Craigie & 
Co., and  associates—for 
| re game 2.40s and $500,000 
4s 
Smith, Barney & Co., First 
Boston Corp., Roosevelt & 
Weigold, Inc., and asso- 
ciates—for 2°%% bonds... 


MASSACHUSETTS 


Fitchburg, Mass. 


Bond Sale—aAn issue of $40,000 
defense bonds was sold on July 
22 to Tyler & Co. of Boston, as ls, 
at a price of 100.457, a basis of 
about 0.84%. Due serially on Aug. 
1 from 1943 to 1947 incl. 


Holyoke, Mass. 


Bond Sale—The $200,000 coupon 
gas and electric light bonds of- 
fered July 29—v. 156, p. 298—-were 
awarded to Harriman Ripley & 
Co., Inc., and Arthur Perry & Co. 
of Boston, jointly, as Ils, at a 
price of 100.281, a basis of about 
0.948%. Dated Aug. 1, 1942, and 
due $20,000 on Aug. 1 from 1943 
to 1952 incl. Among other bids 
were the following: 

Int. Rate Rate Bid 
, 100.245 


100.159 
101.03 


100.90 
100.78 


100.449 


Burr 
Stuart & Co., 


& 
Halsey, 


Lynn, Mass. 

Plans Relief Bond issue—lIt is 
reported that the city will issue 
$150,000 welfare relief bonds in 
the present year. In 1941, for the 
first time in almost a decade, no 
borrowing for that purpose was 
effected, according to report. The 
city, it is said, now owes $693,000 
in welfare notes, all borrowed un- 
der special legislative permission 
and outside of the debt limit. 


Peabody, Mass. 


Bond Sale—The $40,000 coupon 
street paving bonds offered July 
28—-v. 156, p. 298—were awarded 
te Estabrook & Co. of Boston, as 
ls, at a price of 100.16, a basis of 
about 0.95%. Dated Aug. 1, 1942, 
and due $8,000 on Aug. 1 from 
1943 to 1947 incl. Other bids, all 
for 1%s, were as follows: 


Bidder— 
National Shawmut Bank of Boston.. 
Pirst National Bank of Boston 
Tyler & Co 


Rate Bid 


Salem, Mass. 


Bond Offering—Arthur J. Bren- 
nan, City Treasurer, will receive 
sealed bids until 11 a.m. (EWT) 
on Aug. 4 for the purchase of $60,- 
000 coupon municipal relief bonds. 
Dated Aug. 1, 1942. Denom. $1,- 
000. Due $6,000 on Aug. 1 from 
1943 to 1952 incl. Bidder to name 
rate of interest in multiples of 
¥, of 1%. Principal and interest 
(F-A) payable at the National 
Shawmut Bank of Boston, or at 
the City Treasurer’s office, at op- 
tion of the holder. Legality ap- 
proved by Storey, Thorndike, 
Palmer & Dodge of Boston. 


Winthrop, Mass. 


Bond Sale—The $28,000 real es- 
tate bonds (Acts of 1941) offered 
July 23 were awarded to the Mer- 
chants National Bank of Boston, 
as ls, at a price of 100.553, a basis 
of about 0.83%. Dated Aug. 1, 
1942. Due Aug. 1, as follows: $5,- 
000 from 1943 to 1947 incl. and 
$3,000 in 1948. Proceeds from this 
loan are to be used to acquire real 
estate within the Town of Win- 
throp formerly owned by the Bos- 
ton, Revere Beach and Lynn Rail- 
road Company, now owned by the 
trustees of the First Narrow 
Gauge Trust, and the General 


Narrow Gauge Trust. 


| Other bids for the bonds, all for 
ls, were as follows: 


Bidder— 
Winthrop Trust Co 
Seco: National Bank of Boston 
Lee Higginson Corp 
R. L. Day & Co 
Pirst National Bank of Boston 


MICHIGAN 


Dearborn Township, Mich. 


Bond Call — Jay A. Patterson, 
Township Clerk, calls for redemp- 
tion on Oct. 1, 1942, all outstand- 
ing refunding bonds of series A 
to F, both incl., dated Oct. 1, 1938. 
The bonds should be presented 
for redemption to the Manufac- 
turers National Bank of Detroit 
and will be redeemed at par plus 
accrued interest. 


Detroit, Mich. 


Revenue Notes Sold—The $500,- 
000 street railway revenue notes 
offered July 23—v. 156, p. 203— 
|were awarded to the Chemical 
Bank & Trust Co., New York City, 
as 1\%s, at a price of 100.1054, a 
net interest cost of about 1.203%. 
Dated July 15, 1942 and due as 
follows: $62,000 on Jan. 15 and 
$63,000 on July 15 from 1943 to 
1946 incl. A group headed by 
John Nuveen & Co. of Chicago, 
'was the only other bidder, offer- 
ing to pay 100.021 for $250,000 
14s and $250,000 1%s, a net cost 
of 1.31%. Others in the group 
were Miller, Kenower & Co. and 
Crouse, Bennett, Smith & Co. 


Bonds Purchased — In connec- 
tion with the call for tenders on 
July 22 of non-callable city bonds, 
Charles G. Oakman, City Control- 
ler, reports the purchase of $196,- 
000 bonds for the water board 
division of the city sinking fund, 
at prices to yield 2.627%. 

Offerings Wanted — Charles G. 
Oakman, Secretary of the Board 
of Trustees of the City Retirement 
System, will receive sealed offer- 
ings of non-callable city bonds in 
the amount of approximately $1,- 
100,000 up to 10 a.m. (EWT) on 
Aug. 4. fferings to remain firm 
until 1 p.m. of the following day 
and must show the purpose, rate 
of interest, date of maturity, the 
dollar value and the yield. Offer- 
ings will be accepted on the basis 
of the highest net yield as com- 
puted from the dollar price as of 
Aug. 4, 1942. Board reserves the 
right on bonds purchased, which 
are delivered subsequently to 
Aug. 11, 1942, to pay accrued inter- 
est up to that date only. 


Ecorse Township School District 
No. 9 (P. O. Allen Park), Mich. 


Bond Sale—The $209,000 coupon 
refunding bonds offered July 20 
and fully described in v. 156, p. 
203, were awarded to a syndicate 
composed of Fox, Reusch & Co., 
P. E. Kline, Inc., Walter, Woody 
& Heimerdinger, Pohl & Co. and 
Seasongood & Mayer, all of Cin- 
cinnati, at a net interest cost of 
about 3.136%. The group paid a 
price of 100.01 for the $192,000 
series I, maturing from 1943 to 
1963 incl., to bear 3% interest to 
May 1, 1947, and 3%% thereafter 
to maturity, and the $17,000 se- 
ries 2, due from 1943 to 1947 incl., 
will bear similar interest rates. 
An account composed of H. V. 
Sattley & Co., Crouse, Bennett, 
Smith & Co. and McDonald, 
Moore & Hayes, bid on a net cost 
of 3.15%; the First of Michigan 
Corp. and Miller, Kenower & Co., 
~ a account, bid on a 3.384% 

asis. 


Bond Call—All outstanding re- 
funding bonds of 1937, series A, 
B and C, are called for payment 
on Sept. 1, 1942. They were to 
mature on Sept. 1, 1966. 


Grosse Pointe Woods (P. O. Grosse 
Pointe), Mich. 

Bonds Publicly Offered — P. E. 
Kline, Inc., of Cincinnati, recently 
made public offering of $90,000 
bonds, as follows: 


$48,000 3% water system bonds. 
Due $3,000 on July 15 from 
1945 to 1960 incl. 

42,000 25%4% water system bonds. 
Due July 15, as follows: $3,- 
000 from 1961 to 1966 incl. 
= $4,000 from 1967 to 1972 
incl, 
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(Bids on a like amount of bonds 
of the same type were requested 
on July 21—v. 156, p. 203.) 

Fox, Reusch & Co. and Pohl & 
Co., both of Cincinnati, were as- 
sociated with the above-mentioned 
firm in the purchase of the bonds, 
which were sold at par plus a pre- 
mium of $110, equal to 100.122, a 
basis of about 2.824%. Among 
other bids were the following: 
McDonald, Moore & Hayes of De- 
troit, 97.50 for $39,000 3s and 
$51,000 2\%s, a net cost of about 
2.88%; Siler, Roose & Co. and 
William C. Roney & Co., jointly, 
101.409 for 3s, a net cost of 2.91%. 


Lincoln Park School District (P. O. 
Lincoln Park), Mich. 
Tenders Wanted — Raymond E. 
North, District Secretary, will re- 
ceive sealed tenders of certificates 
of indebtedness, dated Nov. 1, 
1935, and certificates dated May 
1, 1937, up to 8 p.m. (EWT) on 
Aug. 6. Amount on hand in the 
sinking fund for the purchase of 
such certificates is $5,885.27. 


Michigan (State of ) 

12,500 Parcels Of Land Re- 
turned To Tax Rolls — Approxi- 
mately 12,500 acres of tax de- 
linquent land were returned to 
the tax rolls in Michigan as a re- 
sult of the most recent sales of 
this type of property, the Ameri- 
can Society of Planning Officials 
recently reported. The State Con- 
servation Department reported a 
total of $58,409 was realized from 
sale of 260 private parcels and 12,- 
596 acres of land in 14 northern 
Michigan counties. The land 
brought an average of $56 a lot 
and $3.48 an acre. Sale of the 
land, which reverted to the State 
through tax delinquency, is part 
of a long-term land-use planning 
and selling program developed by 
the State. The program involves 
study of the land in relation to 
possible use for public purpose, 
and return to private ownership 
of land capable of producing at a 
profit. 


Ypsilanti, Mich. 

Bond Sale Details—The $11,500 
coupon special assessment paving 
bonds awarded July 20 the Na- 
tional Bank of Ypsilanti—v. 156, 
‘p. 299—were sold as 2%s, at par. 


MINNESOTA 


Dodge Center, Minn. 

Bond Offering—Bids will be re- 
ceived by E. E. Weckerling, Vil- 
lage Clerk, until Aug. 3, at 8 p.m., 
for the purchase of $16,000 sewage 
disposal plant bonds. Dated July 
1, 1942. 


Lincoln Co. Indep. Sch. Dist. No. 
70 (P. O. Arco), Minn. é 

Bond Sale — The $86,000 semi- 
ann. refunding bonds offered for 
sale on July 27—-v. 156, p. 299— 
were purchased by a group headed 
by the First National Bank & 
Trust Co. of Minneapolis, accord- 
ing to the District Clerk. Due on 
Sept. 1 in 1943 to 1962. 


St. Louis Park, Minn. _ 
Certificates Sold — The Village 
Clerk states that $1,550 semi-an- 
nual certificates of indebtedness 
-were purchased on July 27 by the 
Security National Bank of Hop- 
kins, as 4s, at par. 


Stevens Co. Sch. Dist. No. 27 
(P. O. Chokio), Minn. 
Bond Election—The issuance of 
$14,000 school repair bonds will 
be submitted to the voters on Aug. 
3, it is stated. 


-Swift Co. Indep. Sch. Dist. No. 84 
(P. O. Danvers), Minn. 

Price Paid—The District Clerk 
states that the $30,000 refunding 
bonds sold jointly to Kalman & 
_Co.. and Juran & Moody, both of 
St. Paul, as 2%s and 234s—v. 156, 
' p. 122—were purchased at par. 


Woodstock, Minn. 
Bonds Sold—The Village Clerk 
*now reports that the $3.000 semi- 
ann. town hall bonds offered last 
January, were purchased by a 


local investor as 5s. Due in 1943 
to 1952 incl. Interest payable J-J. 


MISSISSIPPI! 


Lincoln County (P. O. 
Brookhaven), Miss. 

Bonds Sold—It is reported that 
$3,500 234% semi-ann. funding 
bonds were purchased recently by 
the Max T. Allen Co. of Hazle- 
hurst. Dated July 1, 1942. 


MISSOURI 
St. Joseph, Mo. 


Bond Sale—The $127,000 coupon 
semi-ann,. refunding bonds offered 
for sale on July 30—v. 156, p. 299 
—were awarded to the City Na- 
tional Bank & Trust Co. of Kansas 
City, as ls, paying a price of 
100.017, a basis of about 1.49%. 
Dated Sept. 1, 1942. Due on Sept. 
1 in 1947 to 1962 incl. 


NEBRASKA 
Friend, Neb. 

Bond Issuance Pending — The 
Mayor and City Council is said to 
have given notice that they intend 
to issue $34,000 refunding bonds. 


NEW HAMPSHIRE 
Strafford County (P. O. Dover), 
N.H 


Note Sale—The issue of $75,000 
tax anticipation notes offered July 
28 was awarded to the Second Na- 
tional Bank of Boston, at 0.63% 
discount. Due in five months. 


NEW JERSEY 


Atlantic City, N. J. 

May Revive Scrip Issuance— 
The issuance of script again was 
seen as a possibility recently by 
David C. Reed, Assistant City Fi- 
nance Director. 

Mr. Reed said that because of 
the sharp decrease in tax collec- 
tions it might become necessary 
to issue the emergency currency, 
it was reported in a dispatch con- 
tained in the New York “Times” 
of July 24. Collections in the 
tirst twenty-one days of July to- 
taled only $190,561, against $565,- 
000 during tse same period last 
year. Atlantic City issued script 
totaling $9,500,000 from 1933 to 
1938, it was said. 

“Frankly,” he said, “I don’t see 
where the city can count on suf- 
ficient revenues to meet require- 
ments now that many of the 
hotels, always the largest sources 
of tax income, are uncertain as to 
conditions.” 


Bordentown, N. J. 

Bond Sale—The $47,000 coupon 
or registered water bonds offered 
July 28—v. 156, p. 299—were 
awarded to E. H. Rollins & Sons, 
Inc., New York, as 2s, at a price 
of 100.33, a basis of about 1.94%. 
Dated July 1, 1942, and due July 
1, as follows: $4,000 from 1943 to 
1945 incl. and $5,000 from 1946 to 
1952 incl. Other bids: 


Bidder— Int. Rate Rate Bid 
B. J. Van Ingen & Co., 
Inc. and Eisele & King, 


ORT . nutes dice et ane 2% 100.07 
Bordentown Banking Co.... 2% Par 
Butcher & Sherrerd........ 2.10% 100.289 
H. L. Allen & Co........... 2.10% 100.27 
Minsch, Monell & Co....... 2.10% 100.13 
Dolphin & Co. and Schmidt, 

Poole & Co., jointly...... 2.20°% 100.21 
Francis I. du Pont & Co., 

and Chisholm & Chapman 214% 100.26 


Irvington, N. J. 
Proposed Bond Issue — The 
Town Council recently considered 
an ordinanee providing for an is- 
sue of $40,000 general hospital 
improvement bonds. 


Lodi, N. J. 
Bonds Sold-—B. J. Van Ingen & 


chased $26,000 refunding bonds, as 
follows: 


$20,000 3%% and 4% general 
bonds. Due July 1, as follows: 
$2,000 in 1945 and 1947; $3,- 
000, 1948; $2,000, 1949 and 
1950; $3,000, 1951; $4,000 in 
1952 and $2,000 in. 1953. 

6,000 342% and 4% school bonds. 
Due $1,000 on July 1 in 1946 
and 1947, and from 1949 to 
1952 incl. 


All of the bonds are dated July 





1, 1940, and the purpose of the fi- 


Co., Inc., New York, recently pur- | 


nancing was to cover the costs and 
‘expenses of the entire refunding 
program. Legality approved by 
Reed, Hoyt, Washburn & Clay of 
New York City. 


Long Branch, N. J. 

Bond Sale Postponed—tThe sale 
of $42,000 bulkhead improvement 
bonds, originally scheduled for 
Aug. 11—v. 156, p. 299—will not 
be held until sometime in Sep- 
tember or October. 


New Jersey (State of ) 

Tax-Exempt Property Rising— 
Tax exemption laws have been re- 
moving property from New Jersey 
tax rolls at a better than $25,000,- 
000-a-year rate for the past six 
years, the New Jersey Taxpayers 
Association recently reported in a 
survey of the situation. 

More than one-sixth of all eval- 
uated property in New Jersey this 
year will escape taxation through 
tax exemptions of favored classes 
of property, the survey showed. 
A. R. Everson, Executive Vice- 
President of the Taxpayers Asso- 
ciation, in reporting results of the 
survey, recommended “legislative 
action to reverse the alarming up- 
ward trend of tax exemptions.” 

Value of tax-exempt property 
during the current year totals $1,- 
158,672,113, or 17.9% of the $6,- 
437,436,157 of taxable and exempt 
property in the State, the State 
Taxpayers Association reported. 
Exemptions thus comprise more 
than one-sixth of all property. In 
1936 the tax-exempt property was 
fixed at $1,002,714,706, or 14.9% 
of the $6,730,918,450 total of eval- 
uated property in New Jersey. 

The increase in value of tax- 
free property during the six-year 
period was $155,957,407, an aver- 
age of more than $25,000,000 per 
year. 

“These huge increases in prop- 
erty freed from taxation are ac- 
companied by reductions in the 
valuations upon which taxes are 
assessed,” Mr. Everson pointed 
out. “The average taxpayer there- 
fore must bear a greater share of 
the cost of government to' make 
up the loss. 

“A ‘creeping paralysis’ thus 
seizes the taxpayer in a pincer- 
like grip with an excessively high 
level of expenditures for govern- 
ment bearing down on one side 
and a reduction in valuations sub- 
ject to taxation exerting pressure 
on the other,” the Taxpayers As- 
sociation official declared. 


NEW YORK 


Albany, N. Y. 

Bonds Authorized — The City 
Council at a meeting on July 20 
passed a resolution authorizing an 
issue of $40,000 general construc- 
tion bonds. 


Auburn, N. Y. 

Bond Offering—E. H. Blumrick, 
‘City Comptroller, will receive 
sealed bids until 11 a.m. (EWT) 
on Aug. 14 for the purchase of 
$133,300 not to exceed 6% interest 
|coupon or registered bonds, as fol- 
lows: 


$38,000 home relief bonds. De- 
nom. $1,000. Due June 1, as 
follows: $3,000 in 1943 and 
1944, and $4,000 from 1945 to 
1952 incl. 

95,300 public improvement bonds. 
One bond for $300, others $1,- 
000 and $500. Due June 1, as 
follows: $14.300 in 1943; $16,- 
000 from 1944 to 1946 incl. and 
$5,500 from 1947 to 1952 incl. 


All of the bonds will be dated 
June 1, 1942. Rate or rates to be 
expressed in a multiple of % of 
1/10th of 1%. and must be the 
same for all of the bonds of each 
issue, but need not be the same 
for both issues. Prin. and int. 
(J-D) payable at the City Bank 
Farmers Trust Co., New York 
City. The bonds are unlimited tax 
obligations of the city and the 
approving legal opinon of Reed, 
Hoyt, Washburn & Clay of New 
York City will. be furnished the 

















successful. bidder... A . certified 


check for $2,666, payable to order 
of the city, is required. 


Hempstead and North Hempstead 


(P. O. Floral Park), N. Y. 


Revises Financing Plan—lIn con- 
nection with the report in v. 156, 
p. 299, of the vote to be taken 
Aug. 6 on the question of issuing 
$22,000 school reconstruction 
bonds, Alfred J. Loew, District 
Counsel, now advises that the dis- 
trict intends to issue certificates 
of indebtedness, instead of bonds, 
to provide for $11,000 of the pro- 
gram and to include a _ similar 
amount in the current year’s tax 
levy. 


Mechanicville, N.Y. 


Bond Sale—The $34,000 coupon 
or registered bonds offered July 
29—v. 156, p. 299—-were awarded 
to the Marine Trust Co. of Buf- 
falo, as 1%s, at a price of 100.22, 
a basis of about 1.45%. Sale con- 
sisted of: 


$6,000 building bonds. Due $1,000 
on July 1 from 1943 to 1948 
incl. 

19,500 incinerator bonds. Due 
July 1, as follows: $2,500 in 
1943; $2,000 from 1944 to 1947 
incl. and $1,000 from 1948 to 
1956 incl. 

8,500 public works bonds. Due 
July 1, as follows: $1,500 in 
1943; $2,000 from 1944 to 1946 
incl. and $1,000 in 1947. 


All of the bonds will be dated 
July 1, 1942. Other bids: 
Bidder— Int. Rate Rate Bid 


E. H. Rollins & Sons, Inc... 114% 100.18 
Newburger, Loeb & Co..... 114% 100.04 
R. D. White & Co......... 1.70 100.23 
Manufacturers & Traders 

We IN? BG RGKK 6 dice ev cers 1.70% 


Nassau County (P. O. Mineola), 


N. Y. 

Bond Exchange Offer in Effect 
—Carrying out a refunding plan 
adopted by Nassau County, Leh- 
man Brothers and The Chase Na- 
tional Bank, as refunding agents. 
on July 28 made formal offer to 
holders of certain outstanding 
bonds of the county maturing be- 
tween 1943 to 1947 to exchange 
them for a new issue of $5,660,000 
refunding bonds maturing from 





1951 to 1960. While there are out- 
standing $12,447,000 Nassau 
County bonds eligible for ex- 
change, the amount to be ex- 
changed is limited to $5,660,000. 
Plan was previously referred to 
in our issue of July 27, page 299. 

The county’s refunding program 
has been designed to reduce to- 
tal debt services charges payable 
in the years 1943-47 and to ex- 
tend the maturity of its indebted- 
ness. Upon the completion of the 
plan the average life of the county 
debt, which is now about 7% years 
will be approximately 8% years. 

Under the terms of the plan, 
holders of outstanding bonds 
which are accepted for exchange 
will receive interest at the present 
rates, ranging from 3 to 6%, to 
the maturity dates of these obli- 
gations and thereafter interest 
ranging from 2% to 3% to the 
maturity dates of the refunding 
bonds. 

The offer of bond exchange is 
applicable only to certain de- 
scribed bonds and will be avail- 
able only so long as the limited 
amount of bonds in the respective 
maturities, as designated in such | 
offer, remain unexchanged. The 
new bonds mature in the follow- 


Union Free School District No. 22| 







































& Company, Inc.; Blair & Co., Inc.; 

| Charles Clark & Co.; William R. 
Compton & Co., Inc.; Darby & Co.; 
The First Boston Corporation; 
Geo. B. Gibbons & Co., Inc.; Gra- 
ham, Parsons & Co.; Gregory & 
Son, Inc.; Hemphill, Noyes & Co.;: 
Kean, Taylor & Co.; Ladenburg, 
Thalmann & Co., Manufacturers 
and Traders Trust Company; 
Minsch, Monell & Co., Inc.; R. H. 
Moulton & Co., Inc.; Phelps, Fenn 
& Co.; Roosevelt & Weigold, Inc.; 
Salomon Bros. & Hutzler; South 
Shore Trust Company; Stone & 
Webster and Blodget, Inc.; R. D. 
White & Company. 


Rochester, N. Y. 


Tax Collections At New High— 
In the first six months of 1942, 
Rochester showed the highest per- 
centage in tax collections, accord- 
ing to figures compiled by City 
Treasurer Haskell H. Marks. 

Total collected during the first 
six months was $12,293,576, leav- 
ing a balance of $4,431,070 to be 
collected during the balance of 
the year. Rochester city tax is 
payable in four quarterly install- 
ments. 

While this sum is less than that 
collected in the first six months 
of 1941 it is accounted for by the 
lower city tax rate this year. Tax 
levy a year ago amounted to $17,- 
554,335 as compared with $16,724,- 
135 this year. Collections in June 
were $3,376,265 against $3,442,- 
122 a year ago. 


NORTH CAROLINA 
Charlotte, N. C. 





Bond Sale—The $230,000 coupon 
or registered semi-ann. water 
bonds offered for sale on July 28 
—v. 156, p. 204—were awarded to 
the Harris Trust & Savings Bank 
of Chicago, paying a price of 
100.079, a net interest cost of 
about 1.48%, on the bonds divided 
as follows: $110,000 as 2s, due on 
Aug. 1; $7,000 in 1945 to 1949, 
$10,000 in 1950 to 1955, and $15,- 
000 in 1956; the remaining $120,000 
as 1%s, due $15,000 from Aug. 1, 
1957 to 1964 incl. 


Greensboro-High Point Airport 
Authority, N. C. 

Bond Sale—The $80,000 coupon 
semi-ann. airport revenue bonds 
offered for sale on July 28—v. 
156, p. 300—were purchased by 
the Jefferson Standard Life Insur- 
ance Co. of Greensboro, as 3s, 
paying a‘price of 100.25, a basis 
of about 2.94%. Dated July 1, 
1942. Due $2,500 from July 1, 1943 
to 1974; callable on or after July 
1, 1947. 


Morgantown, N. C. 

Bond Sale—The $10,000 coupon 
semi-ann. water refunding bonds 
offered for sale on July 28—v. 156, 
p. 300—-were awarded to Kirchofer 
& Arnold of Raleigh, as 2s, paying 
a price of 100.369, a basis of 
about 1.95%. Dated April 1, 1942. 
Due $1,000 from Oct. 1, 1945 to 
1954 incl. 


Reidsville, N. C. 

Bonds Voted — At the election 
held on July 21, the voters ap- 
proved the issuance of the $100,- 
000 airport improvement bonds. 


Statesville, N. C. 

Bonds Not Sold—It is reported 
by W. E. Easterling, Secretary of 
the Local Government Commis- 
sion, that the $50,000 not to ex- 
ceed 6% semi-ann. airport bonds 












































ing amounts: $300.000 in 1951; 
$475,000 in 1952; $475,000 in 1953; | 
$875,000 in 1954; $825,000 in 1955; | 
$775,000 in 1956; $625,000 in 1957; 
$650,000 in 1958; $400,000 in 1959 
and $260.000 in 1960. 
In addition to the right to ex- 
change offered to bondholders, the 
refunding agents will offer, sub- 
ject to cancellation or change, to 
purchase outstanding bonds which 
are eligible for exchange at prices | 
obtainable on application. 
Assisting the refunding agents’ 
in effecting exchanges are the fol- | 








lowing banks or firms: Adams. 
McEntee & Co., Inc.; A. C. Allyn 


















scheduled for award on July 28— 
v. 156, p. 300—were not sold, all 
bids being rejected because Fed- 
eral Government cooperation was 
not forthcoming. Dated June 1, 
1942. Due on June 1 in 1945 to 
1956. 


NORTH DAKOTA 


Minot, N. Dak. 

Warrant Refunding Program— 
It is stated by J. B. Schmidt, City 
Auditor, that the City Council on 
July 10 adopted a resolution to 
accept a proposal submitted by 
the Bank of North Dakota, Bis- 
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marck, to refund aupreempenely 
$800,000 special assessment war- 
rants, a cae number of which 
are now past due. The money in 
the special assessment funds is in- 
adequate to pay the warrants as 
they become due. 

The plan submitted by the Bank 
of North Dakota proposes the re- 
funding of all special assessment 
warrants outstanding, issued after 
July 1, 1923, and before Jan. 1, 
1937, amounting to $800,000. The 
warrants are to mature $30,000 
each year from 1943 to 1957, and 
in addition to this serial order of 
maturities $100,000 will mature in 
1947, $125,000 in 1952 and $125,000 
-jn 1957. The serial maturities are 
to. be of specific maturity dates, 
subject to redemption at par and 
accrued interest 10 years after 
date of issue, or any interest pay- 
ment date thereafter on 30 days’ 
prior notice, and the $1€0,000 and 
$125,000 blocks due every 5-year 
periods are to be callable by the 
city at par and accrued interest 
on any interest payment date 


The ‘refunding improvement 
warrants are to be dated on a date 
appropriate to the resolutions 
authorizing them, and warrants 
maturing up to 1947 shall bear 
interest at the rate of 2%, warrants 
maturing from 1948 to 1952, inclu- 
sive, will bear 245% interest and 

warrants maturing from 1953 to 
1957 are to bear interest at the 
rate of 2%4%. 

The bank proposes to handle all 
matters in connection with the 
refunding program and will -ex- 

. change their holdings for holdings 
of new warrants par for par with 
interest to be paid ou the old war- 
rants up to the date of the new 
warrants and will submit a suit- 
able exchange proposal to all re- 
maining warrant holders. The in- 
terest adjustment with other war- 
rant holders on the exchange of 

mew refunding warrants will be 
en the basis of allowing interest 
at the rate of the old warrants up 

‘to the date of the new refunding 
warrants and the adjustment of 
interest thereafter at the new 
rate. It is believed that with the 
cooperation of the city officials 
and warrant holders, a large por- 
tion of the outstanding warrants 
ean be exchanged under the pro- 

- gram. 

The City of Minot is to pay for 
the attorney’s fees in connection 
with the preparation of the reso- 
lutions and all legal proceedings 
authorizing the refunding war- 
rants and also the legal approving 
epinions that are to be issued with 
the refunding warrants. The bank 
will retain Fletcher, Dorsey, Bar- 
ker, Colman & Barber of Minne- 
apolis for this purpose and have 
these attorneys do all the legal 
work and approval in connection 
with the refunding. In addition 
thereto, the city is to pay for the 
printing of the refunding im- 
provement warrants. The bank 
agrees, however, that the maxi- 
mum amount of attorneys’ fee 
and charges for printing of the 
‘warrants is to be $3,500. The 
bank, however, reserves the right 
to make a reasonable service 
eharge to the warrant holders for 
the handling of the exchange of 
. their warrants. This service charge 
is to cover incidental expenses, 
such as postage, correspondence, 
time of employees, etc. 


Amherst, Ohio 


Bonds Authorized—The Village 
Council recently voted to issue an 
additional $40,000 revenue bonds 
to finance completion of. the gen- 
erating plant. 


Belmont County (P. O. St. Clairs- 
ville), Ohio 

Bonds Called Fer Payment— 
The county will be free of all real 
estate debt if the Cincinnati com- 
pany holding $42,000 in bonds will 
dispose of them at this time. The 
bonds, last of which are not due 
until 1948, have been called in by 
Auditor E. E. Taylor, according 





to press advices of July 18, which 
quoted the Auditor as follows: 
“The money to pay off these | 
bonds is available and I called 
them in at this time knowing that 
it would be of great satisfaction 
to all property owners of the 
county to know that their real es- 
tate was free of all bonded debt.” 


‘With. these bonds paid off the 
only debt against the county in 
bonds will be in Delinquent Real 
Estate and Poor Relief obligations, 
the reported noted. These bonds 
are not paid off by the county 
general fund, however, but by 
special levies on public utilities 
by the State, it was said. 


. Breok Park, Ohio 

Tenders Wanted — Alfred H. 
Scrivens, Village Clerk, will re- 
ceive tenders of refunding _ bonds 
dated July 1, 1938 and maturing 
July 1, 1968 at noon Aug. 24. 
These bonds so tendered will be 
accepted at the lowest price of- 
fered, not exceeding the face 
value thereof and to the extent 
of the funds available for such 
purchase which will: be in excess 
of $5,000. 


Cleveland, Ohio 


Industrial Growth Extended— 
More than a quarter of a billion 
dollars has been spent in indus- 
trial expansion and improvements 
in greater Cleveland within the 
last two years, the local Chamber 
of Commerce has reported. 


Clifford Gildersleeve, Industrial 
Commissioner, said the expansion 
ineluded addition of 18,168,306 
square feet of manufacturing 
space, or approximately 400 acres. 
His figure for plant expenditure | 
was $254,134,856. 

Walter I. Beam, Executive 
Vice-President of the Chamber, 
said that for the first six months 
of this year 122 local industries 
reported spending $101,019,700 to 
enlarge facilities and- purehase 
machinery. In that same period 
17 new manufacturing companies 
have come to this area, and oc- 








cupy 3,587,000 square feet. 

Within the last two years, 71 
new companies have moved to the 
city. 


Fayette County (P. O. Washing- 
ton, C. H.), Ohio 

Bond Offering — Roy Baughn, 
Clerk of the Board of County | 
Commissioners, will receive sealed 
bids until noon on Aug. 10 for the 
purchase of $8,000 not to exceed 
4% interest deficiency poor relief 
bonds. Dated Sept. 1, 1942. De- 
nom. $500. Due $500 on May 1 
and Nov. 1 from 1943 to 1950 incl. 
Rate of interest to be expressed 
in a multiple of 1%. Interest M-N. 
A eertified check for 1% of the 
bonds bid for, payable to order 
of the Board of County Commis- 
sioners, is required. 


Harrison, Ohio 
Bond Sale Details—The $10,000 
street improvement bonds 
awarded July 17 to Weil, Roth & 
Irving Co. of Cincinnati, as re- 
ported in v.-156, p. 300; were sold 


*Bidders— Int. Rate. Premium 
$39 


J. A. oe & RE ae: 134% 0 
A ey, 13 10. 
Charles A. Hinsch & Co..... 134 y 300 
ident Savings Bank & 
po et BS 214% 13.10 


*All of Cincinnati. 


Harrison Village School District 
(P. O. Kirkersville), Ohio 
Bond Election—At the August 
primary election the voters will 
consider an issue of $6,000 school 
improvement bonds. 


Hicksville, Ohio 

Bond Offering—Ethel Fry, Vil- 
lage Clerk, will receive sealed 
bids until noon on Aug. 7 for the 
purchase of $10.000 3% fire truck 
equipment bonds. Dated Sept: 1, 
1942. Denom. $1.000. Due $2,000 
on Sept. 1 from 1943 to 1947 inel. 
Interest M-S. A certified check 
for $350 is required. 


Lucas, Ohio 


Other Bids — The $7,650 water 
System improvement bonds 








‘awarded July 18 to Richland Trust 


as 1%s, at par plus a premium of | 
$6.50, equal to 100.65. Other bids: | 


a basis of about 1.73% —v:- 156, p. 
300—were also bid for as follows:, 


Bidder— Int. Rate Premium 
J. A. White & Co. Cincinnati 214% $6.00 
Lucas State Bank........... 245%, 12.50 
Seasongood & Mayer....:.... 233% 30 


Ohio Co. of Columbus 


Macedonia Rural School District, 
Ohio 
Bend Election — An issue of 
$15,000 school improvement bonds 
will be considered by the voters at 
the August primary election. 


Maumee, Ohio 


Bond Offering—O. E. Charles, 
Village Clerk, will receive sealed 
bids until noon on Aug. 7 for the 
purchase of $13,448 3% village 
portion special assessment im- 
provement bonds. Dated Aug. 1, 
1942. One bond for $448, others 
$1,000 and $500. Due Nov. 1, as 
follows: $1,000 from 1943 to 1945 
incl.; $1,448 in 1946 and $1,500 
from 1947 to 1952 incl. Interest 
M-N. A certified check for 2% of 
the bonds is required: Bids should 
be made subject to approving 
legal opinion of Peck, Shaffer, 
Williams & Gorman of Cincinnati, 
which will be furnished at the 
succesful bidder’s expense. 


Ravenna, Ohio 


Other Bids—The following is a 
list of the other bids received for 
the $40,000 sewerage system im- 
provement bonds awarded June 
24 to Otis & Co. of Cleveland, as 
1%s, at par plus a premium of 
$44, equal to 100.11, a basis of 
about 1.226%, as reported in our 
issue of June 29, page 2412: 


Bidder— Int. Rate Premium 
Fox, Reusch .& Co., & J. A. 

White & Co., Cincinnati... *114% $37.00 
Ryan, Sutherland & Co., 

pT PES ES ae *112% 277.50 
Weil, Both & Irving, Cinc... *142°) 246.00 
Pahey, Clark & Co., Cleve. 112% 266.00 
Stranahan, Harris & Co, 

, | eee a es ee 112% 256.00 
W. J. Mericka & Co., Inc... *149% _163.00 

asong & Mayer, Cinc. *142% 138.85 
Braun, Bosworth & Co., 

| 650 op 0 8% 56 Fed 0 vente’ *112% 123.46 

*Bidder assumes cost of legal opinion. 


Shaker Heights, Ohio 

Bond Offering—E. P. Rudolph, 
Director of Finance, will. receive 
sealed bids until noon (EWT) on 
Aug. 10 for the purchase of $125,- 
000 2% series N coupon refund- 
ing bonds of 1942. Dated Aug. 1, 
1942. Bidder to state denoms. de- 
sired. Due Oct. 1, as follows: $5,- 
000 in 1947; $10,000 in 1948 and 
1949, and $20,000 from 1950 to 
1954 incl. Interest A-O. Subject 
to call or redemption at par be- 
fore their maturities on any inter- 
est date on or after Oct. 1, 1947, 
the bonds to be called, if less than 
all those outstanding, to be de- 
termined. by. lot eonducted by the 
Director of-Finance. Bidders may 
bid for a different rate of interest 
in multiples of “4 of 1%, or mul- 
tiples thereof. Issued for the pur- 
pose of refunding a like amount 
of bonds of the city heretofore is- 
sued and now outstanding and 
about to mature, and are issued 
under the authority of the laws 
of Ohio and of the Uniform Bond 
Act and in accordance with 
Emergency Ordinance No. 4896 
passed by the City Council on 
July 13, 1942. The bonds to be re- 








Co. of Mansfield, as 134s, at 100.07, 





funded are original bonds or re- 
funders. of bonds issued in part 
but not in whole prior to Jan. 1, 
1931. 
the highest bidder at the lowest 
rate of interest, for not less than 
the face value thereof and accrued 
interest. Enclose a certified check 
for $1,250. 


Struthers. Ohio 

Bond Sale—The $5,000 fire sta- 
tion bonds offered July 25—v. 156, 
p. 204—were awarded to Pohl & 
Co. of Cincinnati, as 1%s, at par 
plus a premium of $11.50, equal 
to 100.23, a basis of about 1.65%. 
Dated June 1, 1942 and due $1,000 
on Dec. i from 1943 to 1947 incl. 

Other bids: (for 2s) J. A. White 
& Co., Cincinnati, $29 premium; 
Ryan, Sutherland & ‘Co., $23.50; 
Provident Savings Bank & Trust 
Co., $5.50; (for 4s) Bliss Bowman 
& Co., plus $8.50. 


Xenia School District, Ohio 


| Wapakoneta City School District, 


Ohio 
Bond Issuance Indefinite—Con- 
struction of a new Second Ward 
elementary school building, for 
which. a $120,000 bond issue was 
passed at the last general elec- 





tion, will have to be curtailed for 
the duration, according to word | 
recently received from Washing- 
ton, D. C. by Walter Bowsher, | 
President of the city board of 
education, 

Bonds authorized by the voters 
a year ago have not been issued 
and until the war is ended no 
further action is contemplated. 

The letter from Washington 
stated: “Referring to your appli- 
cation of Feb. 26 for preference 
rating covering construction of a 
building to be used as an elemen- | 
tary school, after a field in- 
vestigation, it has been determined 
that we cannot recommend a 
favorable rating for this project. 

“While the War Production 
Board realizes that in normal 
times this new school building 
should by all means be built, still 





in this emergency period the) 
The } 


project should be deferred.” 
letter was’ signed by George 
Blowers, chief of the projects and 
items branch of the bureau of re- 
quirements. 


Whitehouse, Ohio 

Bonds’ Authorized Village | 

Council approved on ordinance to 

issue $11,200 fire department 
equipment bonds. 


Williamsburg, Ohio 


RFC Sues On Defaulted Bends | 
—Charles Sawyer, attorney for the 
Reconstruction Finance Corpora- 
tion, is reported to have had pend- 
ing in U. S.- District Court on July 
17 an application for a default 
judgment against the village for 
$25,240 allegedly due on water 
works revenue bonds held by the 
corporation. 





Youngstown, Ohio 
Bend Issuance Considered—The 
City Council recently considered 
the matter of 
swimming pool and $6,000 here 
imprevement bonds. 


OKLAHOMA 
Cyril, Okla. 
Reoffered — Town Clerk Nellie | 
Green states that $5,000 fire ap-| 
paratus bonds were offered for} 
sale without success on June 30} 
and were reoffered on July 27.) 





| 


Haverford Township (P. O. Upper 
Darby), Pa. 

Bend Election—At the Nov. 3 
general election the voters will 
consider an issue of $225,000 gen- 
eral improvement bonds. 


Hazelton, Pa. 


Bond Offering—Sealed bids will 
be received until Aug. 11 on an 
issue of $150,000 refunding, fund- 
ing and improvement -bonds, to 
are serially from 1944 to 1958 
incl. 


Knox Township (P. O. Lucinda), 
Pa. 


Bond Issue Approved — The 
Pennsylvania Department of In- 
ternal Affairs on July 19 approved 
an issue of $17,400 refunding 
bonds. 


Penn Township (P. O. Pittsburgh), 
Pa. 

Bonds wereatea—At the July 28 
election the proposal to issue 
$500,000 sanitary sewer construc- 
tion bonds—v, 156, p. 39—was de- 
feated., 


Port Vue, Pa. 
Bonds Voted—At the election 
-on July 21 the voters approved an 
issue of $240,000 not to exceed 
-2%% interest bonds for debt re- 
financing purposes—v. 156, p. 39. 


Scranton, Pa. 

Bond Offering—Foster W. Nau- 
man, City Comptroller, will re- 
ceive sealed bids until 11 a.m. 
(EWT) on Aug. 11 for the pur- 
chase of $210,000 142%, 1%4%, 2%, 
2% %, 242%, 254% or 3% coupon 
funding and municipal improve- 


‘ment bonds. Dated Aug. 1, 1942. 


Denom. $1,000. Due $14,000 Aug. 
1, 1943 to 1957. Bonds maturing 
in 1948 to 1957 are callable at par 
and accrued interest on Aug. 1, 
1947, or on any interest paying 
period thereafter. Bids for the 
entire issue at any one rate, but 
with no combined rates, will be 
taken. Bonds cannot be sold for 
less than par and accrued interest, 
and will be sold to the highest 
responsible © bidder. Registerable 


issuing , $85,000 | as to principal only. Prin. and int. 


payable at the City Treasurer’s 
office. Legality to be approved 
by Townsend, Elliott & Munson, 
of Philadelphia. Enclose a certi- 
fied check for 2% of the par value 
of the bonds bid for. — 


York and Lancaster Counties, Pa. 

$600,000 Bridge Bends To Be 
Redeemed Feb. 1 — The Wrights- 
ville and Columbia Inter-county 





Due $1,000 in 1947 to 1951 incl. | Bridge Commission, meeting in 
; 'the administration building -at 
Elk City, Okla. | Wrightsville on July 16 passed a 


The bonds will be sold to} 


Bond Offering—Sealed bids will | 
be received until Aug. 3 (today), | 
by P. E. Baldwin, City Clerk, for | 
the purchase of $55,000 not ex-| 
eeeding 2%% semi-ann. water | 
line construction bonds, approved 
by the voters on July 21. Due 
$5,000 in 1945 to 1955 incl. 


PENNSYLVANIA 


Central City, Pa. 

Bond Issue Approved — The 
Pennsylvania Department of In- 
ternal Affairs on July 21 approved 
an issue of $15,500 3% funding 
bonds. 


Donegal Township (P. O. R. D.' 
Chicora), Pa. | 


Bond Sale—The $10,000 coupon | 
refunding bonds offered July 20 
—V. 156, p. 204—were awarded to 
Singer, Deane & Scribner of Pitts- 
burgh, as 2%s, at a price of par 
plus a premium of $39.50, equal to 
100.395, a basis of about 2.17%. 
Dated July 1, 1942 and due $1,- 
000: on July 1 from 1943 to 1952 
inel. 





Erie, Pa. 
Buys $50,000 War Bonds—The 
above city is reported to have re- 
eently purchased $50,000 war 
bonds, taking the necessary funds 
from the water bureau’s $292,000 
reserve fund. 


Girardville, Pa. 
Bond Sale Details—The $40,000 





Correction — Report in v. 156, 
p. 301, of the scheduled vote at 
the August primary election on an: 
issue of $7,000 bonds was erron-. 
eous. 


3%,% refunding and _ funding 
bonds recently awarded to John- 
son & McLean, of Pittsburgh— 
v. 156, p. 204—-were sold at a price 
of 100.75, a basis of about 3.60%. 





resolution for the York and Lan- 
caster county commissioners to 
eall for redemption on Feb. 1 


> 


| next, the $600,000 in bonds out- 


standing against the Susquehanna 
River span and have the bridge 
turned over to the Commonwealth 
of Pennsylvania for operation 


| free of tolls. 


There was a balance of $252,- 
763.94 in the York County bridge 
general and sinking fund treasur- 
ies on July 1 and the sum of 
$214,645.84 in the Lancaster 
County bridge general and sink- 
ing fund treasuries. Notwithstand- 


'ing a decline in traffic on the 


bridge on account of tire and 
gasoline rationing, and an in- 
creased outlay ineurred through 
the employment of guards to pro- 
tect the structure during the war 
emergency, the members of the 
bridge commission are confident 
there will be ample funds to per- 
mit the cancellation of the re- 
maining bonds due. 

On Aug. 1 there will be $12,750 
in interest due on the unpaid 
bonds. A similar amount will be 
payable on Feb. 1, 1943. This will 
necessitate a total of $625,500 to 
be provided for the redemption of 
the entire amount: of bonds out- 
standing. 

Opened to traffic in October, 
1930, the bridge had. yielded ap- 
proximately $4,750,000 in tolls up 
to July 1 this year. The original 
cost, including construction. ad- 
ministration building and land- 
scaping, was $2,529,000. At that 
time each county floated a bond 
issue of $1,400,000. , 
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(Previous report on the bridge 
debt situation appeared in V. 156, 
p. 205.) 


RHODE ISLAND 
Cranston, R. I. 


Bond And Note Sale — The 
$100,000 coupon highway bonds 
offered July 28—v. 156, p. 301— 
were awarded to Kidder, Peabody 
& Co. and Robert Hawkins & Co., 
both of Boston, jointly, as 1%s, at 
a price of 100.211, a basis of about 

_ 1.73%. Dated Aug. 1, 1942 and 
due $5,000 on Aug. 1 from 1943 to 
1962 incl. Other bidders: (for 
1%4s) Halsey, Stuart & Co, 
100.115; (for 2s) Harris Trust & 
Savings Bank, 101.14; Harriman, 
Ripley & Co. and Arthur Perry & 
Co., jointly, 101.04; and First Na- 
tional Bank of Boston, 100.797. 

Note Sale—The issue of $150,000 

notes offered July 28—v. 156, p. 

- 301—-was awarded to the Rhode 
Island Hospital National Bank of 
Providence, at 0.52% discount. 
Dated July 29, 1942 and due Feb. 

’ 26, 1943. Other bids: Providence 
National Bank, 0.61%; First Na- 
tional Bank of Boston, 0.69%. 


Rhode Island (State of ) 


Gasoline Revenue Off 33% In 
- June—Gasoline tax collections for 
‘ the first month of the_ present 
fiscal year fell off 33.2%, State 
Finance Director Edward L. 

/ Leahy has announced. 

The State’s collections are al- 
ways for business done during the 
previous month, so the figures 
made public by Leahy represent- 
ed collections during July on June 
business. 

During July a year ago, the 
State took in $405,059.23 while 

- this month, with all collections 
now in, the revenue amounted to 
only $274,590.77. 

“There is little that can be 
said about it,’ Leahy commented, 
“except that it was not as bad as 
I thought it would be. The collec- 
tions of June were off 31% on 
May business. Rationing got into 
full swing during the latter part 
of May, so when the revenue fell 
off 31% for a half of a month of 
rationing, I anticipated it would 
be off about twice as much for a 
full month of rationing during 
June. So, with the drop of 32.2 
as compared to 31%, it was not as 
bad as anticipated. However, with 
the new rationing system going 
into effect, I fear there will be 
even more of a decrease.” 


SOUTH CAROLINA 
Richland eras yi O. Columbia), 


Bond Offering—Sealed bids will 
be received until 11 a.m. on Aug. 
4, by W. C. Thomas, Secretary of 
the Board of County Commission- 
ers, for the purchase of $200,000 
coupon hospital bonds. Interest 
rate is not to exceed 4%, payable 
F-A. Denom. $1,000. Dated Aug. 
1, 1942. Due on Aug. 1 as follows: 
$8,000 in 1943 and 1944, $9,000 in 
1945 to 1947, $10,000 in 1948 to 
1958, $11,000 in 1959 and 1960, 
$13,000 in 1961 and $12,000 in 
1962. Rate of interest to be in a 
multiple of % of 1% and must be 
the same for all of the bonds. 
Prin. and int. payable in New 
York. General obligations; un- 
limited tax. The bonds will be 
awarded to the bidder offering to 
take them at the lowest rate of 
interest at a price of not less than 
par and accrued interest. As be- 
tween bidders naming the same 
rate of interest, the amount of 
premium will determine the 
award. Purchasers will be fur- 
nished. free of charge, with the 
unqualified approving opinion of 
Frank G. Tompkins, Jr., of Co- 
lumbia, and Storey, Thorndike, 
Palmer & Dodge, of Boston. The 
county will furnish the bonds. En- 
close a certified check for 2% of 
the amount of bonds bid for, pay- 
able to the Board of County 
Commissioners. 


South Carolina (State of ) 
Record Surplus Reported—The 
State collected $5,171,235 more 
revenue than it required to oper- 
ate the government for the last 


Governor R. M. Jefferies reported. 

Subtracting a deficit of $1,520,- 
623 which existed June 30, 1941, 
the surplus in the state treasury 
was $3,650,603 at the beginning of 
July. 

“The surplus now is the largest 
in the history of the State,” said 
Governor Jefferies, “and is one 
ing the past 30 years. I am inter- 
of the few that has occurred dur- 
ested in conserving the surplus 
in every way possible. At present 
the state treasurer and I are 
studying the bonded indebtedness 
of the state with a view of de- 
termining whether any portion of 
it is callable and whether it would 
be advantageous to pay the same 
now.” 


SOUTH DAKOTA 


Menno Indep. Sch. Dist. No. 2 
(P. O. Menno), S. Dak. 

Bonds Sold—tThe District Clerk 
states that $10,000 refunding bonds 
were purchased recently by 
Gefke-Dalton & Co. of Sioux 
Falls, as 2s, at par. Dated June 1, 
1942. Due $1,500 in 1944 to 1949, 
and $1,000 in 1950. 


TEXAS 
Beli County (P. O. Belton), Texas 
Bond Disposal Report—It is 
reported that $13,000 semi-ann. 
road and bridge refunding bonds 
have been purchased by county 
funds as 2s at par. 


Brownfield Cons. Indep. Sch. Dist. 
(P. O. Brownfield), Texas 
Bond Sale Details—The Secre- 
tary of the School Board now 
states that the $125,000 construc- 
tion bonds sold at par to R. A. 
Underwood & Co. of Dallas, as 
noted here in March, were pur- 
chased -as follows: $20,000 as 
2%s, due on July 1 in 1943 to 
1956; the remaining $105,000 as 
3%s, due on July 1 in 1957 to 
1971. Interest payable J-J. 


Canutillo-Anthony Com. Sch. Dist. 
(P. O. Canutillo), Texas 
Bonds Sold—tThe Secretary of 
the Board of Education reports 





have been purchased by the State 
Board of Control. 


Childress, Texas 
Bonds Sold—lIt is reported that 
$48,000 flying school site pur- 
chase bonds were purchased re- 
cently by Crummer & Co. of 
Dallas. 


Denison, Texas 

Bond Sale Details —It is now 
reported that the $43,600 242% re- 
funding, Series of 1942 bonds sold 
to James, Stayart & Davis of Dal- 
las—v. 156, p. 40—are payable 
J-J, were purchased at par, are in 
the denomination of $1,000, and 
mature Jan. 1, as follows: $600 in 
1947, $1,000 in 1948 to 1953, $2,000 
in 1954 to 1956, $4,000 in 1957 and 
1958, $5,000 in 1959, and $6,000 in 
1960 to 1962. Prin. and int. pay- 
able at the Chase National Bank, 
New York. 


Elgin, Texas 
Bonds Voted—At a recent elec- 
tion the voters are said to have 
approved the issuance of the fol- 
lowing bonds aggregating $53,000: 
$38,000 water, and $15,000 sewer 
bonds. 


El Paso County (P. O. El Paso), 
Texas 
Bonds Sold—The El Paso Clear- 
ing House Association is said to 
have purchased recently $279,300 
semi-ann. funding bonds as 1%s, 
paying a price of 100.07, a basis of 
about 1.74%. Dated July 1, 1942. 
Due on Jan. 1 in 1943 to 1957 incl. 


Florence Indep. Sch. Dist. (P. O. 
Florence), Texas 

Bond Sale Details—In connec- 
tion with the sale of the $22,000 
(not $13,000) building bonds to 
the State Board of Education, 
noted here last March, it is now 
stated that the bonds were pur- 
chased as 4s at par. 


Harris County (P. O. Houston), 
Texas 
Assessed Property Valvations 


that $34,000 construction bonds } 


this year are more than $17 mil- 
lion above last year, according to 
Assessor-Collector James H. Glass. 
The total for 1942 is $388,164,974, 
as compared with $370,754,974 for 
the previous year, 

The county’s new valuation for 
State tax purposes—lower because 
of the $3,000 homestead exemption 
which removes much property 
from the State tax rolls—was esti- 
mated at $329,358,174, as com- 
pared with the previous valuation 
of $318,258,174. 

Much of the increase is due to 
new homes, new plants and ware- 
houses, increased facilities at re- 
fineries and utilities — resulting 
from Harris County’s growth dur- 
ing the last 12 months, Glass ex- 
plained. 


Houston, Texas 


New Plan For Water Bonds 
Sale Sought — The Houston 
“Chronicle” of July 22 reported in 
part as follows: 

Having been blocked on one 
plan to issue $10,000,000 in rev- 
enue bonds for the expansion and 
betterment of the municipal water 
system, City Council will meet 
again this afternoon to consider 
alternate proposals for financing 
an expansion program from any 
interested. bond firm. 

Possible methods of raising the 
funds to improve the distribution 
system and aid in bringing in an 
additional supply of water under 
whatever plan may be adopted 
were discussed informally Tues- 
day afternoon by council and rep- 
resentatives of several bond in- 
vestment houses and their attor- 
neys. 

After the discussion counsel set 
1 p.m. today as the dead line for 
all interested firms to submit 
written proposals and was to meet 
this afternoon to study the offers. 

Mayor Neal Pickett said that 
the city was “shopping around” 
for the best proposal but pointed 
out that the city reserved the 
right to accept or reject any pro- 
posal. 

A contract for devising a legal 
method of issuing $10,000,000 in 
bonds was awarded last year to a 
bond syndicate composed of Stifel, 
Nicolaus & Co. of Chicago, Ma- 
han, Dittmar & Co. of Houston 
and Milton R. Underwood & Co. 
of Houston. The Underwood com- 
pany has since disbanded for the 
duration of the war. 

This syndicate was faced with 
overcoming a 1934 decision of the 
State Supreme Court, which held, 
in effect, that no more water 
bonds could be issued until a pre- 
vious issue had been paid off, 
which will not be until 1951. 

The syndicate devised a plan 
under which the city issued $10,- 
000,000 in second lien water rev- 
enue bonds, which were subject 
to the earlier bonds, and then 
brought mandamus action against 
the attorney general to approve 
the bonds as an attempt to prove 
the legality of the bonds. How- 
ever, the Supreme Court last 
week again held against the city, 
holding that under the terms upon 
which the earlier bonds were is- 
sued, the water system and its 
revenues cannot be further en- 
cumbered until the earlier bonds 
have been paid. The expense of 
this litigation was borne by the 
bond syndicate. 

A motion for a rehearing has 
been filed, but there is little hope 
of its being granted. When this 
final step has been taken, the city 
then will be in the same position 
as it was when it started months 
ago. 


La Feria Indep. Sch. Dist. (P. O. 
La Feria), Texas 

Bonds Not Sold—lIt is stated by 
B. J. Smith, Superintendent of the 
School Board, that the $100,000 
not exceeding 4% semi-ann. re- 
funding bonds unsuccessfully of- 
fered last April, still remain un- 
sold. Dated April 10, 1942. Due 
on April 10 in 1943 to 1965. 


Loving County (P. O. Mentone), 
Texas 





Rise—The county’s assessed prop- 
erty valuations 





_ fiscal year; which ended’ June 30, 





for State and‘ 
county ad valorem tax purposes funding road, Series of 1942 bonds 


sold at par to R. A. Underwood & 
Co. of Dallas, as noted here last 
April, are due $500 from April 1, 
1948 to 1961 incl. 


McAdoo Indep. Cons. County Line 
Sch. Dist. (P. O. McAdoo), Texas 


Bond Sale Details—It is now 
reported that the $8,000 building 
bonds sold to the State Board of 
Education as 3%4s, as noted here 
last February, were purchased at 
par and mature on April 15; $500 
in 1943 to 1955, and $1,000 in 1956. 
Interest payable A-O. 


Midlothian, Texas 


Bond Sale Details—It is now 
reported that the $71,000 refund- 
ing bonds sold to William N. Ed- 
wards & Co. of Fort Worth, as 
noted here in May, were pur- 
chased at par, divided as follows: 
$4,000 as 3s, due on April 10 in 
1943 to 1945; $6,000 as 3%s, due 
from April 10, 1946 to 1949; 
$8,000 as 3%s, due from April 10, 
1950 to 1954, and $53,000 as 4s, 
due from April 10, 1955 to 1973. 
Dated Jan. 10, 1942. All bonds 
maturing in 1955 to 1973, optional 
on and after April 10, 1954. Prin. 
and int. (A-O) payable at the 
First National Bank, Midlothian. 


Navarro Co. Cons. Road Dist. No. 1 

(P. O. Corsicana), Texas 
Bonds Sold—It is reported that 
$53,000 State Aid road refunding 
bonds were purchased on July 13 
by the Dunne-Israel Investment 
Co. of Wichita, as 2%s. 


Pampa, Texas 
Bonds Voted — At an election 
held on July 10 the voters are 
said to have approved the issuance 
of $15,000 water works bonds by 
a wide margin. Due $5,000 in 
1943 to 1945. 


Sinton, Texas 

Bond Sale Details—It is now 
reported that the $75,000 34% 
semi-ann. flood control bonds sold 
to the Ranson-Davidson Co. of 
San Antonio, as noted here in 
March, were purchased at a price 
of 102.00, are dated Dec. 10, 1941, 
in the denomination of $1,000, and 
mature Dec. 1, as follows: $5,000 
in 1942, 1943 and 1945, $2,000 in 
1946, $4,000 in 1947 and 1948, $5,- 
000 in 1949, $4,000 in 1950, $5,000 
in 1951 to 1953, $6,000 in 1954, 
$3,000 in 1955 and 1956, $4,000) 
in 1957 and 1958, and $6,000 in) 
1959. Prin. and int. payable at | 
the Commercial State Bank, Sin-| 
ton. Legality approved by Gibson | 
& Gibson, of Dallas. 


Stephenville, Texas 
Bonds Voted — At an election 
held on July 7 the voters are said 
to have approved the issuance of | 
$75,000 airport land purchase 
bonds, by a majority of more than | 
two to one. 


Texas (State of ) 
Tax Delinquencies Show Rise— 
It is shown in a report by C. H. 
Cavness, State Auditor, that the 
total delinquent taxes of State and 
local units of Texas have reached 
$128,949,833. Outstanding bonds 
and time warrants aggregated 
$623,777,838 at the beginning of 
the current calendar year. 
“Compared to 1940, current out- 
standing warrants increased $283,- 
351, and time warrants and bonds 
decreased » $1,036,863; gross de- 
crease, $753,512; sinking fund bal- 
ances decreased $387,634, to make 
the net reduction $649,228,” the 
report said. 
Ad valorem taxes collected in 
local units during 1941 aggregated 
$144,855,667, of which $46,706,382 
was to retire debts and $98,149,- 
285 for other purposes. The re- 
spective amounts to retire debts 
and for other purposes were as 
follows: Counties, $9,907,160 and 
$21,525,903; cities, $18,299,728 and 
$19,374,500; and districts, $18,499,- 
494 and $33,636,288. Other than 
to retire debts, State ad valorem 
aggregated $23,612,593 in the 
units. 
Totals collected in local units 
for the preceding four years were: 
1940, $146,260,384; 1939, $136,808,- | 
096: 1938, $138,930,887: and 1937, | 





| 





Maturity — The County Judge 
states that the $7,000 4%% re- 


$134,185,515. During that period, 
all collections decreased .96%. 
Counties decreased 2.31%, cities 


389 
increased 1.18%, districts in- 
creased 1.84%, local units in- 


creased 53% and State decreased 
7.98%. 


Velasco Indep. Sch. Dist. (P. O. 


Velasco), Texas 


Maturity — In connection with 
the sale of the $15,000 construc- 
tion bonds to local investors, as 
3%s, at a price of 101.00—v. 156, 
p. 205— it is stated by the Secre- 
tary of the Board of Education 
that the bonds mature on May 1 
as follows: $5,000 in 1943 to 1952, 
and $1,000 in 1953 to 1962. 


Waco, Texas 


Sinking Fund Offering — It is 
stated by George J. Rohan, Super- 
intendent of Water Works, that 
the Board of Water Commission- 
ers will receive sealed bids until 
10 a.m. on Aug. 18, for the pur- 
chase of various coupon bonds, 
held by the City Water Works In- 
vestment Funds aggregating $102,- 
000. The bonds are described as 
follows: 


$83,000 3% refunding, Series C 
bonds. Interest payable J-D. 
Dated Dec. 1, 1940. Due June 
1, as follows: $30,000 in 1959 
$53,000 in 1962. Callable on 
any interest paying date after 
Dec. 1, 1950. Prin. and int. 
payable at the City Treasur- 
er’s office, or at the First Na- 
tional Bank, Waco. 

1,000 44%2.% street improvement, 
Series 1930 bonds. Interest 
payable J-D. Dated June 1, 
1930. Due June 1, 1970. Prin. 
and int. payable at the City 
Treasurer’s office, or at the 
Chemical Bank & Trust Co., 
New York. 

3,000 5% school improvement, 
Series 1924 bonds. Interest 
payable M-S. Dated Sept. 1, 
1924. Due Sept. 1, 1954. Prin. 
and int. payable at the City 
Treasurer’s office or at the 
Chemical Bank & Trust Co., 
New York. 

15,000 water works improvement, 
Series 1929, 454% bonds. In- 
terest payable J-J. Dated 
July 1, 1929. Due July 1, 1969. 
Prin. and int. payable at the 
City Treasurer’s office, or at 
the Chemical Bank & Trust 
Co., New York. 


Denom. $1,000. Bids must be 
made on form furnished by the 
City Water Works Commissioners 
and must be unconditional except 
failure to furnish favorable opin- 
ion by Thomson, Wood & Hoff- 





| man. 


UNITED STATES 
Federal Public Housing Authority 


Lecal Note Issues Sold — Of- 
ficials of five local housing au- 
thorities on July 24 sold a total 
of $3,926,000 of temporary-loan 
notes to various banks and in- 
vestment firms. The largest item 
consisted of $1,520,000 of notes, 
due Aug. 17, 1943, of the Denver. 
Col., Housing Authority, of which 
Salomon Brothers & Hutzler re- 
ceived the award of $520,000 at 
0.80% and R. W. Pressprich & Co. 
received $1,000,000 at 0.79%. 

The Chemical Bank and Trust 
Company purchased $340,000 notes 
of the Fairfield, Ala., Authority, 
due Feb. 16, 1943, at 0.72%. 

The Fayetteville, N. C., Author- 
ity awarded $408,000 of notes, ma- 
turing on Aug. 17, 1943, to the 
Girard Trust Company, Philadel- 
phia, at 0.83%. 

Officials of the Memphis, Tenn., 
Authority split the award of an 
issue of $1,450,000 of notes, due 
Feb. 16, 1943. The Chemical Bank 
and Trust Company received 
$450,000 at 0.72% and R. W. Press- 
prich & Co. took $1,000,000 at 
0.72%. 

The Chemical Bank also pur- 
chased $208,000 of notes, due Feb. 
16, 1943, of the Montgomery, Ala., 
Authority at 0.72%. 


VERMONT 
Vermont (State of ) 
Governor Warns Of $2,500,000 
Income Reduction—A decrease of 
over two and a half million dol- 
lars in the revenue for highways 
for the fiscal year beginning July 








390 


- THE COMMERCIAL & FINANCIAL CHRONICLE 





Monday, August 3, 1942 





1, 1942 and ending June 30, 1943, |ders are expected to furnish the. 
‘was outlined in a letter sent by| printed bond forms and also to 
Gov. William H. Wills to town! pay for the approving opinion of 
- selectmen, municipal officials and some firm of recognized bond at- 
members of the 1941 legislature, | torneys. 


released at the State House July 
20. 

The statement of the Governor 
was based on estimated figures for 
revenue and expenditures submit- 
ted to him by the State Motor Ve- 
_ hicle Depar-ment and State High- 
way Department. 

Tte Governor pointed out that 
revenue sources from the license 
and registration fees and the gas- 
oline tax are “drying up” and that 
a corresponding restriction must 
be made in highway work unless 
’ “the ill-advised policy of deficit- 
spending so foreign to the Ver- 
“mont way of doing business” is 
adopted. 

The budget for highwey work, 
_wevised in accordance with the 
changed financial circumstances. 
provides adequate amounts for 
‘ maintenance of roads. New con- 
struction must be abandoned not 
‘only for monetary considerations 
‘ but also because of the impossi- 
bility of obtaining priorities for 
materials. 


. The highway board has com- 
plied with the request of the Gov- 
_ernor made last December (im- 
mediately after Pearl Harbor) 
that it not enter inte any new 
contracts for construction. 


In view of this cooperation, the 
Goevernor believes it will be pos- 
Sible to proceed with a reduced 
program which will be within the 
income of the State. 


In order to assure the success of 
the program, it will be necessary 
for the towns to waive their 
claims for $250,000 match money 
. which in the case of each indi- 
vidual town must be met with 
equal funds. The $500,000 for 
town roads which does not need 
to be matched continues available. 

The Governor did not say so in 
. his letter, but it is dependent upon 
the towms to agree to accept the 
unmatched money and to waive 
. their rights for the matched 
money if a special session of the 
legislature on this question is to 
. be avoided. 

A safety valve is provided in 
the plan inasmuch as if revenue 
should be less than expected the 
meney for maintenance of State 
and State aid reads will be cor- 
respondingly reduced. 

In his letter, the Governor 
called attention to the fact that 
94 employees of the highway de- 
partment have had their service 
terminated since the war emer- 
gency became acute, and that this 
represents a saving of $139,000 an- 
nually. 


VIRGINIA 


Bristol, Va. 

Bond Offering—City Clerk B. E. 
Ballard states that the will receive 
sealed bids until 2.30 p.m. (EWT) 
on Aug. 5, for the purchase of 
$120,000 coupon annexation and 
improvement bonds. Interest rate 
js not to exceed 3%, payable J-J. 
Denom. $1,000. Dated July 1, 
1942. Due $6,000 from July 1, 
1943 to 1962 incl. Rate or rates of 
interest to be in multiples of % 
of 1%. The bonds will be issued 
by virtue of authority granted 
by the City Charter, Section 42 
(Acts of the General Assembly, 
1920), and to reimburse the gen- 
eral fund of the city for amounts 


paid in connection with the an-' 


nexation and improvement of ad- 
ditional territory. The general 
faith and credit of the city to be 
pledged fo rthe prompt payment 
of the principal and_ interest 
thereon at maturity. The statutory 
limit of tax levy for city purposes 
is unlimited. The statutory limi- 
tation of city indebtedness, fixed 
by charter, is 18% of value of tax- 
able real property. There is no 
controversy or litigation pending 
or threatened affecting the cor- 
porate existence of the title of of- 
ficials to their respective offices, 








Hampton Roads Sanitation Dist. 
(P. O. Norfolk), Va. 

Bond Issuance Awaits Federal 
Approval—tin connection with the 
sewage disposal system bonds ap- 
proved by the voters at the elec- 
tien held on July 21, in an amount 
not to exceed $6,500,000, it is 
stated by Dorothy Summit, Secre- 
tary of the Commission, that the 
Commission does not intend io 
offer for sale any of the bonds 
until the Federal Government 
gives its approval to proceed with 
construction. In the interim, plans 
are now being made to go ahead 
on designs and specifications, so 
as to have the groundwork ready 
ard waiting. 


WASHINGTON 


| Ferndale Sch. Dist. No. 502 (P. O. 


Bellingham), Wash. 

Bend Sale Details—The County 
Treasurer now states that the 
$20,000 school bonds sold to the 
Bellingham National Bank as 2's, 
at 100.505, as noted here on June 
8, are dated June 8, 1942, and ma- 
ture on June 8 as follows: $1,000 
in 1944 to 1961, and $2,600 in 1962, 
giving a basis of about 2.45%. 


King Co. Water Districts (P. O. 
Seattle), Wash. 

Bonds Voted—It is reported that 
the voters approved recently the 
issuance of the following bonds 
aggregating $80,900: $25,000 Wa- 
ber Dist. No. 7, and $55,900 Water 
Dist. No. 20 bonds. 


Pinehurst Water Dist. (P. O. 
Everett), Wash. 


Bond Sale Details — It is now 
reported that the $66,000 water 
system revenue bonds sold to 
Grande & Co. of Seattle, as 4%s 
at a price of 98.00, as noted here 
in March, are dated March 1, 1942, 
and mature on March 1 as fol- 
lows: $3,000 in 1943 to 1956, and 
$4,000 in 1957 to 1962. Prin. and 
int. (M-S) payable at the County 
Treasurer’s office. 


Seattle, Wash. 

Bond Offering—Sealed bids wil! 
be received by W. C. Thomas, 
City Comptroller, at his office in 
the County and City Building, 
until 11 a.m. on Aug. 12, for the 
purchase of $7,900,000 municipal 
light and power bonds, 1933, Se- 
ries LR-6. Interest rate is not to 
exceed 6%, payable J-D. Due on 
June 1, as follows: $80,000 in 1953; 
$125,000 in 1954, $172,000 in 1955, 
$220,000 in 1956, $294,000 in 1957, 
$339,000 in 1958, $436,000 in 1959, 
$665,000 in 1960, $636,000 in 1961, 
$837,000 in 1962, $674,000 in 1963, 
$507,000 in 1964, $579,000 in 1965, 
$498,000 in 1966, $413,000 in 1967, 
$327,000 in 1968, $328,000 in 1969, 
$228,000 in 1970, $256,000 in 1971 
and $226,000 in 1972. Callable as 
a whole on June 1, 1947, or on 
any interest payment date there- 
after, at par and accrued interest, 
upon 30 days’ written notice of 
the. city’s intention to call the 
bonds, as provided in Ordinance 
No. 64065, as amended by Ordi- 
nance No. 71916. Bidders shall 
state whether or net they will 
take bonds callable as a whole on 
June 1, 1952, or on any interest 
payment date thereafter, upon 30 
days’ written notice of the city’s 
intention to call the bonds and 
shall indicate any difference in 
orice. The bonds are payable 
solely from the special fund cre- 
ated by Ordinance No. 64065, to 
which the city has pledged the 
’ross revenues of its municipal 
light and power system in amount 
sufficient to pay principal and in- 
terest. Prin. and int. payable at 
the City Treasurer’s office or at 
the State Fiscal Agency in New 
York. Registerable as to princi- 
pal, or as to principal and inter- 
est, at the option of the purchaser. 
‘t is understood that if prior to 
the delivery of the bonds the in- 


nor the validity of these issues.|come receivable by the holders 


No other issue of bonds is now'thereof shall be taxable by the 
aswu- terms of any Federal income tax 


contemplated by the city. 


SS se 


law, the successful bidder. may at 
his option be relieved of his ob-. 
ligation to purchase the bonds; 
and in such case the deposit ac- 
companying his bid will be re- 
turned. The right is reserved to 
reject any and all bids, and no 
bid may be withdrawn after the 
seme is filed with the above 
Cemptroller unless permission is 


ceil. Bidders will be required to 
submit separate bids upon blank 
forms furnished by the’ City 
Comptroller. Said bids to be with- 
out condition, interlineation, ex- 
planation or erasure. The bonds 
will be approved as to legality by 
Thomson, Wood & Hoffman of 
New York, whose favorable opin- 
ion will be delivered to.the pur- 
chaser free of charge. Delivery 
in Seattle, New York, Chicago, 
Boston or Cincinnati, at the op- 
tion of the purchaser. Enclose a 
certified check for 5% of the 
amount of the_ bid. 


(These are the bonds that were 
originally scheduled for award on 
June 22, the sale of which was 
pestponed because of priority dif- 
ficulties. ) 


Tharston and Pierce Cos., Reor- 
ganized Sch. Dist. No. 400 (P. O. 
Olympia), Wash. 

Bend Offering—Sealed bids will 
be received until 10 a.m. on Aug. 
8, by Ruby S. Young, County 
Treasurer, for the purchase of 
$27,000 construction bonds. Inter- 
est rate is not to exceed 6%, pay- 
able semi-annually. Due serially, 
in numerical order, lowest. num- 
ber first, beginning with the third 
year after date of issue, and ir 
such amounts, as near as practi- 
cable) as will, together with. in- 
terest on the outstanding bonds 
be met by equal annual levies 
for the payment of said bonds, 
and interest. The bonds shall rur 
for a period of 20 years, and said 
period begin (as near as practi- 
cable) equivalent to the life of the 
improvements to be acquired by 
the use of said bonds, provided 
that the district reserves the righ‘ 
to pay or redeem said bonds, or 
any of them, at any time after one 
year from date thereof. The bid- 
ders are required to submit a bic 
specifying the lowest rate of in- 
terest at which they will purchase 
the bonds at par. These bonds 
were authorized at the electior 
held on July 11, by a unanimous 
vote. Enclose a certified check 
for 5% of the amount of the bid 


WISCONSIN 
North Hudson (P. O. Madison), 
Wis. 

Bond Offering—Bids will be re- 
seived by Leonard Sprenson, Vil- 
lege Clerk, until Aug. 10, at 8 
o.m., for the purchase of $9.000 
%% general obligation bonds. Due 
$1.000 on June 1 in 1943 to 1951 
incl. 

Portage County (P. O.: Stevens 


Point), Wis. 
Netes Sold—The County Board 
of Supervisors on July 15 


awarded $50,000 corporate pur- 
vose refunding notes to Mullaney, 
Ross & Co. of Chicago, at 14%. 


Wauwatosa, Wis. 


Bend Offering—Sealed bids will 
be received until 7:30 p.m. on Aug. 
18, by W. T. Whipp, City Clerk. 
for the purchase of $75,000 special 
=ssessment fund, Second Series 
vonds. Interest rate is not to ex- 
seed 3%, payable M-S. Denom. 
$1000. Dated July 15, 1942. Due 
$5,000 from March 15, 1943 to 1957. 
incl. Alternative bids will be re- 
ceived for the above bonds with a 
call feature whereby the bonds 
may be redeemed at the option of 
the city at par on March 15, 1943. 
or en any interest payment date 
thereafter upon 60 days’ notice of 
intention to redeem in the manner 
and form and as more particularly 
provided in a resolution passed by 
the Common Council on July 14. 
Bidders must agree to furnish 
printed blank bonds and attorney’s 





opinion without cost _te the citv. 
Delivery at the City Treasuer’s of- 
fice. The city reserves the right to 


first obtained from the City Coun-. 





determine which form of bend 
shall be used, which bid shall be | 
the best bid, and what schedule of | 
interest shall be accepted. 


CANADA 


BRITISH COLUMBIA 


Vancouver, B. C. 

Bond Sale—A group composed 
of Cochran; Murray & Co., To- 
ronto, Lauder, Mercer & Co., 
Pemberton & Son, McMahon & 
Burns, James Richardson & Sons 
and the Western City Co., all of 
Vancouver, recently purchasea 
$2,914,913.10 bonds, as follows: 


$1,225,913.10 3% funding bonds. 
Due Aug. 1, as follows: $50,- 
913.10 in 1943; $125,000 in 
1944; $225,000 in 1945 and 
$275,000 from 1946 to 1948 
incl. 

1,689,000.00 4% funding bonds. 
Due. Aug. 1, as follows: $200,- 
000 from 1949 to 1952 incl.; 
$70,000, 1953 to 1960 incl.; 
$69,000 in 1961 and $65,000 
from 1962 to 1965 incl. 


All of the bonds are dated Aug. 
1, 1942. Prin. and int. (F-A) pay- 
able in Vancouver, Victoria, Cal- 
gary, Regina, Winnipeg, Toronto, 
Montreal and Halifax. In the 
opinion of counsel to the bankers 
the bonds will be direct obliga- 
tions of the city and will be a 
charge as to both principal and 
interest on the consolidated gen- 
eral revenue fund of the city. 
Legality approved by Farris, Far- 
ris, McAlpine, Stultz, Bull & Far- 
ris of Vancouver. 


CANADA 


Canada (Dominion of ) 
Treasury Bills Seld — An issue 
of $45,000,000 Treasury bills was 
sold on July 16 to chartered banks 
in the Dominion at an average 
yield of 0.525%. Dated July 17, 
1942 and due Oct. 6, 1942. 


NEW BRUNSWICK 


New Brunswick (Province of ) 


Bonds Publicly Offered—aA syn- 
dicate composed of Midland Se- 
surities, Gairdner & Co., Dyment, 
Anderson & Co., all of Toronto; 
W. C. Pitfield & Co. and L. G., 
Beaubien & Co., both of Montreal. 
Burns Bros. & Denton, R. A. Daly 
& Co., Bartlett, Cayley & Co., 
A. M. Ramsay & Co. and Fair- 
slough & Co., all of Toronto, made 
dublic offering in Canada on July 
27, $3,250,000 3°4% refund. sink- 
ing fund bonds at a price of par 
and.accrued interest. Dated Aug. 
1, 1942. Due Aug. 1. 1954. Prin- 
cipal and interest (F-A) payable 
in lawful money of Canada in the 


| 


Cities of Halifax, Saint John, 
Fredericton, Montreal, Toronto, 
Winnipeg, Regina, Calgary and 


Vancouver, at the option of the 
nolder. Redeemable at the option 


525 342% improvement bonds at 
a price of 101.87, a bas's of about 
3.27%. Of the bonds, $19,871 ma- 
ture in ten years and $724 in five 
years. 


PRINCE EDWARD ISLAND 


Charlottetown, P. E. 1. 


Bond Sale—An issue of $129,000 
4% improvement bonds was re- 
cently sold to T. M. Bell & Co. 
of St. John and F. J. Brennan & 
Co. of Halifax, jointly, at a price 
of 101.75, a basis of about 3.875%. 
Due in 1962. 


QUEBEC 


Cape de Madeleine, Que. 


Bond Offering—The City Clerk 
will receive sealed bids until 5 
p.m. on Aug. 3 for the purchase 
of $118,700 342% or 4% improve- 
ment bonds. Dated Aug. 1, 1942, 
and due serially on Aug. 1 from 
1943 to 1962 incl. 


Montreal, Que. 


Propose Early Meeting Of Pro- 
vincial Legislature Te Facilitate 
Debt Refunding — The Montreal 
“Gazette” of July 28 stated, in 
part, as follows: 

So that the City of Montreal’s 
financial reorganization plan, un- 
der which Montreal’s loans are 
embraced in one big serial loan 
of $209,000,000, and the floating 
debt cared for by a second serial 
loan of $28,000,000, may be con- 
summated by the end of the pres- 
ent calendar year, the city intends 
to ask Premier Adelard Godbout 
to summon the next session of the 
legislature early in the month of 
December in order to ratify the 
project. 

Councillor J, O. Asselin, Chair- 
man of the Executive Committee, 
made an announcement to this ef- 
fect yesterday. 


Premier Adelard Godbout at the 
local government offices yester- 
day afternoon was asked by the 
“Gazette” reporter if the would be 
willing to call the next session of 
the legislature early in December, 
as requested by Councillor As- 
selin. The Premier replied that 
no request had as yet been made 
to him, this being the first intima- 
tion he had of the matter, but he 
said that there seemed to be rea- 
son behind the idea, and that 
when the request came he would 
consider it carefully. The idea is 
that the legislature would meet 
in December primarily to deal 
with the Montreal issue, a solu- 
tion for which has been much on 
the Premier’s mind, it is under- 
stood, and would then adjourn 
until after the New Year's holi- 
days. 

The first step is for the City 
Council to approve of the by-law 
which the Executive Committee 
has drafted and passed, and there 
will be a meeting of Council on 





of the Province, as a whole but 
aet in part, on Aug. 1, 1952; or 
y» any interest payment date 
thereafter, upon at. least 30 days’ 
prior notice, at 100% ef principal 
amount together with accrued in- 
terest to the date fixed for re- 
demption; and redeemable in part 
by lot for Sinking Fund purposes 
only on any interest payment date 
before maturity upon at least 30 
days’ prior notice at 101% of prin. 
amount together with accrued in- 
terest to the date fixed for re- 
demption. Coupon debentures in 
denominations of $500 and $1,000 
with provision for registration as 
to principal. The authorizing Or- 
der-in-Council will provide for 
an Annual Sinking Fund of a sum 
equal to 1% of the principa’ 
amount of this issue, together 
with one year’s interest on all 
debentures purchased or re- 
deemed, such Sinking Fund to be 
used solely to retire debentures 
of this issue, either by purchase 
in the general market or by call 
and redemption. Legal opinion oi 
G. Gordon Hyde of Montreal. 


ONTARIO | 


Swansea, Ont. 
Bonds Sold—F. L. Craig of 
Montreal recently purchased $20,- 


Aug. 4. Presumably, more than 
/one sitting of the Council will 
| be required, but when, finally, 
ithe Council accepts the by-law, 
Mr. Asselin intends to ask the 
Quebec Municipal Commission to 
call a meeting of the bondholders 
for Nov. 18 for the purpose of 
passing judgment on the proposal. 
As the law stands, it will require 
33% of the bondholders, in value, 
to disapprove the proposal and 
shelve it, and if it is not disap- 


proved, it stands approved. 

Once this approval of the bond- 
holders is secured—and the City 
Executive believes this will be 
secured—there will be ratifica- 
tion by the Municipal Commis- 
sion, also expected, and then 
ratification of the by-law by the 
legislature will be required, and 


with that the by-law becomes the 
law governing the city’s financial 


set-up. 

Usually, the legislature does not 
meet until early months of the 
year—it was Feb. 24 when the last 
session met, and the city author- 
ities are anxious that the city’s 
affairs should be stabilized this 
year. It will be suggested to Pre- 
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mier Godbout that Dec. 1 would|In addition, there are two per-| 


be a good day. That is a Tuesday, | petual loans, though how authori- 


and the legislature usually com- zation for such issues was ever | 


mences work on that day. ‘obtained is still puzzling, espe- 

Debt Reorganization Details—/-jally in a province’ governed by 
Referring to the comprehensive | a Civil Code which is strong on 
nature of the debt reorganization | strict limitations to periods of en- 
by-law, the “Gazette” of July 27|/ cagement. One ofthese loans, 
commented as follows: |that at 7%, issued in 1868-1870, 

However, once read and pon-| payable at Montreal, will be re- 
dered, there arises a realization of | deemed in cash, a premium of $20 
the simplicity of the whole plan |g bond being paid. The other per- 
in the sense that instead of a mass | petual loan was issued in 1888-93 
of loans dating from 1894 and|in England, is for $7,008,000 and 
running to 1974, there will be two | js payable at London, It carries a 
Joan issues only in future, and one/3% rate, and will be left undis- 
of those, series A of $28,000,000 | turbed, and hence will be one of 
at 3%% to cover floating debt,! the three permanent loans of the 
and the other, and main issue, city. The fact that the interest 
series B of $209,363,518, interest | rate is 1% below the rate of the 


4%, each loan to be redeemed year | series B issue is probably the rea- | outside control. 
by year, the A series to end by/son which has induced the city’s! 





1952, and the B series by 1977. 





alone. The city has been trying| when it failed to 
to buy in these perpetual bonds, | cipal of $3,949,500 
/ and holds $91,000 of the 7% issue|on Ma 
in its sinking fund, and $165,943 | 1942, 

of the 3% ‘issue in the same fund. 
Obviously the Canadian holders 
of the 7%- bonds would not have | 
wanted to sell their bonds, and it 
considered hardly worth 
while to get legislation at Quebec 
to force the redemption, though 
this is now done as part of the 


When the members of the City 
Council come to study the by-law 
they will-find in the preamble 
the reasons which have induced 
the Executive Committee to reach 
the decision in favor of the re- 


of bonds due 
y 15, 1940. As of April 30, 
there are loans totalling 
$25,599,500 past due, arid $24,000,- 
000 of bank loans payable on de- 
mand. The latter will come from 
There are ap- 
proaching maturities of $98,100,483 
between 1942 and 1950, and of 
| $88,466,445 between 1951 and 1960. 
Another reason is that there is a 
deficiency in reserves of $10,000.- 
000 and a final reason is that if 
no reorganization is effected sink- 
| ing fund annual payments must 


be resumed in 1943-44 amounting 
to about $4,600.000.- Already the 





because payments were not made 
| The city went under control of | into it for the last two years, and 
financial experts to leave the loan | the Qtebee Municipal Commission | which exemption enabled the city 








meet the prin- | to report a revenue surplus for 


the last year, ended April 30, 1942, 
of $3,160,762. 


The amount of the cash pre- 


mium to be paid to holders of 
bonds carrying an interest rate of 
more than 4% whose holdings will 
be converted into series 4% 
bonds is $4,001,483. 


St. Hyacinthe, Que. 
Bends Sold—The $40,500 3%% 


improvement bonds offered July 
20 were awarded to Wood, Gundy 
& Co. of Toronto, as follows: 
$15,500 bonds at a price of 100.65, 
a basis of about 3.45% (15%-year 
avg. maturity); $25,000 bonds at 
a price of 100.51, a basis of about 
organization, with its consequent | inking fund is short of $7,197,573 | 3.44% (10%-year avg. maturity). 

Otber bids included the following: 


A. E. Ames & Co., 100.56; L. G. 
Beaubien & Co., 100.01. 





ers, and the page number gives the location in which Bérdea’ Cenions a 
. . : ” SS ~_< 
the details were given in the “Chronicle. Boston Woven Hose & Rubber Co.______ 
Company and Issue— Date Page NOONE tiie bien Ae a ace ne ooo 
Alabama Gas Co., 1st mtge. 4%s, due 1951_________.--Aug 21 307 
Alientown-Bethlehem Gas Co., 1st mtge. 334s, due 1965__Sep Ri 4 « Brooklyn Edison Co., 
Alliance Investment Corp., pfd. stock series A___..__---Aug 31 07 , i 
Allied Owners Corp., ist lien cum. inc. bonds, due 1958__Aug 21 307 ae ag: gr Co. --~- 
ist mtge. real estate-6% s. f. bonds, due 1945__- _Aug 21 307 no ws ill & Sullivan Mining & Co 
Arkansas & Memphis Ry., Bridge & Terminal Co., 1st Mec ie ec ot comme tert 
mige. 5s due 1964... ___ aoe ee et +2452 urdine’s, Ine., common (irregular) 
Arnoid Print Works, ist mtge. bonds..._____..-_._---_._-.Oct 1 +1827 boy r4 lane cheba 
Baumann (Ludwig) Brooklyn Bidg., Ist 6s, due 1942._Aug 10 308 60 preterred (quar.) --—- 
Celanese Corp., 3% debentures, due 1955....._._...-....Aug 7 ~ 
Church of St. Austin, 1st mtge. 4%s, due 1943-1946...Sep 1 = oe ae te po Ale, Inc. 
Oudahy Packing Co., 1st mtge. 354s, series A, due 1955_-_Sep 1 * a staren, 1% 
Danville Traction & Power Co., Ist mtge. 5s, due 1951_.Sep 9 160 . 4 
Davega Stores Corp., 5% pfd. stock__._.___.__.-.-.___Aug 17 251 owe B es ge 
Erie RR., 1st consol. mtge. 434“ bds., ser. A, due 1957__Aug 29 79 fie _preterre 
Federal Screw Works, 1st mtge. 5s, due Mar. 1, 1949._-Sep 1 
Frost Co.,. 1st lien & mtge. 442‘ bonds, due 1943 Sep 1 
Great West Saddlery Co., Lid., Ist mtge. 65s, due 1948._Sep 1 162 5 
- Charis Corporation 
7 y ¢ = 
Hartford Electric Light Co., 3% debentures, due 1971_Sep 1 342 Chestnut Hill RR. 


International Paper Co., ref. mtge. 6% bofds, series A, Chicago Blectric Mfg. Co., $2 class A pfd.__ 
Chicago Mill & Lumber.____.....__..__ 


Gur 1090 —.-...-. : = soetliiain ._.8ep 1 = 
Iowa Power & Light Co., Ist 4%s, series A, due 1958.Sep 1 8 ; , 
Koppers Co., lst mtge. & collat. trust 342% bonds ae eee ~ o 

due 1961 _.__-- 0 A ila ly Ett | ECT EE _Sep 1 © Geekianets ie poe he a 
Long Beach Gas Co., Inc., 1st mtge. 5s, dated 1916...__Aug 3 344 iheralar dag eee RR.— 
Long Island Lighting Co., 5% % debentures, due 1952..Oct 1 11839 Special — pay 2 te 7 
Menge! Co., Ist mtge. 442% conv. bonds, dated 1937___Sep 1 344 Cleveland p apherrs Co 
Michigan Chemical Corp., 5%% debentures due 1949..._Oct 2 ‘ : 

1 


Moran Towing Corp., partitipating pfd. stock —_----- Oct 
Newark Provident Loan Association, 442‘ debs., due 


~ 


STS tet £2 CRE nN LEAT AGL 82 
Newport News & Hamptoh Ry., Gas & Electric Co., 
Ist & ref. mige. 58, due 1944__ Jan 1 +2288 


North American Light & Power Co., 5% % debentures, Connecticu w 

series A, dué 1956__--- ail ---- - ; Aug 21 345 Consolidated gf be ages 
Northern Telephone Co., Ltd., Ist mtge. 4s, series A, Consolidated Hotels, $14 preferred A_ 
-Gated 1937. __--.- Sep 1 346 Continental Cushion Spring Co 


Northwestern Publie . Service Co., ist mige., series A 


bonds due 1970__- men =e -Aug 20 346 
Outlet Co., lst ota iy aoc’ Care j ' _ 2 pend OS: peorerset 
Pacific Petroleums, Ltd., 6% debentures, dated 1940...Sep 1 4 
Parr. Shoals Power Co,, ist mtge. 5‘% bonds due 1952.__Oct 1 bd rere Bh ory 
Paton Mfg. Co., Ltd., lst mtge. 4's, due 1956 _..Sep 1 +2098 Diamond Ice. & Coal, °7%% _pfd 
Pennsgrove Water Supply Co., ist mtge. 5s, due 1945__.Sep 1 +1844 Diem & Wing Paper, 5% 7 . 
Pennsy!vania Water & Powér Co., ref. mtge. & collat. Dominion ° Bridge Co. 

trust 3%‘ bonds due 1964.___-_- was ---5---.--5.-s8ep. 1 : Durham Hosiery Mills, Inc.— 
St. Joseph’s Abbey, ref. mtge. 4% serial bonds due 6% preferred A (quar.)_ 

EY Pea biel a ae ak Ce ee Se i a Aug 1 2 a : 
. Eagle Lock Company.-_ ie 
Standard Public Service Corp.— Eagle Picher Lead, common 

lst lien 20-year 6% bonds, series A, due Feb. 1, 1948__Aug 8 ° 6% preferred (quar ! . 

ist lien 6% gold bonds, series B, due Dec. 1, 1948___Aug 8 + Elgin National Watch Co._. 

{- ¢ 6% ferred stock _- -Aug 15 349 non 

Truax-Traer Coal Co.; 6 pre Empire & Bay State Telephone— 





——— 


ord of past dividend payments in many cases are given Common 
under the company name in our “General Corporation 


General American Corp. (quar.)_..._-.- 


declared. $1 preferred (initial quar.)__..__- 
The dividends announced this week are: General Brewing Corp.,6% conv. pid. (quar.) 
Per When Holders General Iron’ Works’ Co., 7% 
4 Name ot Company Snare Payadie of Ree, Giobe-Democrat Publishing, 7‘, pfd. (qiidr.) 
Abbott's Daities fquar.)_....---..--..--._= 25¢ 9-1 B-15_ Golden Cycle Corp. (reduced) 
Acme Steel-.Co. (re@uced quar.)------~.---- 75¢ 9+12 8-14- Gorham Manufacturing Co 
Acme Wife Company (reduced) _....._---- 25¢ 8-15 7-31 Great Eastern Fire Ins. Co. 
Akron Brass Mfg. Co., Inc.----....--.--.. 12%¢e 8-25 8-15_ N. Y.) (s-a) 
Allied Kid Company (quar.)------.------. 25¢ 8-15 8-10 Hackensack. Water, 7: 
Allied Laboratories, Inc._....-..-----~-- “ 15¢ = 10- 1 9-15 Hajota Corporation, common 
Allied Produtté, common quar.) ---~- 25¢ 10- 1 9-10. 6% preferred 
; ee ee ere 25¢ «610-1 9-10 Hamilton ‘United Theatres, Ltd., 7% 
h GG Wrreene, FolG 3S soe w cee 43%c 10-1 9-10 Harbor Plywood Gofp.; $2-conv. pfd 
Amefican Arch Co. irregular). -...----- _ 50c 9. 1 8-20 Harshaw 
Amefitan Cah’ Co. 7% pfd (quar.)....=.-- $i% 10-1 9-17. Hart) Battery: Co.,~ Ltd 
American & ‘Foreign Power, $6 pfd.__----- a +30c 9-15 8-29 Haskelite Mfg. 
‘ $89 prefaited .2225---~ wc cce aL +35¢ 9-15 8-29 Hawaiian Pifteapple (Quar.) 
Amefican Puthitufe Co. (quar.)—--.------- 3¢ B15 8-13. Hilton-DavVis Chemical’ (quar.) 
American Hide & Leather— Illindis-IoWa Power, 5% conv. pfd. (irreg.)_ 
6% convertible preferred (quar.).....__-- "5¢ 9-30 9-18 
American Home Products (monthly). ------ 20¢ 9- 1 8-14¢ Internationa] Silver Co 
Abjiefitan Indémnity Co.__....--..---- sans $1% 9- 1 8- 5_ 
Amefican Metal Co., Lid., eommon__-__-__- 25¢ 9- 1 8-20 Approved by the 8. E. C. 
6% preferred (quar.)______-._.-._-______ $1% 9- 1 8-20 
Amer. Radiator & Standard Sanitary Corp.— 
7% preferréd (quar.)____ Laubinn sas "NERS EE $1% 9- 1 8-25. K_W Battery Co. 
American Rolling Mill Co. (reduced)____-__ 20c 9-15 8-15 
Amefican Tobacco Oo., common--_------ = 75¢ 9- 1 8-10 
Class B cOmmon____-___.----_.-- _- av vig ge 75¢ 9- 1 8-10 5 preferred (quar.)__ 
Aftloom Corp., common ___._.--.--.__--__- 15¢ 9- 1 8-15 Kearhey & Trecker___.___- 
119%: -préfetted (qUar.) =... ----2--.+.- $1% 9- 1 8-15 Kendall Co., $6 pa 
. Atiantic Befining. Co.—4-;---- + --=-..----- -15¢ 9-15 8-21 Key Company _-_- 
Alitocar Conipany —.__.-..~.--...--*_'.__.’ ‘ 50¢e 427 8-12 


2 ; - 
Redemption Calls and Sinking Fund Natsé 61 compuny 
Bagley Building Corp., common., v.t.c.____ 


Baitimore Radio Show, Inc.; 6% pfd. (quar.) 


Notices Banque Cahadienne Nationale (quar.)_ 
Barber-Ellis 


of Canada (interim)________- a 


Below will be found a list of cooper. bonds, aoe Beaten & crawell Mig 
and preferred stocks called for redemption, including apme nes, -_f 
those called under sinking fund provisions. The date "fvzit Mills, ine. caeewe Ceust) 


indicates the fedemption or last date for making tend- Bethlehem Steel Corp., common 
(ume) 


| & pee eee 


Boyertown Burial Casket (quar.)_.._______ 
IN ce clin wos 
Bruck Silk Mills, Ltd.-(interim) ___- 


160 Business Capital, class A (irregular) __ et 


Canada Wire & Cable Co., Ltd., cl. A (quar.) 


341 Canadian Breweries, Ltd., $3 pid. (quar.)__ 
162 Carbons Consoliddted, Inc. (irregular) _____ 
Chambersburg: Engineering Co. (irregular) 
8 FRSGPRBRION ocala 


deine 


8 Ra See 


pa Coca-Cola Bettling Go. of Los Angeles____ 
gas — (Indianapolis)— 

% preferred (quar,) . 
Ee a .--Sep Commoil, Ltd. ~ (if ; 
Coniarum: Mines, Ltd@.2_.....__________ 
Conduits National Co., Ltd. (irregular) _- 
i = SaaS 


Cook Paint & Varnish, common (quar.)- 


Crane Company, 5% ~preferred ‘\quar.)_____ 


*Announcements in this issue. tSee Volume 155. 4‘> guaranteed (quar.) 
: : Fmployers Reinsurance Siaead 
Fairbanks, Morse & Co. (reduced quar.) ___ 


Federal Bake Shops_:+- 
: Field’ (Marshall) 
6’, preferred, 2nd series (quar.)________ 
Dividends are grouped in two separate tables. In the aa & Connell Dredge & Dock— 
first we bring together all the dividends announced the Ford: Motor, Ltd. (ordinary) regis. (final). 
current week. Then we follow with a second table in Amer. deposit rcts for ord. regis. (final) __ 


which we show the dividends previously announced, but Frvehauf Trailer Co., common (quar.)_____ 
5% convertible preferred (quar.)_.-_____ 


which have not yet been paid. Further details and rec- = pyyion Industrial Securities Corp.— 
ial Ea ETE 
d nel preference ae rs 
» eneral Acceptance, 7‘> conv. pfd. (quar.)_ 
and Investment News Department” in the week when "$1;60 series preference — 


0. (White Plains, 
ver, Be pfd. A (quaf.)__.___ 
(initial)...__ 
OS EO EAST 


icah’ 44 % *pfd. (quar.)._____ 


Co.” (reduced) 


Inland Stéél Co. _.2___- ~ sientetrererereartene io cea so 


International Utili€ies, °$3.50 pr. pfd. (quar.) 


Jefterson Stahdard Lift Inc. Co, (s-a) 
Jersey Insurance Co. of N. Y. (reduced s-a) 
GRGRs ) corerndeian eee itie ac 
Bee tee... CUA ok emcees 
Kansas. City Stock Yards (Mo.)— 


rticipating pfd. A (quar.) 


Koehring Company _______- 


Per 


share 


15c¢ 
15c 
1$2 


t12%ee 


50c 
t3¢ 
15¢ 
37 ee 
31% 
$154 
30c 
50¢ 
$1 
25¢ 
$1% 
t10c 
12%4ec 


25¢ 
10¢ 
70¢ 
70c 
8c 
15¢ 
$$3%e 
$1 
t50c 
$$15¢@ 
t85e 
35¢ 
50c 
15¢ 
75¢ 
*+50c 
30c 
20c 
15¢ 


87 ec 
50c 
25c 
10c 


$1% 
ie 
t3c 
315¢ 
62 ec 
40c 


*37 4c 


4c 
20c 
$1 
$1% 
35c 
35c 
$1% 
$1% 
130e 


$l%e 
25c 
10c 
$1% 
25¢ 


$1 
40c 
25c 
25c 
$1% 
$1% 


25c 
3% 
3% 
35e¢ 
$1% 


9c 

87 4c 
35¢ 
37 %c 
25c 
75¢ 
15c¢ 
t$3%. 
$1% 
25¢ 
50c¢ 


30c 
433,¢ 
50c¢ 
$1% 
381% 
+25¢ 
$1% 
t5c 
10¢ 
25e¢ 
20c 
62%c 
$1 


$1 
87 %e 


40c 
75c 

5c¢ 
25¢ 


$1% 
75¢ 
$1% 
10¢ 
50c 





Wren Hotders 
Payable oj Rec. Name of Company 
Kresge (S. 8.) Company (quar.)....-.---~-- 30c 9=11 8-286 » 
La Salle Wines & Champagne 
Lake of the Woods Milling,.com. (interim) ._ t30c 9 1 8-15 
Geet.) ek 
Lamaque Gold Mines, Ltd. (interim)-_---_--- t10c)=—s«21@- 1 9-10 
Lane-Wells Company * (quar.)_.________---- 25c 9-15 8-26 
Lee (H. D.) Mercantile Co. (quar.)____-_--_ 25c 9+ 5 8-20 ° 
Line Material Co. 
Loblaw Groceterias, tive 
Lockwood. Company (initial) ........-.---- $1 8-10 7-22 
Macmillan Company, .common 

$5 non-cumulative preferred 
Malléry (P. RK.) a& Co.__..-.--_---_.--- 
Mallory Hat Co., 7% preferred (quar.)_ __- $154 8- 1 7+24 
Manhattan Shirt Co. 
Manufacturers Casualty Ins. 


~ 


TOSeSwBowooeowo-loO.1-10 


eee Be to 
POOF KF UOGTUNrF OO OY 


Merchants Refrigerating Co 
Merritt-Chapman & Scott, 64‘ pfd. A___- *$15% 9- 1 8-15 
Metal Textile Corp., $3.25 partic. pfd. (quar.) 8l¥ac 9- 1 8-20 
Metropolitan Edison, $6 cum. pid. ‘quar.) —- $l4% 10-1 8-31 
$6 prior preferred 
$5 cumulative preferred 


' 
' 
NeKWWW Few 
UrLouUwh UY KKH ROROOOUW 


_ 


ie 
| ll cal 
A ae eP 


O-1WOO-1000 © HO -10-3-10 
eR 


Metropolitan Industries— 
Allotment ctfs. for 6% 
Metropolitan Storage Warehouse Co... ---- 40c 8- 1 7-16 
Midland Mutual Life Ins. 


oo 
Ff 

ny 

a 


oo 
1+ 

_e 

aco 


$4 preferred C (s-a) 


Munsingwear, 
Murphy (G. C.), 5% 


National Battery Co, (reduced)... _- 50c 8 1 724 
National Gypsum Co., $4.50 pfd. ‘quar.)—_ $1l% 9- 1 8-13 


National Lead Co:, cbmmon (quar.)-_--_-- 12%c 9-30 9-11 


National Malleable & Stee) Casting.___._ ____ 25¢ 9-5 8-14" 


Neisner Brothers (quar.)______ 
New Britain Gas Light Co. 


wr 


~ 


K-) 
' 
Ww 
Co 


Nonquitt Mills 
Norristown-Penn Trust Co. 


© 

' 

w& 

i) 
COCOK3108 ooo 


° 
w 
o 
' ' ' 
N es 
Qaggae- 


Northwestern Publie Service, 7‘ pfd. (quar.) $154 9- 


Ohio River Sand, -7% 
Oxford Paper, 
Pacific Fire Insurance Co. 
Package Machinery Co._---~-~- 
Pemigewasset Vailey RR. 
Pepperell Manufacturing Co. (s-a)____--____ $4 8-15 
Petroleum & Trading Corp., $1.25 partic. A_- +25¢ 8- 5 
Pfeiffer Brewing Co 
Phila Germantown & Norristown RR. (quar.) 
Philadelphia Suburban Water Service— 
$5.50 preferred 
Phillips Petroleum Co. 
Pillsbury Flour Mills Co. 
Photo Engravers & Electrotypers, Ltd. (s-a) t50c 9- 1 
Pitney-Bowes’ Postage Meter Co. (quar.)_-_. 
Pittsburgh Steel Co., 542‘: P 
Pittsburgh Youngstown & Ashtabula Ry.— 
7% preferred 


Ll cel 


Fr Oraggaree teeta 
eo 


' ' 
— 


$5 preferred___-- 


3s 


eoereo 


' 
’ 


i 
Qaqgan 


' 
_ 
uo 


a 
iS) 
ou 


Provincial Bank of Canada 
Public Serviee Co. of Indiana, 
Common (quar.) 


Randall Go., class- A. (quar.)_--.----------- 50c 8- 


Red Arrow Freight Lines, $6 pfd. ‘quar.)-_- Sl% 8- 
Reliance Blee. & Engineering— 
Preferred (initial quar.)_.____--__--.-_-- $1% 8- 
Remington Rand, Inc., com. 
$4.50 preferred 
Republie Petroleum, 542% 


Rochester Gas & Blectric, 6% pfd. C (quar.) $1% 9- 


Russell-Miller Milling Co. (irregular) __.---- $1 8- 
Sagamore Mfg. Co. 
St. Louis Car, 7% 
Savage Arms Corporation (reduced) ____-.__ 25c 8- 
Lo aes $1 %e 1l- 
open seers aad s $1 li- 1 10-20" 


Seott Paper Co., $4.50 pfd. 


Common ' quar.) 7 
Seaboard Oil Co. of De 


Per When Holders 
share Payable of Ree. 


(irregular) _— 5e 8-20 8-10 
Gr akde ain ls miabe $1% 9 1 8-15 
} alee t15e 030 «10-1 9-10" 


15c 8-15 8- 5 
PT ae 25¢ 9- 1 8-14 


(quar.)_-___ 25c¢ 8-14 8-10 
(quar.)__--- $1% 8- 7 8+ 3 
icblaks 20c 9-10 8-25 


Manufactures Trading, 75c conv. pfd. (quar.) 18%4¢ 7-30 7-25 
Massey-Harris&, Ltd., pfd. 6% (s-a)--_--. {624ec 9-15 9- 1 
Mayfair Investment Co. 
Merchants Fire Assurance Co. (N. Y.)— 


PUNE Fi oe i ESS 25c 9- 1 8-11 
Co. (Phila.) 

skdeietinddernsaatiae 40c 8-15 8- 1 

Bo wag 10¢ 8-15 8- 1 

(Los Ang.) (qgvar.)— 50c 8- 1 7-21 


Scipiahdiniveiwons 75¢c 8- 4 7-27 
sedaptinih 25¢ 8- 4 7+27 
rere $312 8- 4 7-27 


, 4% pid... : +$2«B- 1 7-884 

ie iicwriwwen ba $1% 10- 1 8-31 

Mas csc. Joi. $14 10- 1 8-31 

$7 cumulative preferred (quar.)__-.-_---- $1% 10- 1 8-31 
$7 prior preferred (quar.)__.._...------. $154 10- 1 8-31 
pfd. (irregular). 50c 8- 5 7-31 


Co, ‘Columbus, 

Seen dS Woe sie Fos $2%e 8- 1 7+27 

Missouri Utilities, common--- 

preferred (quar.)-_-.-- 

Mohawk Carpet Mills, Tnc.__- stain 

Monsanto Chemical Co., common quar.) —__ 50c 9- 1 8-10 - 
$4.50 preferred A (s-a) __. 


tite ote 25c 9- 1 8-15 
inne oe ime $1% 9 1 8-21 
paneer’ 50c 9- 8 8-22 


identi tinctn is verdad aly $2.25 12- 1 11-10 

- $4.60 preferred B (s-a)_..--.---.-------- $2.25 12- 1 11-10 
RS EK < Ee $2 12- 1 11-10 

Montreal Loan & Mortgage-Co. ‘quar.)_---~ 31%c 9-15 8-31 
(regular). 225- Lacie $1 8-25 8-10 


JEP ENS & tyepes SER $1% 10+ 2 a+ 


i 75¢ 8-14 8- 1 
$1 8-1 7-21 


en aoa $1% 9-15 8-28 
nek $12 ll- 2 10-16 


National Supply Co. (Pa.), 54% prior pfd.__ 18158 9-30 9-17 
NE | I ai erent emetnsnttin etatnanints t$l'e 9-30 9-17. 
National Union Fire Insurance Co. (s-a)__ $12 8-31 8-10 


ee 37 4ec 8- 1 7-24 
New Brunswick Telephone Co., Ltd. (quar.) t13¢ 7-15 6-30 
New Jersey Power & Light, $6 pfd. (quar.) $1% 10- 1 9- 3 
New Jersey Zinc Co. (irregular)._.____.-_.- 50c 9-10 8-20. 
N. Y. & Queens Elec. Light & Power Co.— 

Common quar.) 

$5 non-cumulative preferred 
(irregular) __- 


(quer.)....- $1% 9- 1 8- 7 
ELBE fail RS $1 8-14 7-28 
[OTS RET aie Laos 50c 8- 1 7-28 
North Carolina RR. Co., 7% gtd. (s-a)____ $342 8- 1 7-21. 
1 8-20 
. née $1% 9-1 8-20. 
Bis cass a naen +$15%4 9- 1 8-15 
PREIS t$1 Ya 9- 1 8-15 
(es Bs) cesn ane $1% 8-15 8- 7 
Sf Eels 50c 9- 1 8-20 
(S-a)__ ieaaecenael $le 8- 1 7-15 
8- 7 
7-31 
BASE EAR Teh GRP y ei 25c 9-19 8-31 
$142 9- 4 8-20 
TS a CREE Se PES NE $133 8-15 8- 5 
(OF ina. fe Asano n 50c 9- 1 8- 7 
(Del.) (quar.)____ 25c 9- 1 8-13 
8-15 
10c 6-20 8- 1 
prior preferred __ +$4 8 9- 1 8-18 
CO SLE TES SS $1%4 9- 1 8-20 
ee t$l'e 9- 1 6-15 
Inc.— 
CP aap Ba 25c 9- 1 8-15 
6% preferred A (quar.)_._.._---_---___- $1% 9- 1 8-15 
1 7-27 
Serbia dove ids Bey Bibel 25¢ 9 1 8-18 
1 7-22 
1 7-24 
(interim) — ~~ 20c 10- 1 9-10 
(Qer.) ----- sch a-ad--s $1% 10+ 1 9-10 
pfd. A (quar.)__ 685,€ 6-15 8- 5 
Revere (Paul) Fire Insurance Co. (S-a)___~ 60c 8- 1 7-28 
10¢ 8- 1 7-28 | 
1 8-14 
CRT: Ja cee. ss sks $12 9- 1 8-14. 
(quer.) -_---~---------- $1% 9- 1 8-14 
1 7-27 
CRs neteeens tucks $2 8- 4 7-28 
(@QUar.) =. <ac- $1% 8- 1 7-25 
20 8-10 
1 10+20* 


Simkiras Aap tok 45c 9-12 8-2R* 


1. (quar.)____- me 25 9-15 9-1 





392 


THE COMMERCIAL & FINANCIAL CHRONICLE 


Monday, August 3, 1942 





Per 
share 
$154 
75¢ 
$l%e 
75c 
$1% 
t$l¥ec 
t$3 
5c 
50c 
$1% 


31%c 


Name of Company 


Sedalia Water, 7% pfd. (quar.)-.-----.----.. 
Seeman Brothers, Inc.. Babe 
Shenango Valley Water, 6% “pid. ‘(quar.) 
Sherwin-Williams Co., common (quar.) 
5% preferred AAA pis te 
Siscoe Gold Mines, Ltd._...---~- +. 
Sloane-Blabon Corp., 6% pfd. class A--.~- 
Sonotone Corporation —__...--~~---~-~.---- 
Soundview Pulp Co., common---_- ‘ 
6% preferred (quar.)_------ 
Southern California Water Co.— 
5% preferred (quar.)-—_-- <5 sb ales eek 
6% preferred (quar.)__---~- Sccces 374ee 
Southwestern Life. Ins. Co. (Dallas) (quar. ) 35c 
Spartan Mills (quar.) ——- RGAE 85. FI $2 
Sperry Corporation (irregular) - 75¢ 
rd Water Co. (quar.)-—--------~------ 40c 
Standard Brands, $4.50 pfd. (quar.)—--~~~- 
Standard Cap & Seal, $1.60 conv. pfd. aioe ) 40c 
Standard Oil Co. of California__- _ 35c 
Steming Prodyuete,..gac.---...-+----~+--+---. 
Stouffer Corp., 
Stromberg-Carison Tel. 
642% preferred (quar.)_.._..-------~-~---- 
Stuart (D. A.) Oil Co., Ltd.— 
Class A participating preferred (quar.) .-~ 
Participating 
Sun-Oil Company (quar.)—.----~...-- sepia 
Swift International Co., Ltd— 
Deposit certificates (quar.)__-.-----~--- 
Tampa Electric Co., common (reduced) mg ys Opa 
. Preferred A (quara 
Teck-Hughes: Gold ._Mines, Ltd, .(interim)._.- 
Tex-O-Kan Flour Mills, 7% preferred 
7% preferred 
333 Building Corp. (Chicago), $5 prior pfd. 
Tide Water Associated Oil (quar.)__-..---.- 
‘Tradesmens Natl. Bank & Trust (Phila.).— . 
- Quarterly , 
Truax-Traer Coal, common d 
‘5%% preferred {quar.)__..__----_-__-___ 
Twin City Rapid Transit, 7% pfd 
Union Street Railway _____--__---_.--__-- ny 
United Aicraft Corp., 5% pfd. (quar.) - 
United Chemicals, Inc., $3 pfd. (quar.)_----- 
United Engineering & Foundry Co., com._- 
7% preferred (quar.)-_----------------- 
United Gas Corp., $7 preferred____-__- 
United Gas Improvement Co., common---- 
$5 preferred (quar.)_........-..-~------ 
United Grain Growers, Ltd.— 
Class B (initial) 
5% non-cum. preferred A _ (initial) 
U. S. Fire Insurance (N. Y.) (quar.)------ 
U. 8S. Plywood Corp., $1.50 conv. pfd. (quar.) 
Vv. 8S. Steel -Corp., common. 
7% preferred quar.) -.-...--~------~-- 
United Walpaper: Factories, common 
6% prior-preferred (quar.)~...----- ~~~. 
Universal . Insurance Co. (reduced) 


Vanadium-Alloys Steel Co 
Ventures, . Ltd. 
Virginia-Carolina Chemical, 6% partic. pfd._ 
Virginia Coal & Iron Co. (irregular) 
Warren (Northam), $3 preferred (quar.)—- 
Washington Railway & Electric, common--__ 
@$% preferfed (qutar.)...-.----.--------. 
*5&% preferred (quar.) —..--~~— ~ 

5% preferred (s-a) 

Participating units beneficial 


(quar.) __--- 


ownership 


. Warner Bros, Pictures,’ Inc.— 
$3.85. preferred -(quar.)_......~_.-.-..+-. 
«Welch Grape-Juice, 7c preferred: (quar.}—~ 
BE EY SO a”. ee ee 
Wentworth Mfg., $1 ereees pfd. 
Wesson Oil & Snowdri Inc.— 
.$4 convertible pr te tb ye (quar. phases $1 
West Indies Sugar, 5% preferred (s-a) 
Westinghouse Elec. & Mfg., com. (reduced) 75¢ 
’ 7% participating preferred (reduced)__--_ 75c 
*Westmoreland, Ine. (qutr.)—--~-------.-_-- 25¢ 
Westmoreland Coal (irregular)... _ =< $1 
Westvaco Chlorine Products. Corp 35e¢ 
Wheéling Steel Corp., common (reduced) _. 25c 
$5 convertibie prior preferred (quar.)__—- $1% 
Willimantic Co., Inc. (s-a) —-~..--_---- 20¢ 
Willimantic Trust Co. (Conn.)  (s-a)__---- 60c 
Winters & Crampton, 75c conv. pfd. (quar.) 18%c 
Wright-Hargreaves Mines, Ltd. (quar.)~— +10c 


. 25¢ 
(quar.)’ 25c 


When Holders 
Payable of Rec. 


7-15 
9-15 
9- 1 
8-15 
9- 1 
9-15 
8-10 
9-25 
8-25 
8-25 


9-1 
9- 1 
10-15 
9- 1 
8-14 
8-15 
9-15 
9- 1 
9-15 
9-1 
7-31 


9- 1 


8-. 1 
9- 1 
9-15. 


g- 


9- 

9- 1 
9- 1 
9- 2 
9-25 
8-20 
9- 1 
9- 1 
8-31 
9- 1 
12+ 1 
12-1 


8-31 


9- 1 
8-31 
8-31 
8-15 


9- 1 
9-30 
8-28 
8-28 


10- 1° 


9-15) 
9- 1! 


9-15 * 


10- 1 
7-30 
7-30 
8-15 

10- 1 


7-1 
8-31 
8-20 
7-31 
8-15 
8-12 
7-24 
9- 4 
8-15 
8-15 


8-15 
8-15 
10-13 
8-25 
8- 7 
8- 5 
9- 1 
8-15 
8-15 
8-15 
7-24 


8- 8 


8-15 
8-15 
8-25 


8-15 
8-3 
8- 3 
9-10 
7-15 
8-15 
7-25 
8-10 


7-27 
9- 1 
9- 5 
8-7 
7-29 
8-15 
8-10 
8-7 
8- 7 
8- 7 
8-31 
8-31 


7-31 
7-31 
7-25 
8-14 
8-20 
7-31 
8- 7 
8-21 
8-15 
8-15 
8-14 
8-17 
8-10 
8-15 
8-15 
8-15 
8-15 
11-14 
11-14 


8+15 
8-14 


~ 8-15 


8- 8 
8- 1 


8-15 
9-15 
8-11 
8-11 
9-15 
9-1 
8-10 
8-25 
9-15 
7-15 
7-15 
7-31 
8-26 





Below we give the dividends announced in previous 
weeks and not yet paid. The list does not include divi- 
dends announced this week, these being given in the 


preceding table. 





Per 
share 
t40c¢ 
t20c 
1$1% 
$1% 
$142 


87%ec 
25c 
50c 


Name of Company 


Agnew-Surpass Shoe Stores, common (s-a) - 
Extra 
7% preferred (quar. "Ft BR OG GEE A Da 
Albers Super Markets, Inc. pref. (quar.)__- 
-+sPreterrad : (quar. ju. ~~. oot 
Allentown-Bethlehem Gas Co.— 
7% wperferred (quar.) 
Alpha Portland Cement 
Aluminum Manufacturers, common (quar.)_. 
7% pretertead (quar.) ...<....--...+...-... 
Common (quar.) 
7% preferred: (quar.) ... 1... 2264-62-22. 
American Automobile Ins, Co, (St. Louis)— 
Quarterly 
American Bank Note Co. common 
6% preferred (quar.)_.........---.-.---. 
American Can Co. (reduced quar.)....-._.. 
American Envelope Co., 7% pref. A (quar.) 
9% preferred A (quar.)._.-.-_--......_. 
-American Export Lines 5% preferred (quar.) 
American General Corp. $2 pfd. (quar.)__- 
$2.60 preferred (quar.).......2.--...--~. 
i ereee Ceee.)... leo. 
American Insurance (Newark) (s-a) 


. 


Extra 
American Paper Goods, 7% pref. (quar.)-_~. 


7% preferred (quar.)_.....-..--.. -... 
American Pulley Co. 
American Re-Insurance (N. Y.) (quar.)____ 
American Smelting & Refining, common___-_ 
American Steel Foundries 
American Sugar Refining 7% pfd. (quar.)__ 
American Woolen Co., 7% preferred 
Anaconda Copper Mining 
Anglo Canadian Oil Co., Ltd. (irregular) __._ 
Armstrong Cork Co. common (interim) 
4% convertible preferred (quar.)__..____ 
Associated Dry Goods, 6% ist pid. (quar.)_ 
7% 2nd prefrred 
Atchison, Topeka & Santa Fe Ry. Co.— 
Common (increased) 
Atlanta & Charlotte Air Line Ry. 
Aunor Gold Mines, Ltd. (interim) 
Baldwin Locomotive Works, 7% pfd. 
Baltimore American Insurance (s-a) 
Extra 
Bandini Petroleum Co. (quar. = 
Bank of Montreal (quar:)_..--_-- 


(S-a)____ 


$1% 
50c 


When 
Payable 
9- 1 
9- 1 
i0- 1 
12-29 
10- 1 


8-10 
9-25 
9-39 
9-30 
12-31 


12-31 


9-15 
10- 1 
10- 1 

8-15 

9- 1 
12- 1 

8-15 

9- 1 

9- 1 

9- 1 
10- 1 
10- 1 

9-15 
12-15 

8-10 

8-14 

8-31 
9-15 
10- 2 

8-12 

9-21 


Holders 
of Rec. 
8-15 
8-15 
9-15 
12-19 
9-21 


7-31 


9- 7 


9-15 
9-15 
12-15 
12-15 


9- 1 
9-10 
9-10 
7-23*° 
8-25 


* 11-25 


8- 8 
8-14 
8-14 
8-14 
9- 3 
9- 3 
9-4 


7-30 
8- 4 
8- 7 
8-31 


9- 1 
8- 1 
8- 3 
9- 1 


Per 
share 


$$2% 


Name of Company 
Bank of Toronto (quar.)____- = 
Bankers & re Insurance Co. of N. ¥.— 

(quar.} Tee $1 
Barnsdall Oil 15c 
Bathurst Pwr. & Pap. Co., Ltd. cl. A “(quar. ) t25c 
epee: Cipnes, Geta i tc 37%ec 
Belding Heminway Co.____ ~~~ : 20c 
Bendix Aviation Corp $1 
Berkshire Fine Spinning Assoc., 7 “ pfd. (quar. ) $1% 

$5. preferred (quar.) . $1% 
Bertram (John) & Sons (s-a) t15¢ 

Extra tSe 
Best & Company 40c 
Black-Clawson Co., common (quar. ass 40c 

Preferred (quar.) $142 
Blauner's (Phila.). $3 preferred (quar.)___~ 
Bliss (E. W.) Co. common (s-a)____- 

5% convertible preferred 

6% convertible preferred (s-a) , 
Bloch Brothers Tobacco, common (quar.)__~ 

6% preferred (quar.)_.....-.--=.-.~__-_ 
Blue Ridge Corp.,.$3.conv. pfd. (quar.) 1/32nd 


$1% 


share of common stock, or optional cash_ 75¢ 


50c 
16c 
68 %4c 


Bohn Aluminum & Brass 
Boston Fund, Inc. (quar.)____-_- 
Bourjois, Ince, $2.75 preferred (quar.)_____ 
B r-Eisenberg, Inc. (quar.)._...~...._---~ 
Buckeye Pipe Line Co - 
Bunte Bros., 5% preferred (quar.)_...._-. 
Burroughs Adding Machine Co in 
Butler Brothers 5% preferred (quar.)_.._-- 
Byron Jackson Co. (quar.)_......--.-..... 
California Packing.Corp., common (quar.)~- 
5% preferred (gpar.)_-.---.------------ 
Calif, Water Service 6% pfd. A (quar.)- 
6% preferred B (quar.)__.._---~-- 
Callite Tungsten Corp. (irregular) 
Cambria Iron Co. 
Canada Starch Co,, Ltd., 7% pid. (s-a)_... 
Canada Vinegars, Ltd. (quar.) SO ae SSS 
Canadian Bakeries, 5% partic. pfd. (quar.) 
Canadian Foreign Investment 8% pfd. (quar.) 
Canadian Oil Cos, (quar.)--------~~.--~-.- 
Canadian Wallpaper Mfg. class A_ 
Class B 
Castie (A. M.) & Company (quar.)____-_ tose 
Caterpillar Tractor (quar.)_.-...-._-~--_- 
Cedar Rapids Mfg. & Power (quar.)_____--_ 
Celotex Corp. common (reduced) 
SW prdeeeve Gee 
Central Coal & Coke— 
4% preferred ctfs. of beneficial interest___ 
Liquidating 
Central Cold Storage Co. (quar.)_..- ~~~ 
Central Foundry 5% conv. preferred 
Central Ohio Light & Power $6 pfd. 
Central Vermont Public Service— 
$6 preferred (quar.) 
Century Ribbon Mills, 
Chain Belt Company 
Champion Paper & ang common 
6% preferred f(quar.) 
Chicago Wilmington & Franklin Coal Co.— 
‘6% preferred (quar.)_.-_.--.-~------+--- 
Chicago Yellow Cab : 
Chile Copper Company 
Chilton Company (increased quar.)-_°-/~-- 
Cinn., New Orleans & Texas Pacific Ry. Co. 
5% preferred (quar.)_._._-----.= peas tikes hey 
Cincinnati Street Railway 
Colgate-Palmolive-Peet Co. com. (quar.)_—-~ 
$4.25 preferred (quar.) ~.....---~.-.-- 
Colorado Fuel & fron 
Columbia Gas &-Electric Corp.— 
Cumulative preferred 5% series roe aes 
5% cumulative. preference (quar.) 
6% preferred series A (quar.). ..-...__-- 
Columbia Pictures Corp.— 
$2.75 conv. pfd. (quar.)-___-..-----___.. 
Commonwealth Intern’! Corp., Ltd. (quar.) 
Concord (N. H.) Gas, 7% preferred 
Confederation Life Assurance (Toronto) — 
Fenny) Sa eennee iis 


rterly 
Conmectiont Light & Pwr. $2.20 pfd. 
pid. (quar.) ic 


$2.40 preferred (quar.)__-- 
Connecticut’ River Power, 6% 
Corisolidated Cement $1.40 class A_.._ 
Consolidated Chemical Industries, Inc.— 

$1.50 part. pfd. class A (quar.)__...--... 
Consolidated Cigar Corp.— 

7% preferred (quar.)_.__...-..-.. 
Consolidated Gas Elec. Lt. & Pwr. (Balt.)— 

Common (quar.) ~~. ~--~ Labia 

4%2%~ preferred B (quar.) X36 

4% preferred C (quvar.)__---~~-- 
Consolidated Oil Corp. (quar.) SESS Xe 
Consolidated Retail Stores, 8% pfd. (quar.)— 
Consolidated Wagon & Machine Co.._--_-_-~ 
Consumers Gas Co. (Reading, Pa.) (irreg.)~— 
Container Corp. of Amer. common 
Corporate Investors, Ltd., class A (quar.)__ 
Corrugated Paper Box, 7% pfd. (accum.)_-_. 
Cosmos Imperial Mills (quar.)__..____----~ 
Cresson Consol. Geld Mining & Milling Co.— 

Reduced quarterly 
Crown Cork & Seal Co., Ltd. (quar.) ui _ 
Crown Drug, 7% preferred (quar.)_.....--~ 
Crown Zellerbach, $5 conv. pid. (quar.)__--~ 
Crum & Forster, 8% preferred (quar.)_ ~~ 
Crundin-Martin Mfg. 7% pfd. .(s-a)_-~~- a 
Cuban American Sugar, 7% pfd. (quar.)_-~ 

ae -Peeeereee AGURL.) 2. cine wine 
Culver & Port Clinton RR. (extra) 

(semi-annual) 

Cuneo Press, Inc., 442% pfd. (quar.) 
Dentist’s Supply (N. Y.), 7% pfd. (quar.)-- 

7 Seeereea . (epmne.) —....... nee 
Denver Union Stockyards Co.— 

5%% preferred (quar.)_..-..-..-.------. 
Detroit Gasket & Mfg., 6% pfd. (quar.)__-- 
Detroit Hillsdale & South Western RR. (s-a) 
Detroit-Michigan Stove Co.— 

7% preferred (quar.)_.....--__-----. inks 

7m ‘peeterrea. <gear.)..._..... 
Devoe & Raynolds, Class A (quar.).----~-~- 

PO SR GS YS RES FSS ET 

5% preferred (quar:)....__.-__-------..- 
Diamond Match Co.— 

Common 

6% participating preferred (s-a) 
Dictaphone Corp., common 

% preferred (quar.) 
Distillers Co., Ltd. ord. shs. 

Bonus 

Dixie-Vortex Co., class A (quar.)_......--- 
Manufacturing Co. (quar.)__...---__ 
Dominion & Anglo Investment Corp.— 

5% preferred (quar:) 

Dominion Foundries & Steel, Ltd.— 

6% preferred (quar.)_.....------------. 
Dominion-Scottish Investments— 

5% preferred (accum.)..._....------~---- 
Dominion Stores, Ltd. (resumed) 

Dover & Rockaway RR. 
Dow Chemical Co., common (quar.)_..-. ~~ 

5%. preferred (quar.)....-...-----~----.-. 
Dravo Corporation— 

Common 

Common 


(quar.)_ 


7% pid. (quar.)-_-- 


(quar.) 


— 


When 
Payable 


9- 1 


8- 8 
9- 9 
9- 1 
9-15 
8-15 
9- 1 
9- 1 
9- 1 
8-15 
8-15 
8-15 
9- 1 
9- 1 
8-15 
9- 1 
9- 1 
9- 1 


Holders 
of Ree. 


8-15 


8- 3 
8-14 
8- 7 
8-31 
8- 1 
8-10 
8-22 
8-22 
7-31 
7-31 
7-25 
8-25 
8-25 
8- 1 
8-14 
8-14 
8-14 
8-10 
9-25 


8-14 
9-15 
7-31 
8-1 
8-24 
8-21 
8-25 
7-31 
8- 5 
7-31 
7-31 
7-31 
7-31 
7-31 
7-22 
9-15 
8- 6 
8-15 
8-18 
9-15 
8- 1 
7-31 
7-31 
7-31 
8-15 
7-31 
8- 3 
8- 3 


9-1 
9- 1 
9- 5 
8-14 
8-15 


7-31 
8-20 
8-10 
8-31 
9-15 


10-19 
8-20 
8- 7 
8- 4 


8-15 
9- 1 
7-27 
9- 8 
8-12 


7-20 
7-20 
7-20 


8- 1 
7-15 
7-31 


9-25 
12-24 
8- 5 
8- 5 
8-15 
8-1 


7-6 
8-15 


9-15 
9-15 
9-15 
7-15 
9-15 
8- 1 
8-31 
8- 5 


Name of Company 


Dun & Bradstreet, Inc 
Duplan Corp. 8% pfd. (quar.)_..._______ 
Duquesne Brewing Co. of Pittsburgh (quar.) 
Eastern Shore Public Service $6 pfd. (quar.)_ 
$642 preferred (quar.) 
Electromaster, Inc. (resumed)_____. 
Employers Casualty Co. (Dallas, Tex.) (quar. ) 
Engineers Public Service Co.— 
$5 preferred (quar.)___- e.3 
$5.50 preferred (quar.)__.....__ 
$6 preferred (quar.)_....-....___-__- 
Erie RR. $5 preferred A (quar.) __.._-_.-_-- 
=. ge | =k Sle ie rs 
Fairchild Aviation Corp 
Fall River Gas Works (quar.)___- 
6% preferred 
Paistaff Brewing Corp., com (quar.)...-.... 
FPansteel Metallurgicai, $5 preierred (quar.) 
$6 preferred (quar.) 
Farmers & Traders Life Ins; Co. (Syracuse, 
a Re I ride Rec tees inal nck. ercioeigey Setipsab 
Federal Bake Shops, Inc.__.____- 
Federal Mining & Smelting—- 
Ferro Enamel) Corporation_____~ wn bie 
Firestone Tire & Rubber 6% pfd. A (quar.) 
First National Bank (Pittsburgh) (quar.)_- 
First National Bank (St. Louis) (quar.)___ 
Quarterly 
Fitzsimmons Stores— 
7% preferred (quar.)..._............... 
ES eta tere: 
Florida Power 7% preferred A (quar.)___ __ 
7% preferred (avar:)..___- 2.2.21. .2- 


Foote Bros. Gear: & Machine Corp.— 
Common (irregular) 
‘60c convertible preferred (quar.).__- 

Fort Wayne & Jackson RR., 5%% pfd. (s-a) 

Foster Wheeler Corp,— 

6% prior preferred (quar.)~ _-___/______ 
Fox. (Peter)’ Brewing (resumed)_______.._ Bi 
Freeport Sulphur Co. (quar.)_.____..__ 
Puhrmann & Schmidt Brewing Grreguler) . 
Fuller Brush’ Co. 7‘ preferred quar.) - 
General Baking $8 preferred (quar.)_._____ 
General Cigar Co. common____ : 

% preferred (quar.)______ 

General Electric, Ltd. (Great Britain) — 
Ordinary registered ____. 

eee 2 = 

Amer. dep. rets. for ord. regis 

PR SS ee eS 

General Foods Corp., common ____. 

General Metals Corp. (s-a)_..___ 

General Outdoor Advertising, 6% pid, (quar. ) 

General Steel Castings Corp. $6 conv. pfd.__ 

Grace National Bank (NY) (s-a) 

Granby -Consolidated Mining Smelting & 
Power.Co., Ltd. (quar.)_...._.____-_. 

Great Lakes’ Dredge & Dock (quar.)________ 

Great Lakes Engineering Works 

Greene Cananea Copper 


Griesedieck Western Brewery— 
5%“ convertible preferred 
Gulf Power Co. $6 pfd. (quar.)_.-.. ss 
Hale Bros. Stores (quar.)...... 
Hallnor Mines, Ltd. (quar.)_..... > 
Hamilton Watch Co., 6% pfd. (quar.)___— 
Hammond Instrument Co., 6% pfd. (quar.) 
Comman 
Harris (A.) Co., 7’ preferred (quar.)_____ 
Harrisburg Gas, 7% pfd. wae. Oe AT 
Harvill Aircraft Die Casting Corp 
Havana Electric & Utilities, 6% 
Hedley Mascot Gold Mines 
Hercules’ Powder Co. 6% pfd. (quar.) I 
Hershey Chocolate Corp. common (quar.)___ 
$4 conv. preference (quar.) 
Hibbard Spencer Bartlett & Co. 
Monthly _. 
Monthly __._______ er 
Hires (Chas. E.) Co. (quer.) — we 
Hollinger Consolidated Gold Mines, 
Monthly =. : 
Honey Dew, Ltd. “(quar.) 
Hooker Electrochemical} Co. common (quar.)_ 
6% preferred (quar.)__ 
Hormel (G. A.) & Co., common __ 
6% preferred (quar.)____ 
Horn (A. C.) Co.— 
7% non-cum. prior partic. pfd. (quar.)_ 
6% non-cum. 2d partic. preferred (quar.) 
Horn & Hardart (N. Y.) 5% pfd. (quar.)_ 
Hudson Bay Co., ordinary shares________ 
Houston Light & Power, common (monthly) 
Hummel-Ross Fibre, 6% pfd. (quar.)_____ __ 
Huttig Sash & Door 7% preferred (quar.)__ 
Imperiai Lilie Assurance Co. (Toronto) — 
Quarterly 
Quarterly 
Indiana Steel Products Co. 
Industrial Bank & Trust Co. 
Quarterly 


Ingersoll-Rand Co. 
Inspiration Consolidated Copper_ 
International Business Mach. Corp. (quar.) 
International Harvester 7% pfd. (quar.)___ 
International Rys. of Central America— 
5% preferred 
International Safety Razor class A (quar.)_ 
Iron Fireman Mfg. Co. vtc. common (quar.) 
Quarterly 
Jantzen Knitting Mills, 5% pfd. (quar.)__ 
Jewell Tea Co., Inc., 4%% preferred (quar.) 
Kable Brothers Co. 6% preferred (quar.) __ 
Kellogg Company 
Kentucky Utilities Co. 7% junior pfd. (quar.) 
Kerlyn Oil Co. class A (quar.) 
Kerr-Addison Gold Mines (interim) 
Kinney (G. R.) $5 prior pfd 
Klein (D.) Emil Company, common 
Knickerbocker Fund (quar,).......... 
Kroger Grocery & Baking, common (quar.)— 
6% first preferred (quar.)............__ 
7% second preferred (quar.)_.....--.._ 
Laclede-Christy Clay Products Co.— 
6% preferred (quar.) 
6% preferred (quar.) 
Landis Machine Co.— 
Common _(quar.) 
7% preferred (quar.)_ 
7% preferred (quar.)...---~~........... 
Langiey’s, Ltd.— 
7% convertible preference (accum.)_.._._ 
7% convertible preference (accum.)__..._ 
Lansing Company (quar.)__--..-.--.-____- 
Lanston Monotype Machine Co 


(quar.)______ 


(monthly) _— 


‘Lta.— 


(St. Louis)— 








Lawyers Title Insurance Co. (Richmond, Va.) 


6% preferred (s-a) 
Leitch Gold Mines (quar.)_ ~~~. 
Lehigh Portland Cement Co. 4% pfd. (quar.) 
Le Tourneau, Inc. com. (reduced quar.)____ 
$4% conv. preferred (quar.).._.__________ 
Libby-Owens-Ford Glass 
Life Savers. Corp.. (quar.)..._-.-_-__--_.__ 
Liggett & Myers Tobacco common (quar.)___ 
Class B-common (quar.)....____-_____ 
Linen Service.Corp. of Texas $5 pfd. (s-a)__ 
Lincoln Natl.. Life Ins. Co. (Ft. Wayne)— 


Per 
share 
9-10 
10- 1 
8-23 
9- 1 
9- 1 
8-15 
ll- 2 


10-.1 
10- 1 
10- 1 
9- 1 
12- 1 
8-12 
8- 1 
10- 1 
8-31 
Y-o0 
12-18 


10- 1 
9-30 
9-18 
9-19 
9- 1 
10- 1 
8-31 
11-30 


9- 1 


12-1, 


9- 1 
9- 1 


ll- 2 
i1l- 2 
9- 1 


10- 1 
8-20 
9- 1 
8-15 
10- 1 
10- 1 
9-15 
9- 1 


8-28 
8-28 
9- 4 
9- 4 
8-15 
8-15 
8-15 
8-15 
9- 1 


9- 1 
8-15 
9-15 
9- 


g:' 
10- 


$1.06% 
$1% 
25c 
87%ec 


When Holders 
Payable _ of Rec. 


8-20 
9-14 
7-23 
8-10 
8-10 
8- 5 
10-24 


9-11 
9-11 
9-11 
8-21 
11-20 
7-29 
7-28 
Q.16 
8-17 
y-45 
12-15 


9-11 
9-15 
8-27 
9-.5 
8-15 
9-30 
8-26 
11-24 


8-20 
11-20 
8-14 
8-14 


10-24 
10-24 
8-20 


9-15 
8- 5 
8-14 
8- 1 
9-21 
9-19 
8-12 
8-15 


7-27 
7-27 
7-28 - 
7-28 
7-27 
7-31 
8- 1 
8- 1 
8-25" 


8-14 
7-31 
9- 8 
8-24 


8-19 
9-21 
8-14 
8-15 
8-14. 
8-1 
9- 1 
10-24 
9-30 
8- 1 
7-31 
7-23 
8- 4 
7-25 
7-25 
8-18 
9-15 
10-20 
8-15 


7-29 
9-15 
8-12 
9-11 
7-25 
7-25 


8-14 
8-14 
8-12 
7-22 
7-31- 
8-17 
9-21 


9-30 
12-31 
8- 1 
9-15 
8- 3 
9- 2 
9-22° 
8- 5 


8- 5 
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Name of Company snare Payable of Rec. 

Link Belt Co., common (quar.)__-....-.... 50c 9- 1 8- 8 
6%% preferred (quar.)_.....--......--. $158 10- 1 9-15 

Little Miami RR. Co.— 

Original capital (quar.)........---..... $1.10 9-10 8-24 

Original capital (quar.)................. $1.10 12-10 11-24 

Special guaranteea (quar.)............_. 50c 9-10 8-24 

Special guaranteed (quar.)_......-.... . 50c 12-10 11-24 
Loblaw Groceterias, Ltd., class A (quar.)-_~~ +25c 9- 1 8-10 

SE-Ee Chaat 4 cinta atibale ole Sonics $25c 9- 1 8-10 
Lock Joint Pipe common. pap tarts - $1 8-31 8-21 

Common _..-- 8 Ry FS $1 9-30 9-19 

8° preferred (quar.)- ipinsceihecslennmiaiiebva assistants $2 10- 1 9-21 
SE TE SE oii danigw mia dwwecos cee 20c 8-22 7-29 
woughorn Portiand Cement Co.— 

5% participating preferred (quar.) ~~~. $1% 9- 1 8-20 

pS ES ee ee 25c 9- 1 8-20 

5% participating preferred (quar.) ~~ ~~~. $1% 12- 1 11-20 

NES EE TE. ES ee 25c 12- 1 11-20 

Louisiana Land & Exploration Co._...-.... 10c 9-15 9- 1* 

Louisville & Nashville RR: (irregular) _____ * $3 8-28 7-28 

Leuisville, Henderson & St. Louis Ry.— 

Ee a a es a * $4 8-15 8- 1 

5% non-cumul. preferred (s-a).-..---~~ $242 8-15 8- 1 
Lukens Steel Co. (irregular)___......------ 30c 8-15 7-31 
Lunkenheimer Co.— 

6'a% preterred (quar.) _.._....-...-----~--~ $1% 10- 1 9-21 

6'2% preferred (quar.) _..._._-.-------~--~- $1% 1-2-43 12-22 

Common 50c 8-15 8- 5 
Luzerne Co. Gas & Elec. 5% % pfd. (quar.). $1.31% 9- 1 7-15 

an OConmeratie®’: _.........-.~s+---e---~ 50c 8-15 8- 5’ 
techy Newspapers, 7‘ pref. (quar.)_- 43% 8-31 8-29 

- 4%. prefersed - {auar,)..-.-...__--...--.. 43%c 11-30 . 11-28 

_MeIntyre. Porcupine Mines, Lid. (quar.)___~ eg 9-1 8- 1 

‘Mackintosh-Hemphill Co.._.-.-__----- Maree 8-25 8-15 

Madison Square Garden_-_-_-.--..--------- 38e 8-31 8-14 

Magnin (I.) & Co. 6% preferred (quar.)_~- $1% 8-15 8- 5 
6% preferred (quar.)._...---._---------- $1% 11-14 # =11-5 

Manhattan Refrigerating 8‘ preferred___ $3 7-31 7-20 

Masonite Corp., common (quar.)....--.----~ 25c 9-10 8-15 

BEES: Eo ERE IE a een . 25c 9-10. . 8-15 

4%2% preferred (quar.)__...._.._------~- $1% 9- 1 *° 8-15- 
‘Massachusetts Bonding .& Ins. Co. (quar.)__ B87%ec, - 8-5 7-29 
May Department Stores (quar.)—._..-~-.-~ 75¢ 9- 1 8-15 
Mercantile Acceptance Corp. of California— 

' §% preferred (quar.)_.-...--~-----------~ 25¢ 9- 5 9- 1 
5% preferred (quar.).....---------~----- 25e. 12-5 12-1 
6% preferred (quar.)_.--...----~--+----~--- 30c 9- 5 9-1 
6% preferred (quar.)_....-..---.------- a 30c. 12- 5 12- 1 

Meadville Telephone Co. (quar.)_...---.--- 37 4ec 8-15 7-31 

Meier & Frank: Co. (quar.)__.-_---------+-- 15c 8-15 8- 1 

Mercantiie-Commerce Bk. & Tr. (St. Louis) 

FERRETS SS SRE See amr ee” Cesc eee ae mprre $l1% 10- 1 9-20 

TONE Siok hk wpathdninsean $1'%2 1- 1-4312-20 
Mercantile Stores 7‘- pfd. (quar.)_.-~.--- $1% 8-15 7-31 
Michigan Sugar Co., 6‘+ pfd.___-- Sane +40c 8-10 7-31 
Midwest Rubber Reclaiming, $4 pid. (quar.) $1 9- 1 8-20 
Miller & Hart $1 prior pref. (quar.)~— BANS 25c 9-12 9- 2 
Minneapolis Moline Power Implement— 

$62 convertible preferred___-__ RS +$15 8-15 8- 5 
Mississippi Valley Trust (St. Louis) “(quar. ) 37 ec ll- 2 10-22 
Moline Pressed Steel class A part. (quar.)-_ 2%c ll- 1 10-15 
Monarch Life Ins. Co. (Mass.) (S-a)--....-- $1% 9-15 9- 1 
Monmouth Consol. Water $7 pfd. (quar.)__ $1% 8-15 8- 1 
Monroe Loan Society, 542° pfd. (quar.)__-~ 34%ec 9- 1 8-26 
Moody's Investors Service, Inc.— 

$3 participating preference (quar.)_....~ 75c 8-15 8- 1 
Mocre (W. R.) Dry Goods Co. (quar.)__.--- $l% ° 10-1 10- 1 

RRS PSL 2 SS RRS, So A a a Ba Sl%e 1-2-43 12-31 
Motor Finance Corp. common (quar.)____--~ 25c 8-31 8-17 
7? oe poeseres ‘ (eee?.).........->.+-----a-- $1% 9-29 9-18 
‘Mount Diablo Oil Mng. & Devel. Co: (quar.) 1c 9-3 #£2«38-15 
Muskogee Co. 6% preferred (quar.)__..._-__ $1 9- 1 8- 8 
Mutuai Bank & Trust Co. (St. Louis)( quar.) 50c 9-15 9-11 

Quarterly ..----.----------------------- 50c 12-15 12-11 
‘Mutual Chemical .Co. of America— , . 

6%. preferred (qnar.)....-.....-.-.-.-... $1% 9-28 9-17 

6% preferred iquar.)-..._..-_----.-.---. $1% 12-28 12-17 
National Acme Company--- iene A 50c 8-20 8- 6 
National Automotive Fibres 6% pref. (quar. ) 15c 9-1 8- 7 

6% preferred (quar.).._....------------- 15c 12-.1 11-10 
‘National Bearings Metals common ___..__-. 25c 9- 1 8-15 
National Biscuit Co., 7% preferred .(quar.)-_ $1% 8-31 8-14 
National Bronze & Aluminum | fon eral a 50c 7-31 7-15 
‘National Brush Co. (quar.).....------~---- 10c 9- 1 8-15 
National Cash Register (quar.)_...-~. ~~~. 25¢ 10-15 9-30 
National Chemical & Mfg. (quar.)_..- ~~. 15c 8- 1 7-15 
National City Lines, common ‘quar.)_-_-__~ 25c 9-15 8-29 

Cines & - (MOE sg0~ — —- nn ee 1 pe 50c ll- 1 10-17 

$3 cenv. preferred (quar.)___- aE SE 75¢ 11-1 10-17 
National Biec. Welding Machine Co. (quar. ) 2c =: 110-30 10-20 
National Liberty Insurance Co. of Amer. (s-a) 10c 8-15 7-31 

Extra —__--- Sy Sa 10c 8-15 7-31 
National Linen Serv ice, ‘$5 ‘pid. fe RES. $242 9- 1 8-20 

$7. DEeterTreG - (B-B) 60-2 ren eens $342 9- 1 8-20 
National Paper & Type Co.— 

5% preferred (s-a) ....-.--..--------~... $1% 8-15 7-31 

Common (S-&) —_-- pei ehiotintaiend penises 25c 8-15 7-31 
Neptune Meter Co., 8": pid. quar.) .....- $2 8-15 8- 1 
New Amsterdam Casualty (irregular) .--- 50c 9- 1 8- 5 
New Bedford Cordage, common _____.~.~~-~- 25c 9- 1 8-12 

NGI, CN i a ee eal mien ge wm midges 25c 9- 1 8-12 

7% preferred (quar. (Prete pag ernithnitie din $1% 9- 1 8-12 
Newberry (J. J.), 5% pfd. A quar.) an $1% 9- 1 8-15 
New England Pund ctfs. of benef. interest__ 15¢ 7-31 7-20 
Niagara Lower Arch Bridge Co., Ltd... _-- ~50c 9-10 8-31 
Nineteen Hundred Corp., class A (quar.)—_-- 50c 11-16 1l- 2 

Class. A . (quarterly) i.oc....-.-.-...-.-. 50c 11-16 ll- 2 
Noranda Mines, Lid. (interim) _......---. $1 9-15 8-20 
“Norfolk & Western Ry. com. (quar. SK aaa $242 9-19 8-31 

Adjustment preferred (quar:)-o-__u----- $t 8-19 7-31 
North American Oil Consolidated: (quar.)—--— 15c 8-5 7-25 
Northwestern States Portl'd Cement (quar.)— 40c 10- 1 9-21 
Norwalk Tire & Rubber,.7‘ pfd......--++- t$1.31% 10- 1 9-14 
O’Connor Moffatt & Co. class A_._____-_-..  t37*%e 8-15 7-27 
Occidental Insurance Co. ‘8. F.) (quar.)__— . 30c .. 8-15 8- 5 
Oswego & Syracuse RR. (s-a}_..___-- De ame $2.25 8-20. .8- 7 
‘Otis Elevator Co. common tincreased)-_____ 25c 9-21 8-28 

6° preferred © ¢(quar.)—_.--- met at IEE 2 Bi on $1% 9-21 8-28 
‘Outboard Marine & Mfg. Co....-_--_-_..--. 50c 8-20 8- 4 
Owens-Illinois Glass Co..._...------------- 50c- 8-15 7-30 

Pacific Gas & Electric 6" pfd. (quar.)_ 37%ec 8-15 7-31 

5% preferred (quar.)—-.....--~~--~-~-- 34%6c 8-15 7-31 

5% preferred (quar.)_..-_.---~----------- 3l“%c,. 8-15, 7-31 
‘Pacific Lighting Corp. .(quar.)--_-.--.----- 7c... 8-15. 7-20 
‘Parker Pen Ge. (euer,)...-..—<-+--<...---< 25c 9-1: 8-15 
Paton Manufacturing Co., comimon (quar.)- $1 9-15. 8-31 ~ 
- %% preferred (quar.) _...__-------~----- $1% 9-15°>  8-31- 
‘Paymaster Consol., Mines, Ltd. (interim.)—-~ tic 8-15 8-1 
_. _Anterlm  —--—._---_--------;------------ tic 1-14-43 12-31 
-Peninsular Grinding Wheel Co.___--_------_ 10c - 8-15 7-27 - 
‘Peninsular Telephone— ee 
. $1.40 class A (quar.)~~..----------~----- 35¢, 8-15 8- 5 
‘$1.40 class’ A (quar,)_...-.._-_---------- 35c ..11-15- 11- 5° 

$1.40 class A (quar.)__--_- oe ; 35¢ 2-15-43 ° 2-5-43 
Penman’s, Lid. common (quar.)__-----~---~- +75c 8-15 8- 4 
Penn Investment Co. (Philadelphia )— 3 

$4 non-cumul. cony. preferred___-____-._. +40c, . T-30 7-15 
‘Pennsylvania Electric 5.10%. pfd.A (quar.) . $1.27% 9- 1- 8- 1 
‘Peoples National Bank (Seactle, Wash.) — . 

CN IRRCRUE SSL AS. SRE See 25c 9-30 9-25 
‘Peoria & Bureau Valley RR. Co. (reduced) — $2% 8-10 7-20 
‘Pepsi-Cola CI po epee egy 50c 8- 6- 7-31 
Peterborough RR. (Nashau, N. H.) (s-a)_--- 87%ec. 10-1 49-25 
(Gvaes aaee ase Corp. (resumed) ______.. 25¢c 8-20 8- 1 
‘Phelps ~ egg RE RE ee a ee 40c 9-10 8-17 
Philadelph‘a Co. 5% preferred (s-a)___.__~. 25c¢ 9- 1 8-10 
‘Philadelphia Electric Pwr. 8% pfd. (quar.)_ 50c 10-1. 9-10 
‘Philadelphia Insulated. Wire (s-a)_______ ~~ 25. 8-15 8- 1 
‘Philadelphia Suburban Water, common __- 20c 9- 1 8-11 

6% preferred (quar.)_........._.-.-..-. $l1'e 9- 1 8-11 


vd 


Per 





When Holders 
























































































































































Per When Holders older 
Name of Company share Payable of Rec. Name of Company ae papable 2+ Rec. 
Phillips Packing Co. (irregular)_...______- 25c 8- 5 7-30 208 South La Salle Street Corp. (Chicago) — : 
Pickle Crow Gold Mines____ ~~~ - <mnihins t1Uc 8-31 8-15 QR UIERE nite diitie cient ctetn se 50c 10-1 9-18 
Pilot Pull Fashion mills 6%% pid. (s-a)___ 65¢ 10- 1 9-15  Tyer Rubber Co., 6% preferred (quar.)__ $1% 8-15 28-6 
°* i So ge ER aa c - 9-15 Union Electri — hae 
Pitts. Bessemer & Lake Erie RR., com, (s-a) 75c 10- 1 9-15 $4.50 Mecteie. Co. Bnd. went $1% 8-15 7-31 
Plomb Tool Co., common (quar.)_...______~ 15e §610-15 9-30 5% preferred PS ret PTT are HeSE $1% 8-15 7-31 
Pollack Paper & Box Co., 7% pid. (quar.)_ $1% (9-15 9-15 Union Oil of California (quar.)_.._._.__.___ 25¢ 8-10 7-10 
3%. preteened (Gane.d. So 3 se $1% 12-15 12-15 United Corporation, Ltd., $1.50 class A (quar.) 138¢ 8-15 7-15 
Potomac Electric Power, 542% pid. (quar.)_ $1% 9-1 8-15 United Fuel Investments, Ltd.— 
ite. . S| 6 eS SE RE $1% 9- 1 8-15 6% class A preference (quar.)_._....____ 175¢ 10- 1 9-19 
Privateer -Minés (qutiar.)-_.............__-- t3c 8-10 7-25 United Light & Railways Co. (Del.)— 
Procter & Gamble (quar.)_..........-.___-. 50c 8-15 7-24° 6% prior preferred (monthly) 50c 9- 1 8415 
Proprietary Mines, Ltd. (interim)... ___ tSe 8=—«8-29—Sss«B-15 6% prior preferred (monthly).._________ 50c 10-1 / 9-15 
Provincial Transport Co; (s-a)-._.......--. +20c 8-15 8- 5 6.36% prior preferred (monthly)_________ 53c 9- 1 8-15 
~—— nor ttn Corp. of New Jersey— a 6.36% prior preferred (monthly)... __ 53c “10-1 9-15 
s pre — 400 56 Le SMe $1% 9-15 8-14 7% prior preferred (monthly)._...______ 58 ¥sc 9-1 ° 8-15 
% pre erred (monthiy)....~-i... 1... 50c 8-15 7-15 7% prior preferred (monthly)__._.______ 58%c 10-1 ° 9-15 
6“ preferred (monthly)... _-_- ae Bie ie 50c 9-15 8-14 United N. J. RR. & Canal Co. (quar.)______ $24 10-10 9-21 
7% preferred (quar.)_—_--_-------_--__- $1% 9-15 8-14 U. S. Pipe & Foundry Co. (quar.)_____- 50¢ 9-19 8-31° 
8% preferred (quar.).......-...-_______ $2 9-15 8-14 OS A RCo, oe AE RES 50c 12-19 | °11+30° 
Pulbman. Dae. (gs ess <1. - 5 25c 9-15 8 8-21 U. S. Playing Card Co. (quar.)_.....-.__ 50c° 10-1 ‘° 9-16 
Extra --_--_---~~--~----~-~---____---.. 75c 9-15 8-21 Upper Michigan Power & Light-—— , t Rint 
Quaker Oats Co., 6% preferred (quar.)____ $12 8-31 8- 1 o% preterred (quar.)_..... _ 75c 10-1 ° 9-28 
Quaker State Oil Ref. Corp.__.-_- oc eee 25c «9-15 B31 6% preferred (quar.)----.---_---_--___- 75e 1-1-43 12-29 
ssuabes Power Gi. 4000842. 2224-27... t25c 8-25 7-22 Upressit Metal Cap, 8% preferred__._______ tS2—Sss10- 1 9-15 
Reading Co. common (quar.)__-...--._____ 25c 8-13 7-16 Utica Clinton & Binghamton RR. Co. (irreg. ) 90c 9-10 ° Bf 1 
a pee ne ~ Sas wan (quar.)______ = 9-10 8-20 Utica Knitting Co.— 

ES SS ES aca 10- 8 9-17 5% prior pre * eked - 
necd-Prention Con 4 x. pid eee) e7%c° 10 1 $16 «BH proor peeteriad fewMF icc ees) See Stee Mee 
Regent Knitting Mills, Ltd... common ______ $25¢ 9-15 8-31 Valspar Corp. $4 convertible preferred______ t$1Y%. 8-15 8- 1 

$1.60 nen-cumulative preferred quar.) —_ 440c 9-1 8-15 Vapor Car Heating Co., 7% pref. (quar.)__ $1% 9-10 ‘9-1 
$1.60 non-cumulative: preferred (quar.)__ t40c «612-1 11-16 7% vreterred (quar. iateiscuneaianek E $1% 12-10 4412-1 
Reliance Steel, $1.50 conv. pfd. (quar. ba. 37'ec 9-1 8-20 Vogt Manufacturing Corp. (quar.) MMR SY 20¢ 9-1 8-14 
Republic Drill & Tool, common (initial) - 12%c 8-15 8-10 Vulcan Detinning Co., common__.________ $14. 919° 99 
Class A® (initial) —-..----5..-__}-_-_=___ 12%c 8-15‘ 8-10 7% preferred (quar.)._........-___.____ $134) 10-20 10-10 
Republic Investors Fund, Inc., common 6c 7-31 7-20 Vultee Aircraft $1.25 conv. preferred (quar.) 31%c° 9- 1 8-21 
4 Leni nnn = iaest) le es ae SSA ES Ale = om 10-15 Wabash Railroad Co. preferred (special) ve 
Sb OSES, Tele” Se AEN c -’ 10-15 P 
pape dene BS Ahn 3 le common r interim) 35c¢ 8-15 7-25 dividend). ur aah waite essed anc $4% ' f 
ss = EE MR TE 35c 8-15 - 7-25 Waite Amulet Mines (interim)... 9-10 8-18 
Rochester Button, $1.50 conv. pid. (quar.)__ 37 ec 9- 1 8-20 Warren Foundry & Sse age agree tee ‘tec bie 5 ad 
Rolland Paper Co., Ltd., common (quar.)—_ t15¢ 8-15 8- 5 Washington Gas Light, $4.50 pfd: (quar.)__ $1% 8-10 7-25 
6% preferred (quar RES SR Sa ae $1% + 9-1 8-15 $5 preferred (initial quar.) ~..._..-___._ $1% 8-10 -- 7-25 
Royal Bank of Canada (quar.)...- = $2 9 EF 9-31 Wellman Engineering ___...___________ “1c «8 1 715 
= base « pen eens (quar.)______ 15c 9-1 8-15 West Michigan Steel Foundry— ya 
2% conver referred (quar.)_.._____ 624ac 9- 1 8-15 $1.75 convertible preferred (quar.)_..._ - - 
Saco-Loweli Shops, common (quar.)_~______ 25¢c 8-20 8-10 West Penn Electric 6 % pid. ieear’ aa: on Ht ait 
$1 conv. preferred (quar.)___._--__-_ 20 at 25c 8-15 8-10 7% preferred (quar.) canta abn gpd teed ess tdci $1% 8-15 7-17 
Safeway Steel Products (irregular)__._____ 15¢ 8- 5 7-31 West Virginia Pulp & Paper 6% pfd. (quar.). $l‘ 8-15 8- 3 
Schumacher Wall Board Corp.— Westinghouse Air Brake Co.__..______..._- 25c 9-15 8-15 
$2 participating preferred (quar.)________ 50c 8-15 8- 5 Whitaker Paper common (quar.)__.-.-____ $1 10-1 9-15 
Scotten Dillon Co............__..__ Sig A eli 20c 8-15 8- 6 % preferred (quar:)_....-.--2--25--.U $1% 10- 1 9-15 
Sears Roebuck & Co. (quar.)......- 75e 9-10 8-10 White (S. 8S.) Dental Mfg.-—.--_____.____-. 30¢ 8-150 7-31 
Securities Acceptance Corp.— Wiison Line, Inc. 5% ist pfd. (s-a)_...._-- $242 8-15 8- 1 
Common (reduced quar.)..._.._.-__ | 15c («10-1 9-10 Winsted Hosiery Co. (quar.)...---..--.... $l% 11-2 = 10-15 
6% preferred (quar.)_.-._...___.-__..-. 37%e 10-1 9-10 Extra -———————_-~----_--___.-------_- St Sis Fes 
Sedgley (R. F.) Inc. (irregular)_..____-____ 5¢ 8-10 7-31 Woolworth (FP. W.) Co.--_-----__________- 40c 9- 1 8-10 
Servel, Inc. (quat,)-.---..--_-_________. ¥. 25c., 9-1, 8-13 Woolworth (F. W.) & Co., Ltd.— . 
Shawinigan Water & Power (quar.)________ $23c B-25 =. 7-24 Ordinary registered --~—-—--——------__. at: eet eee: | Fee 
Silex Company (quar.)_......... 30c 8-10 7-31 ‘Amer. deposit rets. for ord. regis,.....__- 20% 8-21 7- 7 
Sioux City Gas & Electric common (quar.)_ 25¢ 8-10 7-31 Wutlitzer (Rudolph) Co., common ..-..-__- 10¢ 8-31 8-21 
71% preferred (quar.)_.......- $1% 8-10 7-31, Yale & Towne Manufacturing Co. (quar.)_ 15c 10- 1 9-10 
Skelly O:1 Co. (irregular)... 50c 8-31 8-3 York Knitting Mills common (interim)_.—- t20c + 8-15 8- 6 
Snider Packing Corporation... visa 25¢ “9-15 “9-4 7% Ist preferred (s-a)_......----..-__. t$3%-- 8+15 «8-6 
South Bend Lathe Works..........— "5c 9-1 8-15. : 7% 2nd preferred (s-a)._.---.-..-----.. $$3%2 * B15 8- 6 
South Carolina Power Co., $6 1st pfd. (quar.) $1 10-1 ‘9-15 Young-Davidson Mines, Ltd.__.......____~ t2e 7-30 . .. 7228 
Southeastern Greyhound Lines, com. (quar.) 37 %ec 9- 1 8-15 Youngstown’ Ghost: & tune : , . 
6% convertible preferred (quar.)________ 30c 9- 1 8-15 Counaan inten gly oc eaten amt ote ry 1 5-2 
8% _ non-cum:-geatersed. tduard_._..... Sie» 8 cee a ae - 5% % preferred A (quar.)__--.___-» _-.- CSt% "101 | OS 
6% 2nd preferred. (quar,).......:...... $1% .. 9-01 8-15 Zion's Co-operative Mercanvile Institytion-— “ites 3 
Southern. California .Edison Co., Ltd.— re > merash 0-0; AES sermeeety y SR ttt NRHN ANS ~ ee te s 
Py Sen ay) See ee 5) ,w8Tbe VOM eee ‘ ae: SOc § 12-15 12- $ 
uthern w ~ ~~ . 
cmemenrtegym ewer Go., Ltd : 5 a Pie dua “©Transfer books ae closed fer this dividend. ti t 
Sovereign Investors, Inc. (quar.) hg Satie ce “10. 8-20 7+31 tOn account of sccumulated dividends. . 
Spiegel, Inc.,-$4.50 cony..pfd. (quar.)_..... . $1%. 915 9-1 mtr lt agg Re neg ie mee a the souree. . _— 
Standard National Corp. 7% pfd.—————--——- $08 i. 10:4: Seas TOSERS tom 188: ee Ses. sw aN 
7%. prefeered 454.4. -..--.-- 02 is-a20 #$1% 12-28. 12-24 pa ene oa 
Standard Products Co. * (irregular) RE Me BF 15c 8-15 8- 5 A fi it 
ma wae Gn eo sien fp ai 
sale ospha ci 
ercackitneh eos. tee er api hey PH ete: ee Transacted by R. L. Day & Co., Boston, on Wednesday, 
Stanley Works (The) 5% pfd. (quar.).-._.- 31%c 8-15 7-31 July 29: 
Coane SrOwne, sasoarortires pope Shares Stocks $ per share 
preferre A ES REESE Saeaen eee a 9-30 9-16 
5% preferred (quar.) ....-----.--...--_ $1% 12-31 12-17 7 tecteyey tin nreemgg ho ep esr lh onemiheee bn 
Stein acy RE Sees Cage 25c = B-14—s 7-321 400 Minton Vacuum Dryer Corp._....-.---.-----.---.--.-.. roy! ‘ot 
rawbridge & Clothier— - ‘ 100 Everlastik Inc., common__-_.._< isi dad - wah crm ohdid SEE $13 lot 
6% prior preferred A (quar.).-----..-_-. $12 9-1 8-15 195 Mutual Realty Associates $550 lo 
Struthers Wells-Titusville $1% pfd.__.___- t62%c. 8-15 | 8-5 520 Cummington Realty Associates....................... $325 = 
ee —-- ES Smee 30¢ «(10-1 9- 1 8 International Educational Publishing Co., pfd-...______ ) 
Sat tae idee $1% 10-1 9-21 4 International Educational Publishing Co., common. ._-.- {$1 ¥% lot 
. 0% % preferred a 2 $14 1-243 12-91 164 Back Bay Realty Associates ($100 par)_..._____________ $300 lot 
exas Gulf Sulphur Co. (quar.)__--.... 50c 9-15 9- 1 i i 
Texas Pacific Coal & Oil (quar.)_________. 10c 9- 1 8-11 Eee rc. <6 ea Sees sir tance - 
Thatcher Mfg. convertible ofd. (quar.)_____ 90¢ 8-15 7-31 CONCSERY, wae 9: 
Thew Shovel, 7% preferred (quar.)__._____ $1% 9-15 9-1 Shares Sacks 6 per shave 
Thompson (John R.) Co. (irregular) ______ 25c 8-10 7-31 2500 William Sellers & Co., Inc. ($100 par)._-- ~~~ ==. 45 
Toburn Gold Mines, Ltd. (quar.)_.--___._ t3c 8-22 7-22 45 First National Bank, Media, Conn._---——~--..-.______._ 100 
Trane Co. $6 ist preferred (emer)... js $1% 9- 1 8-22 430 Edge Hill Land & Improvement Association._....._______ 1% 
Trinity Universal Insurance Co. (Dallas) __- 25¢ 8-15 8-10 5 First National Bank & Trust; Woodbury. N.-J.2-------__- 55 
PO I TOE SEY? TRAM. BORE yA) 25e 11-14 11-10 100 Woodbury Trust Co., Woodbury, N. J.__--_.--__--______. 10 





Foreign Exchange Rates 


Pursuant to the requirements of Section 522 of the Tariff Act of 1930, the Federal Reserve Bank is now cer- 
tifying daily to the Secretary of the Treasury the buying rate for cable transfers in the different countries of the 
world. We give below a record for the week just passed: 

FOREIGN EXCHANGE RATES CERTIPIED BY PEDERAL RESERVE BANK TO TREASURY UNDER TARIFF ACT OF 1930 
- JULY 24 TO JULY 30, 1942 INCLUSIVE 








; ' Noon Buying Rate for Cable Transfers in New York 
Country and Monetary “Unit Value in United States Money 





July 24 July 25 July 27 July 28 July 29 July 30 
$ $ $ $ $ $s 

















SSA a oy a ee Oe Sen OS bd , .297733* .297733* .297733* .297733* -297733* .297733* 

Pree. 265s- - © (237044° - .237044* .237044* .237044* .237044* _. 237044* 
Australia, pound— 

Offieiad. .-.-__-----_-----=-»---_------------- 3.228000 3.228000 3.228000 3.228000 3.228000 3.228000 

0 ES a a a ee, EM «| 3.215033 3.215033 3.215033 3.215033 3.215033 
Brazil, milreis— 

Official An SS: SE ETE ges. .060580* .  ,060580* .060580* .060580* -060580* .060580* 

al pe AS I set a A eR oe eee BE as .051447* .051447* .051472* .051447* -051447* .051472* 
Canada, dollar— . 

Official___ ~~ -----~------------ a fabs ae .909090 ' - 909090 909090 909090 .909090 .909090 

DeGeiies yee. et ee ‘+ 999296 899296 .898839 .898750 .898750 ' .899140 
Golembbia; peece i). 5 -2-~ tet is peta .571400* .571400* .571400* .571400* .571400* .571400* 
England, pound ieastine-: ‘ 

OOP iebehe se Lh i es sl Qh in 4.035000 - 4.035000 4.035000 4.035000 4.035000 4.035000 

a. FORGES A ea CR Sep eee 4.035000 4.035000 4.035000 4.035000 ' 4.035000 4.035000 
India — OU eee hk 8 ek _ .301215 .301215 .301215 -301215 .301215 .301215 
PASC NORE « 4'n 060d i nk oo ne einen .205675 .205675 .205675 .205675 .205675 .205675 
entvaniend dollar— 

PS I re Rte ng EE ERR clash leh. ey *- -g09090 .909090 * 909090 .909090 -909090 -909090 

a ie eee ee ee 14 896875 896875 896458 -896250 -896250 .896666 
New Gealend; neundiensc 2. Se 3.227833 3.227833 3.227833 3.227833 3.227833 3.227833 
Union of South Africa, pound_____---<--_---u.-- 3.980000 3.980000 3.980000 3.980000 3.980000 3.980000 
Uruguay, peso— 

OL ES SS ES CR Se Pee ee ee .658300* .658300* .658300* -658300* -658300° .658300* 

Noncontrolied__..-_- - --§_ Ase: .527400* .527400* .527400* -527400* -527400° .527400° 

*Nominal rate. 

SSO = 
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Week Ended July 25 
Inc. or Deg. 


THE COURSE OF BANK CLEARINGS ig > es | 


Bank clearings this week show an increase compared with a year ago, Prelim- 
inary figures compiled by us, based upon telegraphic advices from the chief cities of 
the country, indicate that for the week ended Saturday, Aug. 1, clearings from ali 
cities of the United States from which it is possible to obtain weekly clearings wil) 
be 5.5% above those for the corresponding week last year. Our preliminary total 
stands at $7,104,421,418 against $6,733,933,035 for the same week in 1941. At this 
center there is an increase for the week ended Friday of 3.7%. Our comparative 
summary for the week follows: 


Clearings—Returns by Telegraph 




















Week Ending Aug. 1 1942 1941 ~ 
. $ 

ISS eS SSR Ma se hg -- $2,805,981,932 $2,707,132,242 + 3.7 
in. a REINER SEIN RR AE RR aa 299,817,473 315,390,433 — 4.9 
ag RE SEE SERS I i cia NIE tc 431,000,000 447,000,000 — 3.6 
% A RARER RISERS Tiny ob Pi i Sar 236,210,890 211,076,286 +11.9 
rw I I i cits asavenstosnesigsenaneinhooaeicapeinaumendace > maattlghetmenenie ni 131,765,332 108,258,838 +21.7 
b (RENTS ll al 110,000,000 99,600,000 + 10.4 
ss I NONI ni ere atin ms acm me —ameaeaneees 178,166,000 154,652,000 +15.2 
a ES te SE TR ea a 175,812,377 157,816,577 +11.4 
: Pi a RAEN SS RET it a 142,139,514 124,105,977 +14.5 
PS iia eitrrmrceunaiiitecaieaty 93,195,381 88,782,587 + 5.0 
- ie Ae OOM Mie $4,595,922,899 $4,413,814940 + 4.1 
j Other cities, five days...._______-_----_-.__-.. 1,116,094,950 969,893,595 + 15.1 
He Total all cities, five days_.._____._------_---. $5,712,017,849 $5,383,708,535 + 6.1 
ys ng ial te co ia aR Ni 1,392,403,569  1,350,224,500 + 3.1 
Total all cities for week _.. $7,104,421,418 $6,733,933,035 + 5.5 





Complete and exact details for the week covered ky the foregoing will appear 
in our issue of next week. We cannot furnish them today, in as much as the 
week ends Saturday and the Saturday figures are not available at time. of going 
to press. Accordingly, in the above the last day of the week in all cases has to be 
estimated. . 

In the elaborate detailed statement, however, which we present further below 
we are able to give the final and complete results for the week previous — the 
week ended July 25. For that week there was an increase of 6.5%, the aggregate 
of clearings for the whole country having amounted to $6,828,544,062 against 
$6,409,193,419 in the same week in 1941. Outside of this city there was an increase 
of 10.0%, the bank clearings at this centre having recorded an increase of 3.1%. We 
group the cities according to the Federal Reserve Districts in which they are located, 
and from this it appears that in the New York District (including this city) the totals 
show an expansion of 3.2%. The best gain was had in the San Francisco District 
with a 24.3% gain. The nearest approach to this level was the 16.4% increase in the 
Kansas City Federal Reserve District. In Cleveland there was a 15.1% gain in vol- 
ume of checks cleared over the same week last year; in Atlanta the increase was of 
14.6% and in Minneapolis of 14.0%. Richmond managed to enlarge its totals by 
13.1%, the St. Louis District by 7.2% and the Boston District by 6.9%. In Dallas 
the increase recorded was of 6.5% and in Philadelphia of 4.8%. The only District to 
show a loss was the Chicago Federal Reserve District with 1.3%. 

In the following we furnish a summary by Federal Reserve Districts. 


SUMMARY OF BANK CLEARINGS 











Inc. or \ 

Week Ended July 25 1942 1941 % 1940 1939 

Federal Reserve Districts $s g $ g 
I III: > chan cink cenneenpicamnenanats 12 cities 340,187,105 318,089,246 + 6.9 261,212,770 238,495,606 
, oe U. ) —S 3,434,917,944 3,329,612,912 + 3.2 3,169,767,548 3,140,777,349 
3a Philadelphia - ~~~ _— §25,969,125 501,828,271. + 4.8 403,127,661 365,981,065 
4th Cleveland -~---.-.-~. : illo 502,580,227 436,677,161 415.1 308,514,507 277,211,547 
Sth Richmond -------~~. pe oe 213,229,663 188,567,666 +13.1 146,075,146 124,861,838 
ee Fite 269,174,840 234,915,102 +14.6 157,736,428 142,269,561 
OS ee agg 463,368,382 469,575,448 -— 1.3 361,069,660 343,565,982 
Bth St. Louis______--___- a4* 207,495,303 193,613,570 + 7.2 132,986,397 126,605,713 
; Minneapolis .._._--~ RS 146,343,527 128,322,993 +14.0 101,799,573 96,107,891 
10th Kansas City. __-- 10...” 218,173,166 187,411,664 +16.4 142,173,737 146,223,272 
RE EEEIIS  dem animate an 93,867,117 88,115,120 + 6.5 64,227,608 59,485,315 
12th San Francisco_______ ine 413,237,663 332,464,266 +24.3 245,830,970 226,025,429 
SIT thats coaniateh huts arcs emaraeas 111 cities 6,828,544,062 6,409,193,419 + 6.5 5,494,522,005 5,287,610,568 
Outside New York City_..-.----_. 3,523,171,566 3,201,795,749 +410.0 2,418,878,996 2,239,909,764 
ERT ee I Es Be 32 cities 460,837,494 382,763,296 +20.4 294,127,973 287,187,462 





We now add our detailed statement 
week ended July 25 for four years: 


Week Ended July 25 


showing the figures for each city for the 





















































Inc. or Dec. 
Clearings at— 1942 1941 % “ye 1939 
$ $ 8 
First Federal Reserve District—Beston— 

Maine—Bangor-_______..____-____ aN 605,937 775,780 -=--21.9 604, 232 563,437 
a a 4,476,890 2,309,377 +93.9 1,830,299 2,064,999 

Massachusetts—Boston_________-__. 295,474,165 275,010,446 + 7.4 226,355,693 204,289,509 
ESI See ae cin 918,249 773,598 +18.7 648,811 520,154 
i le et ee ARG EI. 297,093 334,809 —11.3 290,348 292,954 
BE SI gis sin eeniciiedntnninipiiomiung 762,282 752,134 + 1.3 708,215 646,616 
OI sachs cot ekiitiniiahyintinans 4,087,424 3,303,224 423.8 3,071,210 2,797,726 
ae ee GARE REE RR 2,149,393 2,419,247 —11.2 1,916,625 1,530,270 

Connecticut—Hartford__________-_-. 11,341,772 12,055,945 — 5.9 9,925,401 10,653,550 
TRAE RR * sar ac ING 5,289,219 5,120,754 + 3.3 4,096,065 4,419,447 

Rhode Island—Providence_____-.~~_. 14,394,600 14,716,200 — 0.2 11,291,300 10,277,000 

New Hampshire—Manchester___--~~. 390,081 517,632 —-24.6 474,571 439,944 
Wate). 438 settled ...c-nnecimnetre <n 340,187,105 318,089,246 + 6.9 261,212,770 238,495,606 
Secand Federal Reserve District—New York-— 

New York—Albany___..._____--__ a 10,005,592 5,500,052 . + 8.9 4,458,283 9,468,182 
I LA er a ee a 1,165,788 1,227,673 “— 5.0 1,025,115 930,684 
irae Se edob sa ae 48,100,000 46,400,000 + 3.7 32,500,000 30,300,000 
5 ER 993,750 705,359 +40.9 476,043 451,632 
Jamestown __-__ ” 732,653 939,537 —22.0 855,096 618,475 
OE oO RE 1 TE 3,305,372,496 3,207,397,670 + 3.1 3,075,643,009 3,047,700,804 
Rochester_____--- 7,797,516 8,706,678 —10.4 6,498,474 6,400,478 
NN EEE eat 2 4,753, 4,989,812 —- 4.7 4,278,461 4,122,178 

Connecticut—Stamford_______--~_ aS 6,278,909 5,846,470 + 7.4 4,949,608 3,599,848 

New Jersey—Montclair_________-~ Sin 378,135 355,413 + 6.4 352,209 249,101 
REN RET RAE SES 20,076,795 20,338,904 — 1.3 18,064,236 15,439,661 
Northern New Jersey_---------.- 29,263,005 27,205,344 + 7.6 20,667,014 21,496,306 
Total (12 cities) <eengeem 3,434,917,944 3,329,612,912 +. 3.2 3,169,767,548 3,140,777,349 
Third Federal Reserve District—Philadelphia— 

Pennsy!vania—Altoona 422,566 623,982 —32.3 531,632 324,985 
ek a Af aine 632,966 619,305 + 2.2 579,403 496,051 
a 517,149 466,855 +10.8 382,172 300,666 
SE SS 1,489,771 1,379,931 +.8.0 1,167,417 1,198,347 
Philadelphia_ issih 513,000,000 488,000,000 + 5.1 390,000,000 354,000,000 
SOREL INRA Sitti Sata: 7 Seo is 1,545,372 1,789,871 —13.7 1,351,959 1,343,972 
SEGRE aan Se S. 1,996,746 2,381,119 —16.1 2,238,739 1,915,090 
Wilkes-Barre____ % 1,390,925 1,184,381 +.17.4 994,181 1,047,435 
| is on 1,736,230 1,416,427 +22.6 1,329,255 1,105,519 

New Jersey—Trenton ate 3,237,400 3,966,400 —18.4 4,552,900 4,249,000 
ee 00 ns sn ey 525,969,125 501,828,271 + 4.8 403,127,661 365,981,065 
Fourth Federal Reserve District—Cleveland— 

anton 3 Aes 3,224,801 3,035,208 + 6.2 2,024,291 1,675,978 
Cincinnati_ pOA eI 87,422,850 78,931,721 +10.8 56,451,410 52,966,746 
Cleveland____-__ RS 176,277,859 160,770,045 + B.6 100,670,520 88,154,772 
Columbus__ eae 11,958,600 11,739,200 4+ 1.9 9,371,100 8,486,100 
SS RE SE a ee 2,558,464 2,617,448 — 2.3 1,663,650 1,413,921 
Rae hilk  AislaE ce SPSL Ae gall 8 ves 3,485,744 3,771,511 —. 7.6 2,639,723 2,236,178 

Pennsylvania—Pittsburgh_______--- 217,651,909 175,812,028 +23.8 135,693,813 122,277,852 
Total (7 cities) 502,580,227 436,677,161 +15.1 308,514,507 277,211,547 








Fifth Federal Reserve District—Richmond— 





















































West Virginia—Hunatingten__._____. 811,603 682,735 +18.9 463,033 319,818 

Virginia—Norfolk__.___._-____..__. 6,947,000 3,617,000 +92.1 2,511,000 2,243,000 
ES EEE ae 57,633,989 50,471,450 +14.2 39,129,673 39,991,189 

South Carolina—Charleston__..___. 1,789,870 1,471,757 +21.6 1,089,695 908,117 

Maryland—Baltimore diidieds marae 117,620,637 103,023,247 +14.2 79,396,217 62,688,402 

District of Columbia—Washington-_-_ 28,426,564 29,301,477 -- 3.0 23,485,528 18,711,113 
Dekel . sete ated ~casvetidaneoawee 213,229,663 188,567,666 my 146,075,146 124,861,838 
Sixth Federal Reserve District—Atlanta— 

Tennessee—Knoxville Sea ESS oe 5,625,120 5,302,219 + 6.1 3,493,030 3,230,787 
a ee BL es i 28,866,725 26,030,957 +10.9 17,499,491 16,672,857 

Georgia—Atlanta—_._..._.--_.-____. 95,900,000 81,700,000 +17.4 57,900,000 50,300,000 
FL RES os oe 1,706,253 1,429,407 +19.4 1,039,430 1,075,145 
Ng ek RES Ne EY Lae 1,594,851 1,248,479 +27.7 801,187 854,509 

Florida—-Jacksonville______..._____ 30,370,252 25,902,000 +17.3 16,141,000 15,523,000 

Alabama—Birmingham | A a SIS 36,840,457 * 30,111,630 +22.3 21,334,853 18,319,648 
SERN i et aii... 4,568,372 2,569,873 +177.8 2,131,459 1,526,490 

Mississippi—Vicksburg______._.___. 141,909 111,161 +27.7 112,236 77,164 

Louisiana—New Orleans__________ ae 63,560,901 60,509,376 + 5.0 37,283,742 34,689,961 
Teier 2a8 oO. ea. is 269,174,840 234,915,102 14.6 157,736,428 142,269,561 
Seventh Federal Reserve District—Chicago— 

Michigan—Ann Arbor_________.____ . 510,393 369,472 +38.1 245,965 266,727 
ee 3,622,089 3,650,863 — 08 2,885,103 2.495,972 
Sl Sl aici Sp ‘ai 2,625,396 2,042,437 +28.5 1,214,434 1,541,898 

Indiana—Fort Wayne___._..________. 2,468,655 2,102,334 +17.4 1,572,917 933,011 
i 24,495,000 24,488,000 +0.03 18,548,000 17,881,000 
i a a 2,826,811 2,645,601 4 6.8 1,802,900 1,113,449 
ee See es 7,254,305 6,587,584 +10.1 4,766,857 4,902,540 

Wisconsin—Miiwaukee_______.__.____ 26,157,954 21,560,782 +21.3 18,563,120 21,384,792 

Iowa—Cedar Rapids__.____.___*____ 1,643,274 1,312,273 +25.2 1,086,331 1,339,610 
ne 13,042,419 10,242,325 + 27.3 8,230,935 7,476,917 
NE ee ne eae 5,147,848 4,417,659 +16.5 3,066,180 3,013,042 

Mlinois—Bloomington______._._-____ 437,446 484,957 — 98 253,063 317,644 
ee ae i i ln Sa SE 363,468,762 380,765,326 — 4.5 291,675,671 274,948,420 
Decatur coe Se 2 lal ch SRT lit te a 1,503,597 1,159,416 + 29.7 848,085 939,791 
ea TO ARR 6 Te hie, a 4,442,949 4,285,063 + 3.7 3,770,787 2,864,226 
a hei Rs Ea AE. NS 2,275,771 1,845,953 +23.3 1,127,401 986,208 
i ll aici ln ans 1,445,713 1,615,403 —10.5 1,411,911 1,160,735 
Be RY anit hea A 463,368,382 469,575,448 — 1.3 361,069,660 343,565,982 
Eighth Federal Reserve District—St. Louis— 

Missouri-——St. Loujs._...........__. 129,000,000 115,400,000 +11.8 84,200,000 80,100,000 

Kentucky—Louisville______________. 50,861,335 52,301,153 — 2.8 31,703,381 30,515,666 

Tennessee—Memphis____._____+_-_-_. 26,801,968 25,355,417 + 5.7 16,567,016 15,529,047 

Tilinois—Quincy__-.----------.-___ 832,000 557,000 + 49.4 516,000 461,000 
, Rg RAI rE 207,495,303 193,613,570 7.2 132,986,397 126,605,713 
Ninth Federal Reserve District—Minneapolis— 

Minnesota—Duluth____..__________ 4,014,326 3,586,143 +11.9 3,158,733 2,807,006 
a6 En Sole gt LESS Rage 1 Sa 96,333,418 86,721,483 +11.1 69,087,399 62,059,902 
it. PRG ee rh oe, 36,688,236 29,514,941 + 24.3 22,523,414 24,820,035 

North Dakota—FPargo______.__.___. 2,781,265 2,874,741 — 3.3 2,250,529 2,011,732 

South Dakota—Aberdeen__________. 1,407,137 1,098,737 + 28.1 755,581 714,067 

Montana—Billings__.....-_..--__-. 934,677 949,348 — 1.5 765,669 702,689 
pL SE Ral Se EL Ae eo 2s oe 4,184,468 3,577,600 +17.0 3,258,248 2,992,460 
ee i Sew nn- 146,343,527 128,322,993 +14.0 101,799,573 96,107,891 
Tenth Federal Keserve District—Kansas City— 

Nebraska+—Fremont___...___._-._--. 147,473 89,542 +64.7 65,100 81,673 
Hastings Sts Srdctneciie sh honshdhteclias abitinddb egueninasasiinne 217,384 146,264 + 48.6 103,478 119,956 
a RES eee RCN 6 oe 3,143,962 2,404,791 +30.7 2,226,610 2,482,908 
ETRE Mie tae Sa 45,070,585 36,293,056 +24.2 30,757,406 28,323,351 

Kansas—Topeka.__.__.......-_--.. 2,673,658 2,589,181 + 3.3 2,084,766 2,518,451 
ERS RF bE tl en 5,290,067 4,653,901 + 13.7 2,734,931 2.786,426 

Missouri—Kansas City....._...._--~. 154,815,294 136,442,112 +13.5 99,768,861 105,514,190 
RS EET os See a 4,408,308 3,404,211 +29.5 3,308,540 3,246,807 

Colorad lorado Springs_____.-—- 1,242,335 578,371 +1148 481,624 470,491 
a 1,164,100 810,235 + 43.7 642,421 679,012 
Ee - CRS thitie ccitnetinnanae 218,173,166 187,411,664 +164 142,173,737 146,223,272 
Eleventh Federal Reserve District—Dallas— 

eS I Eye EN 1,719,350 2,142,968 419.8 1,197,103 1,285,398 
Cre hom oe *75,000,000 69,865,054 + 7.3 51,606,000 47,159,005 
a ei ae ee ll SR 10,005,276 8,777,502 +14.0 5,960,716 6,482,671 
ISR SSIS" 2,091,000 2,262,000 7.6 1,663,000 1,361,000 
ee Eee ee 855,405 1,205,559 9.0 888,721 794,099 

Louisiana—Shreveport_____...-.._. 4,196,086 3,862,037 8.6 2,912,068 2,403,142 
TT EE 93,867,117 88,115,120 6.5 64,227,608 59,485,315 
Twelfth Federal Reserve District—San Francisco—~ 

Washington—Seattle__._......-.-_. 90,551,482 58,212,119 +55.6 38,981,823 4 
ao 2 Pe a 1,404,388 1,056,098 + 33.0 891,755 , ped on 

Oregon—Portland.....__-________ Bs 68,199, 169 50,018,970 + 36.3 36,594,512 28,376,638 

Utah—Salt Lake City... __.. 20,267,760 17,034,965 + 19.0 14,727,868 12,499,885 

California—Long Beach_.___._-_-_. 6,010,431 4,670,555 +28.7 3,589,320 3.940.069 
(NSS Be Ch ae CE a aE 2,313,554 3,095,155 —25.3 2,646,172 2.986 149 
San Francisco___....___.______ =< 216,549,000 190,170,000 + 13.9 142,480,000 137:214.000 
nee A 3,529,756 3,712,301 — 4.9 2,012,070 2.572.398 
Sante Barbara-_._.....-........ 992,261 1,350,665 —26.5 1,064,294 1.280.821 
a all ZI 3,419,862 3,143,438 + 88 2,243,159 1.949 478 
on neetneaere a 413,237,663 332,464,266 +243 245,830,970 226,025,429 

Grand Total (111 cities)....__--__. 6,828, 544,062 6,409,193,419 + 6.5 5,494,522,005 

Outside New York__._____________. 3,523,171,566  3,201,795,749 + 10.0 2,418,878,996 reer 

Week Ended July 23 
1942 1941 1940 
Canada— $ $ $ = 

ES ERSTE os IRS SESE san 158,489,764 113,287,836 . 88,093,764 85, 

LS SST Ba 129,576,427 101,676,419 86,182,213 98 abG.eas 

Winnipeg EE ER SIE AS AA ee - 41,079,645 59,873,846 J 34,703,363 35,180,090 

a Cali Ra” LS al TERS. NEE 27,014,560 19,787,876 " 17,643,246 16,142,475 

SE eee ee a 39,615,261 30,717,498 9.0 21,568,350 13,904,867 

eo ua a a De ei SR Sms — 5,708,747 4,946,427 15.4 4,613,640 4,215,441 

OTIS Ogle Na dai Ei arena aa a 4,109,740 3,648,987 12.6 2,829,604 2,293,447 

aS ET a ty Sa EE ee Eats lds TN 7,161,179 7,811,112 8.3 5,882,360 4,804,228 

ha ARIE tale PI LR 6,425,350 6,774,534 -— 5.3 4,313,628 4,317,344 

CEA 2,447,935 2,248,076 + 89 1,969,362 1,755,444 

ER SER LE ack Ie a ey ha a 2,360,885 2,120,453. +11.3 1,784,862 1,663,519 

ARR SE RRL TSS SIE A 2,707,038 2,604,902 + 3.9 2,207,712 1,984,821 

o> di abeneaee 6,352,073 4,932,248 428.8 3,773,986 3,524,447 

billie PR AES eS a eS ES. 4,936,302 4,935,564 +0.01 4 271 3,336,791 

a ae ee ,207 407,650 +249 305,855 297,514 

NEESER a 693,244 515,550 +34.5 409,941 452,988 

a nee 1,854,112 1,454,792 427.4 1,224,282 978.153 

Moose Jaw Pret Eonet Pek A 689,230 606,754 + 13.6 480,826 564,993 

I tee St SC oe 1,085,816 1,048,068 + 3.6 879,549 733,227 

Fort William___.....___-____— Bau 990,900 1,097,624 — 9.7 .239 5,523 

New Westminster._.____..________. 916.849 916,388 + 0.1 723,508 683.238 

ne ow 378,121 418,253 — 9.6 200,960 219,987 

nn Oe Oe 833,840 714,872 +16.6 549,075 511,319 

Sherbrooke EPS AOL: TT 1,072,048 885,639 +21.0 733,135 723.460 

RI 1,281,316 1,287,714 — 0.5 991,832 903.049 

7 ae cS ae Ae AR a a 6,482,544 3,607,011 + 79.7 3,373,973 2,074,360 

me A na me 462,615 414,729 +11.5 316,085 306.204 

i RRR, SH SN 1,220,516 1,037,363 +17.7 946,789 890.903 

I “Peae 743,638 12,204 — 8.4 628,005 547.243 

oT ARRAS RR GR a > 553,928 757,818 —26.9 486,556 427.620 

Saree. aS gai senile teenie rina Se 490,928 476,708 + 3.0 406,715 423.952 

8 AS lat ta ca 1,022,504 938,381 + 9.0 1,013,286 1,579,250 
Taal. 13? eitiog) > i ar 460,837,494 382,763,296 +20.4 294,127,973 287,187,462 

*Estimated. 
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Acme Steel Co.—Smaller Dividend Declared— 


The directors on July 24 declared a quarterly dividend of 75 cents 
per share on the common stock, payable Sept. 12 to holders of record 
Aug. 14. This compares with $1 per share paid each quarter from 
March 14, 1941, to and including June 12, 1942. An extra of $1 per 
Share was also disbused on Dec. 30, last.—V. 156, p. 307. 


Aeme Wire Co.—Smaller Dividend Declared— 


The directors have declared a dividend of 25 cents per share on the 
common stock, payable Aug. 15 to holders of record July 31. This com- 
pares with 50 cents per share paid on Feb. 14 and May 15, last. Pay- 
ments during 1941 were as follows: Feb. 15, 30 cents; May 15, Aug. 15 
and Nov. 15, 50 cents each, and Dec. 15, 85 cents.—V. 155, p. 593. 


Allentown-Bethlehem Gas Co.—Bonds Called— 


A total of $31,000 of first mortgage 3°4% bonds, series due 1965, 
have been called for redemption as of Sept. 1, 1942, at 105 and interest. 
Payment will be made at the Fidelity-Philadelphia Trust Co., successor 
trustee, 135 So. Broad St., Philadelphia, Pa.—V. 153, p. 680. 


Alliance Investment Corp.—Request for Tenders— 


Treasurer Leon C. Sunstein, July 29 in a letter to the holders of the 
6“ cumulative preferred stock, series A, said in part: 

“The corporation has set aside the sum of $330,000 to purchase, for 

retirement, 3,300 shares of preferred stock at a price of 
share, flat. 
“There are now issued and outstanding 7,849 shares of 6% cumu- 
lative preferred stock ‘par value $100 per share, callable at $105 
Plus unpaid accumulated and accrued dividends, and entitled in 
liquidation to $100 plus unpaid accumulated and accrued dividends), 
of which 120 shares have been purchased and are now held in the 
treasury of the corporation pending retirement, leaving 7,729 shares of 
such preferred stock outstanding in the hands of the public. Dividend 
arrearages to Aug. 1; 1942; amount to $19 per share. 

“Tradesmens National Bank & Trust Co., 1420 Walnut St., Philadel- 
phia, Pa., has been appointed depository to receive the stockholders’ 
tenders and te make payment therefor. Funds for that purpose are 
now on deposit with the bank.’’—V. 156, p. 307. 


Alton RR.—Earnings— 


June— 1942 1941 1940 1939 
Gross from railway__ $2,676,019 $1,823,003 $1,349,166 $1,412,570 
Net from railway_ 996,719 557,485 240,478 371,880 
Net ry. oper. income 356,341 266,334 *7,835 95,549 

From Jan. 1-— 

Gross irom railway_-_ 13,401,447 9,430,296 7,652,343 7,530,707 
Net from railway 4,059,651 2,474,199 1,308,319 1,494,141 
Net ry. oper. income 1,660,672 768,286 *306,832 *63,544 

*Deficit.—V. 156, p. 158. 


Aluminum Co. of America—New Officers of Subs.— 


Roy A. Hunt, President of the Aluminum Co. of America, on July 
22 announced the appointment of W. C. White, President of the Alu- 
minum Cooking Utensil Co. since 1933, as Viee-President and a director 
of the Alcoa Steamship Co. 

At the same time Mr. Hunt announced that Errett M. Grable, Vice- 
President and Sales Manager of the Utensil lirm, had been named 
President of the company to succeed Mr. White. Both firms are Alcoa 
subsidiaries.—V. 155, p. 2178. 


American Arch Co.—50-Cent Dividend— 


A dividend of 50 cents per share has been declared on the common 
stock, no par value, payable Sept. 1 .o helders of record Aug. 20. 
Distributions of 25 cents each were made on March 3 and June 1, last. 
Payments in 1941 were as follows: March 3, June 2 and Aug. 30, 
25 cents each; Dec. 1, 50 cents, and Dec. 24, $2.—V. 155, p. 818. 


American Chicle Co. (& Subs.)—-Earnings— 

















6 Mos. End. June 30— 1942 1941 1940 1939 
*Gross prof. from sales $5,960,550 $6,024,651 $4,932,278 $4,654,038 
Sell., adv. distributing 

and admin. expenses 2,916,070 3,043,832 2,526,629 2,409,366 

Earns. from oper..___ $3,044,480 $2,980,818 $2,405,649 $2,244,672 
Other .income -..-.---- 10,325 35,624 31,646 37,287 

Net prof. bef. inc. tax $3,054,805 . $3,016,442 $2,437,295 $2,281,959 
Est. income taxes_- 71,705,918 1,211,115 537,751 398,578 

Net profit _.__....... $1,348,887 $1,805,327 $1,899,545 $1,883,381 
Dividends paid ---. 649,237 1,306,000 1,416,725 1,311,900 
Shares common stock 

TET; ancaceoan 432,825 434,325 435,700 437,300 
Earnings per share_ $3.12 $4.16 $4.36 $4.31 

“After deducting cost of materials, laber, manufacturing expenses 


and depreciation. tIncluding excess profits tax. 


Nete—Federal income and excess profits taxes for the first six 
months of 1942 have been provided 1:2 accordance with the recom- 
menation of the House Ways and Means Committee—namely, excess 
profits tax at 87%‘ on taxable earnings in excess of average base 
yeais (1936-39) earnings and normal tax at 45°. on taxable earnings 
equal to base years’ earnings. 


Comparative Consolidated Balance Sheet, June 30 
1942 





Assets— 1941 
a dais anke OE AS BYE RAT Ca ape $2,138,438 $2,084,505 
Marketable securities i And NES Sy Aatioe 181,532 377,670 
*Accounts receivable -___-_- by ae Rete ats beet 1,287,210 1,315,818 
Inventories (cost) -...--~- ne Lh waaien 7,108,745 6,156,136 
Advances, chicle purchases__ SS EE oR 1,483,594 1,507,623 
Investments — ~~ i abescosinnbgi ice 45,317 56,583 
-tLand, buildings and ‘machinery__- sae or ay 2,440,263 2,392,434 

EE in Mem taba at soo sho ee - 827,121 581,969 
Goodwill, patents and trademarks___- my bh now 1 1 

genet Ra pA SN TE B=, SRO ES ang LS eka wisabalete eu $15,512,222 $14,472;737 

' Liabilities— 


> ee weet Ss Soe ec 


' Bank leans—foreign countries... _-__ “ 43,260 -..-: 
* Accruals,’ including prev. year's income tax. 1,863,792 1,095,497 
' Res. for selling and advertising expenses___-_- 418,403 309,754 
General reserves __._....---- sees thane 202,725 167,556 
Res. for current estimated income and excess 
* profits tax —.___--- alten at gaa ea canigig Can ei Plas 732,624 1,210,307 
Sr Ne ea lS 4,375,000 4,375,000 
RE a a A RE SS 7,994,661 7,308,363 
Dr466,023 Dr339,709 





WFreasury common stock. --......-_--.------- 


(RM Miri REE gaat UES aie ec ee aoe, 
: | * After reserve of $119,761 in 1942 ane $107, 322 in 1941. 
\ tAfter reserve for depreciation of $3,924,275 in 1942 and $3,682,473. 
in 1941. 
~ }Represented by 437,500 no par shares, stated value $10 per share. 
14,675 shares in 1942 and 3,175 shares in 1941.—V. 155, p. 1826. 


_ American & Foreign Power Co., Inec.—Dividends— 

+ The directors have declared a dividend of 30 cents per share on the 
$6 preferred. stock and@*one of 35. cents per share on the $7 preferred 
stoc 


k, both payable Sept. 15 to holders of record Aug. 29. Dividends 





$100 per 


$347,781 $345,968 


~ $15,512,222 $14,472,737 


General Corporation and Investment News 
PUBLIC UTILITY - 


INDUSTRIAL - 


are in arrears on beth issues. Like amounts were paid on said stocks 
on March i6 and June 15, last, and on March 15,-June 16 and Sept. 15, 
1941, while on Dec. 15, 1941, a dividend of 60 cents on the $6 preferred 
stock and one of 70 cents on the $7 preferred steck were paid.— 
V. 156, p. 246. 


American Rolling Mill Co.—Dividend Reduced— 


The directors on July 27 declared a dividend of 20 cents per share 
on the common stock, payable Sept. 15 to holders cf record Aug. 15. 
This compares with 25 cents per share paid on March 14 and June 15; 
last; 35 cents each on April 5, Jume 14, Sept. 15 amd Dec. 12, 1941, 
and 25 cents on Dec. 18, 1940. ° 


President Charles R. Hook stated that the directors had felt it 
necessary to reduce tle dividend because of the reduction in earnings 
aue to the very heavy taxes as now proposed. He further announced 
that the company had recently started to manufacture special alloy 
steel for war purposes and that the new biast furnace under construc- 
tion at Ashland, Ky., is expected to be lighted in August.—V. 155, 








p. 1749, 
Earnings for the Six Months Endee June 30 
1942 1941 
Earnings after all charges but before taxes___._ $10,465,782 $11,570,297 
Federal income and excess profits taxes______- 7,131,460 4,902,320 
Wak: wrt as oS es chee sn esis ss -. ... $3,334,322 $6,667,977 
Preferred dividend requirements__--—-_-~---- aie, a 1,012,365 1,012,287 
Balance before common dividends (‘est.)._._.._ $2,321,957 $5,655,690 
*Berpings \ per. ebeee- fo + 2 S--- $0.81 


*On 2,868,686 common shares.—V. 155, p. 1749. 

Dedicates New Plant— 

Simple ceremonies dedicated the new Homespun unit, a modern alloy 
steel piant of this company, according to a Middletown, Ohio, dispatch, 
The new plant is believed to represent the lowest capital investment 
per net ton of output of any alloy steel plant built during the war. 
Built mostly of scrap and reconstructed material, the only new equip- 
ment. consists of electric transformers. The plant produces propelled 
blade steel.-—V. 155, p. 1749. : 


American Tobacco Co.—Block of 46,000 Shares Offered 
—A block of 46,000 shares of common B stock (par $25) 
was offered after the close of business July 30. Held for a 
trust account by one of the New York banks, the stock 
was sold on a competitive basis July 29. Merrill Lynch, 
Pierce, Fenner & Beane were the successful bidders and 
reoffered the shares at $44 per share. . Dealers’ discount 
80¢.—V. 155, p. 2002. 


American Water Werks & Electric Co., Inc.—Output— 


Output of electric energy of the electric properties of this company 
for the week ended July 25, 1942, totaled 70,877,000 kwh., an increase 
of 8.13% over the output of 65,545,200 kwh. for the corresponding 
week of 1941. 

Comparative table of weekly output of electric energy for the last 
five years follows: 


Week Ended— 1942 1941 1940 1939 1938 
*July 4 64,688,000 57,275,000 45,057,000 38,876,000 33,488,000 
July 11 _ 68,709,000 62,960,000 52,596,000 46,361,000 39,814,000 
July 18___- 70,478,000 64,970,000 52,700,000 45,100,000 39,518,000 
July 25_- 70,877,000 65,545,000 54,682,000 47,019,000 40,463,000 


*Includes National Holiday. 
June Output 13% Higher Than a Year Ago— 


The power-output of the electric subsidiaries of this company for 
the month of June totaled 302,588,232 kwh.,, 
884,424 kwh. for the corresponding month of ‘1941, an increase of 13" 

For the six months ending June 30,. 1942, power outpui totaled 1,850, - 
975,563 kwh., as against. 1,564,847,879 kwh. for the same period last 
year, an imcrease of 18% .—V. 156, p. 307. 


Anaeonda Wire & Cable Co.—Earnings— 








6 Mos, End. June 30— 1942 1941 
Profit on manufacturing eearenigne Pe hye a $9,160,814 $5,189,331 
Interest earned (net) - ca sav hl gp sie Sa abn Gee 8,421 8,152 

Total income __---~. memeanvets a ep any cinsishiqrantnssesaahty aasedlitinis $9,169,235 $5.197,483 
Selling and administrative expenses___-—-_~_- ahaa 1,113,977 1,008,669 
Deprec., obsolesc. & dismantlements_—______~-~ *476,147 473,239 
Provision for Federal income taxes_____~--__-~~ 340,132 920,538 
Federal excess profits taxes___ ~ ttle a 6,248,936 1,034,518 
Reserve for contingeneies__....-.-~--~~~~---- 125,000 350,000 

Sat ineeme: oe. 2 geen ntenotounn $865,043: $1,410,519 
Earnings per share on 421, 981 shares cap. stk. $2.05 $3.34 


*Includes amortization of emergency . defense facilities. 


Note—Federal income and excess profits taxes are computed at 
present rates plus anticipated increases based on legislation now pend- 
ing in Congress.—-V. 156, p. 74. 


Ann Arber RR.—Official Promoted— 


Frank G. Maxwell has been appointed Traffic Manager on this 
road with office in Toledo, Ohio. He succeeds the late H. S. Bradley. 
—V. 156, p. 74. 


Arizona Power Corp.—Earnings— 








~ 6 Mos. End. June 30— 1942 1941 
Total operating revenues -----~-------~------ $316,231 $322,302 
Cperating . expense  —_--- ----_---------------. 88,2i5 97,206 
NMepntemanes.“— 2 St SS St S-- -- Le Meaeamae 15,755 18,533 
Depreciation, renewals and replacements. pert hoes 27,500 27,500 
*Pederal income taxes _.—_-~--~.------------- 33,568 25,313 
Other -Pedera], taxes —-----~---------------+ 1,622 7,349 
Sipe, and local taxes__- -~- oneal eae 35,211 35,344 

' Net. at revenues ES Sa ae hs * $108,360 $111,051 
Other hon 2s a tee i Sie a EEE SE La ST 1,107 1,991" 

- Gross .ineome -~---_------ Be it tiple Weta cee nad $109,467 $113,042 

Interest on long-term debt-.-—___ eae A ot gk BE 28,603 30,895 


Taxes assumed on interest PL RET SEA » 42 42 








Other ‘interest- charges — --~- +--+ -~-~-~-~------- 1,085 600 
Loss oa -reaequired. securities_._.__.....-._--.- Ths... cake 
Mat: -insomeR 22s-- 2 $5 lf. + so ee $79,027 $81,505 
+Sinking fund appropriation______-.____-_--_- 79,027 . $1,505 
Balance fer preferred stocks and surplus._--- ----.- 3 — -- __ 
*Provision~ for .Federal normal income tax and surtax has been 


calculated at an. estimated rate of 40’. for 1942, compared with 31° 
effective rate-for the-year 1941.. Ne provision is considered necessary 
for Federal-excess profit tax. ‘*Sinking fund requirements are appro- 
priated from net income to the extent available and are a prier charge 
to the declaration and payment of any dividends. It is estimated that 
the sinking fund requirements. for the year 1942 will be $112,108.— 
V. 155, p. 2452. 


Arkansas Valley Railway, Ine.-—_Abandonment— 


The ICC on July 20 issied=a certificate permitting abandenment, as 
to interstate and foreign commerce, by the company, of its entire line 


INSURANCE - 


$1.97 


as compared with 268,-. 






MISCELLANEOUS 





of. railroad, consisting of a main line extending from Wichita, through 
Van Arsdale, to Hutchinson, and its Newton branch line extending 
trom Van Arsdale to Newton, approximately 60 miles, all in Sedgwick, 
harvey, and Reno Counties, Kansas.—V. 150, p. 2410. 


Arkansas Power & Light Co.—Earnings— 


Period End. June 30— 1942—-Month—-1941 1942-12 Mos.-—1941 
Operating revenues $1,090,835 $1,243,530 $13,601,358 $10,944,412 














Operating expenses __-_ 499,307 558,377 5,960,283 4,309,304 
*Federal taxes 160,362 215,743 1,502,750 1,278,199 
Other taxes ___._.2- 66,867 72,164 05,963 772,101 
Prop. retire. res. appro. 113,000 113,000 1,290,000 1,281,000» 
Net oper. revenues__ $251,299 $284,246 $3,942,362 $3,303,718 
Other income i(net)_ 1,011 709 11,367 10,775 
Gross income _____ $252,310 $284,955 $3,953,729 $3,314,483 
Int. on mtge. bonds____ 146,992 147,023 1,764,107 1,761,712 
Other int. & deductions 19,674 18,396 224,452 235,021 
Int. charged to constr. €r5,798 cr499 €r21,189 Cr10,789 
Net income _____ $91,442 $120,035 $1,986,359 $1,328,550 
Dividends applicable to preferred stocks_ 949,265 - 949,265 
EE SESS STORE TELE LARD DEI $1,037,094 $379,285 . 


*Includes provisions for Federal taxes of $61,425 for the current: 
month and $287,669 for the 12 months ended June 30, 1942, additional 
to the amounts required under the Revenue Act of 1941. 


. Note—Rent from lease of plant, in the amounts of $13,000 and 
$29,257 in the months of June, 1942, and 1941, respectively, and in 
the amounts of $347,015 and $254.234 in the I2 months ended June 
30, 1942, and 1941, respectively, for transportation property leased 
to a subsidiary, has been appropriated to the property retirement 
reserve-railway department.—V. 156, p. 248, 


Artloom Corp.—15-Cent Dividend Declared— 


A dividend of 15. cents per share has been declared on the common 
stock, no par value, payable Sept. 1 to holders of record Aug. 15. A 
Similar distribution was made on May 25, last. Payments during 1941 
were as follows: Jan. 31, 25 cents; May 10, 12% cents; Sept. 2, 15 
cents, and Dec. 10, 25 cents.—V. 155, p. 2452. 


Associated Gas & Electric Co.—Weekly Output— 


The trustees of Associated Gas & Electric Corp. report for the week. 
ended July 24, net electric output of the Associated Gas & Electric 
group was 122,342,482 units (kwh). This is an increase of 12,447,112 
units or 11.3% above production of 109,895,370 units a year ago.— 
V. 156, p. 308. 


Atchison, Topeka & Santa Fe Ry.—Earnings— 
(Includes Gulf Colorado & Santa Fe Ry. and Panhandle & 

Santa Fe Ry.) 

1942—-Month—1941 


Period End. June 30— 1942—6 Mos.—1941 
$ 


$ $ $ 
Railway oper. revs.____ 30,869,487 19,733,952 151,227,321 97,282,276 
Railway oper. exps._._._._ 16,833,784 13,138,680 92,230,042 72,048,887 
Railway tax aecruals__ 7,394,912 3,032,330 30,630,609 11,368,079 
Other debits - 531,168 216,668 817,362 17,835 
Net ry. oper. inc.___- 6, 109, 623 3,346,274 "27,549,308 13,847,475 


Note—Railway tax accruals for month of June, 1942, include $5,141,- 
330 Federal income tax compared with $1,522,000 Federal income tax in 
1941. 

Railway tax accruals for six months ended June 30 include $20,870,- 
330 Federal income tax compared with $3,392,000 Federal income tax 
in 1941.—V. 156, p. 308. 


Atlanta Birmingham & Coast KR.—Earnings— 


June— 1942 1941 1940 1939 
Gross from railway____ $458,846 $381,925 $251,742 $259,894 
Net from railway______ 115,966 87,462 5,691 25,720 
Net ry. operat. income _ 58,629 30,578 *38,544 *21,616 

From Jan. 1— 

Gross from railway____ 1,563,712 2.146.970 1,728,272 1,801,849 
Net from railway____ . 531,647 386,017 141,349 271,074 
Net ry. operat. income-_ 171,061 46,494 *149.650 *34,706 


*Deficit—V. 156, p. 75. 


Atlantic Coast Line RR.—Earnings— 


Period Ended June 30—- 1942—-Month—1941 1942—6 Mos.—1941 











Operating revenues $9,407,085 $5,230,953 $51,967,245 $34,778,814 
Operating expenses ___ 5,124,183 3,553,553 30,556,290 22,736,293 
Net operating reves. $4,282,902 $1,677,400 $21,410,955 $22,042,521 
Amount requi. for’ taxes 2,100,000 600,000 7,555,000 3,750,000 
Operating income -.. $2,182,902 $1,077,400 $13,855,955 $8,292,521 
Net am. pd. for rent of 
equip. & jt. facilities. 398,533 261,453 1,764,927 1,407,887 
Net ry. operating inc. $1,784,369 $815,947 $12,091,028 $6,884,634 


—V. 156, p. 75. 
Atlantic Refining Co.—-15-Cent Dividend— 


A dividend. ef 15 cents per share has been declared on the common 
stock, payable Sept. 15 to holders of record Aug. 21. A similar dis- 
tribution was made on this issue on June 15, last, which compares 
with 25 cents per share previously paid each quarter. In addition the 
company on Dec. 15, 1941, paid a special dividend of $1 per share.— 
V. 155, p. 1827. 


Bakimere & Ohie RR.—Earnings— 


Period Ended June 30— 1942—Month—1941 1942—6 Mos.—-1941 
3 


$ $ $ 
19,342,077 139,975,570 104,361,263 














Ry. operating revenues. 25,953,206 
Maint..of way & struct. 2,569,492 1,771,354 11,933,633 9,575,407 
Maint. of equipment-__ 5:228,373 4,125,659 30,962,036 23,937,466 
TS ARSE Se ‘ 467,988 447,143 2,753,889 2,512,764 
Transportation ------- 7,816,119 6,027,708 46,868,904 
Miscell. operations__--_- 236,726 160,924 1,307,009 833,104 
General expenses _-_-.-.- 649,024 463,941 3,420,982 2,755,269 
Transport. for invest. - Sikes. WS, ee Cr3,147 
Net rev. from oper._-_ 8,985,484 6,345,348 42,729,117 30,484,680" 
Ry. tax aceruals----- 3,309,554 1,054,406 13,833,422 6,154,537 
Equipment rent, net. 523,423 209,593 2,309,214 1,144,654 
Joint facil. rents, net__ 142,087 141,784 787,896 950,446; 
Net ry. oper. income_ 5,010,420 4,939,565 25,798,585 22,255,043 
Other income ----~-~---- 839,830 759,957 3,529,144 3,177,653 
Total income __-_- 5,850,310 5,699,522 23,327,729 25,432,696 
Misc. deducts. from inc. 109,041 97,979 1,105,665 866,213 
Fixed charges ----- 2,592,149 2,617,340 15,662,537 15,696,663 
Net income --_-~~-- 3,149,120 2,984,203 12,559,527 8,869,820 


Railway tax accruals include: 
Excise tax a/c railread retirement act___--_- 
Tax a/c rairoad pa insurance act 
Federal income taxes-_.-_ ssbb Gbebanedinn 
—V. 156, p. 159. 


$1,869,545 . 
1,869,192 1,403,607 
6,498,296 Cri,767 
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Autocar Co.—50-Cent Common Dividend— 

The directors have declared a dividend of 52 cents per share on 
the common stock, par five cents per share, payable Aug. 27 to holders 
of record Aug. 12: A similar distribution was made on May 25, last, 
and the same rate as the dividend of $1 per share paid on the old 
10-cent par stock on Feb. 16, 1942.—V. 155, p. 1750. 


Bangor & Aroostook RR.—To Sell Bonds— 

The company has asked permission of the ICC to sell $4,000,000 4% 
collateral trust notes or bonds maturing in 1951. The proceeds would 
be used to retire $3,091,000 first mortgage 5% bonds; $703,000 of Pis- 
cataquis division 5% bonds and $206,000 of Van Buren extension first 
mortgage bonds, all of which mature on Jan. 1, 1943. 

In connection with the issue the road asked permission to issue and 
use as collateral $8,000,000 of consolidated and refunding mortgage 


4% bonds.—V. 156, p. 308. 


Bankers Securities Corp.—Earnings— 














6 Mos. End. June 30— 1942 1941 1940 1939 
Prof. & loss on sales 

REE a Sh aR $187,117 $76,620 $51,473 $89,581 
Int., divs., commis. and 

other income —__----~- 300,629 300,467 320,155 303,489 

Total income —_-~--~- $487,746 $377,087 $371,628 $393,070 
Operating experses __- 103,901 103,614 104,799 116,372 
SS 2st. cho atew== 102,581 30,842 20,220 29,059 
Int. & fees in connec- 

tion with settlement 

of 1936 Federal and 

State income taxes... -- ~~ ee > + ee SOO 
Adj. of security values_ 82,957 149,538 397,510 201,410 

Profit for the-6 mos. $198,306 $48,350 *$150,900 $46,228 

*Loss. 

Balance Sheet, June 30 

Assets— 1942 1941 
ee i aa en nr dale pets tr are daiay eatprahmmtoaken $116,187 $148,687 
REE TES RA, cE i Le Be 276,005. . 250,997 
Investments and loafs___-_.-..-.-..------.-- 14,422,380 14,194,467 
Accrued interest receivable_...........------. 37,696 43,749 
Due from customers and brokers___-_~-..~.--~ 4,686 2,537 
Furniture and equipment and advances made 

Ne re ks eoiennshen we dinar 45,788 86,504 
Deferred charges —~_....-~-~--~--~-_--.-- Scat 16,671 14,591 
ai ll Rt SR €55,489 603,433 

eo i onc gihigeoeeen aver wiepenaen $15,574,901 $15,344,966 

Liabilities— 
Deferred income ____--_-- ssa redo aisle iit sale $338,022 $338,722 
Loan payable to bank _--__------_-~-__---~- £07,862 350,000 
Reserve for taxes ____._....---___- Be ih aa 153,836 244,258 
Due to customers and brokers_.___________-_-_ 9,955 14,720 
Reserve for expense__._________________-___--- 24,839 13,392 
Participating preferred stock__.________---_-_- 10,000,000 10,000,000 
Gommon stock ______--__--______--__-------. 3,000,000 3,000,000 
ND ecb nas ccc ee eliaenee bi Sabin cena 1,540,386 1,383,874 

lec ole Seta MMB i 8c ICE ATS A SPO $15,574,901 $15,344,966 


—vV. 155, p. 396. 


Barber Asphalt Corp. — 
Charged to Company— 

Charging there existed a conspiracy ‘‘to dissclve the company ille- 

lly and to dissipate its assets,’ John E. Toolan, State Senator of 

w Jersey, counsel for a stockholder, on July 28 urged Vice Chan- 
é@llor Wilfred H. Jayne to restrain directors of the corporation per- 
Manently from completing negotiations for sale of a roofing plant at 
Perth Amboy, N. J. 

Mr. Toolan, representing Joseph Slutzker of South Orange, former 
Wianager of the plant and owner, with his familv, of 350 shares of 
stock, told the Vice Chancellor ‘‘in excess of $300,000 is being taken 
ffom stockholders and being invested” in a shipyard now under con- 
struction at Perth Amboy by a Barber subsidiary, the New Jersey Ship~ 
BUilding Corp. 

John Milton of Jersey City and Waldron Ward of Newark, repre- 
#@nting the corporation, declared the construction of 100 special-type 
Sips for the Navy at the new shipyard would net the stockholders a 

fit of at least $1,000,000 from a $25,000,000 project. At an earlier 

ring Captain N. L. Rawlings, in charge of the Navy’s shipbuilding 

ram, said the Navy was anxious to proceed without delay, and on 

ly 2 Vice Chancellor Jayne modified a Chancery Court injunction 

temporarily restraining operations at the Barber plant. The nature 

of the vessels to be constructed was a “miiitary secret,’’ Captain Rawl- 
ifgs testified. 

Mr. Toolan told the Vice Chancellor that directors of the corpora- 
tion, headed by Torkild Rieber, former President of the Texas Corp., 
Were without authority in negotiating the sale of the roofing plant for 
$600,000, which he described as only one-third of the plant’s real value. 

Vice Chancellor Jayne gave both sides a week in which to file mem- 
ofanda, after which he is expected to give a decision on the injunc- 
tion application.—V. 156, p. 159. 


Plot to Dissipate Assets 


Bayuk Cigars, Inc. (& Subs.)—Earnings— 











6 Mos. End. June 30— 1942 +1941 1940 1939 
Gfoss profit __._._._.____ $2,400,482 $2,484,095 $2,620,320 $2,291,586 
Seil., gen. & admin. 

BEOONSOS 222.245. 1,375,212 1,343,006 1,338,355 1,297,118 
Prov. for deprec. of 

bidgs., equip. & auto- 

Baa 91,750 83,769 79,467 76,917 
Afhort. of cost of cigar 

machine licenses and 

patent rights —_____ 2,878 1,577 1,075 10,518 

SI. Ceri $930,642 $1,055,743 $1,201,423 $907,034 
*Discount, rental, divs. 

and miscell. income__ 31,682 53,947 60,654 35,464 

Total profit _______ ...... $1,109,690 $1,262,076 $942,499 
Int. on notes pay. (net) 30,076 15,211 10,360 13,099 
Provision for taxes on 

income — .. -. cP a 467,168 329,998 293,963 194,820 

OG BNO oo. ool $465,080 $764,481 $957,753 $734,580 
Divs. on 7’ 1st pf. stk. Re 6,990 29,400 45,185 
Divs. on com. stock ____ 294,799 294,788 196,530 147,403 
Siis. com. stk. outsand._ 393,060 393,060 393,060 393,060 
AmMt. earned per sh. of 

common stock __-_-_- $1.18 $1.93 $2.16 $1.75 


*Including dividends of $5,250 from controlled company not consoli- 
dated. tAs reported in 1941. The revised ret profit for this period 
is $693,545, equivalent to $1.75 per common shore. 


Note—Company reports no Federal excess profits tax liability.— 
V. 155, p. 1672. 


Beaunit Mills, Inc.—Smaller Dividend— 


A dividend of 15 cents per share has been declared on the common 
stock, par $10, payable Sept. 1 to holders of record Aug. 17. This 
compares with 25 cents per share paid on March 1 and June 6, iast. 
Payments during 1941 were as fo!'ows: June 6 and Sept. 2, 25 cents 
each; and Dec. 1, 50 cents.—V. 155, p. 594. 


Berkshire Fine Spinning Associates, Inc.—50-Cent Div. 


The directors recently declared a dividend of 50 cents per share 
on the common stock, payable Aug. 1 to holders of record July 25. 
A like amount was disbursed on May 1, last, as compared with 25 
céfits per share on Feb. 2, 1942, and on Oct. 17, 1941. The previous 
payment was 40 cents on Sept. 24, 1937. 

The directors also declared the usual quarterly dividends of $1.75 
per share on the $7 cumulative preferred stock, no par value, and of 
$1.50 per share on the $5 cumulative convertible preferred stock, no 
par velue, both payable Sept. 1 to holders of record Aug. 22.—V. 155, 
p. 1750. 


Bessemer & Lake Erie RR.—Earnings— 


June— 1942 1941 1940 1939 
Gross from railway... $2,412,905 $2,224,770 $2,055,496 $1,496,807 
Net from railway____. a 1,395,918 1,415,991 1,298,064 799,574 
Net ry. operat. income _ 446,398 1,079,662 948,399 735,851 

From Jan. 1— 

Gross from railway____ 9,530,534 8,850,217 6,675,992 4,070,834 
Net from railway _- 3,156,218 4,301,569 2,729,772 679,824 
Net ry. operat. income _ 1,579,684 3,440,093 2,152,370 522,515 


—V. 156, p. 75. 


Bethlehem Steel Corp.—Quarterly Report—See page 
440. 


Birdsboro Steel Foundry & Machine Co.—Earnings— 


6 Mos. End. June 30— 1942 1941 
RE EES ee Oy Ae seis ata oe $152,656 $233,785 
Earnings per common share______--__--______ $0.77 $1.17 


*After all charges, including depreciation and estimated provision 
for income and excess profits taxes. 


Note—-Income and excess profits tax provisions on the basis of pro- 
posed rates amounted to $1,049,728, against $216,797 for the same 
period last. year. 

Business on the company's books as of July 1, 1942, amounted to 
approximately $7,500,000, which compares with $5,000,000 a year 
previous.—V. 155, p. 2363. 


Blaw-Knox Co.—Record Shipments— 


Shipments in the quarter ended June 30 established a new. record 
and exceeded the volume of the first three months. of the year by 
approximately 60%. Because of substantially higher taxes, however, 
the net profits after all deductions are expected to be only. slightly 
above those of the March period. ; 

It is estimated that the net in the June quarter, after all deductions, 
including. Pennsylvania taxes and Federal income and. excess profits 
taxes provided for at rates in excess of those in the existing law, will 
be somewhat better than $300,000, about 22 cents a share on. the 
1,334,458 shares of capital stock outstanding. 

This would compare with net. profits after all deductions of $276,624, 
or 21 cents a share inthe three months ended March 31, last. 

For .the six months ended June 30, last, the net profits should be 
in excess of $575,000,.equal to around 43 cents a share on the stock. 
In the first half of 1941, the net amounted to $1,220,496, or 91 cents 
a share, (‘‘Wall Street Journal’’)—vV.. 156, p. 75. 


Borden Co.—30-Cent Dividend— 

The directors have declared an interim dividend of 30 cents per 
share on the common stock, payable Sept. 1 to holders of record 
Aug. 15. A like amount was paid on March 2 and June 1, last. In 
recent years the company has disbursed three interim dividends of 
30 cents each, and a final dividend of 50 cents, or $1.40 annually.— 
V. 155, p. 1595. 


Beston Edison Co.—Earnings— 


Period End. June 30— 1942—3 Mos.——1941 1942—-12 Mos.—1941 








Operating revenues____ $9,451,213 $9,177,978 $39,844,858 $37,662,681 
Non-oper. income (net) 27,793 76,737 194,101 161,827 

Total income -_____ $9,479,006 $9,254,715 $40,038,959 $37,824,509 
Operating expenses____ 4,359,667 4,197,827 18,438,099 17,501,890 
Depreciation -_...---_~ 1,226,993 1,174,421 5,042,924 5,042,160 
Uncoliectible revenue__ * 19,891 33,467 98,576 146,316 
+Taxes accrued assign- 

able to operations___ 1,385,246 1,285,918 5,380,402 5,085,923 
Interest, discount and 

PUNeGe, Ole Saket wn oe 458,212 455,204 1,797,544 2,643,812 

Income balance __.. $2,028,997 $2,107,879 $9,281,414 $7,404,409 

*Federal income tax allocation to the second quarter of 1941 


amounted to $621,803 and for the 12 months ended June 30, 1941, 
$1,531,360. No reasonable estimate can be made of the 1942 Federal 
income and excess profits taxes until the character, the rates and the 
computation methods gt the 1942 tax law are more detinite. 


tExclusive of Federal income and excess profits tax. 


Output Up 7.1%— 

Net system output of Boston Edison Co. as reported to Edison Elec- 
tric Institute for the week ended July 25, 1942, was 28,695,000 kwh: 
as compared with 26,804,000 kwh. for week ended July 26, 1941, an 
increase of 17%. 

For preceding week ended July 18, 1942, the gain in output over 
year ago was also 7.1%, production being 28,308,000 kwh. and 26,- 
439,000 kwh. respectively.—V. 156, p. 337; V. 155, p. 2453. 


Boston & Maine RR.—Earnings— 


Period End. June 30— 1942—-Month—1941 1942—-6 Mos.— 1941 

















Operating revenues.__.._ $6.914,680 $5,070,097 $36,717.034 $27.850.529 
Operating expenses_-_-_- 4,075,443 3,141,574 23,845,227 18,389,709 
Net oper. rev.._._.___. $2,839,237 $1,928,523 $12,871,807 $9,460,820 
a cE a 1,144,265 580,407 4,705,332 2,860,933 
Equip. rents _.__.______. Dr258,138 Dr298,778 Dr1,764,552 Dr1,610,047 
Joint fac. rents__- Dri1,909 Dr9,243 Dr65,523 Dr22,791 
Net ry. oper. inc.___ $1,424,925 $1,040,095 $6,336,400 $4,967,049 
Other income -___.__~ 102,530 92,027 668,501 618,854 
Total income --_-- $1,527,455 $1,132,122 $7,004,901 $5,585,903 
Total deductions (ren- 
tails, int... .étce.)...--_ 418,089 395,902 2,413,861 2,360,753 
Net income _..--. $1,109,366 $736,220 $4,591,040 $3,225,150 


—V. 156, p. 159. 


Boston Woven Hose & Rubber Co.—Special Dividend— 


The directors have declared a special dividend of $1 per share and 
a regular dividend of 50 cents per share on the common stock, no par 
value, both payable Aug. 25 to holders of record Aug. 15. Distributions 
of 50 cents each were made on Feb. 25 and May 25, last. In addition 
to the four regular dividends of 50 cents each paid during 1941, the 
company on Aug. 25, 1941, disbursed a special dividend of $2.50 per 
share.—V. 154, p. 795. 


Brill Corp.—Minority Group Ask Court to Name Re- 
ceiver— 


A minority group of stockholders charging that the controlling in- 
terest in the corporation had been acquired by the American Car & 
Foundry Co. “through a fraudulent acquisition of its controlling 
stock,"’ asked U. S. District Court at Philadeiphia on July 29 to appoint 
a receiver to conserve the assets. 

The four stockholders said that A.C.F. acquired the Brill Corp. con- 
trolling stock for $8,127,000. This, they added, represented a loss of 
$8,214,000 to the Brill firm, which controls the J. G. Brill Co. 

The group asked for an injunction restraining the Bril! Corp., J. 
G. Brill Co. and the American Car & Foundry Motors Co. a sales 
organization for A. C. F. from disposing of any assets until adjudica- 
tion of the case. The stockholders are Luther B. Orr, Forest Hills, 
N. Y.; Harry K. Walcher, Astoria, N. Y.; Charles E. Maltbyn, and 
E. H. Bibb Co., both of N. Y¥. City—V. 155, p. 1828. 


Bruck Silk Mills, Ltd.—10-Cent Dividend— 


The directors have declared a dividend of 10 cents per share on the 
common stock, no par value, payable Sept. 15 to holders of record 
Aug. 29, subject to approval of the Foreign Exchange Control Board. 
A like amount was paid on March 9 and June 15, last. The previous 
payment, also 10 cents per share, was made on April 15, 1937.—V. 155, 
p. 1672. 


Bulova Watch Co.—May Maintain Dividend Rate— 


The company’s present dividend rate probably will be maintained 
this year, Arde Bulova, Chairman of the board and Treasurer, told 
the stockholders at the annual] meeting. 

He pointed out that while imports of watch movements from Swit- 
zerland have been curtailed, they are still ample to maintain good 
volume. He pointed out that the American Watch industry in normal 
times produces only about one-third of the total American demand 
for watches. 


The company’s war work is increasing, he stated, and the civilian 
mare presented a picture of demand substantially in excess of supply. 
—V. 156, p. 75. 


Brooklyn Union Gas Co.—Earnings— 


Period Ended June 30—- 1942—6 Mos.—-1941 1942-12 Mos.—-1941 
Operating revenues._._ $13,094,623 $12,697,367 $24,807,877 $24,304,721 











Operating expenses 6,667,166 6,232,821 12,903,609 12,065,608 
Maintenance -. re 817,061 751,027 1,624,869 1,522,941 
Provision for deprec.__ 834,131 940,793 1,620,081 1,753,125 
Amortizat. of light oil 

plant ‘ rea a tha i 51,406 cmtgihcae 102,587 aan oe ee 
Amortizat. of gas plant 

acquisition adjustment  -..___ 30,517 20,345 61,035 
General taxes Ee 1,761,707 1,777,213 3,442,422 3,510,897 
*Fed. norm. inc. taxes_ 680,000 511,200 998,800 846,100 

Operating income... $2,283,153 $2,453,797 $4,095,163 $4,545,014 
Other income, net (def.) 8,630 22,402 18 44,172 

Gross income ____... $2,274,523 $2,431,395 $4,095,146 $4,500,841 
Int. on long-term debt 1,244,439 1,248,400 2,492,839 2,496,800 
Other interest and misc. 

deductions _.___.---_~ 100,388 107,435 199,228 294,226 

Net income ......... $929,696 $1,075,560 $1,403,079 $1,709,815 
Earns. per share based 

on 754,364 shares is- 

sued and outstdg.___. $1.25 $1.44 $1.88 $2.29 


*Provision for Federal normal income taxes for the first six months 
of 1942 has been made in an amount approximating a rate of 40‘; 
the 1941 provision was at the rate of 30% .—V. 155, p. 2453. 


Burdine’s, Inc.—10-Cent Dividend— 

A dividend of 10 cents per share was paid on the common steck, 
no par value, on July 29 to holders of record July 20. This compares 
with 50 cents paid on July 28, 1941, and on July 29, 1940, and 10 cents 
on July 27, 1939.—V. 154, p. 1002. 


Burlington-Rock Island RR.—Earnings— 


‘June— 1942 1941 1940 1939 
Grogs from railway _-_ $125,525 $113,817 $90,651 $100,513 
Net from railway______ 30,682 20,744 *4,642 1,717 
Net ry. oper. income___ 19,233 7,466 *19,562 "11,514 

From Jan. 1— , 
Gross from railway____ 730,515 593,866 613,283 593,469 

Net from railway______ 100,674 54,035 23,698 *20,255 
Net ry. oper. income__-_ 6,179 *33,049 *75,174 *103,779 


*Deficit.—V. 156, p. 76. 
Business Capital Corp.—Smaller Dividend— 


The corporation on July 31 paid a dividend of 8 cents per share on 
the class A common stock, par $1, to holders of record July 24. This 
compares with 10'2 cents per share paid on Jan. 31 and April 30, last, 
and 12% cents per share paid on Jan. 31, April 30, July 31 and Oct. 
31, 1941.—V. 155, p. 498. 


Cambria & Indiana RR.—Earnings— 


June— 1942 1941 1940 1939 
Gross from railway a" $183,432 $177,011 $112,075 $107,861 
Net from railway_____~ 91,656 82,377 27,873 45,616 
Net ry. operat. income_ 74,447 85,175 45,090 84,627 

From Jan. 1— 

Gross from railway_- 1,047,190 863.355 742,426 605.813. 
Net from railway... 498,110 325,247 277,522 225,125 
Net ry. operat. income_ 431,340 414,125 479,314 402,766 


—vV. 156, p. 76. 


Canadian Malartic Gold Mines, Ltd.—Earnings— 
Quarter Ended June 30— 1942 1941 





Tons ore milled______ OEE a oh SE a os 95,064 68,836 
Metal production (gross). __-- Fae $372,467 $312,470 
Marketing charges -_...__.._---~-- ‘ Peas at 4,252 3,567 
Balance _____- Bee SP ONE ee $368,215 $308.903 
Operating costs ‘ é 221,310 194,084 
Expense—Toronto. office —~..-..-_. ..-....-+ 9,002 7,382 
Provision for taxes___-- a Be BS PO Pik toe Li 31,702 22,500 
Operating profit for period__ iy’ $106,201 $84,937 
7,812 32,441 


Capital expenditures ___.-_-__~_--- . ae 


Note—In the above figures no allowance has been made for depre-. 


ciation.—-V. 155, p. 2274. 


Canadian National Ry.—Earnings— 


Week Ended July 21— 
Gross revenues i Zz Tas ate ; ae a, 


1942 1941 
$7,487,000 $5,845,000 


—V. 156, p. 337. 

Canadian Pacific Lines in Maine—Earnings— 

June—- 1942 1941 1940 1939 
Gross from railway ___~ $311,427 $190,674 $154,372 $125,176 
Net from railway. . 99,112 860 5,827 *40,990 . 
Net ry. operat. income _ 67,046 *35,912 *16,621 *65,387 

From Jan. 1— 

Gross from railway 2.661.603 2.261.111 1,777,257 1,329,735 
Net from railway___ 1,110,812 868,734 642,327 315,273 
Net ry. operat. income 858,138 618,755 447,106 139,522 

*Deficit.—V. 156, p. 76. 

Canadian Pacific Lines in Vermont—Earnings— 
June— 1942 1941 1940 1939 
Gross from railway__-_-. $130,159 $137,952 $90,950 $77,706 
Net from railway--_ ~~~. *13,308 11,243 "25,429 *32,210 
Net ry. oper. income__ _ *47,245 *18,216 *53,988 *57,401 

From Jan. 1— 

Gross from railway-- 687,565 673,358 598,616 474,874 
Net from railway_- *114,109 *17,417 *79,949 "156,149 
Net ry. oper. income-. *308,257 187,525 * 245,569 °308,678 

*Deficit.—V. 156, p. 76. 

Canadian Pacific Ry.—Earnings— 

Week Ended July 21— 1942 1941 
Traffic earnings —~~..........--...-..-...-+«. $5,002,000 $4.430,000 
Week Ended July 7— 1942 1941 
Tratee Caran’ <<. =... ce $4,827,000 $4,035,000 


—V. 156, p. 337. 


Carbons Consolidated, Inc.—35-Cent Dividend— 


The directors recently declared a dividend of 35 cents per share on 
the common stock, no par value, payable Aug. 1 to holders of record 
July 24. This compares with 40 cents paid on March 20, last year, 
and 50 cents each on June 15 and Dec. 12, 1940. 

It is reported that a capital distribution of $2 per share was also 
made on the stock on March 20, 1941, to holders of record March 14, 
1941.—-V. 152, p. 1907, 


Caribbean Sugar Co.—Makes Payment to Bondholders 


The company has notified the holders of its first mortgage bonds 
(now outstanding $3,207,500) that it has deposited with The First 
National Bank of Boston, as trustee, the sum of $180,244.15 U. 8S. 
currency representing (1) interest at 1% per annum from June 4, 
1940, to June 30, 1942, being $20.75 for each $1,000 principal amount 
of bonds, and (2) a principal payment of $35.44 for each $1,000 
principal amount of bonds. This deposit was made in compliance 
with the provisions of the Constitution of Cuba relating to the obli- 
gations of a sugar company to its bondholders. 

Under these provisions of the Cuban Constitution, the company’s 
obligations to its bondholders prior to June 30, 1970, are limited to 
the making of annual payments of principal beginning June 30, 1942, 
and of interest from June 4, 1940, at 1% per annum. Furthermore, 


(Continued on page 425) 
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DAILY - WEEKLY - YEARLY 
NOTICE—Cash and deferred delivery sales are disregarded in the day’s range, unless they are the only transactions of the day. No account is taken of such sales in computing the range for the year. 
a = J 
United States Government Securities on the New York Stock Exchange 
Below we furnish a daily record of the transactions in Treasury, Home Owners’ Loan and Federal Farm Mortgage Corporation coupon bonds on the New York 
Stock Exchange during the current week. Figures after decimal point represent one or more 32d of a point. (See note below). 
Daily Record of U. 8. Bond Prices July 25 July 27 July 28 July 29 July 30 3=July 31 Daily Record of U. S. Bond Prices July 25 July 27 July 28 July 29 July 30 8 July 31 
Treasury ee oe anil lets worn dihinas ~—- Treasury High sites sancti 103.28 103.28 Ain soba 
RS aE eae Se RS Se am sae mein — --- 2%8, 1952-64... 22. { Low eke Beni: 103.28 103.28 18 wt 
{Close  -.. ra Na eae anaes ose on [Close oid wandes 103.28 103.28 ae iid 
Total sales in $1,000 units_...____ jae nies ome wine oa --- Total sales in $1,000 units_._______ sad ag 5 1 ie Pe 
¢ ae aay oo aE sintio -<- fa wad cept 5 Bs ie othe said 
OA Ween ee eee } Ba a Soke apie ne. Sooke diitalge DIE, BONNE .niitinc nicked Se eee aii aal “ahs ee Bist 
Close oxgeds --- --- one --- --- | Close ater: imi anal LER wee pee 
Total sales in $1,000 ecg oan aula pe _— etinai one Total sales in $1,000 units_._______ aah cata deed raiey pao nail 
Sails a — a «n= --- High ait wind 100.12 . é 
3%s, 1946-56____.-__.-_-____» a See ioe rae owe adit cme 2%s, 1962-67___._..__.__..__. Low ~at ia 100.8 i008 1008 i008 
ose al eu het ance ou one ‘ Close aaa it . ' . . 
Total sales in $1,000 units_______- na heen sini aa saa rai Total sales in $1,00 units..____ ——_ “a —_ we 10N8 1007 
1 High --. cae --- --- --- --- High __. eae sie a ad 101.1 
3%, 1943-47__....______---__ ee wow — woe on = 9966, 2967278... kid nsence Low  ___ Bis MS . We RS 101.1 
| Close omts ae -<< --- os --- Close Pisa Ben: RAE ibe Eig 101.1 
Total sales in $1,000 units_______- ane naar con oon one one Total sales in $1,000 units__._____ BER aa e1- * 1 
High __- Si. 102.31 25 an ie ee MAN win ens. Ria" 
3%s, 1943-65_-.............--- Low sce eee 102.31 eee pads; eu Stim, 1901-89... hb: Low te es rae ae woes iste 
— _. esi a sie site Close... pe ae as pa pe 
Total sales in $1,000 units_---_-__ --- ~-- 1 ce alin uss Total sales in $1,000 units________ rom we oF se eine _ 
High __- aa <i aan oe tail High... pa ab UR. ~a a 
3%s, 1944-46... Low -.. Saco ea oie Laas wade 2%s, 1952-55_-_--._.__--__-__ Low ... pb eS, reas na pei 
Close ___ eh ans pads ms! FR Close... a ih. es. oil pes 
Total sales in $1,000 units_---—-__ --- --- --- on eno wow Total gales in $1,000 units.__._____ pes as oe ae 4] “ae or 
High --- aati oom ee on one High 1k. cna aa eu a A pee 
3%es, 1946-49___.____-___-_--_ Low .... on pane stig ates <= 2%s, 1954-56 i Low ... ‘el Pe ileus NES pom 
Close aunts ona one owe ee — ; Close ont omni aul i UG pag 
Total sales in $1,000 units________ eae copla mest oon wna << Total sales in $1,000 units...._.__ etids eheids is Sis ae pine 
High --- ited shanite shined BLP ‘inion High 24. Pt as wees aM Bhs: 
3%s, 1949-52... .-.......---.- Low --- nine veel ox~ one --- 2s, 1947_.--~. Low ... mien ot hia ame Set 
Close ee faeries ead Pa, hese cine Close ont aun ioe ponies aes yoo 
Total sales in $1,000 units__._____ ra dt wna erties ee oo Total sales in $1,000 units_..._____ ous enous Guess VaR Bo2 en 
High -.-- saw an one ante ae High ___ oid he 7a i 7 
Se e068 Low .-- Vx ‘pow re os aise 2s, March 1948-50____________ low ___ wid 2oe va Ae bi as 
Close --- cid ine eae Ska ~ea Close ceil pes mt “ta Ne RR Fs 
Total sales in $1,000 units________ a nat a7 ode Sam outs Total sales in $1,000 units_....io0| ___ oud Tae bias pe a De 
‘ High --- bars +a wndies p.3. doses {High -__ obit Sia en SOF pee 
Oe, 1908-00.6555..1 8... Low --- sie ae eint still ar 2s, Dec. 1948-50 Z Low ___ ites aves i sik pi 
Close aoe ditein ee pee eiaben ne Close mds vig SS Be i ee 
Total sales in $1,009 units._..____ sais cht rae: hind ine oni Total sales in $1,000 units._______ ied aks end Tea neh aad 
(High --. zane mow one ~— one {High ... beads Bes az _ zs eis 
2%s, 1955-60_____.___________ 1 Low ait Mies? 5 ently pa = iste 2s, June, 1949-51__-..__..--.. Low ond Sonia isi ‘dais Se Pri 
| Close easton chien — cape one nies Close ... ais roan er 4 Ae pers 
Total sales in $1,000 units_.....__ emis dette saamoen ine satin Pree Total sales in $1,000 units_._.___. mati wit hatte te sites at aia 
f High -_—— -_—_— ——- eon qoo2 ome { High ere —_—2 -_—— o-- -_—— So 
2%s, 1945-47__........____--_ { Low neat Sega ais len aioe Lice 2s, Sept., 1949-1951__.___--__ Low ... amin’ ies eit se aad 
Cleese. ... Pea as sam piles pinto Close ... ott ahah Zin ‘ois ore 
Total sales in $1,000 units___._____ Ba Sadek been ene one a Total sales in $1,000 units._.tin.n.  .. esi laste bus ey asulb 
(High ~~. wile deonee oes -— o-- High conan maa icteie es pase ea 
2%s, 1948-51......--....----. { Low ail eth ileal wale ones pani 2s, Dec., 1949-1951___________ Low wag ont ale raw Brie mrs 
Close anil wuiiie idetece pare pe ence Close miei oven co. pike ae sees 
Total sales in $1,000 units_._.___~ oak eostonts Sam oni aimee malice Total sales in $1,000 units____...- dentin coil aii cas wit sits dy 
High ___ ode <ehdies alvin pane ai High -.. eed eS: ipicnt te pe 
2%s, 1961-54=..._.._-.__...-. {1 Low ‘en Sate tien nae ates io 2s, 1951-55. ae Low om ‘gulls atu ada? ES SE ge 
Close aS je Pest is isaac ants (niche Close oun aqui iki tenia roe i 
Total sales in $1,000 units__._.___ pa qe gneve cba inn ansite Total sales in $1,000 units.._._~_. oom one av ae eeu pea 
High __- ota Bains ities ones nin (High --. qoans pie dds ahaa aaa 
2%s, 1956-59...---...-_--.___ ce - een nite own o~ oon ebaee 2s, 1953-55_-.-.----------.~- } Low ... _—- — oon Jie slated 
Gee -... oe Sieas seston ind indie {Close ... -—< oor dis silat eke 
Total sales in $1,000 units._._______ dime be BS kt oan oo oe Total sales in $1,000 units___-____ --- _- — on pa dese 
High or ap via i, ‘ $3 =e. Federal Farm Mortgage High ome ques jetatie ictal Sad pee 
Sie 2068-68.5..... ek Low a ye NG en es 3%s, 1944-64__---.----_-__--_ low —- -_- — co und wats 
| Close rs as x ae et ti (Close ... ont wes wits ale dsl 
Total sales in $1,000 units.________ P nde “ be a " Total sales in $1,000 units.__.____ one wanna eit el Tee Pt 
{ High 110.15 ase. J S i {High -.. _- — diene inws y Be 
2%s, 1960-65..........._..-.. Low Cpe 110.15 “Ma Pm a a 90s: :: SORE. 2. nen qin n oenewwe { Low gine — wktts hom ee ee 
Close a 110.15 ‘2 cae E a (Close... --- --- <-- moll aide 
Total sales in $1,000 units________ ae) 1 ora lie * = Total sales in $1,000 units_.______ o-- ane nine donates Rides ra 
i sill Ets Res eoubis 2 Suit Home Owners’ Loan { High wan con a Le ce ty 
eee SG boo Low wake aides in ae ‘lhc ae. 3s, series A, 1944-52______.--- { Low satin pix ab J bas KEYS 
{Close —__ eines “aye oie ‘ . {Close = --- --- --- --- nhs ani 
Total sales in $1,000 units._______ aes & Seale aan isha = vacivie Total sales in $1,000 units_.____-_-. _ wale at wT el ds poy 
(High ___ pat saat aie ace wen hr --~ --- mosis nnn = edi 
Othe (196God ek Low __. iach eacy RES awry. bone tMe, 1945-47__-.------------- Low --- --- inosine tos mes Pa 
Close —__ salle Diy tts bbe ane (Close --_- --- tame en pa wii 
Total sales in $1,000 units... ____ ee cata ieee sai is Re snbae Total sales in $1,000 units___..___ ates Be Be 2. ti a. PIL, 
High Ree che ee prere ine ren 
Bee ROB kn weston cnueon Low ensiiie dite ands esi wien wails *Odd lot sales. tDeferred delivery sale. {tCash sale. 
(Close +. --- --- --- oo a Note—The above table includes only the sale of coupon bonds. Transactions 
Total sales in $1,000 units....____ sou wae Snes -<- --~ --- : 
(High  ___ coe or i sre hare in registered bonds were: 
i 2%s, 1950-52___....-______.._ Re an tb Linea bi men hk So a : ~~..~~-1943-1945 102.27 to 102.27 
Close asin seimnin siee etal a —s 2 Seeeeeey | oyeese..-.----...... a 104 to 104 
Total sales in $1,000 units__._____ oii faecal licniens aes shined eetnin 5 Treasury 2%s__.~..-~---------- ee 105.8 to 105.8 
LOW AND HIGH SALE PRICES STOCKS Range Since January 1 Range for Previous 
Saturdav Monday Tuesday ednesday Thursday Friday Sales for NEW YORK STOCK On Basis of 100-Share Lots Year 1941 
July 25 July 27 July 28 July 29 July 30 July 31 the Week EXCHANGE Lowest Highest Lowest Highest 
$ per share $ ver share $ per share $ per share $ per share $ per share Shares Par $ per share $ per share $% per share & per share 
*46% 47 45% 46% 45% 45% 14% 45 *44% 46%, *44% 46% 600 Abbott Laboratories__...._~- No par 37 Mayl4 49% Jan 13 46 Feb 55% Sep 
*107% 109 *107% 09 199 109 *107% 109 *107% 109 *107% 109 40 OT. BROGIITOG . oce ~~. cnn 100 104 Mar 24 109 Jun 16 —_ ented pees Prat 
*33 36% 33% 33% *32 33% 324% 32% *31 35 *30% 35 40 Abraham & Straus_____..--- No par 31 May 14 43 Jan 12 34 Dec 54% Sep 
*43 45 *43 46 *43 45 *43 452 *43 45% *43 4534 a Acme Steel Co_..........-...---- 25 4142 Jun 18 48% Jan 13 43% Dec 51% Jan 
6% 6% 6% 6% 64 6% "6% 6% 6% 63% 6% 6% 1,000 Adams Express___...._..--- No par 5% Apr 24 7%Jan 3 5% Apr 8% Dec 
*19% 20% *19% 20% *19% 20% *19% 20 *19% 19% 19% 20 400 Adams-Mills Corp____._--~-~- No par 18% Jun 8 20% Feb 3 2£17% Dec 24% Aug 
12 12 12 12% 12% 12% 12 12% 12% 12% 12% 12% 2,500 Address-Mutigr Corp___...---_--- 10 10 Mar 27 12% Jun 17 9% Dec 15% Jan 
32% 33 32% 32% 32 32% 32 32% 32% 32% 32% 32% 4,100 Air Reduction Inc_____ ~~~ No par 29% Apr 28 38% Jan 6 34% Nov 45 July 
*60 66 *62 66 *62 66 *62 66 *60 66 *60 66 _. Ala & Vicksburg Ry Co__.------ 100 61 Jan 6 68 Mar 2 Sep 75 Aug 
2 2 2% 2% 2% 2% 2 2 2 2 2 2 2,600 Alaska Juneau Gold Min__----~~- 10 1% Mar 24 2% Jan 13 1% Dec 5 Jan 
70 10% 70 71 *70 71% *70 72 *70 72 *70 72 70 Albany & Susq RR Co___----_--- 100 69% July 15 94% Feb 10 Dec 99% Aug 
eV, ay MY, dy VY, Ys *> 3a °% M% Vs 2 700 Allegheny Corp__.-____----- No par ¥; Jan 2 % Jan 7 Ye Dec % Jan 
*4% 4% 4% 4% 4% 4% 4% 4% *44%. 4% *4% 4% 1,000 5% % pf A with $30 war____-_- 100 3% Apr 17 6 Jan 26 3% Dec 10% Jan 
*4% 45% 4% 4% *4% 4% *4% 4% 4% 4% 4% 4% 1,100 5%% pf A without war____-- 100 3% Apr 18 5% Jan 26 3% Dec 9% Aug 
*11 11% "11% 11% 11% 11% *11% 11% *11% 12 12 12 300 $2.50 prior conv preferred_No par 9% Jun 23 17 Jan 27 11% Dec 21% Apr 
17% 17% 17% 17% *17 17%, 17% 17% 17 17 17% 17% 700 Alghny Lud Stl Corp___----- No par 16 May 25 22% Jan 2 17% Dec 25% Jan 
*58 69 *58 69 *57% 69 *57% 69 *57% 69 *57% 69 _. Alleg & West Ry 6% gtd__---_--- 100 72 Marilé¢ 13% Feb 27 ‘asia lige Ss riaens 
*4 440 *3% 4% *3% 4% 3% 3% 4 4 *44% 4% 300 Allen Industries Inc_____._._-.__-_-_- 1 3% Apr 9 5% Jan 13 4% Dec 11% Jan 
134% 134% 132% 135 132% 134 132% 132% 130% 130% 131 131% 700 Allied Chemical & Dye__.-- No par 118% Apr 28 149 Jan 6 135% Dec 167% July 
*10 10% *10 10% *10 10% *10 10% *10 10% °10 10% ae PF YE SR Ri 5 10 May 25 12% Jan 26 10% Feb 13. Aug 
*12% 13 13 13 *12% 13 *12% 13 *125%, 13 13 13 200 # Allied Mills Co Inc_____-~--- No par 11% Apr 24 14% Jan 26 11% Dec 14% Apr 
5 5 5 5% 5% 5% 5 5 5 5 5% 5% 1,900 Allied Stores Corp___.__---- No par 4 Apr 28 6% Jan 27 5 Dec S Sep 
"66% 681% "66% 68% *66% 68% *66% 68% 67 = 67 "66% 68 100 5% preferred__._____________ 100 64 July 3 81 Jan 13 71% May 87 Oct 
24% 24% 25 25 25 25 24% 25 24% 2434 24%, 24% 3,000 Allis-Chalmers Mfg____-.__- No par 22 Apr 29 30%Jan 3 24% Dec 37 Jan 
17% 17% *16% 17% 17% 17% 17% 17% 16% 16% 17% 17% 500 Alpha Portland Cem_-__---- No par 14% Apr 17 18% Feb 3 14% Mar 21% Aug 
*% % *% % *% % *% V% #3 % *% Ve _.. Amalgam Leather Co Inc__------- 1 % Jun 15 1% Jan 26 % Dec 1% Aug 
*12 14 *13 14 *13 14 13% 13% *12% 14 *12% 14 100 6%conv preferred_____..--.~-~- 50 12% July 24 18% Jan 27 10 Apr 20 «Sep 
| 
*53% 55 53% 53% 53 53% 53 53 52% 52% *52% 53% 800 Amerada Petro Corp______-- No par 43 Mar 27 57 July 9 41% Feb 63% July 
20% 20% *20% 20% 20% 20% *20 201% 20 20 *19% 20 900 Am Agric Chem (Del)__---- No par 18% Jun 30 23% Feb 6 14% Feb 22% Dec 
35% 35% 3544 35% 36 0=—s 36 35% 35% 35% 36 36%, 37% 4,100 American Airlines {nc__.__...__. 10 25% Apr 17- 48%Jan 3 40 Feb 58% Jan 
For footnotes see page 407. 
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NEW YORK STOCK RECORD‘ 











LOW AND HIGH SALE PRICES STOCK Range Since January 1 Range for Previous 
Saturday Monday Tuesday Wednesday Thursday Friday Sales for NEW YORK STOCK On Basis of 100-Share Lots Year 1941 
July 25 July 27 July 28 July 29 July 30 July 31 the Week EXCHANGE Lowest Highest Lowest Highest 
$8 per share $ per share $ per share $ per share $ per share 3% per share Shares Par $ per share $ per share $ per share — §$ per share 
var) ver) 7M 7% 7% 1% 7% TY. *7Te 7s "7% 7% 400 American Bank. Note_.__._...__- 10 5% Jan 2 7% Jan 8 5% Apr 9% Aug 
444%2 44% 44%, 45% 44% 45 "44% 45% "44%, 45% 4444 44% 370 | eR Ege a ae a a 50 38%, Apr 14 47 Feb 6 41% Dec 47% Dec 
"4% 4% "4% "4% “442 4% 4% 84% 0% =~ 4% "4% 8944 ws American Bosch Corp___.___..._- 1 35s Mar 11 5% Jan 14 3% Dec 8% Jan: 
*26% 26% *20\4 26% 26 26'%4 25%, 26 *25% 26% 25% 25% 900 Am Brake. Shoe & Fdy______ No par 23. +Apr 28 33. Jan 15 26% Dec 39» Jun 
*126 127%% °126 | 127% 196 126 *126 127% *126 127% 126 126 100 5% % conv preferred_______-. ._100 120 Apr 20 130% Feb 10 xl122'‘% Apr 130% Oct 
*1% 15% 1% 1% 1% TSs 1% 1% 1% 1% 1% 1% 1,500 Amer Cable & Radio Corp_______- 1 1% Apr 13 1% Jun 18 1 Mar 3. Aug 
64 64 64 64 64 64 63% 64 635, 63% 63'2 637% 2,600 American Can___-______________25 5655 Apr 29 70% Jun 18 55% Dec 95% Jan 
*159% 16742 *162% 165 *159% 165 *159™% 165 *16L'2 165 *161'% 165 Oz em ec es cor? 100 159 Maril2 166 Feb 10 15742 Dec 185 Jan 
ate —% ois a _— = eg oh a RR we > <— Amercne -Car & Fdy—.._--- No par 20 May 20 33 Jan 2 23. «Apr 34% = 
17% 1T% 17-17% 7? 17 17. 17% 17% 17% “17-17% 900 Aut ONein & ‘Cable Inc. __ Pen 16 yb a 26 20% a 3 16% Dee Ltrs r~ 
*107 108% 107 107 *105 108 's *105 108 ‘4 *105 108 's *105 108 's 100 5% conv preferred._._-___.- _100- 105 May 27 110 Mar 2 107 . Apr 115 Jan 
85 4e 86% <a6 87 *86 87 86 . 86 *86 87 *86 87 200 American Chicle_____.__- Na = 69 . Mar 16 95, Jan 6 90% Dec 121 Jan 
“14% 18%s 12 a *14', 18 "16% 18 *14¥2 -18 “14% 18 ; Am Coal Co of Allegh Co N J_ 15 Jan 5 17% Mar 26 942 Mar x17 Nov 
: Sia c. om 50 e 52 5% as 542 &% po. a 5*e *5% 6 400 American Colortype Co____-_ ic: 3% May 25 5% July 20 4% Dec 8% Jan 
515% 16% Ry 16% ae 16: 16 1642 16 16% 16%% 16"% 200 American Crystal Sugar_________ 10 14% July 1 2234 Jan 27 942 Feb 19% Aug 
95%. 97%4 95 96 4 95% 952 96 96 *95_ 96 96 96 70 6% ist preferred____-_- ~.-100 92 May 4 9842 Jan 23 78 Jan 95% Sep 
"IM 9% 9% 9% 9% 10 97% 10 9% 9%4 9%4 95% 2,900 Amer Distilling Co____ aincon 7% Mar 1l 10. = July 28 4% Feb 9% Aug 
“3% 1 *% 1 *1% 1 Ve ‘Ve *% 1 o% 1 100 American Encaustic .Tiling__.....1 % Jan 27 1 July 24 Ye Dec 1% Jan 
*4 6 *4 . 6 *4 6 *4 6 4 6 *4 6 yA Amer European Secs___._ No par 3% May 27 6 Jan 21 3% Jan 64q Aug 
20% 20% *19% 21 *19% 21 *19% 21 *19% 21 *19 20'2 100 American Export Lines Inc___....1 16% Jun 9 22 July 9 ee ioc wii ae 
72, My Me % Va 2 tJ, 14 #44 12 <7, Ve 200 Amer & For’n Power.______No par ; Jan 2 54 Jan 10 Vy Dec 1% Jan 
“24% 26 "24%. 25% 25% 25%. 25% 26% 254 26 26 * 26% 900 $7 “preferred: .2---._._- No par 18% Jan 2 28 Jan 13 14% Feb 28% Sep 
"1% 2% "1%, ote *1% 9 71% 2% 1% 17% e418 2% 100 $7 2d preferred A_________ No par 1% Jan 2 2% Jan 10 1% Dec 3% Jan 
“20% 22 21%. 21% 21% 214 22 . 22% *21%4 22% “22 22% 400 $6 preferred. _-__________ Nopar 16%Jan 2 24%Jan 13° 11% Apr 24% Sep 
"26% 2742 *26% . 2712 *26% 27h 26 2634 *2534 .264% 263 265 300 American Hawaiian SS Co____.__10 25% Jun 22 32 Jan 8 29 Feb 38% Jan 
~2™%—.. 2% *2¥ 3 -25% 25% *254 2% 2% 25% °21, 273 700 American Hide & Leather________1 2% May 26 342 Jan 10 2 Dec 4% Jan 
*3334 36 *33%4 36 *33% 357% *333%. 351 *334%4 357% *33%, 357%. Let 6% conv. préferred______ _-_ 50 33% Jan 21 36 May 25 27 May 33% Aug 
: "474 48 47 48a 1,100 American Home Products____.- 1 x36% Apr 13 48% July 31 42% Dec 1% Aug 
#134 173 °1%4 1%% 213 173 *1% 1%, 1%% 17% *15% 1l%e 400 Ameritan. Ice. =.=... No ‘gar 1% Jan 5 2 May 2) 1 Dec 2% Sep 
*30 31 *30% . 31 *30% 31 *30 31 31 31 *30% 31% 200 6% non-cum preferred________100 25 Mar 6 3142 July 3 20 Feb 30% Oct 
"3%. 3% *3% ..3% 3% 3% 344 3% "3% 3% *3% 336 600 Amer Internat Corp___-__.__No par 2% Apr 14 4 Feb 6 2% Dec 4% Jan 
*S% 5% *S\e 5% “5 Ye 53% *h le 53 *S4e 54 *51a 535 aa 9 American Invest Co of Il]___...._.1 5% Jun 29 7 Jan 21 642 Dec H toe Jan 
"37% 3854 *3742 _ 3B%4 *38% 38354 *38%, 383, *38% 38% 38% 38% 60 i5% conv preferred... _- -_. 50 35% Mar 6 40 Jan 15 38 Dec Jan 
"1% 758 74 7h4 TVs, U4 7 Te. 7 7 7 7 2,200 American Locomotive._.____No par 6% Jun 5 10% Jan 6... 7% Dec 13M Jan 
73% 73 *73% 174 73% T3%e 71 12% *70 72% *70% 725% 700 ePreretreth..co 5 soo 8 100 65 Jun 9 89% Jan 16 77% Dec 95% Jun 
10% 10's 10% 10% 10% 10% 10% 10% *10% 10% *10% 10% 600 Amer Mach & Fdy Co______No par 942 Apr 30 1l% Mar 4 842 Dec 138% Jan 
*4% 5 4% 5 5 5M 5 5%, 47% 5 5 5\s 3,900 Amer Mach & Metals_____-_No. par 4 May 15 5% Jan 30 2% Feb 6% Sep 
"1856. 19's *18%4 19% *1854 19% *18% 19% *18%4 19 "18%, 187, pend. 3 Amer Metals.Co Ltd________ No par 16 Apr 29 23%, Mar 4 1542 Apr 23 «©3=»Dec 
*114 115 *114 115 *114 115 114 114 114 114 *114 115 40 @% preferred.__._.__-_____._100 113% Feb 20 119 Feb 2 111 Mar 12r Apr 
26 26 25 ¥ 25%%4 25% 25% *254, 25% *2546 25% *25¥e 25% 160 American News Co___..____No par 21% May 21 26% Jan 3 23% Jan 2642 Aug 
*% 5% 6 3% 1 VY ely 58 14s 1 ‘s 1s 700 Amer Power & Light_.._._____No par Mar 14 igJan 5 % Dec 3% Jan 
*16% 165, 16%, 16% 1'2 16% 16%8 16% 16% 16% 16 16'4 1,500 $@ preferred: -.. =~ = ++. No par 15 \% — 23 26%dJan 9 20%4 Dec 46% Jan 
"14%. 14% 14%. 14% 14'4 14% 14% 14% 14% 14! 14% 14% 1,200 $5 preferred ._-_--_.._-__- No par 12% Apr 15 22 Jan 9 172 Dec 39. Jan 
42 4'2 4% Ale 4% 45% 4% 442 44% 4% 43% 4% 7,500 Am Rad & Stand San’ 'y _._..No par 3% Apr 25 4% Jan 6 3% Dec ™ Jan 
*143 160 *143 160 *143 160 *1435 160 *143 160 *143 160 pty Preperewer soc in, 100 142'2 Jun 22 165 Jan 3 155 Feb 16544 Aug 
10% 10% 10%. 10%% 10 10% 9% 10 93% 934 974 #10 4,700 American Rolling Mill_._________25 9% May 25 12 Jan 13 9 Dec 15% Jan 
5542 55% 5534 55% 55%4 5554 55% 55% 55 M% 55% 55 5544 350 43% conv preferrede____ ...100 52% Apr 28 59 Feb 24 50 Dec 73% Jan 
36% 62 ‘ 6% 6% 6% 6% *6% 642 he 6%% 6% -6%% _ 900 yak Safety Razor_______18.50 4% Mar 11 642 July 22 4% Dec 1 Jean 
ane sae ‘ cod sees aha : am i *8% 9 . 8% 8% 100 American Seating Co-._.__.__No par 6% Feb 13 2. Jun .8 6 Dec 10% Oct 
pe : ie i, hey SM. 25 4e 25 a 25 _ 25. 2442 26% 190 Amer Ship Building Co_____No par 24 May 25 3512 Jan 14 29 Dec 4036 July 
M4 3942 3942 39% 39% 3934 39%e 39% *39% 395 39% 40 3,300 Amer Smelting & Refg._.__._._No par 3542 May 14 43 Jan 14 33% Dec 45% July 
"141 143'2 *141 143% 141% 143% *141% 143% 14342 14314 *142 144% 200 ereterte a. 2 Ue 132% May 14 147 Feb 2 138 Mar 155. Sep 
*32%_ 34 *32% - 33% *32% 3242 324% 33 32%2 32% *32'2 34 400 Americgn Snuff__.-..-_______-__25 29. Apr 29 35 July 13 29% Dec 54 Jan 
"140 145 *140 ' 145 "140% 15042 *140 150!42 *140 15042 *140 15012 a 6% ofengee. 8. cee 136% Jun 11 144 Mari4 139 Dec 150% Jan 
Cg RRS” toler Apel Te + gonna ra -~ E> * SR PR | oe aod Seopa’. sedan 2. te. 4 Bite oameaee 
cs 4 /4 4 ry . 4 /4 1% meric eu. -_ FO. Per “8 Jan e 72 Cc a y 
*10 10%4 *9%%4 10% 29% 10% 9% 934 *9% 10% *95, 10% 200 American Stove Co_...____- No par 742 Jan 3 11 July 8 6% Dec S ih Jan 
*16%4 17'2 "16% . 1742 "16% 1742 16% 16%, 16%, 16% *16%4 17 300 Atmericah Sugar Refining__-___..100 15 Mar 26 21% Jan 13 13 Feb 22% Sep 
Msn eee oo roti cane er Hs = Fre 88 Mad 87% 300 cata Be ea haadints on cic oe! 78%4 Mar 27 97¥%a Jan 14 61 Jan 98 Sep 
4 /4 ? Va *19% 2 *19 20% *19%% 20% oe Am, Sumatra-Tobacco....._..No par 17% Jan 2 21% Jan 26 11% May ©19% Aug 
i" gets] ‘tn wet pr te 116 11542 115% 115% 116 115% 115% 7,300 Amer Telep & Teleg Co___-___-- 100 101% Apr 29 134% Jan 6 115% Dec 168% Jan 
45% 45% 45% 45% ~ tee ... ae po fn — 42%4 42% 1,700 <Americart -Tobaceo_--_______._-- 26-336 Apr $A. 40% Jon. 2}: . APie Dee f34erJan 
*132M% 132% *132% .132% 132% 132% 132-133. #182. 19344 “103% 13330 oo og sas one abet pa “ion ‘ pte * 143% fen H x43 ee iso Sen 
"4% 864% "4%. 4% 4% 43 4% 45 “4% 45 4% 4% Fype Seundrice Enc.-...-- % Apr 27 5 Jan 19 3% De 2 
a8 2834 27% 28% 240 esee ons oun om ks ami * Hd 1,100 Amer Type Foundries Inc_ wae 3% Apr on’ bs a : 78 Cc a] Jan 
*113% 114% *113%-11A% 114% 1143, o114 8 119% aaa 8 saa 4 as A 2 4 8,100 American Viscose Coep.=-....--. 14 22 Apr 1 8%. July 3% Dec 29 ve Aug 
4 13% 115 400 SM weotesOee 6 oc cee 100 10844 May 6 116%Jdan 2 112 Sep 116% Aug 
: Am Water Wks & Elec___.__No par Apr 15 3% Jan J 4 
*4 4% 4% 4% 43 : ; *42% 100 $6. 1st preferred__...____- No par 41% Apr 28 70% Feb 3 64% Dec 994 - Jan 
*58 61% *585%% 61 +581, ona? S 4\2 *4 4% 4% 4% 300 -American. Woolen__.....____No par 334 Apr 18 5% Jan 6 3% Dec 83% Aug 
> Aaa > + paee & o% 60h 5842 58% 57 88. 58% 5842 300 Preferred ._- ---..-100 54 Jun 22 76%Jan 14 651 Feb 1% Sep 
oan a 8 oa a a 4 . 4 344 2 3% 3% 3%%4 3% 334 334 1,400 -Amer Zinc Lead & Smelt_________ 1 3% Apr 29 5% Jan 14 2% Dec 8 Jan 
aa ann = Phage 2 ane =. 40 50 *39° 49 *39 49 200 $5 prior. conv preferred_______.25 385% Jun 2 50 Jan 13 4648 May 56% July 
*95% 27 ” °25 ‘% 37 ‘ cane bo a 26 42 25% 25% 25% 26 263 8,800 -Anaconda-Copper Mining___...__50 22% May 20 285 Jan 14 224% Feb 30. July 
*14% 15% 14% | 15% anata ones “aa pea, -°* = hat, 25 V2 460 -Anaconda W. & Cable__.___._._No par 24% Jun 4 30 Jan 5 24 Dec 35% July 
*110 4: *110 ease 4 2 ¢ Me 15% R 4 aq 14% 15% 100 Anchor. Hock Glass Corp__ 12.50 12% Mar 11 17 Jan 3 1i% Apr 17% Sep 
“Be 10 *BY% 10 "8% 10 m0: 5 i 110 aad $5 div preferred______ _No par 107 May26 112% Mar19 110% Jun 115% Oct 
“1% 1% 1% 2134 1% “33 cnae a he at me <A 200 Oe NN ee -—-—— = Be ‘agree er a os “e — we Rm 
*3034 321% 31 31 31,32 1% 8 are 2% 1% = 1% 1,300 A P W Paper Co Inc...__________5 1 Mar ll 1% July 28 4 Dec 2% Jan 
olan ean 5 Bey oan 31 31 30 32 *30 31 300 Archer Daniels Midi’d____- No par 27% Apr 27 35 Jan 15 26 = Feb 33% Sep 
; 2. ~~ :. 1104 109 - 109 108% 109 *107% 108 '2 2,600  -Armour & Co (Del) pf_7% gtd..100 107% Jun 12. 111% Mari2 108% Mar 112% Sep 
5346 54% 53% eas des oe 3 ~2% 2% : = 2% 2% 2% 1,600  -Armour &.Co of Illinois___-_- Bese 2%4 May 14 4% Jan 14 2% Dec 5% Jan 
#40 54 a 54 : Py 4 aa 2 *53%e 53% “53 e 53% _d3 M2 53% 300 $6 conv prior preferred__ No par 51 May 26 67 Ye Feb 4 47% Jan 70% Sep 
274, 27% 26%. 26% 27 27 40 54 eM 40 54 “os 7% preferred____..-__- -100 53. Apr 20 66. Jan 21 60 Jan 72° Bep 
+64, 6% *6%, 6%. 2g! es aT . 26%4 267% x27 27 1,600 -Armstrong Cork Co-.-.- No par 21. Jan 2 29 July 9 20% Dec 34% Jan 
*4 4% 4% 4%e 4%, 4\e 6% 6% — 4 6 *6% 642 100 Arnold Constable Corp_______.--.5 5% Mar 20 7% Jan 26 6% Dec 9% Sep 
“81% 993 “Bil, 99 8 eeaie A 4 Z %* 4% P 4 4% "4 4% 400 Artloom Corp____-_-.-. No par 2% Apr 28 4% July 10 3) Dec 6%. Jan 
5 5 5% 5% . 81% 93 si + 83 *81 93 7% preferred___-._.___------100 79, May 26 82 July 3 87% Dec 91% Oct 
*62 69! *62 695 *61 691 B.. - ‘ 4 8 5% 5h 5% 800 Associated Dry Goods. Se 4% Apr 23 on" Jan 5 5% Dec 10% Sep 
*54 60% °54 60% Sha? he, oka ion +, tiny *61 69% ae 6% 1st.preferred___—_ --100 6l'eMar24 77%Jan 8 78 Dec 88 = Sep 
+25. «27% “25 aTs one: . _aeae one oeae — < 540 6042 ai 7% 2d -preferred___- -100 53° Jun 2) 83) Jan 17 76 Dec 10244 Aug 
+96 98, °96 98: 974 oe. pe ve °25 27% 25 27 ‘a Assoc Investment Co_..- No par 20" Jan 9 26% July 22 20 Dec 35 ve Jan 
41M> 42 41%, 423, 4% amet one poh + aeat 97% 972 120 56% preferred__-- _. _..100 81% Jan 6 97" July 20 82 Aug 96% Mar 
64 64 64% te 383, a a po to a th St%6 41% 417% 32,500 Atch Topeka & Santa Fe... 100 27M Jan 2 43 Ve July 23 18. Jan 31% July 
25% 257% 25% 2644 25%, 261. os iaeee ot a 65% 66% 3,800 5% preferred — See See |. 70% May 
‘ 5 (25% 25% 26 25% 2635 14,600 Atlantic Coast Line RR__..-.--100 19% Jun 2 26% July 27 13% Feb 28% July 
18 18 *17% 1842 *17'2 18” *18 19% *18 191 #18) 191 \/, \, y 
*371 391 ° “ 2 /2 100 Atl G & W 18S Lines______----- 1 16% Jun 24 34 Jan 5 13% Feb 45% Oct 
seit. ashe FORE ig ee . sinh 39% 39% 40% 40% 400 5% preferred-_...--_-----.100 33. Mar16 45% Jan 3 = 16%4 Jan 56 Nov 
“aan hanes meer soe a — 9 aE ae 4 a 2 16% . 16-16% 5,200 . -Atlantic-- Refining... ....._.---- 25 14% Apr 30 = 23% oar = >: a a ee 
6% +63 6% 6% °6% 61 eo, $3 2 163 100% 102 100 4% conv pref series A__.__.- 100 99% July 20 109% Feb 2 ay 1 1¥%e Sep 
+48 49 *48 49 *48 49 #48 . ” - 6%e 6% 6%5 688 900 as Cet... 4 - BAe h_.... 48 5 6% Apr 11 7 Jan 5 6% Feb 7¥a July 
44% 47 °44% 47 $44% 47 4 a a *48 49 bn 6% — preferred. _.__ wan snees Rina tad- Rite “tak eer + Si i Rov 
*114% 115% 114% 115% 114% 115% = *114% 115% 115% 115! “115% 15" “40 mr fo Powders vc thal BA “or 100 iit May 23 116 Jan i7 111 ave 121 " Oct 
"1% 8 1% T% M%, ya 72 71 7% 71, sh ng 115‘ 40 5 ee ee y Ym J 26 6 Feb 1 
*1% 1% *1Yy 1% eqs 17 #11, - oaks bn i% §6=68 400 « Atlas Tack Corp___-_-_-~_-~- -No par 7 Apr 30 om an e 9% July 
*18 20 "18 ~= 20 *13 20° “— 1% ean? ot *I% (1% _.._ Austin ‘Nichols___..----- _._No par 1% Apr 17 2% Jan 9 1% May 3% Oct 
3 3 3 3 2, r " 20. 18 20 *18 20 ea ea ae No par 15% Apr 28 22° Jan 9 13. May 25% Oct 
‘8 2% 2% 27 3 a% <3 2,400 Aviation Corp of Del (The) __-- 3 2% Jun 2 4% Jan 6 2% Apr 5% Jan 
3 1 1 3 / 
* gtr at rte yt yey <% 13 11% 11% 11% 115 2,400 Baldwin Loco Works v t c______- 13 9% Jun 29 14% Jan 2 10% Dec 19 Jan 
“5% 5% 5% 5% 53%, $3, 5% 51, eo 346 ee & 1,700 Baltimore & Ohio... ...._.--- 100 2% Jun 3 4% Jan 2 ve 5° July 
“45, 4% “45, 434 43%, 43 43, 2 we 2 54% «5% 1,300 4%--reterred_2_ -__..-__-__- 100 4% Jun 23 7% Jan 27 3% Dec 8% July 
*26% 27% 27 27% 27 27 4 27 * (A% 4% 4% *45,5 47% 300 Bangor & Aroostook__...__-_ ~~ 50 4 Apr 15 6% Jan 6 3% Dec 12% Sep 
*9 9% “9 93% 9 9 9 4 26'2 26% 26% 265 210 Conv 5% preferred__.__-_-- 100 22 Jan 2 31% Jan 20 18% Dec 34 July 
“4% 5 4% 43, a on Zz. g 8%, 87% 9 9 1,400 © Barber. Asphalt Corp__..._.-____10 6% Mar 25 10% Jun 26 7. Ave 12% Sep 
*25% 27 *25% 27 “25%, 27 0951, 5 "4% 5 “4% 5 1,100 Barker Brothers__....._._._.._.No par 4% Apr 25 6 Jan 27 5% Dec 9% July 
9% 95 *9% 9% 9% 95 93, i *25 006 27 *25 27 at 5% % -preferred...___.._----..50 24% May13 30 Jan 20 7¥% Dec 35 Sep 
13% 13% *13% 133, “135, 133, iste +g 9% 9% 9% 9% 700  ‘Barnsdall, Oil Co.____.._-_-.---.5 ord Jan 2 11% Jan 27 7% Feb 10% July 
*19% 20% 19% 191, is. anu _ 13% 13% 13% 13% 1,300 Bath Iron Works Corp_.__-- a matted 12% Jun 3 18%Jan 6 13% Dec 24% Mar 
*23% 24 *23 24 °23 24 991 = 19 2044 "19% 20% 500 Bayuk Cigars Inc..._.....- No par 1542 Apr 30 21%Jun 6 17% Dec 31% Mar 
*103%% 110 *103%% 110 *103% 110 +1033, 23 V2 _ 23 23 *23%, 24% 100 Beatrice Creamery__._...~--~---- 25 20 Apr 15 25% July 15 20 Dec 27% July 
*23% 26 *24% 26 “24, 261 can 130 °103%4 110 *103%, 110 ma $5 preferred w w._---.--- No par 103 Mar20 104% Feb 16 102% Dee 106 = Oct 
*83 BT *83 «BT “83. 87. 26% *24¥4 26% 24% 26% _ Beech Greek RR_.-_----..-__-- 5 23% Jun 8 30 Feb 24 28% Feb 32 Apr 
<1% |. 7% 1%4 7% ‘7a, «7% 3 a8 83 83 *81 83 100 Beéech-Nut Packing Co__..__--~-. 20 64. Apr 24. 110% Jan 10 108 Jun 126 =Jan 
*13% _. 13% __ e131, i eitic 74s wa Te *7 I~ 400 Belding-Hemingway-_- ~~~ ~~ No par G%— May 14 7% July v- 6% Dec 8% July 
11% 11% "11% 11% *11% 117 ‘im iks ee “13% .. _.. Belgian Nat Rys part pref___-__--. 13) May20 15 May 10% Jan 17 Oct 
30% 30% 30% 31 31 31. 301. ss 2 11% 11% ll% 11% 500 Bell Aircraft Corp__......---.-.. 1 9% May20 16% Mar 30 =s, sen eh 
*13 131% 12% 123% 12% 127 +197, 13) A 31% 314% 325% 4,800 Bendix Aviation_..........._~--- 5 28% May 21 39% Jan 3 32% Apr 41% Sep 
*49% 51 50 50 °49% 501, 5 44 ve 13% 13% 125% 12% 700 Beneficial Indus Loan__--_-No par 9% May 6 14 Jan 13 10% Dec 20% Jan 
"21% 22% *21 21% *21 213, au 504s 50% 50% *504 5142 300 Pr pfd $2.50 div.series.'38_No par 46% Mar 18 52 Jan 23 50 Aug 57 May 
*52% 52% 525, 53% 52% 53% $21, 21% 21 212 21% 21% 400 * Mbet*a- Ge... -_..-- No par 17% Apr 27 24% Jan 19 19% Dec 34% July 
109-109 109-109 109 ihe ae 52 52% 54.54% 7,100 Bethlehem Steel (Del) __--_- No par 4942 May25  66%Jan 2 51% Dec 89% Jan 
a 108*4 109 108%, 1083, *108'. 109 600 7% wpreferred___-__......-...- 100 105 July 1 121 Jan 7 115 Dec 131% Jan 













































For footnotes see Page 407. 
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LOW AND HIGH SALE PRICES STOCKS Ran Since Jan Previous 
Saturday Monday Tuesday Wednesday Thursday Friday Sales for NEW YORK STOCK On Basis of 100-Share. ante am, ey" 

July 25 July 27 July 28 July 29 July 30 July 31 the Week *" EXCHANGE Lowest Highest Lowest Highest 
$ per share $ per share $ per snare $ per share $ per share $ per share Shares Par $ per share $ per share’ $ per share # per share 
*22 23 *22%. 23 "22% 23 *224%2 23 *22% 23 *22% 23 ie Bigelow-Sanf Carp Inc__--_- No par 18% Apr 2 24° Jun 15 21 Dec 31% Aug 
*16 17% 16 16 *16 17% "16% 17 *16% #17 "16% 17 100 . Black & Decker Mfg Co__...No par 14% Apr 29 19% Jan 28 15% Dec 23% Sep 

“5% 5% “5% 5% 5% 5% "5%, 5% “6% 542 5% 5% 400 . Blaw-Knox Cou_-...-...... No we 5%e May 29 7% Jan 14 5 Dec 10% Jan 
*1l% 13 *11% 13 *11% 13 "11% 13 *11%. 13 *11% 12% -- Bliss & Laughlin Inc_.-._-_-~_.-- 11% Jun 3 14% Jan 3 13. Dec 18% Jan 
*9 9% *9 9% °9 9% °g 9% *g 9% °9 9% aig Bloomingdale Brothers___-_- No aie 8° Apr 30 12 Jan 2 10 Dec 17 Oct 
"55% 66 *55% 68 *56 68 *56 68 "56 68 *56 68 ira Blumenthal & Co preferred_____100 58 July 15 70 Apr 7 70 + #8=6Dec 90 Mar 
14% 15 15 15% 15% 15% 15% 115% 14% 15% 15 15% 2,500 Boeing Airplane Co... 2 --.._- 5 13% May.20 21%Jan 6 12% Apr 24% Sep 
*31 31% 31 31% 30% 31% 30% 31 30% 30% 31 31% 800 Bohn Aluminum & Brass... .._--- 5 25 May 2 31% Jan 5 25% Oct 35. Jan 
88 88 87 87 *87 95 87 87 *83 87 *83 87 60 Bon .Ami Co class A_.._____ No par 72 May.29 95% Feb 16 89 Dec 111% Jan 
*344% 35% 34 35 Ye 344% 34% *33% 35 "34 34% 34% 34% 90 ok EEE 5S RE oe No par 30% Apr 28 40% Jan 5 38 Apr 54 Jan 
"14% 14% "14% 14% “14% 14% 14% 14% “14 14% 14% 14% 300 : Bond Stores Iné_..-.--.-..-..=.- 13% May 20 17% Jan 7 17 Dee 23% July 
20% 20% 20% 20% 20% 20% *20% 20% 20% 20% 20% 20% 2,500 Borden Co (The) -_.--.--_____--_ 15 18% Mar 31 20% Jan 13 18% Dec 21% Sep 
24% 24% 24% 24% 24% 24% 24 24% 23% . 24 24 24 1,700 . Borg-Warner Corpl._...2__.-_..- 5 19% Jan. 2 25% July 22 16 ° Apr 21 Sep 
"1% 1% *1% 2 *1% 2 *1% 2 *15, 2% “1% 2 a Boston & Maine RR_______-___-_ 100 1% Jun 25 2% Feb 9 Ye Feb 3% July 
*27% -30 "27% 29% *29 29% *29% 29% *29 29% *29 29 Ye pe Bower Roller Bearing Co... __=_- 5 25 Mar 10 30% Jan 5 28 Dec 39% Jan 
"15% 16% "15% 16% *15% 16% "15% 16% "15% . 16% "15% 16% ere Brewing Corp. of America_____-.. 15 x15 May22 18% Feb 9 16% Dec 17% Dec 
8 or. 8 BY 8% *8 BY, 8 8 *8 8s 500 . Bridgeport Brass Co_<._____ No par 7% Jun. 29 9% Jan 6 6% Dec 12% Jan 
18% 18% 19 19 *18% 18% 18% 18% 184 18% 18% 18% 1,200. . Briggs Manufacturing ____-_ No par 15% Jan. 2 19% July 9 14% Dec 25% Jan 
"28% 28% 28% 28% *28% 28% *28% 28% 28 28% *27% 28% 400 Briggs & Stratton___.._____ No par 26° Jan 2 29% Feb 25 23% Dec 41 Jan 
*34% 34% 34% 34% 34% 35 *34 35% "34 35% "34% 35% 400 Bristol-Myers Cov.......-.---- . 5 30 Apr 21 43 Jan 3 38 . Apr 45% Oct 
* 43 3 * 48 Ag * 43 43 *43 43 * 43 43 * 43 43 pase Brooklyn & Queens Tr___-__- No par fs Apr 16 % Jan 13 % Dec 2% Aug 
*1 1% *1 1% o{ 1% *3 1% *1 1% *3 1% -.. * Bklyn-Manh Transit... __ No :par 1 Apr 29 1% Jan 5 1 Dec 6% Jan 
"7 1% 1% 7% *1% 1% *71% 1% “15, 1% 1% 1% 200 Brooklyh Union Gas___.___-_ No par 7 # =<Apr 23 9% Feb 7 7 «Dec 14% Sep 
"28% 30 *28% 30 *28% 30 *28% 30 *28% . 30 *28% 30 --- Brown Shoe Co._.-__--____. No par 28% July .1 35° Jan 16 30 Jan 37 
"12% 13 12% 12% *12% 12% *12% 12% *12% 12% 12% 12% : 200 . Bruns-Balke-Collender______ No par 9% Apr 17 14 Jan 16 11% Dec 23% Mar 
7 q 6% 6% *6% #7 6% 6% 6%. 6% 6% 6% 1,500 . Bucyrus-Erie Co_i_.-.---.----u_- 5 6% May. 14 8% Jan 9 7¥e Dec 12% Jan 
*105% 109% 105%. 105% *106 109% *106 108 *106. 107 106 40 7% preferred_.._.....°...- 100 2103% Mar12 112% Jan 27 2109 #£=Jun 118. Jan 
2% 2% *2% 2% 2% 24% 2% 2% 2% 2% 2% 2%: 1,100 Budd (E G) Mfg__-_--.------ No par 2% Apr. 24 3% Jan 3 2% Dec 5% Jan 
*51% 52% 51% 51% 51% 51% 51 51% *50% 52% 51 51 140 Fe POO ccttancncnud 100 472 Jun 10 66 Feb 6 51 Feb 76. July 
*6% 6% *6% 6% *6% 6% *6% 6% 6% 6% 6% 6% 600 Budd Wheel__.___-._.-_____ No par 6 Jun 12 7¥e Feb 14 5% Dec 8% July 
*11% 12 *11% 12 "11% 12 "11% 12 *11% 12 *11% 12 ane Buffalo Forge Co. ----_-____ 1 11% May 21 15% Mar 30 e aii a ‘aid 
*17% 17% 17% 17% "17% 11% 17% 17% 17% 17% “17% 18 300 eg Ei EER ek ATED a alae No par 16% May 27 23 Jan 5 18% Dec 34% Jan 
*24% 24% *24% 25 *24%% 25 "24% 25 25 25% *24% 25% 200 , Bulova Watch______-.______ No par 19% May. 1 26 Jan 7 23% Dec 35% Bep 
“17% 18 “17% 18 18 18 17% 18 *18 18% 1 18 500 Burlington Mills Corp_...i.___---= 1 14% May 1 19% Jan 3 15% Dec 20% July 
55% 55% *55% 57 *55%— 57 *55% 57 "55% 57 *55% 57 100 Conv pref $2.75 ser______-_ No par 53 Apr 17 55% Jan 10 49 May 66% Nov 
8% 8% 8% 8% 8% 8% 8% 8% x8%e 8% 8 Ye 8 2,100 . Burroughs Add Mach _-_-_-- No :par 6% Jan: 2 8% July 11 5% Dec 9% July 
2% 2% 2% 2% 2% 2% 2% 2% 2% 2% *2% 2% 800 Buse. Zerminal. .......003- tice 1 2% Jan 2 3% Feb 6 1% Dec 4% Sep 
*2l% 22% 21% 21'2 *20% 22% *20% 22% 214% 21% *21% 22% 30 Bush Term Bidg 7% x aT 18 Jan 2 24% Feb 5 15 Dec 25 Sen 
5% 5% 5 Ye 5 Ye 5% 5M *§ 5M% 5s 5% 5 5% 900 ButigtdereGe sont nce nnckas~ onda 5 July 31 6% Feb 6 4% Dec 6% July 
*21 22 *21 22 *21 21% 21 21 *21 21% 21 21 400 5% conv preferred___________-_ $e 195% Feb 14 21% July 21 18 Dec 23 Aug 
*2% 3 *2% 3 2% 3% *2% 2% *2% 2% 2% 2% 1,100 Butte Copper & Zinc__._-._-____ 5 2% Apr 17 3% Jan 14 2% Dec 4% Jan 
1%, V4 1M, Va *1\% Te *1% 1 a 1M “7 1%, 200 Byers Co (A M}-_.---.----_-- No par 6%Mar 6 8% Jan 14 6 Dec 11% Jan 
12% 72% 72% 73 75 75 16 16 75% 16 1542 5% 200 Participating preferred_:____- 100 7142 July. 24 95 Jan 13 76% Feb 100 = s July 
*13 13% 13 1342 13% 13} 13% 13% x13 13 *13 13% 700 Byron Jackson Co_..... ~~ No par 10 Jan 10 15% July 9 7% Apr 12 Jan 
18% 18% "18% 18% 18% 18% 18% 18% *18% 18% 18'2 18% 700 . California Packing__._._--~- No par 16% Jan 2 19% Jan 26 15% Dec 24% Sep 
*50 54 *50% 54 *50 54 *50 54 °49% 54 *48 54 hie %o preferred.....-...--..------0 50% Apr 14 51% July 23 51 -. Mar 54% Nov 
1s is Me Ye 5% Me Ys % Yo Ve +2 % 800 Callahan Zinc-Lead____-_-_.--=-- 1 Ye Jun’ 2 1% Jan 14 if Dec 1% Jan 
6% 6% 6¥e 6% 6 6 ea 64% 6% *6 6 6 6% 900 Calumet & Hecla Cons Cop__-_-_-_. 5 5% Jun 1 7%, Jan 14 4% Dec 7% Jan 
*13 13% “13% 134s 13% 13% *13 13% *13% 13% 13% 13% 200 Campbell W & C Fdy__-_--- No par 11% Jan 2 15% Apr 6 9% Nov 14% Jan 
11% 11% *11% 12 11% 11% 11% 11% 11% 11% 115% 11% 900 - Canada Dry Ginger "a I 8 5 9% Apr 25 12%Jan 5 10% Jun 17% Sep 
*29 34 *29 34 *30 34 30 30 *27 34 *27 34 10 Canada Southern Ry Co__-___ _.100 29 Apr’ 16 32 Mar il 26% Dec 40 Jan 
*4% 4% 4% 4% 42 412 4% 4% 4% 4% 4% 4% 8,400 : Canadian Pacific Ry----~--..--- 25 3% Jan 2 4% Jan 14 3 Dec 5% Aug 
31% 31% *30% 32 *31% 32 *31% 32% 31% 31% 314% 31% 400 Cannon Mills_i____--.__-_~- No par 29% May 16 372 Feb 16 32% Dec 39% Apr 
*2% 2% *2% 2% 2% 2% *2% 258 2% 2% 72%, 2% 100 Capital Admin class ORG: Pag og 1 1% Feb 10 2% July 20 1% Dec 3% July 
*33 me *33 *33 : *33 ; *33 34 “33 a Ret $3 preterred Auk 2. i220... 10 32 Apr 20 37 Feb 5 32 Dec 41 Jan 
"84% 86% *85 86% “85 86 Ys 85 85 85 85 85 85 40 Carolina Clinch & Ohio Ry__--- 100 77 #£=<Apr 14 89 Jan 28 79 Dec 82% May 
*23% 25 *23% 25 *23% 25 *23% 25 *23% 25 *23% 25 rae Carpenter Steel Co____._.--_---- 5 22% July 2 a Jan 7 22 Apr 30% Jan 
*2% 2% 2% 2% 2% 2% *2% 2% 2% 2% *2% 2% 300 Carriers & General Corp______---- 1 2% May 18 Jan 19 xr2% Dec 3% Jan 
*68 70 *68 70 *67 70 68 68 *66 68 68 68 200 Guede Gy 8) GOs8.54.-iis..s..- 100 54% Apr 17 "2 July 9 43 Feb 87% 6ep 
*121% 123 *121"% 123 "121% 123 122% 122% 122 122 123 123 110 PESOS Cased Riiicdnbhoc cans 100 117 Jan 16 123. July 31 112 Mar 125 Jan 
35 35 35 35 34% 35 34% 34% 344% 34% 34%... 34% 1,400 Caterpillar Tractor... .._-- No par 30 Apr 24 42 Jan 3 36 Dec 50% July 
18% 18% 18! 18% 18%, 18% 185% 18% 18% 19% 19% 20 4,100 Celanese Corp of Amer____._No par 15 Apr 24 21%Jan 3 18% Dec 29% July 
*87% 89% 88'2 89% 89%, 89% *89% 90 90 90 89% 89% 170 5% series prior preferred____100 82 Apr 23 93 Jan 12 Pes ai aide ce 
114% 115 115 115 115 115 114 115 "114 114% 114% 114% 410 7% prior preferred________---~ 100 110 Apr 29 120% Jan 22 116% Mar 122% Dec 
*844%2 852 85 85 *85 85% 85 85 85 85 *84% 85% 70 7% 3a prefervegs.....=...--.- 100 77 <Aprl7 94% Jan 14 in saa a bes Gee 
6% 6% 6% 6% 6% 6% *6% 6% 65% 65% "62 6% 700 Celotes Corp..i.......2...;-~- No ‘par 6% Apr 15 8%Jan 3 5% Dec 10% Jun 
*68 70 70% 70% 7042 70% 710% 70% 7042 T0% *69% 71 150 5%. preferred... ............. 100 66 Feb 25 71i%Jan 3 65 Dec 75 Sep 
*16% 17 "16! 17 *16% 6% "16% 16% *16% 16% 16% 16% 200 Central Aguirre Assoc._____- No par 16 Apr 27 23% Jan 27 215% Jun 22% Mar 
*15% 1% *1l% 1% 1% 1 *1% 1% *1% 1% "1% 1% 200 Central Foundry Co _+--.. ~~~. 1 14% May 27 2% Feb 17 1% Dec 3% July 
"96% 98 *96) 97 “962 97 9642 96% 9642 96% *96 97 30 Central Ill Lt 4%% preferred__100 90 Mari10 110 Jan 2 108% Dec 115% Jan 
"2% 2% "2% 2' *2%% 2% 2% 2% *2'% 256 *2' 2% 200 tCent RR of New Jersey__-_-.--- 100 1% Jan 2 3% Feb 7 1 Dec 4% Aug 
*11% 12% *12% 12% 12 12 *12 12% *12 12% *12 13 300 Central Violeta Sugar Co___._----- 11 Jun 29 18 Jan 29 4% Feb 17 Dec 
"2% 2% *2Y. 2% *2% 2% °2% 2% *2Y% 2% "2% 2% pe ee Century Ribbon Mills___---~- No par 2% Apr 14 3% Feb 11 2 Dec 4 July 
83 90 *83 90 *83 90 *83 90 *83 90 83 83 20 PURER fatten hdwccnns 100 842 July 6 95 Mar 30 77 Oct 97 Apr 
30% 30% "2942 30% *29%2 30% 29% 29% 29% 29% 29% 29% 1,200 Cerro de Pasco Copper_-_-_-._- No par 27. Jan 2 32% July 10 25 Dec 34% July 
*1% 2% *1% ° Ve *1% 2 1% 1% *1% 2 1% 1% 900 Certain- teed Proqucte............ 1 1% Apr 28 24%2Jan 5 1% Dec 5% Jan 
25% 25% 26 27% 2642 26% *25% 27 2534 25% 26 26 310 6% prior preferred______.-__- 100 23% Jan 2 29 Jan 27 22% Apr 37% Jan 
*16% 17 17 17 "16% 17% *16% 17% *16% 17 *16% 17 100 Chain Belt Co__..__-~-~---- No par 16 Jun 2 19 Jan 6 15 Oct 21% Jan 
14% 14% *14% 16 *15 16 "14% 16 *14% 16 *144% 16 200 Cham Pap & Fib Co__--_-.- No par 14% Jun 26 17 Feb 10 14% Dec 22% Sep 
*98 100% 98% 99 97 97 *97 98 97 97 "96% 97 100 6% preferred ...-.......--.. 100 93 Apr 27 100 Jan 14 95% Dec 107% Oct 
"7a BY, “TY, 8% “7% 8% 7% 7% *" 8% | 8% 100 _ Checker Cab Mfg___------_------ 5 5% Apr 22 8% July 10 5% Dec 18 Jan 
31 31% 31% 31% 31% 31% 31% 31% 31% 31% 31% 31% 8,600 Chesapeake & Ohio Ry-_---~_--~- 25 27% Apr 24 36% Jan 27 31% Dec 44% Jan 
94 94 “93% 95% "93% 95% “93% 95% *93% 95% *93% 95% 100 Preferred series A__..._---_-- 100 89 Apr 8 98 Feb 7 93 Dec 102% Feb 
*“% 4} "% ii 13 12 WY, WY, Bi W, 3% N% 1,700 Chic & East Ill RR Co__--- No par % Apr 16 1% Jan 29 % Dec 1% July 
"3% 3% 3% 3% 358 35. 3% 3% “3% 3% 3% 3% 1,400 SE WR al tes on dalle IIe 40 2% Jun 5 5 Jan 26 1% Mar 6% Oct 
1% 1% 1% 1% 1% = 1% 1% 1% *142 1% *l% 1% 1,900 Chicago Great West RR Co__---- 50 1% Jun 2 2% Jan 26 1.4 Mar 3 July 
10% 10% 10% 11% 11% 11% 10% 11% 11 11 11 11% 400 SS meaterreé..44............--- 50 8% Jun 2 13% Mar 23 3% Mar 11% Nov 
*5 5% 5% 5% 5% 5% *5% 5% "5% 5% *542 5% 800 Chicago Mail Order Co___-_---~-- 5 4% Jan 23 5% July 28 3% Dec 8% Jan 
"312! 13 13 13 13 13 13% 13% 13 13 13 13 800 Chicago Pneumat Tool__---- No par 12% May 21 174% Jan 3 9% Feb 19% July 
*34 35 *34 35 *34 35 *34% 35 *3414 35 *34 35 ; $3 conv preferred______-- No par 33. Apr 28 39% Jan 21 3742 Apr 44% Jan 
"47 50 *47 50 *47 50 *47 50 "48 50 °48 50 Pr pf ($2.50) cum div._.._No par 47 July 16 52 van 5 49 Apr 54 July 
*l% “Vs "ly Ye *\% “Yq Vg Ye *l, V eV, V4 100 Chic Rock Isl & Pacific.__..__- 100 * Jan 2 % Jan 16 # Dec Feb 
*g % Ma Vg *lg Yq ly Vy Vp Vy ely 5, 300 7D een ek 5 ces. 100 % Jan 2 %4 Jan 29 yx Dec 6 Jan 
*V% % *Y% % Vs Ve “"“%, 1, + Ls & Yq i, 100 6% preferred_........__-_--- 100 Ve Mar 23 % Feb 3 ye July “% Jan 
11 11 *11 11% *11 11% *11 1144 *11 11% *11 11% 100 Chicago Yellow Cab__--~--- No par 8% Jan 2 11% Jun 8 8% May 9% Sep 
*12 12% *12 12% *12 12% *11% 12% 12% 12% *11% 12% 100 Chickasha Cotton Oil______---~- 10 11% Jun 26 13% Feb 27 10% Feb 14% Sep 
"1% * 1% "1% 1% “1% 1% *1% 1% “1% ## 1% *1% 1% e CO te a. No par 1%Jan 3 2% Feb 6 Dec 3 Aug 
*21 22 *20 22 *20 22 *20 22 #91 22 *21 22 ge Chile Copper Co.._.-.----~----- 25 20 May 28 25 Jan 13 20 Dec 27 Jan 
60% 60% 60% 61% 60% 61% 60% 60% 59% 603; 3 1 9.900 ° Chrysler Corp...______-----_---- 5 43% Jan 2 3% July 9 41% Dec 72% Jan 
"10% 10% "10% 10% *10% 10% 10% 10% 10% ioe Py r+. it 600 City Ice & Poel (ATER ll No par 9 Jan 3 10% Jun 10 8 Dec 10% Feb 
*95% 964 *95% 96% "95% 96% 96 96 95% 95% 95% 96 40 6%% preferred__..._.____--- 100 92 .May 12 96% Jan 23 92 Dec 104% Aug 
"32% 42 "32% 42 *32% 42 "32% 42 *32% 42 "32%, 42 =. * Gp peeing Ga....~<—5464-.-- 100 34 Apr 14 34 Apr 14 40 Aug 46% Feb 
"2% 325 *2% 2% 2% 2% *2i2 2% "24, 2% 2%° 2% S00. GR a keetecancncsanos 5 2% Mar 9 3 Jun 6 2 Dec 4% Sep 
*30% 31 *30% 31 31 31 30% 30% *30% 31% 30% 31 900 Clark Equipment___.___---- No par 28 Jun 25 34%Jan 8 29% Dec 40% Aug 
-- 0 _ “08 er 90 ic 90 ai 90 _.. CCC &St Louis Ry Co 5% pfd __100 67% Apr 17 72 Mar 10 70% Oct 85 Jan 
*110% 112 *110% 112 *111 «112 112 112 111% 111% *111 112 40 Clev El Illum $4.50 pfd___-- No par 107%Jun 15 112 Jan 3 109% Dee 115 Aug 
"23% 24 24 0=— 2 *23% 24% "24 48=— 24% 24% 24% 24 08=— 24 300  Clev Graph Bronge Co (The) -~--- 1 22 Mayll 29 Jan 5 24 Oct 33% Jan 
"99% 100 100 . 100% 100% 100% *99% 100% "99%, 100% 99%, 99% 120 5% preferred_..2_...--__--.- 100 95% May 15 100% July 27 98 May 105 = Sep 
“718% 85 *718%_ 82 *78% 85 “78% 85 “19 85 “719 «85 _.. . Clev & Pitts RR Co 7% gtd__--- 50 77% Mayi4 84%Mari10 81 Dec 84% Oct 
“47 49% *47. 49% *47%2 49% "47% 49% *47¥2 49% *47%2 49% Pa Special gtd 4% ea ae 50 47. May 2 50 Jan 26 48% Nov 50 Mar 
| 37% 37% 37% 37% 37% 37% 37% 37% 3838 38 86.38% 1,300 - Climax Molybdenum___-~._- No par 32% Apr 28 44 Jan 5 27 Feb 44% Dec 
*32% 32% 32% 32% “32-32% 32: 32 32 32 32% 32% 800 . Cluett Peabody & Co_______- No par 25% Apr 24 36%Jan 3 28% Feb 39% Sep 
“142 «6148 "142% 148 "142% 148 *142% 148 *142% 148 *142% 148 Ram Preferted ___.__.__.__-______ 100 #139 Jan 22 143%Jun 2 142 Dee 148 8=6Bep 
76% 76% *716%:- 78 76% 76% 76 06=— 76 154 15% 15Y%, 75% 800 Coca-Cola Co (The)-~.--~-- No par 56% Mar24. 80%July10 78 Dec 106 Jan 
“58% 60 “58% 59% “58% 59% *58% 59% "58% 59% 58% 58% 100 RE aa No par 55% Jan 28 63%Jan 9 60 Mar 63% Nov 
*560 «+. -- “560. aa  . S *$60. eee _.. Coca-Cola Intern Corp____-- No par 470 Feb 25 470 Feb 25 740 July 740 July 
14% 14% 144% 14% 14% 14% 14% 14% 14% 14% *14% 14% 1,900 Colgate-Palmolive-Peet__---- No par 11%Mari3 15 July 9 10% Dec 16% Sep 
*99% 101 "99% 101 *100% 101 *100% 101 *100% 101 100% 101 yao $4.35 preferred....----- No par = 97% Apr 25 105% Jan 22 100% Feb 106 Nov 
114% 15 “14% 15 14% 14% "14% 14% 14% 14% 14% 14% 300 Collins & Aikman __._--__--- No par 10% May 7 15%July17 11 Dee 30% Jan 
101, 105 *101 105 *102% 105 102% 103 102% 102% *102 105 110 : 5% conv preferred._...._--- 100 96 May. 1 105 Jan 2 105% Dec 114 Mar 
“14'% 15 14% 14% 14% 14% "14 =14% *13%. 14% "14% 14% 200 Colo Fuel & Iron Corp.._---- No par. 13%May21 18%Jan 26 12% Dec 20 
136 ii z 8 My + a, “je 18 18 fF} 70 Colorado & Southern__.-----.-- 100 % Apr 16 1% Jan 30 % Dee 1% Jan 
1% 1% 1 1% 1% 1% *1% 1% ely 1% 15, 184 40 4% ist preferred_._---_------ 100 1 Mayi9 2% Jan 31 1 Dee 3% Aug 
*jy1 S eer 
“a 32% 4% 1% *1 1% *1 1% *1 1% 1% 1% 20 4% 2d preferred._----------- 100 % July 10 2 Feb 2 % Dec 2% Sep 
212 2% “12 12% *12% 12% 12, 12% Tec 12% 12% 600 Columb Br’d Sys Inc cl A------ 2.50 8% Apr 17 13% Jan 6 11 Dee 21% Jan 
13 12% "12, 12% 12% 12% 12% 12% *12 12% *12% 12% 600 Sy OR 5. +. Sitios a> EE 2.50 8% Apr 24 13%Jan 6 11 Dee 21 «Jan 





For footnotes see page 407. 
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LOW AND HIGH SALE PRICES STOCKS Range Since January 1 Range for Previous 
Saturday Monday Tuesday Wednesday Thursday Friday Sales for NEW YORK STOCK On Basis of 100-Share Lots 
July 25 July 27 July 28 July 29 July 30 July 31 the Week EXCHANGE Lowest Highest Lowest Highest 
$ per share $ per share $ per snare $ per share $ per share $ per share Shares Par $ per share $ per share $% per share $ per share 
1% 1% le 1% 1% 1% 1% 1% 1% 1% 1% 1% 4,900 Columbia Gas & Elec... ..-- No par 1% Apr 28 1% Jan 3 1 Dec 4% Jan 
34 34 33% 33% 335% 33% 33 33% 33% 33% 33% 33% 1,100 6% preferred series A_.._-... 100 232% Apr 17 54 Jan 6 43% Dec 82% Jan 
*32% 34 34 34 *33% 34 33 34 *32% 33% *32% 33 40 5% preferred.._.............. 100 32 Apr 22 45% Jan 7 42% Nov 72 # Apr 
*71% 73 72% 72% *7l% 173 *T1% 173 *T1% 73 12% 12% 300 Columbian Carbon Co... No par 51 Mari6 74 July 16 64 Dec 83 July 
*7% 1% 1% 8 1Ve 8% 8 BY, 8% 8% 8 836 5,700 Columbia Pictures__...... No par 5% Jan 2 8% July 28 4% May 7Ve Oct 
*29% 31% "29% 32 *29% 30% *29% 30% *285% 31 *29 31 om $2.75 cony preferred... No par 24 Jan 8 30 July 6 21% Apr 28% Aug 
21% 21% 21% 21% 21% 21% 21% 21% 21% 21% 21% 21% 3,300 Commercial Credit___..........- 10 16% Jan 2 22% Jun 5 16% Dec 31 Mar 
“97 100% *97 100% “97 100% *97 100% *97 100% *97 100% nian 4%% conv preferred___._.___ 100 91% Apr 29 101 Jun 24 96 Dec 104% Oct 
26% 26% 26% 26% 26% 26% 26% 27 26% 26% 26% 27% 4,200 Comm’! Invest Trust.__......No par 20% Jan 2 27% July 9 19% Dec 37% Jan 
*100 110 *100 110 *100 110 *100 110 *100 110 *100 110 ini $4.25 conv pf ser ’35_..-.--. No par 100% Mar 17 105 July 15 100 Dec 110 Jan 
*B% 85: 8% 8% 8% 842 8% 84 8% 85 8% 9% 6,400 Commercial Solvents__...._- No par 7% May 12 9% Jan 10 7% Dec 11% July 
tk ts ga ts s2 ts 32 ts a2 Xo 32 12,100 | Commonwealth & Southern__No par # Jun 26 ibJan 8 Ye Dec 12 Jan 
*22% 23 22% 22% 22 22% 21% 22% 21% 21% 21% 21% 4,000 $6 preferred series.__..._ No par 21% July 31 44% Jan 6 39% Deo 65% July 
19% 19% 19% 19% 19% 19% 19 19% 19 19% 19 19% 3,600 Commonwealth Edison Co__--~..- 25 17% Apr 29 23% Jan 6 20 Dec 30% Jan 
2% 2% *1% 2% *2 2% *2 2% *2 2% *2 2% 100 Conde Nast Pub Inc__._-.--- No par 1% Jun 3 3% Jan 7 2% Nov 4 Jan 
15% 15% 15% 15% 15% 15% 15% 15% "15% 15% 15% 15% 800 Congoleum-Nairn Inc__.-_~- No par 12% Apr 22 16% Jan 13 13% Dee 18% Aug 
16% 16% 16% 16% 16% 16% 16 16% 15% 16 16 16% 2,500 Consol Aircraft Corp... ~~... 1 15 May 20 21% Mar 25 18% Dec 23% Dec 
*9% 10 9% 9% *9% 10 9% 9% 9% 9% *9% 10% 300 Consolidated Cigar___...._--. No par 9% July 29 11% Feb 28 9% Dec 15% Jan 
717 77 *76% $178 "76% 78 *16% 78 "716% 78 "16% 78 20 TD Beets ee ckidoeownns 100 75 Apr 25 89 Feb 24 77 Dec 97% Jan 
°88 90 90 90 *88 90 90 90 *88 90 *88 90 60 6%% prior preferred___...-_ 100 83 Apr 20 97% Feb 3 90 May 103 Jan 
4% 4% 4% 4% 4% 458 4% 4% 4% 4% 4% 4% 2,200 Consol Coppermines Corp____-.--- 5 4% Jun 3 7% Jan 14 4% Dec 8% July 
13% 13% 13% 13% 13% 13% 13 13% 13 13% 13 13% 9,200 Consol Edison of N Y_W---. No par 11% Apr 25 14 Feb 4 11% Dec 23% Jan 
88% 882 *87% 89 - *87V%e 88 87% 88% 87% 87% 87% 88 700 $5. peeterred..... 24... No par 78 Apr 9 94 Jan 16 x82 Dec 107% Jan 
* 48 ly 48 Ww * 48 % * 43 Wm * 43 wy ve ly 100 Consol Film Industries__.....--~-.- 1 % Jun 2 f; Jan 7 % Dec 1% July 
*7% 71% *7T¥ 1% *T¥2 1% *7% 7% 7% 1% 1% 7% 500 $2 partic preferred________ No par 7 #=<Apr 14 9 Jan 8 7 £=Dec 11 July 
1% 1% 1% 1% “1% *1% 2 *1% *1% 2 200 Consol Laundries Corp... ---~- 5 1%Jan 3 2% Jan 30 1% Dec 3% Jan 
5% 5% 5¥% 5% 5% 5% 5% 5% 5% 5% 5¥%e*" 5% 6,500 Consolidated Oil Corp... No par 4% May 13 6% Jan 29 5 Dec 6% May 
*5% 5% *4%y 5% 4% 5 4 42 3% 4 4% 4% 1,300 Consol RR of Cuba 6% pfd__..100 3% July 30 8% Jan 13 % Feb 9% Nov 
' *6 6% 6%, 6% “6% 6% 6% 6% 6% 6% 6%° 7% 5,000 Consolidation Coal Co___-_-_-_-- 25 4% Jan 7 6% July 14 2% Feb 7% July 
i *29 30 30 30 *29 30 30 30 Ya 31% 31% 31% 32% 1,600 5% conv preferfed_.__...._.- 100 22 Jan 21 32% July 31 14 Dec 30 6=6July 
*88 92% *88 92% *88 92% *89 92% *89 91% *89 91% anal Consumers Pow $4.50 pfd__._No par 82 May 2 96% Jan 15 93 Dec 106% Jan 
12% 12% 12 12 12% 12% 12% 12% 12% 12% "12% 12% 1,000 Container Corp of America__-_-.. 25 11% July 6 13% Jan 3 1l Dec 16% July 
2% 2% *2% 2% *2% 2% *2% 2% *2% 2% *2'%4 2% 200 Continental Bak Co... - No par 2% Apr 29 3% Jan 15 2% Dec 5% Aug 
*91 93 91 91 *90 94 *90 93 *90 93 90 90 200 8% preferredu_.._........... 100 77 Apr 28 103% Jan 28 7 Jan 109% Nov 
25 25% 25% 6% 25% 25% 25 25% *24Y% 25 24% 24% 2,400 Continental Can Inc._-...-.-... 20 21% Apr 29 28 July 9 21% Dec 40% Jan 
*64% 7 "64%. 6% *6% 7 *6% 7 *6% 7 mb 7 Toe Continental Diamond Fibre... .- 5 6% Jun 26 8% Jan 15 6% Feb 10 Sep 
36 36 36 37 37 37% 37 37% 36% 37% 7% 38 2,000 Continental Insurance__.. ~~ $2.50 30% Apr 28 42 Jan 7 35% Feb 45% Sep 
3% 35% 3% 3% 3% 3% 3% 3% 3% 35 "35 3% 14,300 Continental Motors._............ 1 2% May. 8 3% Jan 16 2% Dec 4% Jan 
23% 23% 23 23% 23% 23% 23% 23% 23% 23% 22% 23% 4,000 Continental Oil of Del_..._.-- ~~ 5 17 Apr 23 24 Jan 16 17% Feb 27% Nov 
*17% 17% *16% 17% "16% 17% 16% 16% *16 17% "16% 17% 100 Continental Steel Corp..__-- No par 15% Apr 29 19% Jan 3 15% Apr 23% Jan 
*9% 9% $. *9% 9% *9%2 9% *9% 9% *9% 9% 9% 9% 200 Copperweld Steel Co_............ 5 8% Apr 29 12% Jan 5 9% Dec 18% Jan 
*48 49% *48 49 %e "48 49% 49% 49% *48 50 47 50 100 Conv pref 5% series__...._... 50 45 Mar 13 51% Jan 30 43 Dec 566% Sep 
*31% 31% 31% 31% 31% 32 *31% 32 32 32 31% 323 320 Corn Exch Bank Trust Co__-.... 20 25% Apr 24 33% Jan 26 28% Deo 62% Jan 
51% 51% 51 51% 51 51% 51 51% 49% 50% 49% 50 5,200 Corn Products Refining........- 25 42% Apr 17 55% Jan 9 42% Apr x54 Dec 
*173 175 174 174 "174 175 *174 175 174 174 *175 177 40 RS EC are Se 100 159 Apr 17 174 Jan 24 170 Mar 182% Jan 
*2% 3 *2% 3 2% 2% 2% 2% *2% 3 2% 3 400 Coty Inc. isa 1 2% May 22 3% Jan 5 2% Dec 4% Jan 
+5 13 *% i *% jt Ye Ye *% 14 *% ta 600 Coty Internat Corp_..-...-..--~- 1 33 Apr 8 }4 July 15 te Dec Ye Jan 
12% 12% 12% 12 12% 12% 12% 12% 12% 12% 12% 12% 1,400 . Grand = Geiss ndibencskeecnn-.ne 25 10% Apr 17 14 Jan 6 11 §=6Dee 19% Jan 
"92% 95 93 93 93 93 93 93 93 93 92% 93 200 5% conv preferred__.._.-.-- 100 85. Jun 15 95% Jan 5 88 Dec 107 Jan 
"14% 15 "14% 15 14% 14% 14% 14% *14% 14% *14% 14% 300 Cream of Wheat Corp (The) ~...-- 2 12% Jan 2 16 «©July 13 10% Dec 19 §©Jan 
*6% $7 *64% 6% "6% 6% *6% 7 *6% 6% 6% 6% 100 Crosley Corp (The)-~---..--- No par 5% May 1 6 Mar 17 4% Jan 9 July 
*17% 17% *17% 17% "17% 17% 17% 17% *16% 17% "16% 17% 100 Crown Cork & Seal__._.-..-- No par 14% May 9 19% Feb 5 15 Dec 27% Jan 
*36% 37 *35% 37 36% 36% *36% 37 *36% ~37 *36% 37 100 $2.25 conv preferred___.__ No par 32 Mar 27 41 Jan 8 38% Dec 45% Jan 
10% 10% 10% 11 11 11 *10% 10% 10% 10% 10% 10% 1,100 . Crown Zellerbach Corp_....--~~-.-- 5 10 Apr 27 11% Jan 20 10 «=—Des 15% Jan 
81 81% 81% 82 “80% 82 0 80 80% 80% 81 81 230 $5 cony preferred__.....- No par 717 May 19 88% Jan 15 80 Deo Oct 
26% 26% 26% 26% *26% 27 25% 26% 26 26 26 26% 800 Crucible Steel of Amer__-_.- _No par 23% May = 36 Jan 3 28 # Deo 47% Jan 
*64 66 *63% 66 65 65 65 65 *63% 65 *63% 65 200 5% conv preferred___.....~- 100 63 Jun 2 79% Jan 2 73% Deo 08% Jan 
*9% 9% 9% 9% *9%% 9% 9% 9% 9 9 *BY% 9 170 Cuba RR 6% preferred_.....-.- 100 8% Jun 36 13% Jan 14 1% May 13% Nov 
6 -6 6 6% *5% 6% 5% 6 "5% 6% 5% 5% 900 Cuban-American Sugar_.....-.-. 100 5 Jun 29 9 Jan 27 3% Feb 8% Sep 
"90% 94% *90% 94% *90% 93 *90% 93 *90% 93 "90% 93 erie PRENNEOE cnn cb onwnbtidcancoe 100 88 Jun 13 140 Jun 3 72 Feb 127% Sen 
82 82 *82 82% 82% 82% *82% 83% *B2% 83% *79 ~ 83% 200 5%% conv preferred__....~-- 100 74%, Jan 2 863 Feb 7 41% Feb 77 Dec 
*9% 10% *9% 10% 9% 99% 9 95% *9l42 9% 9% 9% 300 Cudahy Packing Co... -.....-- 30 8% May 29 13% Jan 14 6 Deo 16% Jan 
*17 18% *17 18% *17 18% *17% 18% "17% .18% *173@0° 18% PT be Cuneo Press Inc... OTT et 5 13. Marl4 18 July 22 12% Deo 25 Jan 
*93¥% 100 "93% 100 "93% 100 *93% 100 *93% 100 - *93 %@ 100 Bie 44%4% preferred___.....----~-- 100 90 Feb 18 98 Jan 26 Dec 99 Deo 
*% it 1 % %° *% % 1,500 Curtis Pub Co (The) -.--..-.- No par Jan 2 Ye Apr 4 % Deo 1% Jan 
*16 17 *15% 16% *15% 16 16 16 15%": 15% *15% - 16 140 erred peoow No par 134% May 19 18% Mar 27 13% Deo 45 Jan 
*13 13% 13 13 12% 12% "13% 13 12% 12% 12% 12% 1,000 Prior preferred_____....~- No par 12 Jun 30 18% Jan 5 16 Deo 34% Feb 
6% 6% 6% 6% 64% 6% 6% 6% 6% 6% 6% 6% 6,400 Curtiss-Wright ...-.............- 5% May 20 9% Jan 6 6% Dec 10% Sep 
*19% 20 19% 19% 20 20 19% 20 19% 19% 20 20% 1,200 (il EES a a. 18 Jun 24 25% Jan 12 24 Dec 29% Jan 
*88 95 "87% 103 Pt te 103 *87% 103 *B7% 95 "87% 95 nein Cushman’s Sons Inc 7% sid ~ 7100 80 Jan 19 90 July 3 80 Dec 00. Aug 
*55 si *55 —_ *55 oa *55 49 *55 ty per. $8 prefer1ed_______--__.._ ‘Oo par 44 Jan 17 56 Jun 3 42% Feb 47% Mar 
13% - 13% 13% 13% “13% 13% 13% 13% 13% 13% *13 13% 600 Cutler-Hammer Inc......... No par 12% Jun 22 17% Jan 14 14% Deo 20. July 
“3% 3% "3% 3% 3% 3% *3 3% *3 3% *2% 3% 400 Davega Stores Corp._-__- a 5 2% Apr 4 3% Jan 10 2% Deo 6% Bep 
"17% 18% "17% 18% “17% 19% "17% 18% “17% 18% "17% 18% Nees Conv 5% preferred______.-_-- 25 15% Jan 7 17% July 9 14% Dec 18 = Beep 
*9 9% 9 9 *8% 9 *8 9 *8% 9 *8% 9 100 Davison Chemical Co. (The)-~.---1 8% Apr 17 11% Jan 19 6% Apr 11% Oct 
*107% 109 *107% 109 "107% 109 *107% 109 *108 109 *108 109 pe Dayton Pow & Lt 442.% pfd__--100 102 Marié 110 Jan 8 109% July 114 Jan 
*5% 5% *5% 5% *5% 5% *5% 5% *5%,; 5% 5% 5% 100 Decca Records Inc_.-......--.--- 1 4% Apr 16 8%Jan 5 - aoe cn 
21% 21% 22 22 21% 22% 21 21% 21% 21% 21% 21% 2.800 Deere & Co__---.-------.-- No par 18% Apr 29 24% Jan 14 18% Feb 28% 6ep 
*27% 27% *27%2 27% *27%2 27% *27 27% *27% 27% 27% 27% 100 SSE Ee 20 25% May 12 29 Feb 27 27 Apr 30% Aug 
*10% Ill "10% 11% “10% 1ll% 1l% 11% 10% 11% "10% 11% 100 Deisel-Wemmer-Gilbert ~...~.~.~-- 10 9% Apr 25 11% Feb 20 8% Deo 18% Jan 
8% 8% 9 9 9 8% 8% 8% 8% 8% 9 2,500 Delaware & Hudson_._......~-- 100 7 Jan 2 10% Jan 28 6 Deo 14 July 
3% 3% 3% 3% *3% 3% 3% 3% 3% 3% 3% 2,100 Delaware Lack & Western___-... 50 2% May 21 4% Jan 27 2% Feb 6% Aug 
de % *M%, ve *Y% vs *% 1's *V% 's *% vs 700 tDenv & R G West 6% pfd__-..100 #: Jan 23 % Jan 27 Sep Yq Aug 
15% 16 15% 16 15% 16 15% 15% 15% 153, 5% 16 5,900 Detroit. Edison... ..........-... 20 14% Apr 2 18% Jan 7 16 Dec 23% Apr 
16 16 15% 15% "15% 16% *16 16% *16 16% 16% 17 320 Devoe & Raynolds A_.-.~..~-.- No par 14 Jan 5 21 Jan 27 12% Deco 20% Sep 
*22% 23% *22% 24 22% 23 22% 22% *21% 22% *21% 22% 400 Diamond Match __....-.-~-- No par 18 Apr 28 27% Jan 19 21 Des 29% Jan 
38% 38% *38 39 38% 38% 38 38 38 38 *38 38% 700 6% partic preferred.......---. 25 33% Apr 24 38% July 28 33 Deo 41 Jan 
“7% 7% *1% 7% 1% 8 “7% B% *7% 8% *1% 8% 200 Diamond T Motor Car Co...--~---.- 2 7% July 15 9% Feb 9 6% Apr 10% Jan 
*19% 19% 19% 19% "19% 19% 19% 19% 19% 19% 19% 19% 1,200 Distil Corp-Seagr’s Lid_.... No par 16% Mar 7 19% July 23 12% May 18% Jan 
*79 80 *79 80 *79 80 *79 80 79 79 *78¥%2 79% 100 5% pref with warrants___.--- 100 70 Jan 5 80% July 18 65 Dec 6 Jan 
*B% 8% *8% 8% *8% 8% 8% 8% “8% 8% *8% 8% 100 Dig vere bak sscidaliererases No par 7% July 17 9 Feb 13 7 May 18% Nov 
*33% 34% "33% 34 *33% 35% *33% 35% *33% 35% *33%% 35% ities DS ec ES Be IES No par 32% May 7 36 Jan 12 32% Dec 37% Oct 
21% 21% *21% 22 21% 21% *21% 22 *21% 22 22 22 500 Doehler Die Casting Co._....No par 16% Apr 23 22% July 16 17 May 23% Jan 
43 11% 11% 11% 11 11% 11% 11% 11 11% 11% 11% 2,100 Dome Mines Ltd No par & Apr 14 13% Jun 6 x9% Dec 17% July 
"57% 59% 59% 59% 59% 59% 58% 59% 58% 585. *58Y% 59% 500 Douglas Aircraft..........-- No par 51 May 21 70% Jan 59% Dec 79 @«=©6 Jan 
*112% 114 112% 113% 111% 112% 111% 111% x110¥% 111% 110 110% 1,500 Dow Chemical Co_.......~-.. No par 95 Apr 29 124%Jan 3 yilll% Sep 141% Jan 
*14 14% "14 14% "14% 14% "14% 14% *14% 14% "14% 14% aes Dresser Mfg Co......-...~-- No par 13% Mar 9 15% Jan 3 2% Dec 23% Jun 
*4% 4% 4% 4% 4% 4% *4 4% *4 4% *4 4% 200 Dunhill International__........-- 1 2% Apr 28 4% July 9 2% Dec 6% Jan 
9% 9% *9% 9% 9% 9% *9% 10 *9% 10 *9% 9% 200 Duplan Corp No par 8 Jan 8 10 Jun 20 6 Dec 10% July 
*120 ‘eis 120 120 *118 “ “118 oe *118 ions *118 aS 30 8% preferred --100 112 Feb 26 120 July 27 105 Aug 117 Jan 
116% 116% 116% 117 115% 116% 114% 115% 113 115 113 114% 4,900 Du P de Nem (EI) & me 102% May20 144 Jan 2 136% Deo 164% Jan 
"123% 124% 124 124 *123% 125 *123% 125 124% 124% *124 124% 200 $4.50 preferred 120 Apr 24 126%Jan 7 120% Feb 127 Dec 
*117=—:118 *117% 118 *117% 118 117. «#117 “117 +#118 “117 + #118 10 Duquesne Light 5% ist = ee 74 111% Mari4 117 July 9 111% July 118 May 
24% . 24% 24% 24% 25 «25 24% 24% 23 28 25 26 1,900 astern Airlines Inc_._-...---- --1 116% Apri? 27%Jan 3 May 34 6 Jan 
3 3% 3 3% *3 3% 3 3 * 3% *3 3% 100 + Eastern Rolling Mills._.........~- 5 2%Jan 2 3% July 9 1% Dec 5% Jan 
, 132% 133% 133 133 133 133% 133 133 131% 132% 131 131% 1,500 Eastman Kodak (N J)_.....No par 108 Apr 141 Jan 7 120% May 145% Sep 
171% ace oan: «+ 399 *171% 173 172 172% "171% -- "171% -. 20 6% cum preferred_.........-. 100 170 Mar 28 176 Jan 13 160 Apr 182% Jan 
*30 30% 30% 30% *30 30% 30 30 Ye 30 30% 30% 30% 1,300 Eaton Manufacturing Co.._......- 4 26 May i6 31% Jan 6 Dec 36% Jan 
12% 13% 12% 13% "12% 13% *12% 13% "12% 13% "12% 13% ... “Edison Bros Stores Inc._.......- 2 x11% May 28 15 Jan 21 14% Feb 17% Sep 
ae . 25% 26% 25% 25% 25% 25% 25% 25% 25% 25% 1,800 Electric Auto-Lite (The) -~....._~-. 5 20% Jan 2 27% July 9 17% Dec 33% Jan 
1 “% 11% 11 11% 11% 11% *10% 11 "10% 11 11 11% 500 Electric Boat. 3 10% July 2 13% Jan 5 10 Dec 17% Jan 
1% 1% 1% 1% "1% 1% "1% 1% “1% 1% 1% 1% 300 Elec & Mus Ind Am shares... % Feb 16 1% Jun 2 % Jan Ye Aug 
pe B3 Ye . ig 1 18 1 i$ +8 Ye Ve bd 1 300 Electric Power & Light......No par %Jan 2 1% Jan .8 % Dec 4% Jan 
so. Wy *22 22% .22% 23 22% 23 21% 22% 21 21% 1,700 $7 preferred No par 17% Apr 27 35% Jan 23 27% Feb 39% Nov 
° “% 20 19% 20% 20 21% 20 20 19% 19% “19% 20 200 $6 erred No par 15 Apr 23 32% Jan 23 23% Feb 36% Nov 
s31% 32. 31% 32 *31% 32% *31% 32 *31% 32 31% 32% 300 = Elec Battery__---.-- No par 29 Jan 2 32%Mar 3 26% Dec 34% Aug 
320% 21% 21% 21% 21% 21% *20% 21% 212 *20% 21 400 El Paso Natural Gas________.....3 19% Apr 24 26% Feb 18 21% Dee 33 July 
3 44% 45% a 44% 45% *44% 45% *44%, 44% "44% 44% “44% 45% Xo Endicott Johnson Corp.._-.-..---50 39% Apr 27 49 Mar 16 39% Feb 47% Sep 
110 = 11 110.~=s 111 "110 + iil *110 111 *110 = 3=111 *110 3=111 ea 5% preferred 100 107% Feb 16 111% Apr 11 107% Nov 113. «(Oct 
"1% 1% “1% #3 1% 1% 1% 1% 1% 1% H 
© 4 1% 1% 2,700 Engineers Public Service....____-_ 1 1% Apr 17 3% Jan 5 2% Dec Jan 
= “4 46 46 44 44 45 45 43% 43% 42 42 600 $5 preferred No par 40 Apr 66 Jan 30 64% Dec este Aue 
*50% 53 m4 46 "46% 48 48 48 *46 52 *46 52 200 $5% preferred No par 46 July 27 73 Jan 5 69 Dec 83% 
. y 50% 52 50% 50% *48% 50% 48% 48% *48% 51% 50 $6 No par 47% Apr 25 83 Jan 17 14% Dec 89% July 
ts is te Ve te Ye Yq Vy ts ts Yq Yq 400 Equitable Office Bldg_......No par #% Feb % Jan 5 ts Nov % Jan 
For footnotes see page 407. 

































Volume 156 Number 4095 





THE COMMERCIAL & FINANCIAL CHRONICLE 























NEW YORK STOCK RECORD 











Range for Previous 
Range Since January 1 Year 1941 
STOCKS OCK On Basis of mee - Ae Lowest Highest 
HIGH SALE PRICES Friday Sales for resi} Aa Lowest : ro share $ per share & per share 
LOW — Wednesday beg July 31 the Week Par $ per share 20 4% Dec 10 Aug 
“e Monday gone A July 29 —s r share Shares No par 2. 2 2 2% Dec 7% Aug 
eeyuly 2 July 27 —_ : $ per share Sper share $ Me 6% 1.900 6 ¢Erie RE commen—-—_.__ “No par a. 2 aS 30% Dec yi he 4 
r share § per shar , 6% 6% Ya "300 ph ty gare matt 100 32% Jun ‘ 1% Dec 
ieee. *oaaae Veet 6% 6% : Bye 6M Sie 6% "2,000 5% pref series ‘Gleaner_—--—_-— ; wok 2. oe 8% Jan 
6% 6% 6M 6% 6% 6% ae 38 37% 38% 38% 2%, 400 Eureka Miter wen Co Pe py 5 4% Apr = 26 Mar 24 21% Dec 30% Sen 
6% 6% 38%. 30% 38% 38% hy 25, 2% -.2% a +% 600 Evans Produc a a 3 20 May2 i May 28 *% Deo % 
38% 39% 3%: 3% 2% 2% % 4% “4% = 4% onan Bae 100 Ex-Cell-O Sates Goep ashe cine $2.50 di Jan 23 
"2% 2% 4%, 45 *4% 4% oa 22 Vg 222 23 23% 1 _.. Kxchange Buffe le 
*4% 7 *22. 23% *22¥%_ 23 a : *% 1 “a 
es i *% 1 *%, 1 F 37% Jan 16 32 Dec 45% Jan 
27% Apr 28 ao 16% Jun 24% Mar 
30% 31 "700 Fajardo Sug Co of Pr Rico.-'20 19." dun 30-29% Jan 29 16% Jun 13” Mar 
31 31% v4 700 Fajardo Sug were: 15 6 Jun n 31 90 May 
; 32% 32% *32% 32% on ah 20% 20% an we ce vt nome yo ee is Set dan 16. >> 19% Bes by a 
20% 21% - 20m 21% 30 . 67 . a O71 00 Federal Min & Smelt Go 5 "8 ADF 15 10% Feb 10 2% Apr 4% Jan 
*20 V4 _ 7 *5% *75 77 100 e gul Corp__.___________ 5 " Feb 4 - 
70% 77 477 cnet’ ame "20% 21% iz. aan 78% 10% 300 Federal Motor ‘Truck__- ~~ ia a Apr38. 18%¢Jan oo ris Jan 
4 J . 
woes 104 5 10% "10 10% a eth "3% ai , 13% as at aunt Ghienes: ee 76 July30 87 Jan 8% Dec 16 = Bep 
*9% 2 , 3% *3% 3% bsg 14% *14 14% /% BY 400 4% ces 11 Jan 19 4 Sep 
a Stes “13% 14% 7 hy one ° 78 16 86-76 ee ae 200 Ferro Enamel oO) ae 2956 Apr 29 41% -= 3 12 Dee 3" = 
78 ; *8%, 9% Fire Ins N Y__---- : 23 11 18% Jan 
ons 78 °16 3 *83 9% 8% 1,900 Fidel Phen No par 8% Apr ly 15 12% Dee = 
8% 9% . ; 37% 38 , Wm) Sons Co___.-_ pa Jan 3 18% July 1 Jan 
9 9 37 37% “4 sae Dee ee eee © 10 13% Ja 11 90 Dec 
B01 30% 38% 30% TH aT agian ae 17% 11% 1,200 vim preferred. series A__~--~-100 29% Apr 30 30% Feb 3 “au Dee 16% July 
36% 2 7604 » age. 1%, 17% 17% “4 ¥, os ¢s__...__No par " 11% Apr 6 Nov 
*6 14 o* 2 17% 17% od > Fie 101% *99% 101% 00 First National Stores______- , 9%Jan 2 5 98° Dec 103 
Me 17% 4 . *99% 101%  *100 . 43 2 Se ad ea No ge 14° 96% Jan 1 33% Jan 
180s 17 % “99% 101% 99% *32 «33 32. Ct 800 Flintkote Co No par 86 May 27 16% Dec 
101% *32 033 11% ig, wi.» 27 ~ 20% July 
*99% 101% “99 V2 °32 «= 33 3 + 11% oy $4.50 prefe ee gar 15 Mar 
pos yt Ye 11% 11 Ye oa A 10034 *90 oe "% tt | eee ee ee 18 Apr 21 21% Feb 5 BH oo hs Jan 
o a 4 : *90 4 xv *19% ‘8 , ~---No par Jan 13 ; 
00% *19% 19% 1 hoe class A__ 22 5% 35 Deo 
*90 100% #20 ¢ < 100" 19% 19% 19% Florsheim Shoe 10 3 May 19 21 «Jun 
20% ‘ 22 =~ Steel Corp___-__----- b 10 36% Mar 13% Jan 
*19% 20% 20% *19 22 *19 200 +«Follansbee 100 30 Fe 30 9- Dec 
2 Sc SNEED. sae Ieee 11% Jan Sep 
“19 - 22 “19 = 22 g-7 3% *3% 3% wa, sn = een 1 ath — =. 33. -July18 — 24 —— on Jan 
-— 3% 3% 3% wane sme "30% 33% a ou *955 10% Ho = Machinery Corp._--_~--~~- = “oe Apr 28 12% ~~ oda Feb 132. Jan 
7 Y, V4 33% . *9% 10% : rs 32 bs Hirask Reese >. 28 134% Fe <i RR 
°30% 33% "30% 10 10 10 9 . 32 31% 00  Foster+Wheeler — r 114 May 14 He dicts 
2% 31% *10% 10% 3 ea ee, EE: No ge 5 17% July 9 Dee 
*93%% ° 10 9% 32 32 32 3 °10 10% 10% 10 phere R se tetas = 16 Jun Feb 7 2% Feb 
*31% © 32 ae 10% © 10% OR citer es = =. Re: 6% peter proterved_._... ; ua. wae Stee t= 
*10% 30% 198 198 ©125 Sr or 17% *16 17% 7 bh 400 cane Be Co Inc 7% ad. 400 = oar 29 #38%Jan 3 = =, 23% July 
*125 °16 6! anu cant mae Ge 10 3 
*16 17% *16 i *5% 6% 5% PB om. 53 *41 = 3,300 Freeport Sulphur + ye stn GER 1 15% Apr 24 + a i 28 93% Dec oe 
*5% 6% sanihae *41 «53 41 33 3 3 a 100 Fruehaut Trailer Meo ganiarioe: Sa 100 85% Apr 10 
a 331 33% 33% — rth “18% 18 °16%% °° 18 ag 97 20 5% conv preferred____ 
“17 a1 £4 7 98% *90 97 ” G Dec 2% Jun 
+ teehee Bo ee 6: eee ee eo sm oe 
= erage By ee A ta te 3 eae pad 
3 2 1% 1% = a ON eS re Stee 8 Meee = 73% Mer 
in 2% 2 2 “1% 1% #14 15% oe 9% 100 6% peetece —. No par ee oun 3 3% Jan 5 2% oo 8 Mar 
Ve ime 1% 1% oar pa 9% 9% 44 see 19% 19% a }snagy 2 Industries ing_.--—-—-1 a Apr 22 in a os Su Deo 12% July 
, ‘ *9'n - ‘8 v2 2% ‘300 : 84 weet. 17 10% Fe 53% May 
°9%, 9% *9% 9% 19% 19% 18% 19% i 25 2% 5% preferred__ 5 8% Apr 22 47% Jan 
6 20 va *25, 23% 2% = 2% 7¥. 200 iner Corp._.------- b 13 2% Jan 5% Oct 
17% 18% 18% 25% 25%, - 2% 2% °7 Te *7 2 200 Gaylord Contain 50 51 Fe 5% Jan 15 4 Apr Bep 
*2% 25% *2% 7% °7 1% 7 a +95, 9% 95% 9% 542% conv preferred_____- N “i par 3% Apr 25 04 4 Jan 5 101 Jun 104 Jan 
he. aM 7 at o% 2% *9% 9% 49. «SO% "49-50% 700 Gen Amer Investors______--- No par 98 Marill 1 6% Feb 16 39% Dec a oe 
*95% 9% *95 27 °49 50% *49 50% % 41 4% 4% $6 preferred__-_______._--- 5 35% Jun 29 bets 8 3% Dec 1% 
50% % 4% 4% “s 105 -~- Transportation._.____- 2 4% July July 
49 50% *49 rt °43 4% 4% 101 105 *101 300 Gen Amer Tra re 3% Jan 119 Jan 20 115 Dec Mar 
4%. 4% 4% 2 *101 105 *101 105 *35% 36 36 36 s 1.000 General OE par 106 Apr 28 Jan 15 2% Dec 5 an 
*a6t 108 "36%: 36% "36. S844 “4% Ma 4¥e 4% 14%, 115% = | $8 “ig y= a , Sap 16-30 3an 28 8 Bee 18% Jan 
het ag 4% 4% aie 11886. >-oanete tunes Sanete aamte wagers 2% 400 Generai Bronze Corp_---__-. No par S% Apr 15 9% Jan 14. 6% ne 97 Bep 
a" ashe ana 118%) ¢128% 118% "3% 234 °2% 3% + RF + SS OS ee ee No par 73" bay Ss Bee + 22 Oct 
*114 Ya “21% *OY, 242 ; 00 sy Ahonen 100 Mar 2 -Apr 
“2% 2h #2 Mm aay aM 1% 1 1% Te 73% 79" 1% eum er Inc------ Wo par 16% Apr29 127 Jan 16. 118 me oe oan 
"2% 2% ™ 7% 1%, 7% : beg m. *73% 79 *73% 18% ___ General ene I “Ae oe FREE: 100 ©6120 = 28 28%Jan 5 24% 
Tie {7% °73% 79% *73% 79% -= wa “18 19 0128 126% 20 aaual Seoeaetd Ue oe 33% Feb 42% 
<a? aa “18-19 oe whl ee eee oe _ 125 se 28% 16,600 Genera a ee ee a ea: a en ee ee 
a eek’ ccdeieic Wek fog - 25% 26% = 5 1,100 . General Foods Corp__.._.-- ~ on. ae Apr 29 beng — = % Jan 2 
: Yy 26% : 1%: 31% , referred____......- Late 5% May 13 4 Jan 104 
26% 26% 26% u 31% 31% 31% sae at eee No par 02 Jan 9 38 1 Bep 
“Ve 32 32.32 8 119 4218. 119% “Oleg ONO. See abeeeree te ' 60 ebay guemeean acbian A Wo ean Sis apr ae: es Feb 10. 125 Deo 132% Jan 
*31% 1 *115 *% 6 . - Go No par 31% Fe 48% Jan 
119% 13 Ye *13% 78 5 aa 2 aApri6 1 28% Dec 
115) (119% = *115, 7, %  % , 73% °713% 78 18 Ye . 100. 18 2. 39% July 14 127% Aug 
U% Ve Ye 4 *72 75 73% 4 *718% 80 78 80 5% Ot eg ge EES 10 30, Jan 428 July 29 121% Dec 48 Mar 
Beet be Sy ody ke cue ey ne Se: eS Oe See eee Ga ones ee 
"79 80% = Me. 131% 129% 129% = 37%, 36% 37% 37 ‘ba 900 $5 preferr as. No par he 3% Jan 6 3 P 
*129% 131% = . 38 37% 38% PBs, 128 126% 127 * ti 16 ¥ 200 Gen Outdoor BEN 6 OSS No par 1% May iy 
caer ae’ «ee: oe *127% 129° oa we 16% 16% - 400 Comqnsn °*  10%Maril 14 July 31 4% Deo 7% Jan 
or tts 16 16% a eee : gta: 3,300 Gen Precision Equip Corp_-------* 3 July18 10934 May 13. 105% May — 110% _ 
*1% 2% "1% 2% 6 Rise 13 13% 13% eo 1,400 General Printing aE 103 < July . re Jan 3 & Nov Pe Jan 
13% 13% 13% 13% 13% _ 4 4 4 103 20 $6 ee ae PPR TE 10c se — a7 13% July 29 z9 _ 106% Jan 
*12% 12% rt 4 4 < ‘05% 103 *101% 103 103 Ys 200 nn a ma Signal________ No roe ane ~ rad 23 «107% Jun 2 —— Nov % July 
*4 “4 *101% ; 7 i 6 5 4,800 a... ¥% Jun 5 Dec 
103 . 2 2 H 13% 13% ’ ferred________. Y% Mar 26 16% Apr 2 
*101% 103 103 2 es FA & 3 13% 13% 30 oe 1 ‘ 28% May 9 . 29% Jan 
2 ee oh * sek 124e 12% 13 ashe °103% 105 *103¥%4 103, we: Cab aael Gen Gartataes ie aoe 14% apr 28 19%Jan 514 11% Jan 
12%, 12% 12% 104 104 104 "103% 3% Wa 8 26% = Sie $6 pref opt Reatien ___No par 14 v2 Apr 27 10 Feb 7 8% Dec 80% Bep 
103% 104 ey 7 Te te : a wal °24 2645 *24 16% 100 General josie = a isos l 8% aang 73 79% Jan 19 46% Jan 
*% r'e °24 =~ 6 Me *24 26 ‘2 Ka 16 *15%2 1642 8% 9% 100 General a. $6 preferred__No par 55% Jun Deo 24 Aug 
324, 38% ome 16 % "16 «816% Ba 9% “92 9% eat 59% = , are ce 3% Mar30 20 Jan 5 . Dec 22 Jun 
*15% 16% rt? 9's °9% 9% (ce% eu X59% 59% Va lephone Corp__.----- 20 13% May 21 16% Jan 16 Mar 112 Dee 
"9% 9% Hr 607 60 60 59% “ 143 100 General Te me Corp____._No par 11 ay 15 110 Feb 24 102. 14% July 
60% 61 60% Ve cae ge ona 14% ae te mY eee Sr ss 100 a — 12 11% July 22 Sie anee 4% Sep 
. \ 13% 13% °13% . “11% 12% . 10 hE gage og er a 5 2 4 Apr 6 ‘Dec 
*13% 14% 2m bey 113, 12% *12 BR. ouae 2 106 104 "saa 900 General ee par 3 —_ st 55 July 29 34% — . % Sep 
104 108 #104 108 i 10% 10% 10%2 10% 3 334 ieee." Se-abme peegurred... Ne per fe oe i ane 74% Oct 
*104 ¥ 10% 10% be / 37 3% 1,300 Sa" aa No par 65% Jan 17% Sep 
*10% 11 10% eto 3% 3% 3% P 53%, 54 54 ye SS ee: oe 2 ee a 46 Jan 
3% 3% Py toate > Ye 54% 54% “an. ae 4%, 4% oe 300 $6 yg i G we | ae Ss a oe a oe 
53% | 53% ‘4% 4% ae: get +c eae. ome 53 > year * ii... gree bot & Dec 2% Jan 
4% 8 *51% 5 14% 14% ; ee {i Jan 2% Sep 
53 5 ‘ 14% *39 40 % Jun 15 2 . Dec 
°52 53 53 ” 45 145 14% 40 Bie i : 4 3% Jan 29 Jan 
14% 14% “36% 3 8 “aa 8 r+ & °39 40 *39 ie 3 Re Gobel ene J on eg STA BS 1% a“ a es 8 Feb 13 ri y+ a Nov 
“39 40 . oy cs +4, 3 . rs - 1% 15 2,900 goons rh ae Telegraph G0----“i00 13. Jan’ 2. 20% —o S4. Dee 76% _— 
5 43 oy, by mt 134 1% 1% i 85 4 *76 85 5.600 Goodrich Co (B F) Sar sae _ 56 Jan ‘ 8 + July 22 10 Dec ps _ 
14 1% et sone os e-em * 18% 19 = he Si ‘500 5% nt... No par ~ 10% Jan 2 64% July 31 it ee 3% July 
*716 85 . 19! 19 19% 19 3 °74 74% + I 3,500 Goodyear Tire ed______._No par 60% Jan 20 3% July 22 68% Nov 
18% 19% 19 ¥%4 = 14 74 14 74 17% 175% 17% 17% "100 $5 conv preferr Miike par 1% Jan 79. July a7 25 Jun 1% Jan 
Bee oye ee voce ee: ee Be ee ae oe: ee. a. eee aes 
1s 6 8 5 "81% 86. 3 3 : 390 we Motors _.-..>.....- ; 5% Jan 13% Jan 
*B1% ~~ 86 ‘S* rh °3 3% 3 F 79 79 *79 ru 5,500 Grohe ree. Oy arr 4% — : 8 July - 6% Dec 12% Jan 
°3 3% a. < 79 «79 79 he 5% } fe alt 300 . Granby Conso ‘div ctfs___._No par S amas 8%. Jan + 36% Jan 
718 78 % ‘ MH 5% % % 4% 4% *4% “tee 300 Grand Union sti GR aS No par ¢ + 4 31 Jan 13 28 Mar 25% Jan 
ome 4%: 436 4% Ae -— so "1% 8 an. ae 2: “— ‘oo Suess. Sa: wee .: 2 oe 18% Nov 
°4 Ma Aon 7% 1% J *6% 7 a 400 Gra a eo 20 19 17% Apr Dee 28% July 
"1% 8 7% : 6% 7 "6% 7 *29%, 30% 30% 30% 400 gS ey ay OR No par 14% Jun 255% Feb 27 18% 
°7 - 7% fe ania 30 «(30 *29% — *22% 234% 23 ~ 800 Gr Nor Iron Lo path i “No par 19% Jun 22 ot si 28 July 
30° 30 *22% 23%  *22% 23% tae cone 1634 16% ant 6,700 - Great Northern p ae he 2! ee see ee 
*22% 23% 3 ma 17 *16% 17% I 21%, 20%, 21% 215 Sugar -..._No par 22% Ap 21 143. Jan 14 2 Mar 
17 17 pa 22% 21% 22 21 4 23% 400 Great Western Sugar__- ven 100 130 ~~ 16 52 Apr 1 oe May 36% Sep 
21% 21% . ; 23% *23 23 42 “23 137 = 290 Pre =" 7  VESRERa 100 50 a 24 33% Gan 3 9%, May 14% Sep 
5 23% 23% 23 "135% 137 137 a. Se 1 25 Ap 2% Feb 4 > 11% Apr 
\y *23.. 23% "135% 137 135 ¥2 ° 60 Co Inc____..-- % Apr 25 1 10% Jun 
138% 9136 139% 138% = Bike “51-60 gage OF 31% 31% - ton... No Oo. 48 Maral. 11% jun 6." 10% Deo <= 
\ 3 . 
60 5 y, 31% 31% 5,000 Grey ~~ REE -10. 20 14% Jan Feb July 
a "52% 32% «© 832" 92% ise 13% «aM. 18% 10%. itt Soe Guanine BEMNGtA Cote + 3p May22 3% Jan 29 13" Jan 83 Dee 
tin 12% 12% 12% sate 136 *H% 1% “11% 1h* 29% 10% 300 pt doom emer es ~ ight 3 81% Jun = 1% Feb 4% Aug 
4 ra ‘. .  - e ee 4 
‘My 1138- 11 10% 104% 10% ‘ 23; —- : rae - = 4 Ja 9. Feb 23 
-*21 Ym - 1135 $e ; 10% 10%. 10% °1% 2% 1% 8 — a No par 2% Ju 29% Jan 24 
*10 =: 10% - o 1% (2%; = -*1% 2% 7779 “TT  # 4,100 Gulf Mobile & Ohio ere par 18 Jun 2 
ii re ioe i ee a Si atte arse Sao O85 preterred 
2 2 4 ? 
' oe 3 , 25% 2642 
2B, 25% 28S 26% «= 28G208 iat H nt 
*25% 255% 19% May 21 25 Feb ii > Feb 38 Mar 
4 5 n 
400 Hackensack Ao gereie apy cones < “735 2 Ap * 3% July 17 8% — 3 Ja 
-a0% ke *19% 20% 19% 49 70 7% ae cay beng CF iene 8% _— 25. 10% Feb 6 PP . Dee 108 «July 
¥ °200—2 _ os 38 °31%.. 32 “13%. 11% a aan No t00 «95 Mar il 106% Feb 7 
19% 21 *31% - 32 *31% 32— 11% 11% _*11% 117 a2 a¥, ae a 100 
a 1% ‘ll 12 > “8% 9% ‘8%.—_9 “982 100 — 1a — 
sO 9 Be 8% “98% 100 98% 100 = _— 
*98'% 100 “984% 100 eed 





For footnotes see page 407. 
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LOW AND HIGH SALE PRICES STOCKS Range Since January 1 Range for Previous 

Saturday Monday Tuesday ednesday Thursday Friday Sales for NEW YORK STOCK On Basis of 100-Share Lots Year 1941 
July 25 July 27 July 28 July 29 July 30 July 31 the Week EXCHANGE Lowest Highest Lowest Highest 
$ per share $ per share % per share $ per share $ per share $ per share Shares Par $ per share $ per share $ per share & per share 
99 99 98% 98% 98% 99 *98% 99 *98% 99 98% 98% 100 Hanna (M A) Go $5 pfd.._.No par 98 Apr 20 104 Jan 17 #4100 + #£=Dec 106% Jan 
*13 13% 13% 14 *13 14 13 13 *13 14 *13% 14 300 Harbison-Walk Refrac__-_-=_- No par 12% Apr 29 16% Jan 19 12% Dec 25% Jan 
*125 130 *125 130 *125 130 *125 130 *125 130 *125 =6130 ~s 6% preferred____-..-~-.---- 100 2126 Apr 2 146 Jan 10 140 © Jan 149% Feb 
*3% 4 *3% 4 *3% 4 *3% 4 *3% 4 "3% 4 -.-. Hat Corp of Amer class A-_.-__-- 1 3% Mar 7 4% Feb 2 3% Dec 6% Jan 
*83% 89 *83% 86 *83% 86 83% 83% 83 83 *83% 86 20 . 6%% preferred..._..__--_---_ 100 80 Jan 29 88 Mayi12 92 Dec 101 Feb 
*6% 7% *6% 7% *6% T% *6% 7% *6% 7% *6% Ti art Hayes Industries Inc______--~_--- 1 5% May 21 8% Jun 25 <—* a a= * ‘enn 
*1% 1% 1% 1% "1% 1% 1% 1% 1% 1% 1% 1% 1,000 cee asianeo enn 2 % Jun 4 1% Jan 6 1% Dec 3% Jan 
*91 93 Ye *91 95 91 91 *90 93 *90 92 *90 95 100 MHazel-Atlas Glass Co___-__~-~- 25 79% Apr 24 93% Jan 19 7606 Jun 86 §6Bep 
4% 4% 5 5 5 5 *4% 5 4% -5 4% 4% 1,400 Hecker Products Corp___._..-~~-- 1 4%2 May 2 6% Feb 19 5 Dec 8% Sep 
*53 59 *53 59 *53% 60 *53% 58 *53% 58 *53% 56 wa. ee re oe ae 25 45 May 4 58 July 13 50% Dec 86 Jan 
"147% 150 *147% 150 *147% 150 *147¥% 150 *148 #150 150 86150 10 fae TE es IRE A 100 141%Apr 9 158 Feb 28 150 Dec 168 July 
*11 11% 11% 11% *11 11% *11 11% *11 11% *11% 11% 200 Hercules Motors______--_--_ No par 10% Apr 28 ‘12% Feb 24 10% Apr 16% Jan 
*60% 61% 61% 61% 61% 62 60% 61 62 62 62 62 800 Hercules Powder___:___.__:_No par 51 Apr 27 72 ‘Jan 2 65% Dec 80% July 
“128% 128% *128% 129 *128% 129 *128% 129 *128% 129 129 129 40 6% cum preférred_____-.__-- 100 125 Feb 9 132 May2l1 2 123% May 132% Oct 
*37% 42 *38Y, 42 *38Y% 41 *38% 40 39 39 *37% 38% 100 ~ Hershey ‘Chocolate_____.__-- No par 30% Mar 5 44 July 9 33% Dec 56% Jan 
87 ; $4 conv preferred_______-_ No par 79 Mari3 102% Jan 12 99% Jun 115 Jan 
, L 12% : 4G Hinde & Dauch Paper Co___-__-___ 10 12% Mar 11 13%Jan 5 12% Dec 16% Bep 
“13% 14% *14 14% *13% 14% *13% 14% *13% 14% *13% 14% Jae eee Geto we eee... 1 11 Mar 21 14% July 23 1242 Dec 18% Aug 
23% 23% 23% 23% 23 23% 23 23% 23 23 *22%4 23% 1,300 . Holland Furnace (Del)__-.___-__- 10 14% Jan 2 24 July 21 13% Dec 30% Jan 
"6% 634 *6% 6% "6% 634 *64, 6% *6% 6% *6% 6% co Hollander & Sons (A)_--...-__--__- 5 6 Jan 6 6% Jun 1 5% Dec 9% July 
*14% 15 "14% 15 *14% 15 15 15% *15 15% *15 15% 500 Holly Sugar Corp_..___-.:__No par 13% May 26 18% Jan 30 9 Feb 16% Aug 
“111% __ *111% __ “111% —__ *111% __ *1l11% __ “111% -- ca SW on, pp ap aE 100 «111% Feb 27 #115 Feb 20 2107% Apr 115 Oct 
*34% 35 34% 35 35 35 35% 35% 3442 35 345% 34% 3,000 . Homestake ete? -nLs.- ieee 22% Mar 21 38% Feb 5 30% Dec 52% Jan 
*34% 35 *34% 35 "34%, 34% 34% 34% 344% 34% "34% 34% 400 Houdaille-Hershey cl A_-__-- No par 27 Jan 3 34% July 15 24 Dec 39 «=6 Jan 
9% 9% 9% 9% 9% 9% 9% 9% 9% 10 10 10% 3,300 Class B...--_--L---_-.--- No par 8% Jan 2 10% Jan 29 7% Dec 13% Jan 
*38% 39 *38% 39 3834 39 38% 38% 38% 38% 38 38 300 Household Finance__-_____-~ No par 30% Apr 29 44 Jan 20 36 §©Dec 64 Jan 
#103 107 *103 107 *103.- 107% *103 107% *103. «107% *103 «107% = 2S Peete 2 e oS 100 96 May 1 105 Jan 26 100 Aug 111 «Jan 
°2% 3 *2% 3 *2% 3 *2% ‘3 *2% 3 2% 2% 100 Houston Oil of Texas vt c atie 25 2% Apr 24 3% Jan 14 2% Dec 5 July 
*32 33 Ye *32 33% *32 32% *32 33% 32% 32% *32 323% 100 Hove Gound Coe. 2o - 2. g3...._.- 5 29% May 2 34% Feb 3 26% Apr 37% Jan 
*Y% f Y% eY% % *% % tly % VY Vy 1,000 Hudson & Manhattan ____-.____ % Jan 2 % Feb 2 *% Dec % Jan 
*2% 3% 3 3 "2% 3% *2% 3% *2% 3% *2% 3 100 65% preferred__.-__-~---_____ 100 2 Jan 2 4 Jan 12 1% Dec 3% Jan 
"18% 18% 18% 18% "185% 18% 18% 18% 18% 18% 18% 18% 1,100 Hud Bay ‘Min & Sm*Ltd_--:- No par 16% Apr 17 21 Feb 6 15% May 21% Sep 
*3% 4 *3% 4 3% 3% 3% 3% *3% 3% 3% 3% 300 . Hudson Motor Car___-_..--- No par 3% Jan 2 4% Apr 2 2% Dec 4% Jan 
% % % % i i} *ih % % % *% FY 1,100 Hupp Motor Car Corp___--.-.__. 1 fs Jan 2 1% Apr 13 Y% Nov % Jan 













































































































































7 q Vy % . Ilineis Central RR Co______--- 5% Jan 2 8 Jan 27 4% Dec 10% Aug 
*14% 15% 15% 15% 15% 15% 15% 15% 1542 15% 153, 15% 1,200 6% preferred series A... ___- 100 13. May 13 18% Jan 27 11% Dec 24 Aug 
*34 36 *34% 36% *34% 36% *34% 36% *35 35% *35 = - 35% Pa i Leased lines 4% ~..-__--~-__- 100 32% Jan 2 42. Mar 25 31 Dec 45% May 
*3% 3% 3% 3% *3% 3% 3% 3% 3% 3% 3% 3% 100 RR See ctfs series A_______- 1000 2%Jan 2 3% Jan 28 2 Dec 4% Aug 
*11 11% *11 ll‘ *11 11% 11 il 11 aS 11 1l 500 Indianapolis P & L Co______ No par 10% Apr 24 16% Feb 4 13% Dec 21% Jan 
*7% . 7% 7 7 *6% 1% *6% 7% 7 7 7 7 400 Indian Refining._.~...-.---.... 10 6% Jun - 2 9% Feb 7 5 Feb 9% July 
23 23 23 23 *22% 23% *22% 23 23% 23% 23 23 400 © Industrial Rayon_____--_~__- No par 21 Apr 24 27 Feb 25 20% May 29% July 
85 = 85 — 85 Ye . on " a 85% a: 85% Pee 85% = be ra rer 4-+---+----- No aod oa pwd : jy -_ + —? _ 111% Jan 
*155 te *155 ea 1 ‘ A se ' me On ng EE uly an p 161 Jan 
°60 62% 62% 63 #62 63 63 63 62% 62% 62 6212 900 Inland Steel Co.__.____._- No par 54 Apr 24 7442 Feb 4 63 - Dec 90% Jan 
*10% 10% 10% 10% 10% 10% 10% 10% *10% 10% 10% 10% 900 . Inspiration Cons Copper_________ 20 8% May 20 12% Jan 14 8% Dec 13% Jan 
*5% 6 *S% 6 *5% 6 5% 5% *5% 6% "5% 6% 200 . Insuranshares Ctfs Inc__-_______- 1 5% Apr 2) 6% Feb 5 6 Feb 7%e Sep 
*19% 20% *19% 20% *20 20% 19% 19% *19% 20% *19% 19% 200 Interchemical Corp__ ___--- No par 19% July 29 23% Jan 27 19 Dec 27 Sep 
*105 108 *105 108 *105 108 *105 108 *105— 108 *105 108 7 6 “e preferred Se RE Ee ee ee 100 103° Apr 7 111% Feb 3 107 July 113% Jan 
+ ad ee Hamat am, | o> 5% 50 ‘ie Seeeeiee No par  88'May30 | 8 Jen 14 8 Bee. 14% Jen 
85% 6 5 ‘4 4 8 ‘8 ; Ve Vea Ve ‘ miteriane: iron... ..—.. ..----- oO par 8 y an c 1% Jan 
*138 4 143 *137 142 *135 142 *135 140 *135% 13842 135% 135% 100 Int Business Machines__-.~- No par 109% Mar 16 151% Jan 5 140 May 167% Jan 
47% 47% 475 4836 4742 48% 465%, 47% 46%, 47% 46%, 47% 5,500 Internat’! Harvester______~_-_ No par 40 Apr 24 52 Feb 4 42% Dec 57 July 
*163 166 "162 165 *162 165 *162 165 *163 165 *163 165 arse PEEEEUOE cwedenbcndtensce mone 147 May 6 166 July 9 150 Jun 170 Jan 
ti } ,, x , By BY , Int Hydro-Elec Sys class A___-~- Y%, July 27 % Jan 19 % Dec 2% Jan 
1%, ‘TMs 1%, T¥ 1% 1% 77% 7%, 1% 7% 7% 2,300 * Int Mercantile Marine_._._._._.No par 542 May 25 12% Jan 9 6% Apr 13% Nov 
*7Y%4 bb Hs ae 1% % 1%, 1%, “7% 1M, 7% ' 1% 2,400 arr aa - Chem.-_..-.---- tae - —_ - PY i = . -—- << oa ape 
*44% 45% 44 *45 46 *45% 46 *45% 46 46 46 400 ~. preierreg.._.-....-..-.-.-- pr uly a — iam ams 
*2% 2% *2% 2% *2% 2% 2% 2% *2% 2% *2% 2% _ 300 Internat’! Mining Corp__--.__-_~__ 1 1% Apr 25 3 Jan 31 1% Dec 4 July 
25% 26 25% 25% 25% 26 25% 25% 25% 26 25% 26% 6,400 - Int Nickel of Canada_____._- No par 24% Apr 29 28% Feb 4 23 Dec 31% Sep 
"131% 135 *131% 135 *131% 135 *131% 137 *13142 137 *131% 137 <stuie I atid oS eencoanve o = --100 126%, Jan 3 135 July 16 125 May 131 Jan 
9% 9% 9% 9% 9% 9% 9% 9% i) 9% 95% 9%, 3,900 International Paper Co___.._-.-- 15 8% July 1 15% Jan 5 10% Feb 20 Sep 
*49% 50 49% 49% "48% 49% 48% 48% *48% 49% 48% 48% 700 % conv preferred_____.-___- 100 46% Jun 24 60% Jan 5 51% Dec 73% Jun 
*1% 2% *1% 2% *1% 2% *1% 2% *1% 2% *1% 2% a Inter Rys of Cent Am__-__-~_- No par 1% Mar 25 2% Jan 26 1% Apr 2% Sep 
*43 442 *43 44% *43 44% 44% 44% 42% 42% 42% 42% 30 S@ peewesreg..2 2.) 100 41 Jun ill 46%, Jan 30 32% May 484% Oct 
ome 44 4 = = Ye < Yo *39% 42 *39% 42 41 41 400 ba aac se pom ro par - — os Kae — a Fe ho ag 49 Oct 
*27% 28 2 28 28 28 28 *27% 28 900 - Internationa ee... J_. :--_No par y e ay 31% Jan 
me 36 fy doy aac + *34 36 *34 35% *34 3542 100 base Pye me - ware pr ae a = = 7 = = =m = - Oct 
*104% 120 *104% *1 1 *102% 120 *102 120 *102 120 ye. T% - peeeerseg._ ..-~ ...-......- ay uly an 04 Oct 
+4 a + a Be 4 aa 2% 2% 2% bsg 2% 6,400 ag oe & _e gtd PDS re par ~ = ; 3 — = Be } 27 ~ 
*2 2% Vo 2 4 *2% 2% *2%. *2% *2% 2% 100 eig are ctfs_.......No par an Ve Jun c p ‘ 
“7% T% *T%e T% *T%o 1% i% 7% *7% 7% *7% 1% 100 Interstate Dept Stores “seal » No par 6% Jun 29 “Jan 2 5% Feb 14 Sep 
*BBY%, 92% *88Y, 92% "884%, 90 *88 92% “88 8 92% *88 92% pr PEG ah Bee wn een ccmnw ne 100 68% Apr 17 9s Jan 12 87 Feb 98 Sep 
*B% 9% *B% 9% *8% 9% *8% 9% 9% 9% *B% 9% 100 Intertype Corp-_-__.--..--~-- No par 7% Apr 29 9% July 30 7 # Feb 9% Aug 
*26 26% 26 26 27 27 *27 27 Ye 27 27 *26%2 27% 300 Island ‘Creek Coal_........._.---- 1 24% Apr 29 32% Jan 6 26% Dec 33% Aug 
*132 sie *132 wie *132 mk, *132 wile *132 pats *132 fee one O86 geeeceeee.2..... 2... .... 1 127 Apr 18 132 Jan 20 124 Mar 134% Aug 
*6 6% *6 6% 5 6% "5% 6% 6% 6% *5% 6% 400 © Jarvis (W B) Co_____-----_-~---- 1 5% Jan 2 8 Mar 2 5% Dec 14 Jan 
*24 25% *24 25% *24 25% *24 25 v2 24 24 23% 23% 200 Jewel Téa Co Inc____-_-__-__- No par 18% May 15 33% Jan §& 31% Dec 44 Jan 
96% 96% *92%2 98 *92% 98 *92% 97% *92% 97% *92% 97% 100 414% -preferred_...........~- 100 85 May 4 107% Jan 5 107% Dec 111% Dec 
*56% 57 Res Bo cae pet bo St = +56% 57 swede aaa 1,600 _ — ------------- No 4 as — = ie — = —* oe 71% Sep 
*125% 128 * la 4 128 *125% *125% 128 . ls Tah erred ...i--......-----.- an x un ‘ov 128 8Feb 
19% 20% 20 . 20% 20 20% 19% 20 19% 19% 19% 20% 4,100 - Jones & Laughlin Steel_____- No par 17% May20 24%Jan 3 16% Dec 27% July 
57% 57% *57 57% *57 57% *S7 57% 57% 57% 57% 57% 300 5% pref series A...-..--.... 100 54% May 1 64 Jan 6 59 Oct 67 Aug 
69 69 *68 69% "68% 69 "6742 68% 68% 68% 68% 68% 500 5% pref series B conv___-__-_- 100 61 May 20 79% Jan 3 64% Dec 66% July 
*8 82 *8 8'2 *8 B82 8% 8% 8 8 Ye *8 8% 300 “doy Bitg Oe... iic.....5-.--..-2- 1 8 Apr 28 11 Jan 20 6% Deo 14 Bep 
*9% 9% 9% 9'% *9% 956 9% 95% "OM 9% "9% 9% 700 Kalamazoo Stove & Furn___._--- 10 5 Feb 10 9% July 9 4% Dec 12% Jan 
"121% .-- *12i% -- *122 “A *122 za *122 oe *122 ae. oe Kan City P & L pf ser B__.._No par 117 Mari? 120% Mar 3 x116% Jun 121% Mar 
4% 4% 4% 4% 4% 4% 4% 4% “44%, 4% 4% 4% 1,600 . Kansas City Southern__--_-_- No par 2% Jan 2 4% Jan 27 2 Dec 6 Aug 
*18% 20% 20% 21 21 21 20% 23% *19 20% 20% 20% 600 4%. preferred... ..s..-....-- 100 16 May 26 22 Jan 27 13% Dec 22% Aug 
*7 1% °7 7% *7 7%, *7 7% *7 1% *7 TM% Pi Kaufmann Dept Stores___-______- 1 6° Apr 17 11% Feb 5 9% Dec 14% Aug 
*88 90 *88 90. 2 = *388 *88 90 *88 90 Bia 5% wer meres ee ee we pe | — " 100% = 2 be Pe Mar 104% Jan 
*8 8% *8 8% *B42 8% *B842 8% *BYy 87 *B8Y. 8% Pia da Kayser (J) @& Go....--..-.---.--- an 8% y 6 Dec 9 Aug 
*92 100 *92 100 . 100 *90 100 °90 100. +90 100 =". eipeeaMecanetimin guetesredide < Sots Sulp33 00” Bay 18 5 Dec 121% Apr 
“11% 12 11% 11% *11% 12 *11% 12 *11% 12 12 12 300 . Kelsey Hayes Wh'l conv cl A__.--1 10% Apr 24 12% Mar 16 9% Dec ig = Jan 
*642 6% *64%2 6% 64% 6% 6% 6% 6% 6% 6% 62 1,000 eS ES Se 1 4% Jan 9 7% Apr 7 4% Dec 8% Jan 
*103 105 *103 105 *103 105 *103 105 *103 105 *103 105 ... | Kendall Co $5 pt pfd A__--. No par 100 May 6 105% Jan 20 98% Feb 106. Mar 
29% 30 30 30% 29% 30 29% 24% 29% 29% 29% 29% 8,500 . Kennecott Copper_-___...__- No par = 26% Jun 2 37%Jan 3 30% Dec 39% July 
*13% 14 14 14 13% 13% 13% 13% *13% 14% "13% 14% 400 Keystone Steel & W Co__-_-_- No par 11% Apr .9 14% July 15 11% Dec 14% July 
"24% 26% "34% 38 -. 25% Five 25% *24% 26 25% 25% 400 [aie ta a, Ge Pe ENS Sie No ort gt 7 sr ay wd . a — re oo po 
A 4 A Ve *1% 2 *1% 1% *1% 2 “id mney (G R) Co_-________ ~=--=- 4 Jan “Fe & Dec y 
*35% 35% 35% 35% 35% 35% 35 35% 35 35 Ye *35 35% 290 prior preferred_______- No par 33. Jan 9 4042 Feb 5 23% Feb 40% July 
*19% 19% 19% 19% 19% 19% *19 19% 19% 19% 19% 19% 1,300 Mreeses. (3 &) OCoe.- 2222... 10 17 Mar 31 22% Jan 9 21 Dec 26% Sep 
*2% 3 “2% 3 *2 3 *2% 3 *2% 3 *2% 3 _.. © Kresge Dept Stores___......._-~..- 1 2% Jun 15 3% Jan 23 2% Feb 5% Sep 
*21% 22% 21% 21% *21% 22 21% 21% *21% 22% 21% 21% 500 Kress (8 H) & Co____- ~~~. No par 19% May 7 27 Jan 2 x22% Mar 28% Aug 
*26% 27 *26% 27 26% 26% 26 26% *25% 26% 26% 26% 800 . Kroger Grocery & Bak__-_-- No par 22% Apr 29 29% Jan 5 24 Feb 29% Jan 
"10% 11% *10% 12 10% 10% *10% 12% 11% 411% *11% 12% 30 © Laclede Gas Lt Co St Louis___.100 7% Apr 29 11% Feb 17 5% Feb 17% Sep 
29% 29% *29% 31% *29%, 30% 283%, 29% 28%, 28% *28% 29% 90 5% preferred:___._._.__----- 100 21% Apr 24 30% Feb 18 17% Jan 45% July 
pic ie BR gaa + et i 0 eae ne ber eer it | caeoeeas. ot men is eee 
4 4 ‘4 VY, 1 *9% 10 *9% 10 Pant ne Bryant-~-...--.------ 
*23% 23% 23% 23% *23 23% 23 : 23 23 23 22%, 23 600 © Lee Rubber & Tire__.-_--_------ 5 15% Apr 15 23% July 27 14% Dec 27% July 
*18% 19% 18% 18% 18% 18% *183%% 19% *18% 19 18% 18% 400 * Lehigh Portland Cement_-----~-~ 25 1842 May ‘29 23% Jan 9 19%- Apr 26% Oct 
“205 107 *105 107 *105 + =107 *105 107 *104 ©6106 *104 106 pees 4% conv preferred_______--_- oon FA — - se = = — =~ art 4 Jan 
2% 2% 2% 2% 2% 2% 25, 2%, #25, 2QY, 25, 25, 1,100 tLehigh Valley RR____..---_---- un an 4 Jan Aug 
- 1% 1 “1 1% a ‘ete ky $s ae 500 Lehigh Valley Coal____.-__. No par % May25 1% Jan 20 % Feb 2% July 
13% 13% 13% 13% "13% 13% 13% 13% *13% 14 14 14% 2,800 6% conv preferred___...-...~- 50 84% Jan 7 14% July 15 2% Feb 14% Sep 
20% 20% 2042 20% *20% 20% 20% 20% 2055 20% 201% 20% 1,400 © Lehman Corp (The)----~--------- 1 17% Apr 17 21% Feb 9 x19 Dec 24% Sept 
13% 13% *13 13% *13 135 *13 , 13% *13 : 135. 13% 13% 300 Lehn & Fink Prod Corp__----~---- 5 11% Apr 24 14 July 16 11% Dec 14% Nov 
“21 21% 21% . 21% *21% 22 *21%4 21% *21% 21% *21% 21% 100 Lerner Stores Corp__-_--~~--- No par 18 Apr 29 22 Jun 8 18% Dec 27% Sep 
23% 23% 23% 23% 23% 23% 22% 23% 22% 23% 23% 24% 5,100 Libbey Owens Ford Gi__----- No par 20% Jan 5 26% July 6 19% Dec 45% Jan 
4% 4% 4% 4% 4% 4% 4% 4% 4% 4% 4% 4% 3,200 Libby McNeill & Libby_-----~-.-- 7 4 Mar 12 5% Jan 20 3% Dec 7% Jan 
For footnotes see page 407. 
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LOW. AND HIGH SALE PRICES 
Saturda Monday Tuesda ed von 6 
July 2 July 27 July 28 weruly 20° "ue ae Eaisey Soles, for NEW YORK STOCK On Basis of 100-Share L rag 
$ per share $ per-share $ per share $ per ano - J uly “% July 31 the Week EXCHANGE Leweet High es on ang 1941 
w Highes 
<28%: 30 "28% 30 "28% 30 *28% 30 nS eee so vee oe Par $ per share $ per share $ per na - 
"6264 “61% 63 *6l% 64 °61. 64 po 29% “27%. 29% 2. . Life Savers Osep.__-__--.--—- 5 320 Mar 13 per share $ per share 
Soe. OR oP Ba ee eee ee ee a 
173 *170. 173 “170 173 °17 » 2 , yo eel cc a 25 50% A i >! 96% Jan 
18 22 °18 22 19% 20% ; 1 173 173. 173 100° ~° Preferred _---.-------------} 2 Apr 20 74% Jan 5 64% Nov 8 J 
’ 8 19% 20% “19% 20% *19% 20% #. #—--.. Lily Tulip Cup Corp_______No. 100 16442 Apr 16 175 Ja 2S 
bitte n 6 174 Jun 
24% 25% 245 - y Tulip Cup Corp-------- No par 16% Apr 14 19% Jun 23 17% Dec ee 
30. 30% sot, ane + Fa *23% 24 *23 4 24-24 600 ~ Lima Locomoti x gs 
/e My Tr) 303 30% 3 3/ a omotive Wks._____- No par \ : 
i ios slo” ioe foe tos slo tom TO toe 3a oe OO Link Belt Co-=—-—- == No par 25% May21 34 Jan 21 x29 May 8% Jan 
‘ ms 13% “13 «13% *13% 13%. *13 i = ning Co-_----_- No par 9% Jan 2 @ Jan 
1644, 16% 16% 16% 16% 16% 16% é a 13% “13% 100 Liquid Carbonic Co ‘. Mar a2, Sees 9% Dec 13% Jul; 
, y 6% 16% 16% 16% 1 3 rp.—----- No per 11% May 1 1514 J y 
42 42 42% 42% 42%. 49% 4 ‘ Ve 16% 16% 3,500' Lockheed Aircraft C an 3 13. «Apr 16% J 
j 2 ; 43 43% 43. «43 3 un reraft Corp. -------.- 1 14% May 20 § 24% J a 
35% 35% 35% 35% 3, ys 3% 43% 44% 4,600* Loew's Inc____- 2Jan~ 6 19% Apr 31% Se 
*3 3% 3 3 : yon be 4 38% 35 35, 35 35a, 1,800 Lone Star Cement. Corp.____ No —_ par Jan: 2 a July31 28 May 30% Oct 
. 3% 3% 3 3 3 33 3 ; nt. Corp__---No par ve Jun 16 J 
17.18 “17% 18 °17% 18 17% 18 o14 ve Bie 900 ° Long Bell Lumber A_______- Nonar a baw oy ate gan-ees 1M Des 454 July 
456 + toy 18% 19% 16 16% 16 16% 16 ie a Ya an i. 4 = per tag a 25 15 % Mar 13 “i — = R)., -_ 3%4 Dec 
8 139% 139% 139 139% 139% 139% 1381 ' ; mt ago rillard (P) Co_-___- 10 11% Apr 29 i _ 19 Sep 
*13% 14 “13% 13% °13e 14 139% % V4 138% *138% 139% 80 7% pyeferreds____._....----.1 ve Apr 16% July ‘29 12% Dec - 19% Jan 
6442 64% x62. 62 62. 62 ae - = . 13% 13% *13% 13% 100° Louisville Gas & El A____-__N san 3 Mar SQ 149 Jan'3®. 148% Dec 162 Jan 
60% 61 "60%. 61 600 . Louisville & Nashville.......---100 58 m4 nae oe 22 =Sep 
3oo—— 76% Jan 26 60 Feb 74% Nov 
*16%. 17 *16% 17 *16% 17 17 17 "16% : 

*125 * £126 =e “1395 =O 0435 ‘ "164% 18 *17 18 100° MacAndrews & Forbes_____- 10 1 , 
28% 28% 28% 28% 28% 28% 28% 28% 7 3a ne” A al sim 6% preferred_____.____---_.-100 me "e yoo of ae Jan «12 19 Deo 31% Jan 
1942 19% 19% 19% 19% 19% 19% 19% 19% 197 2 28% 1,500 Mack Trucks Inc___-.--~--- No par 28 «July 30 Jan 27 x32. Dec 138 Jan 

*10% (11 "20% 11 *10% 1 mn it 10% 10% Sly ti 1,000° Macy (RH) Co Inc_-_____-- No par 171% Apr 30 th tense: Ta Dee 36% Dee 
ae 7 Be 21% 21% 21% *20% 22 20% 21 %, ao 4 ren —— Sq Garden___-__--- No par 1012 Apr 29 1354 — fi aur a 29% Sep 
2 bd 2% *23, x, 3, /, 2982 : P ‘ agma Copper.___._.-._----- 7 e 14% Au 

"5% 5% "5% 5% 5% Pe ’ cai aee nee EF wee 2% 700° Manati Seaer ea la eo oo os 27% Jan ‘28 19% Dec 31 Suly 
"12% 13% *12% 13% *12% 13% *12% 13% “12% a ae 5% --- ~ Mandel Bros___-__--.__- -__No-par 5 M y 2 oa Jan 30 1% Feb 4% Dec 
*] 1% *] 1% *1 1% 1Y iM - 13 Ye a ie 13 %e nese Manhattan Shirt_._...-.- 25 11% Saw 1 o% Jan 15 5% Dec 7% Aug 
. 1 1 1,500. Maracaibo Oil Exploration____-_- 1 Soe oe 12% Apr 1642 Sep 

2% 2% *2% 2% 2% 2% 2% «2% 2% . 2%, . aa eG) OO 4 REO gamma me See 3Y 1% Jan ‘31 % Jan 15 May 

9 9% 8% 9% 9% 9% 9 . >: ‘oe 2%. 2% 1,300. Marine Midland Corp___..---<--- 5 2% Jun 4 3% Jan 5 - 

"9%, 9% 9% 9% 9% 9% 9% 9% RAE - ., «9% 1'300° ‘Market St Ry 6% prpreferred_.100  4%Jan 2 9% May: Sias Dee 5% Jan 
gn hg to 19% 19% 1942 20 19% ‘20 19% 20° 20° 20 » 900 Marshall Field & Co... No par 8% Apr 171% ior fe TR ied 
' 35 *3'2 3% *31% 3% 3% 3Y, 23%, a4 rs : , artin (Glenn. L)’ Co... ---- 17% May 20 i ; T% Sep 

27 27 *26% 27% 27 27 263%, 26% cone. anne 3% — 3% 300° Martin-Parry Cor No pa V ¥ 26% Jan 6» x20% Dec’ 32% Se 
) y "26% 26% 26% 26% P--—sang ° par 3%2 May 15 6% Jan + 6 3 . 

*22 23% *22 23% “22 23% 22 22 . °91 “ P+: Kis oo 900. Masonite Corp___-_ ~~~ No per 223 % M 1 t % Dec 12% Jan 
20 20 19% 19% 19 197 191 . 23% 21 23% 300° Master Elec re I es Sia eh a i 44 May 27'2 ‘ Feb 16 19. May 28% Jan 
162 169 a” sae Ba by, — 8 Eo. — V2 a 19% 1912 19% 19% 1,100 Mathieson Alkali Wks__---- No par > en 6 2414 Jan~ 6 21% Dec 28 «= Sep 
160% 169 *160% 169 10 7% preferred__ SS Gn ae ee ee a 31% Sep 
39% 39% 3939 #39 39% 38% 38% 38% 39 Ce ee Gea RT apr 20. 1 ne Uh 

be 1% *1% 1% s1¥, 13 * 1 Y, 3, oe “8 May Department Stores__....--. 

“13%. 15 *13% 14% °14., (14 %s asa "nate Pa, a et. 1% 100. Maytag Co__-_-_--_--...--- No Hote a sn ee 8 56% Sep 
"79% 82 *79% 82 *79'4 82 "79% 82 7914 82 pe 15 aieaaes $3 preferred RIS <ienuil en dggntee ret Na. par 13% July 3 18. — , ; 1 Dec 2% Jan 
*10% 11 "10% 11 10% 10% 10% 10% 10% 11 : 2 82 ne $6 1st cum preferred. _--_-- No par 76 Jun 2 90% J ar 15% Dec 28 #8 Apr 
"10% 11% *10% 11% 11% 11% *11 11% *11 fey 11% 4 11 300 McCall Stores: Corp___.__---~~--- 1 9 Mar 6 11 * Son 26 90" Dec 107 3=Jan 
a neo A 103 *100% 103 *100 103 *100%- 102 : sigh sae 200 McCrory Stores Corp._---~------- 1 10 May 12 14 pig "2 ome — bets May 
"18% 19 18% 19 mi ~—' 6% conv preferredi_____--~- ve Dec 6 Au 
1% 71% 7. 1% 1, 1%, =. he ie °19° 19% 33. wee ke eee eee ee Nov 
32% 32% *31% 33 *32 33 32% 32% 31% 4 7 1% 700 McGraw-Hill Pub Co___ -- No par 6% J v2 July 15 13%2 Dec 2542 Jan 
32% 32 32 500: McIntyre Porcupine Mines__- 5 28 4 May i { a 6 Dec 9% July 
108" 12% 12 12 12% 11% 11% 12 12 12% 12 12 » seni’ aoetiinice aa es = change 2: oop aes Sars 

. ve 110 *105% 110 *105% 110 106 : - , McKesson & Robbins Ine .._--~--~- 18 x, ‘ 

“Se 5% 52 5% *5% 5% 5% ao he = . oe : 106% 410 --- 5%% preferred__...:.......-. 100 san by oe - Res — 23 9% Dec 15% Sep 
ae i tal 96 8696 "96% 104 96%, 104 “nine” 200 McLellan Stores Co_-----.-----=- 1 5% Jun 1 eo Sen a ae Dee 110. Nov 
*6% 6% 65 65 6% 6¥ 3 = ae 1 6% conv preferred______-- ; %4 Dec 85a Se 
*63 66% °64 66% *68 : 7 n4 oa ” -— + agg * Sg 6 6% 300 Mead pl oh eg eS =. y ys ad > pa 5 101% Apr 109% ye 
°63 «66% “66 66% 60 66% 66% 66% 63 70 + e+ 199 $6 preferred series A__--_- No par 68 Jun15  77— oi. TOM sa 9% July 
= a #5 2442 24% *24 24 24 24 23 24 > ol 4 on $5.50 pfd ser B w w __---- No par 62% July 18 72 eg "S Hb — 7 July 
4 *5 5! 5 5 a \y ° ‘ Melville Shoe Corp_......__--_-.--- v Aug 
24%. 25 on os 4 $43 24% pe Pts. aaa 5 Ya 5 Ya 5% 200: Menge! Co pot aap ; te og 27 32 Jan 2 27% May 335%% Oct 
: . 39% 24% 25 370 5% conv 1st referred_____-__5 a Jens $% Mar 23 3% Feb 6% Dec 
*296 263 *26 27 26 27 02g an pose la @ p SRT 50 22% Jun 24 26 te Mar 24 21% Feb 29% Sep 
28 28 "271, 28% 28 28% “27 ’ n $y *25% 27 : 100: Merch & Min Trans -Co___-.- No par 21 - 2 
wet ona 5% 5% “5a 5 Me Ya BMS 28% Bi tea: Pais 206, SeeuEErenneMne UP eore~——~~=+ TS St Aer ae | SOU dant a a: whreer 
® 5: 15% 15% 15! 15% 15! vi ‘ w/e ioe Copper... -.--.-----1-=- 5 5 f -_ 
°18% 19 *18% 19 18% 19 ee ae ee oo 1536) .15! 600 Mid-Continent. Petroleum___——__- io < teu Maran 46" dene’ oe om Jan 
100 100 100 101 100 101 100 100 12a 8 et 2 18 18 300 Midland Steel Prod_..._.--~- No par 16% May 18 23% Jan 14 13. Mar. 17% July 
41% 42 41% 42 41% 42 cs tan a 100... 101 170 8% cum 1st preferred__--—__- 100 8844 Apr 30 102% July 14 17 Dec 38 Jan 
107 110 “107 110 107 108% 107% 107% 107 108% “104 41% 1,200 Minn-Honeywell Regu______- No. par 3514 Jan 2 © 42% Mar 26 7 oe 
108%. 111 *108% 111 *108% 111 *110 111 110 9111 "110 ps 10 4% conv pfd series B__---~-- 100 103% Jan 19 107% Apr: 24 105 . oe or: oe 
1% 2 *1% 2 71% 2 1% 2 © 77 2 pn 131 bien 44%4% preferred series C__~~.- 100 x107%s8 May 19 110%, ~ 20 08% Deo 112 Oct 
°59 61 *58% 61 “60 61 60% 607 60 » 1% 1% 200  ##Minn Moline Power Impl___------ 1 1% May 21 3% J ¥ 13 . ois aioe 
60 60 «60 300 $6.50 preferred______--_--- No par 5745 Jun 26. 67. one i 53% Dec Be ., Jan 
*11 11? 11! 11% 11! 1 i P Ye July 
‘ . ” . * 11% 3 ue 11% 11%" 11% 11% 1,200. Mission Corps......---------.-- 10 8% Apr 28 12. Jan. 16 93 
*2% 2% 24s 22 2% 215 23% 2% ov, ov, eat he 600 Mo-Kan-Texas RR:_....----No par 1% Jan 2 3% Jan 2 - Feb 15% Oct 
*14% 15 14% 14% *14% 15 15 15 BH B., ; 2% 2'2 1,800 7% preferred ‘series A__--~-~-- 100 . 1% Jan 2 2% Apr 1 4 Oct 1 July 
°75.- 17 154% 75% 14 «8678 "6 16 Sei te 15% 15% 600 Mohawk Carpet» Mills:_--------. 20 12% Feb 27. _ 15% July - 12, Deo 3% Aug 
*115% J *115% —_- ae °-, 115% oan 73 74 700 Monsanto Chemical Co__-_------- 10 66 May 15 91 Jan 7 77 . pon oe 
2117-123 *117. 123 117. 123 "117 193 + Ms ay $4.50 preferredc____..-__.No par 110 May 8 117%Feb 10. 112 Mar oa _ 
109 +109 *108% 109 108% 108% 108 108 100-100 1 Le 133 wa Preferred series Bi___~--- No. par 115 May 1 °119 Mar 16 115 har 1189+ Sep 
30% 30' 30% 30% 29% 30! 29% 30 29% 292 sot 108% 70 $4 preferred series C -.~-~- Ne par 102% Apr 28 110% Jan: 6 108% sot 128 Aug 
*37.—s«38 360 40 ©3640 aes ae R £5, oh ar scents, Ward tc: Co Int......No per: 23% Ape 24: 31%Jum: 4: | 96% — ge ks it 
; orrell (J) & Co....--.~----- 3 2 Jan 
15% 16 1545 15% 155%. 16 15% 16 ne il et i ) No par 37 Jan 15 42% Mar 12 35% Dec 43% Jan 
°7%, «=—«B Ys [71% BY eS 8 Y, dehy ' nahi 8 310. Morris & Essex-_--~--~-~----~+-- 50 15% July 2 8 P 
*11 115% *11 11% “11% 11% aaah Roe. oak . a : a 8 _.! Motor Products Corp._------ No par 6% oa > ene poly 7: — _— 30% Aug 
23% 24% °23% 24% °23% 24% 23% 24 °23% 24% oonae oN 100 pa bg Corp_~---~----- a= 5 9% Apr 23. 12% jan’ 30 94% Dec 7% oe 
"2% 8 2% 23 *93 1, 293 , 4, + “ . weller Brass.Co...........-....- 1 2034 J 5 7 6 Jan 
“5814. 60 “sa D3 ete eee 5 280 RO eS aaa on 200 ‘Mullins Mfg Co class B___---_--_. 1. She: Sane. eee eee 
*14% 14% 14% 14% 14% 14% 15 15 147 ro sot 58. 50 $7 preferred___--~~------- No par 50 Jan 2 63 Feb 4 “6. OF > a% July 
pA of ae ° 68 59 "58% 60 58 58 s Fo <6. oe ro autos Ine___..------No par ll‘2 Jan 7 15 July 29 9% Pe iene _— 
*5M% ’ 5% 53 5 Y, 5 Y y ST py /2 urphy Co (G C)---------- No par 49 May 6 Ey vs 
33%, 33% 33-33% 3312 33% ‘33% se" 833 3% 300 Murray Corp of America_—_— 2 tO a% See fDi meneeet sw ee "Sak. Sen 
2 200 Myers (F E) & Bro__------- No par 3012 Jun 2 395% Feb: 7 34 Dec 5114 tone 
*2% 3 2% 2% ‘2% 3 *23 3 6 
5 3 ; 28 3 *2% 3 
5% - 5% 5% 5% 5h, 53 Se ; 4 500. Nabco*Liquidating Co.__.--~- No par 1% Jan 6 } y P 
20 - 20 20% 20%  °20. 20% oe ee | ane eee 5% 5% 27,500  Nash-Kelvinator Corp__-------- me 0 COSden 32) Buys S Beo .o 

*14% 15% 14% 15 14% 14% 145 14% onats 20 20 Ya 200 Nash) Chatt & St: Louis..—_--~~-- 100 16% May 27 2414 Feb. 5 14% J Sie July 
“4 4% *4 4% *4 4% a. Soen ht a 15% 15% 800 National Acme, Co__--_--~-----.- 1 13% May 26 18 Jan 5 13%, a 23'%@ Sep 
"6% 7% *6% 7% 6%  6%e 6% «6% a. oe feo 4% __. Nat Automotive Fibres Inc___--~~- 1 3 Apr 24 4% Jun 9 256 Dec Spier sen 
7¥e 7M 7 7 "6% 7% ‘6% 71 6% 7% em * 7 200 6% conv preferred___._.-.---- 10 5% Jan 5 73% Jun 11 5% Dec 7% Jan 
14% 14% 14% 14% 14% 14% 14% 14% He Mg "6% 7 300 National Aviation Corps_---~--~~- 5 6% May 16 8% Jan 6 634 Dec R. Jan 

"161 168 *161 168 *160 168. *160 1654 ; rig 14% 15 5,600 National Biscuit Co____-.---~--- 10 13. May 5 16. Jan 19 3, + Sep 

65%. *160 - 168 °160* 165! sie % preferreds-_--~- 100 140 May 1 166% Jan 14 4 ge 1p; Jan 

a» 14 14 14 “13% 14 *13% 14 °13% 14 14 14 name’ tek ied oe ; sme aa sa” Wy 
“4% 5 «43 5 o43 5 beth ~~ a ; at d & Share Corp:__-No 7 12% Apr 23 4 , 

17. 17 17+ ~17 163% 16% 1634 ‘aan aan a $496» 4% _... , NationakCan Corp._-_.------.-- 334 a 2 ao = on toa _ 17% Jan 

"7% +8 *7¥ 8 “7% 8 1% 7% o7 4 Ve _— 1 1,700 Nat Cash Register__-------- No pa 11 Jan 2 17 July22 210 Dec 1436 may 

H 14% 15 14% © 14% 15 15% 14% 6 15. 14% 1s 8 7%" | 7% 200° * National Cylinder Gas Co_____.-.- 1 7 May13 9% Jan 17 1% Dec : ‘e July 

"4% 5% “4% 5% "4% - 5% °4% > 5% ghey re as 3,900 Nat Dairy Produets_.--_=--- No par 12% Apr 30 - 15%eJuly 21. 12% Jun ate. wen 

"9%  9%* *9% 9% 9% 9% *9 9% ° ; *4 Ye SMa 100° Natiomal Dept,Stores__---~ ~-- No par 4% Jan 9 5% Jun. 1 334 Dec 5 te Sep 

3 23% 22% 23% 22% 23 22% . 22% 22%. 93 - ee ii er 200 «| «@% preferreds_—----------—--- 10 8% May 1 9% July 22 7% Feb 10%: Seo 

ae xy bd Mer ots _ Ys fg 16% 15% 15% *15% » 16 a 23% ‘<< _ nam. & Stamping------No par 17% Apr 24 235 July a3 17. Apr o5's an 
4 V4 4% ‘ : at Enam — ng------ No r 14% Mar 17 1 ‘ 7 

"70 73%" °70—72 “70 72 10% role ont - 2 Sue 3,300° ‘National Gypsum: Cou_-~_---~-- a 334 Apr 28 wth a. 3 "3% Dee ae 

2 9% 70 69%» 69% 120 $4:50 conv preferred::....No par 60 Jam 2 172 "Mar; 5 * 58% Dec 93% a 

14% 14% 14% 14% 13% 14% 13% 14 13¥¢ 0.3% | aa 

*157% 170 *157% 170 *157% 1704 ®1573 * 4 *-13% «- 134%» 13% 4,000 National Lead,Co__..-.--------- 10 1% Apr 25 16% Yq Dec 

*135 136 *135 ~ 136 135 135 "138. 136 135. 135 “190. 134. “a 7% preferred A, ----- pie cocoon 00 145 May 6 168, Jan 28 1604 Dec . 176 Jan 

*14% 15 714% 15 *15 15 14% 15 *14Y%e 15¥, 14% 196¢*" 50 6% preferred B_---~_-----~-- 100 129 Mari? 146 Jan 7 138 Nov 154 ne 

"31% 33 *31% 33 *31% 33 *31% » 33. Et ro 8 400, . Nat Mell & St'l-Cast-Co_...No par 13% July 2 17% Marl7 14% Dec ig 

rr ~ og a * Si Ae “geen Be: 33 Mex 33 ~ "| Nationab Oil Products Co._--_--- 4 29% Apr 28  35.Jan 20 26. Feb 36 “Dec 
47% 47% 47% 47% 47% 47% *47% 48 *47 42% 3 1% 2% 1,600 © National Power & Lt._---.-- No per 142 Apr 16 3% Jan 5 2%2. Dec 7% Mar 
“4% 4% 4%, 4% 4Ve 4% 4%,” 4% 4%. 94M iting, 500 National Steel Corp_---_-------- 25 43% May28 53% Feb. 5 42 Dec 68% J. . 

"10% 11 10% 11 10% 11 *10% 11 “10% 10% oer isha 700° National Supply»(The) Pa-—---—- 10-4 Mayi4 6% Jan: 4. Dee 7% duly 

"54% 56% 54 54% 54%, 54% 53%, 54% Se Bal 10% ~ 10% 100 $2 conv preferred___--.-- _----40 9% Jun 10 16% Feb 25 8% Feb ie mer 

*57% 60 *58 42-59% “58.59 ss. 88 dy “ 53% 53% 1,000 5% % prior preferred_-------- 100 45% May22 63 Feb 6 41. Feb 68 S 
we Re 2 57% "56% 58 20 6% prior preferred___--~---~- 100 51 May 19 70 Feb. 5 43. Feb 7542 aad 

Ye 8 3 3 *2%, 3% 2% VY * - 94, 3 
"1%_ 7% TY, 2% 7 7% 7% 7a > 2% -* 2% 400 NationalTea Co__------~+-- No par 25% Mar 30 3% Jun 6 2 .Dec 5 Feb 
"6% «7 +63, 3 . 1%. 7% “1% 7% 300 Natomas Co_------------ N 5 1 on 
Vg 7 6% 7 6% 7 6 Ye 6% #6} 4 com the a ro - par 3; 8 pa 28 9% Feb 6 8% Dec 11% Oct 
/ e SRS ees eons ee o par ar 7 \ H 
For footnotes see page 407. P % 74%Jun 4 6% Dec 9%. Apr 
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LOW AND HIGH SALE PRICES STOCKS Since January 1 Range for Previous 
Saturday Monday Tuesday Wednesday Thursday Friday Sales for NEW YORK STOCK On, Basis of 100-Share. Lots Year 1941 
July 25 July 27 July 28 July 23° July 30 July 31 the Week EXCHANGE Lowest Highest Lowest Highest 
8 per share $ per share $ per share = per share $ per share $ per share Shares Par 3 per share % per share #% per share $ per share 
*14% 14% 14% 14% *13% 15 "13% 14% "13% 14% *13% 14% 100 Neisner Bros Inc__............... 1 11 Jan 5 14% Feb 27 10% Dec 17 July 
*73% 74% *73% 74% *74 74% *74 14% 74% 14% 75 75 120 4% % conv serial preferred_._100 70% May 26 75 Mar 2 69% July 79% Dec 
*32 36% *32 364% *32 36 *32 36 *32 36 *32% 35% me Newberry Co (J J)_----.--- No par 28 Apr 27 35 Jan 14 31% Dec 45% Jan 
*108% 109% 109% 109% *108% 112 “108% -- "108% —. *108% 10 5% preferred series A______-_- 100 104 Mario 109% July 27 105 Nov 110 Jan 
24% 24% °24% 25 24% 24% 24%. 24% °24 24% 24% 24% 1,100 Newmont Mining Corp__..__-.-_- 10 22% Apr 17 30% Feb 16 22% Apr 31% Jan 
8 BY, 8 BY *8 8% 8 8 7% 8 1% 8 1,000 Newport Industries__..........__- 1 7% Apr 28 11% Jan 12 5% Apr 11% Aug 
*19 19% *19 19% 19’ 19 18% 18% 18% 18% 18% 19% 700 N'port News Ship & Dr Dock__--_- 1 17% Jun 30 25% Jan 2 19% Dec 27% Jan 
"98% 99% *99 99% *99 99% *99 99% *99 99% 99% 99% 100 $5 conv preferred_______-_ No par 98%July 3 109%Jan 9 106% Mar 116 July 
26 26% 26% 26% 26% 26% 26% 26% 26% 26% 26% 26% 1,700 New York Air Brake________ No pur 23% May 21 32% Feb 5 26 Dec 45 Jan 
8% 9 8% 9% 9 9% 8% 9 8% 9 8% 9% 22,200 New York Central___.___-_- No par 6% Jun 24 10 Jan 27 7 Dec 15% Jan 
13% 13% *13% 13% "12% 13% *12% 13% 13 13 13 13 300 N Y Chic & St. Louis Co___.__-. 100 11% Jun ll 17% Feb 6 10% Dec 18% Aug 
40% 41% 41 42 40% 41 40% 1 40 40% 40% 41 2,000 6% preferred series A____._.. 100 36 Jun 2 51 Feb 6 25 Feb 47% Aug 
12% 12% 12% 12% 12% 12% *13 13% "13% 13% 13 13% 700 N Y¥ C Omnibus Corp__-_-___- No par 10% Jan 2 15% Jan 12 8% Dec 24% Jan 
"4% #5 4 4% *4 4% *4% 4% *4% 4% *4% $=4% 2,000 New York Dock............ No par 4 May 25 6 Jan 23 4% May n Sep 
*14 14% *14 14% 14 14 *13 14% *13 14% *12% 14% 100 S% preferred___......_.... No par 12% Apr 15 15% Feb 5 8 Apr 18 3=6Oct 
*68 70 *68 70 *69 70 *69 70 68 68 *67 70 20 N Y & Harlem RR Co___-_____-_- 50 61 May22 110 Feb 6 106% Dec 112 Jan 
*81 86 *81 86 *81 86 *81 86 "81 86 *81 86 ‘phe 10% non-cum preferred____.-- 50 80 May 20 109 Feb 18 110 Jun 115 Feb 
*29% 30% *29% 30%. *29 30% *29 30% *29Y% 30% *29% 30% ie N ¥ Lack & West Ry Co__-..--. 100 30 July 21 54 Jan 26 42% Dee 60 Aug 
% Va ie Ya Ye Ya Va Ya 1,800 tN Y N H & Hartford_________- 100 * Jan % Jan 27 * Jan * Oct 
"1% 2 2 2 2 ‘2 "1% 2 *1% 2 2 2 1,600 Conv preferred____._..._..-.. 100 % Jan 2 2% Jan 27 vy Jan 1 Feb 
*% MY, *h | % * “% *% % *h “% =f Y, thew *N Y .Ontario & Western... _~ 100 % Jan 14 % Mar 11 ve Oct % Jan 
21% 21% *21% 22 *21% 21% 21% 21% *20% 21 21% 21% 500 N Y Shipbidg Corp part stk___~~- 1 19. Jun 3 30% Jan ‘2 23% Dec 35 Sep 
*19 20 *19 20 "19% 20 *19% 20 *18% 20 *18% 20 ceca Noblitt-Sparks Indus Inc_...~-~~~. 5 15% Apr 29 23% Jan 7 19 Dec 32% Jan 
*160% 164 162% 162% 161 161 "159% 160% 159% 159% 159%‘159% 400 Norfolk & Western Ry... .-- 100 143 Mar 26° 192 = Jan 14 179% Dec 215 Jan 
*110 Be *110 pon *110 ‘Sn + 130 - |. "lke. = *111 iia ane Adjust 4% preferred__..._... 100 108 Mari0 115 Jan 16 109 = Feb 119% Oct 
7% $$j$%Ye *T% 1% ‘Te ~ 1%, T¥% 1% i% 7% 1% 7% 4,800 North American Co__.._._.._-_-- 10 6% Mar 31 10% Jan 5 9% Dec 17% Jan 
*46% 48 "464%. 48 "46%. 48 464% 46% *464%, 47% 46°" 46% 500... 6%-preferred series.-__..~_..50 39 Apr 25 52% Jan 26 50% Apr 58% Jan 
*45% 48 "45% 46 454%, 45% - 45%. . 45% *45% "45% 46 500 5% % preferred series___.__-~- 50 39 Apr 29° 53 Jan 27 =2z50% Dec 57% Jan 
10% 10% *10% 11% 10% 10% 10% 10% 10% 10% 10% 11 1,500 North American Aviation._....... 1 9% May 21 14 Jan 6 10% Dec 17% Jan 
*88% 89% *B8 V4" 89% *88% - 89% “8842 89% "8842 89% *BB% 89% ee Northern Central Ry Co__-.. ~~~ 50 85%. Apr 14 96 Jan 31 93 «July 08 8 86Sep 
5% 6 5S 6 6 6 5% 5% 553 «45% 5% 6 5,400 Northern Pacific Ry... ..-~~-- 100 4%Jan 2 7 Jan 27 3% Dec 8% Aug 
*106% 107% *106% 107% *107~" 108 *107 109 107% 107% 107° - 107% 300 Nor States Pow $5 pia. EES No par 100.: Apr 2° 108%Jan 19° 107 £Dec 113% Nov 
*10% 10% 10% 10% 10% 10% 10% 10% *10 10% 10% 10% 1,000 Northwest Air Linés__-._.~_- No par 8 Apr. 14 11% Jan 28 7% Jun 14 Oct 
*33% 35% *33 35 *33% 34% *33% 34% *33. 434% 33% 33% 10 Northwestern Telegraph__....._- 50 31% Apr 27 38 Mar 2 Jan 40% Nov, 
*1% 1% *15%% . 1% “1% 1% 1% 1% "71% 1% 71% 1% 100 Norwalk Tire & Rubber__..._No par 1 .Jan 20. 2% Apr 6 Dec 2% Jan 
*27 30 *27 30 *27 30 *27 30 *29 30 *29 30 oe Pretersee oss 2 noone 50 20. Feb 18 28 Jun 17 21 Dec 27% July 
T *B% 8% 8% 8% 8% 8% 8 BY B42 BY% .*B%  B% Norwich Pharmxcal Co_-_..__-. 2.50 8% Apr 28 10% Jan 6 7% Dec 13% Feb 
8% 8% 8% 8% 8% 8% *8 BY 8 8% 8 8% 7,000 Ohio Ol] Co__----_~~-.--~--- No par 6% Apr 29 8% Jan 26 6% Feb 10 July 
24% 24% 24% 24% 24 4 23% 24 24 4 24 24 1,400 Oliver Farm Equip___....--- No par 17. Jan 2 25% July 17 13% Feb 23% July 
*3% 3% 3% ° 3% 3% 3% 35% 3% 3% 3% 3% 3% 900 Omnibus Corp (The)-~---~-~~-~-~- 6 2%Jan 2 6% Jan 12 2 Dec 10 Jan 
°66% 69 *68 69 *67 69 *68 69 *68% 69 69 69 36 8% preferred A__......-._~--. 100 59 Jan 2 79 Jan 9 54 Dec 104% Jan 
"3% 3% *3% 3% *3 3% *3 3% *3% 3% *3 3% _.. Oppenheim Collins_.......~~ No par 2% Apr 28 4% Jun 29 2% Feb 6% Sep 
“13% 14 14 14% *14 14% 14 14% 14 14 13% 14 1,800 Otis Elevator_____......-.~- No par 11% Mar 12 14% July 27 9% Dec 17% Jan 
*136 139 *136 138% *136 138 137 137 137 137 *137 139 20 6% preferred___.._.........- 100 132 Mar20 142 Jan 2 140 Jun 150 Jan 
*22% 23 *23 24 22% 23 *22% 23 *22% 23 22% 22% 400 Outboard Marine & Mfg_.._.~__-.- 5 x16% Apr 28 23% July 15 16 Jun 26% Jan 
*44 48 *44 48 244 48 *44 48 °44 48 44 48 seat a gg eee No par 42 Jun 26 48 Mar 28 45% Dec 56% Oct 
50% 50% 51 51 51% 51% x50 51 50% 50% 50% 50% 2,600 Owens-Illinois Glass Co_....-. 12.50 43% Apr 25 54 Jan 3 38% May 62% Deo 
*1% 7% “1% 7% *71% %% 7% T% *7%e % T% 7% 300 Pacific Amer Fisheries Inc___._~-~- 5 6% Mar 27 8% Jan 27 7% Apr 12% Sep 
5 5 *4% 5 “4% 5 4% 4% “4% #865 *4% 5 130 Pacific Coast Co__......-~~---- 10 442 Apr 27 6% Feb 3 1% Apr 7% Nov 
*17% 19% 18 18 *18 20 18 18 “17% 19% *17 19% 30 lst preferred__........--- No par 16. Apr 28 21% Feb 3 10 May 25% Nov 
*115—8 12 ll% 11% 11% 11% *11% 12 ll% 11% *11% 12 86 2d preferred___...-.....- No par 9% Apr 27 13. Feb 3 4% Apr 15% Nov 
“16% 17 "16% 17 "16% 17 “16% 17 "16% 17 "16% 17 — Pacific Finance Corp (Cal)... 10 7 Jan 5 16% July 22 6% Dec 11% Jan 
18% 318% 18% 18% 185% 18% 18% 18% 18% 18% 18% 18% 1,200 Pacific Gas & Electric___.__.--- 25 15% Apr 28 20 Jan 15 17% Dec 28% Jan 
*26 27% r26% 26% *26 26% *26 26% *26 26 Y2 26 26 200 Pacific Ltg Corp._.....-.-.-- No par 22% Apr 27 31 Jan 17 26% Dec 40 Jan 
16% 16% 16% 16% 16 16% 15% 15% 15% 15% 15% 15% 1,700 Peelfic Milis..............- No par 13% Jan 3 18% Feb 25 11 Feb 19% Aug 
"86% 86% 86 8642 86 86 *85 86 85% 85% 85% 85% 140 Pacific Telep & Teleg__..~.--~-~- 100 74 Apr 25 101 Jan 2 95 Dec 126 Jan 
“141 142 "141 142 141 141 *141 142 "141% 142 "141% 142 10 a eed aa 100 121 Apr 4 148 Jan 7 147% Apr 163 Aug 
2 2 1% 2 *1% 2 1% 1% 1% 1% *1% 1% 2,500 Pacific Tin Consol’d Corp__-.-.--~-~- 1 1% Mar 6 2% Jan 86 1% Dec 4% Jan 
6 6 ° 6% 6 6 6 6 *6 6% *6 6% 300 Pacific Western Oil Corp___...-.- 10 5% Jan 2 6% July 8 4% Dec 0% Aug 
2% 2% 2% 2% 2% 2% 2% 2% 2% 2%: 2% 2% 8,600 Packard Motor Car__....~~- No par 1% Jan 2 2%Jan 6 1% Dec 3% Jan 
16% 16% 16% 17% 17% 17% 17% 17% 17% 17% 17% 18% 13,700 Pan American Airways Corp------ 5 11% Apr 23 18% Jun 8 10 # Apr 19% Dec 
*6% Te *64% 7% *6% 72 *6% Te *6% Te *6% 1% Pan-Amer Petrol & Transp_..._.-. 5 6% July 16 8% Jan 9 7% Jan 10 Jan 
1% 1% 1% 1% 1% 1% 1% 1% 1% 1% 1% -1% 15,300 Panhandle Prod & Ref_..____.__-- 1 1 Jan 2 1% July 29 “% Feb 1% July 
*28 29 *28 28% *27 28% 28% 28% "27% 28% *27 28% 200 Paraffine Cos Inc_..-...... No par 205% Apr 28 30 July 9 19% Dec 37% Jan 
*91 105 *91 105 *91 105 *91 05 *92 105 *92 105 ps tl 4% conv preferred___._...... 100 90 Mar 6 100 Jan 27 99 May 106 Jan 
16 16 15% 16% 16 16% 15% 16 15% 16 16 16% 16,400 Paramount Pictures Inc... .. 1 11% Apr 24 16% July 22 10 Feb 16% Dec 
*114 117 117 117 117% 117% "114 119 "112 119 117% 117% 6% ist preferred___.......-. 100 100% Apr 23 120 July 22 95% Feb 115% Dec 
*15 17 *15 17 "15 17 “15 17 "15 17 *15 17 (aus Park & Tilford Inc._.....-...--~- 1 15 May 8 17 Jan 2 14% Apr 18 Oct 
1% 1% *1% 1% 1% 1% *1% 1% 1% 1% 1% 1% 1,600 Park Utah Consol Mines__.....-~-- 1 1%Jan 2 2% Jan 14 1 Dec 2 Jan 
*23% 24% 24% 24% 24% 24% 24 24% 24 24%. 23% 24% 2,200. Parke Davis & Co__.-~~---- No par 19% Apr 29 29% Jan 7 24% Dee 30% Jan 
"13% 13% "13% 13% 13% 13% "13% 14 13% 13% "13% 13% 300 Parker Rust Proof Co_......--. 2.50 13% July 20 17% Mar 2 14% Dec 20% Jan 
1 1 att 1 *13 1 bd 1 *13 1 alt 1 100 Parmelee Transportation.__..No par « Mar 20 1 July 25 “% Dec 1 Jan 
18% 18% 18 18% 18% 18% 18 18% 18 18% 18 18% 1,600 Patino Mines & Enterprises___-_-~- 10 13% Jan 2 20% Jan 9 6% Apr 14% Dec 
*52% ° 55 53% S34 "52% 54 *52% 53% *52 53% 51% 52 500 Penick & Ford_.....--~~--- No par 44 Apr 15 55% Jan 9 43% Mar 54% Sep 
69% 70 10%, T0% 70% 70% 10% 10% 70 70 69% 69% 1,000 Penney (J C) Co __--------- No par 56% May 1 80% Jan 5 73 Dec 89% Sep 
*1% 2 "1% #2 “1% .2 1 1% "1% 2 “1% 2 100 Penn Coal & Coke Corp__..-.-.--. 10 1% Apr 14 2% Feb 5 1% Dec 3% Aug 
*1% 1% *1% 1% 1% 1% *1% 1% *1% 1% "1% 1% 300 Penn-Dixie Cement__....--- No par 1% Jan 2 2 Jan 21 1 Dec 3% Jan 
34 34% 34 34 34 34 *33 34% *33 34% #33 34% 400 $7 conv pref ser A__-.__-- No par 32 Jun 30 44 Jan 21 34% Apr 52% July 
"14% 15 "14% 14% "14% 14% *14% 14% "14% 16 *144% 15 canta Penn Gl Sand Corp......--- No par 11 May 15 14 July 22 11%. Dec 17% Aug 
*102% 108 *103 110 *103 110 *103 110 *103 110 *103 110 erik 5% preferred__........-~..--- 100 104 May 4 108% Feb 27 108% Dec 112% Mar 
20% 2042 20% 20% 20% 20% 20% 20% 20% 21% 21% 21% 21,600 Pennsylvania RR_.....--~~--~-- 50 18% Jan 2 24% Jan 30 17% Dee 25% Apr 
17% 17% "17% 18% "17% 19 "17% 19 "17% 19 "17% 19 100 Peoples Drug Stores Inc_-~----~-~-~- 5 16% July 2 23% Jan 6 Dec 25 Aug 
*39% 39% 39% 39% 39% 39% 39%. 39% 39% 39% *39% 39% 400 Peoples G L & C C (Chic)-_---.~- 100 36 Apr 20 46% Jan 5 36% Jan 54 Sep 
*% 1% *% 1% *% 1% *% 1% *% 1% *% 1% Bit tPeoria & Eastern Ry Co_ ~~~ 100 %Jan 3 1%Jan 5 % Dec 2% Aug 
21% 21% 21% 22 21% 22% 21% 21% x21% 21% 21% 21% 8,800 Pepsi-Cola Co....-.-~--~---~-~----. 1 15% Mar 6 23% July 9 18% Dec 30% July 
"4% 5% 5 5 *§ 5 Ys *§ 5 Ye 5 5 5 5 300 Pere Marquette Ry Co__------~-- 100 4 Jun 26 7% Jan 24 4% Dec 11% May 
*40 41 40% 41 41 41% 40 41 40% 40% 40% 41 300 5% prior preferred__.___--~-- 100 36 Apr 28 51% Feb 7 41 Dec 60% July 
*20% 21 20% 21 20% 21 20% 21 "19% 20% 20% 20% 350 5% preferred........-....---- 100 18 May 26 29% Jan 24 17 Dec 38 May 
*21 21% *21 21% *21 21% *21 21% *21 21% *21 21% peace a No par 19% Jun 5 27% Jan 7 21 Jan 27% Oct 
"4% 4% 4% 4% *4Y% 4% "4 4% 4% 4% 4% 4% 600 Petroleum Corp of America___---~- 5 4 Apr 28 6 Jan 13 5% Dec 7% Apr 
5% 5% 5% 5% 5% 58% *5% 5% *5% 5% 5% 5% 600 Pfeiffer Brewing Co .--.--- No par 5 Mar 9 6 Jan 5 4% Dec 7% Jan 
24% 24% 24% 24% 24%. 24% 24% 24% 24% 24% 24% 24% 8,600 Phelphs-Dodge Corp.____----~---- 25 x 22% May 21 32% Jan 14 23% Dec 35% Jan 
*34% 36 "34% 35% "34% 35% 34 34% *32 35% "34% 35% 200 Philadelphia Co 6% CoS 2842 Apr 1 40% Jan 14 35% Dec 47% July 
63% 63% 62% 62% *62% 65 62% 62% *61 62% 62% 62% 160 $6 preferred__________---- No par 49 Apr 27 76% Jan 30 69 Dec 91 July 
*8% 9 *8 9 *B8% 8% 8% 8% 8 8% *8Y% 8% 300 Philes Gorp..-....._.......-.....- 3 7% Jun 3 10% Jan 7 8% May 12% Jan 
*71 72% 71% 71% 72 12% 710% Tile 71% 71% *72 73 900 Philip Morris & Ge. 16....cs<esana 10 55% Apr 24 75 .Jan 6 72 Dec 89% Sep 
*101 102% *102 102% 1HOAL NPY, *102 105 102 102 ° 102 102% 400 Preferred 4% % series_.__._-~- 100 98 May 20 107% Mar 23 105 Mar 110% Dec 
"105% 106% 106% 106% 105% 105% *105% 106% 106% 106% *105% 107% 1,200 ae RI ach a 100 103 Jun 16 106% July 27 ound aeint oki Ge eats 
a | 1% “7 1% og 7% "7% T% *1% T% 7% 1% 100 = Phillips Jones Corp__------- No par 6% May 12 9 Jan 27 4% May 9 Aug 
"70% 75 "70% 5 *70% 75 "70% 75 *10% 15 712 72 10 71% preferred___.......------ 100 65 May 6 78 Jan 17 51% May 77 July 
39% 39% 39% 39% 39% 39% 38% 39% 39% 39% 39 39% 4,200 Phillips Petroleum___..-~~-- No par 30 Apr 27 41% Jan 2 35%, Feb 46% Dec 
*1% 2% "1% 2% *1% $$$%2% *1% 2% 71% 2% 71% 2% pen Phoenix Hosiery.........-.--~--- 5 1% Feb 25 2% Feb 13 1% Dec 3% July 
*55 59% *55 59% *55 59% *55 59% 55 59% *55 59% bite | CS 2 EL ns 100 43 May 2 60 July10 238% Feb 52 July 
17% 17% *17% 18 18 18 17% 17% *17% 17% 17 17% 1,200 © Pillsbury Plour Mills_......----- 25 15% Jan 3 18% Feb 6 13. =Dec 23% Jan 
3% 3% 73 3% *3 3% *3 3% *3 3% *3 3% 100 Pittsburgh Coai of Pa___..~---- 100 3 May 25 4% Feb 6 2% Dec 7™% Jan 
31% 32 31% 31% 31% 31% 31% 31% *30% 31% 31% 31% 800 6% preferred____...-.-..---- 100 26% Apr 24 36% Feb 5 27 Dec 46% Jan 
*4% #5 "4% 5 "4% 4% *4% 5 *4% 4% "4% 4% sai Pitts Coke & Iron Corp.-__-- No par 4% July 2 6% Jan 15 4% Dec 8% Jan 
*59 63 59 59 *574% 60 *57% 60 *57% 60 *5742 60 10 $5 conv preferred___.__--~- No par 58 Jun 27 68 Jan 21 Dec 84 Jan 
"7% 8% B% 8% *8 855 *1% 8% *7%, 8% “1% 8 100 Pittsburgh Forgings Co_.---~-~---- 1 7% Apr 29 9% Jan 14 6% Dec 15 Jan 
*149 a *149% —__ "149% __ *149% __ 149% __ *149% Netty __. Pitts Pt Way & Chic Ry Co__--- 100 165 Feb 19 165 Feb 19 163 Aug 166 Oct 
*165% 175 *165% 175 *165% 175 *165% 175 165% 175 °165% 175 a2 1% preferred___...---------- 100 165 May23 175 Feb 25 174 Mar 181 Feb 
4% 4% 4 4% os 4 4 4 *4 4% 4 4 2,800 Pitts Screw & Bolt__...~---- No par 4 Apr 17 5% Jan 14 3% Dec 7% Jan 
*“4% 4% "4% 4% *4% 4% "4% 4% *4% 42 "4% 4% Bist Pittsburgh Steel Co.___-~---- No par 4 May 2 6% Jan 5 4 Dec 9% Jan 
°48 52 "49% 52 52 52 *50 55 *49 53% *49 53% 20 7% preferred class B__--~-~-- 100 4744 Apr 28 61 Jan 6 45% Feb 65 Jan 
23% 23% *23% 24 24% 24% 23% 23% 23% 23% “23% 24% 130 5% preferred class A--_~_---- 100 20 Jun 27 33% Jan 3 24% Dec 43% Jan 
"59% 61% 59% 59% 62 62 63 63% °62% 63% °62% 63% 170 5%% ist ser conv pr pid__.-100 58 Jun 26 70 Feb 14 51 Oct 75% Jan 
"7%, 8% °7% BY 71% 1% 1% 1% “7% 7% “1%, 1% 100 ~=«- Pittsburgh & West Va___-___--- 100 6% Jun 25 10% Jan 26 6 Dec 15 July 
*152 tas *152% —__ *152% __ °152% __ *152% __ ®152% __ peTS Pitts Young & Ash Ry 7% pfd__100 153. July22 153 July 22 164 Mar 164 Mar 
2 2 1% 2 1% 1% 1% 1% 2 2% 2% # 2% 8,500 Pittston Co (The) -~------.-- No par 1 Jan 22 2% July 31 *% May 1% July 
12% 12% 12% 12% 1234 12% 12% 12% °12% 12% 12% 12% 600 Plymouth Oil Co__....----------- 5 11% Jun 24 14% Jan 28 13% Dec 17 July 
For footnotes see page 407. 
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NEW YORK STOCK RECORD 





LOW AND HIGH 
Ta 


SALE PRICES 


STOCKS 
NEW YORK STOCK 


Range Since January 1 


Basis Share Lots Year 1941 
‘ id Sales for On of 10u- re 
as ame eo aly 28 wecly 29° wiely 30 Soly 31 the Week EXCHANGE Lowest Highest Lowest 
rig Ai 9 yb ae tha : har $ per share Shares Par $ per share $ per share &% per share & per share 
og td Fc eat a ee » * gris is eae Pocahont _No par 15%Jun 8 17 Jan 15 16 Jun (21 Jan 
, 17 *16% 17 *16% 17 1M Pond Creek hontas__ ~~ pa 3% 3 
*15% 17 "15% 17 *15% 17 a7 eae 235 800 Poor & Co class B___...._.- No par 3% May 21 5% Jan 13 3% Dec an 
a . : . : 7 ae one Fe Ag 1% 5,000 Postal Teleg Inc preferred_._.No par 9% Jan 7 16% July 22 4™% Feb 13% Oct 
ge 7 ‘<? ae “ae eS pet ae sete 644 ‘500 Pressed Steel Car Co Inc___.~.-- 1 5% Jun 2 8% Jan 3 5% Dec 13% Jan 
o:. $% c= . 2% os. Se tr * Bn, > *6% 6% 5% conv Ist preferred__.__.---- 5 6% July 7 8% Jan 3 6% Dec 13%. Jan 
*8% 7 61% 1M oe iy 7% *6% 6% t 6% 6% . ae a+, ie0 5% conv 3d preferred________ 50 22% Jun 10 29% Jan 3 21% Dee 40% Jan 
*22%4 24% *24 25 *23. 25% 4 22% 23% 22% a3 i tote bert a wee BB he elle ee 61% eer 
arti eres a soe io 158% oe 1% 91 ee 20% 120% 130 5% pfd (ser of Feb1°29)-_.100 115 Feb 16 121% July23 115 Jum 120 Jay 
*120 «121% 120 120% j$j(‘%119 120% 120% 120%  *119% 121 120% 120% 
% 3, oY 9% 9% 1,500 Pub Serv Corp of N J._----- No par 9%Jun 3 14% Jan 8 11% Dec Bw, Jan 
9% 93% 934 9% 9% 10% 9% 10 9% 9% 4 66 8 "300 $5 preferred Sa Ses eae No par 62 Mar 30 86% Jan 14 15% Dec 10 Jan 
“66 = 69 70 “65 81% = a ~<a san o% seein...) .-4 100 73% Mar3l 299%Jan 14 92. Dec 123% Jam 
aoe; = ice Soe ao ere a i 23%. ao % 100 - 7% preferred...----------- 100. 79% Mar30 111 Jan 9 106% Dee 137 Jan 
*89% 93 "89% 93 "69% 92% "89% 92% *89% 9144 89% B.. 4 = Se Sooner prorat 100 99 Mar30 123 Sen 6. 38% Dee 158% Peb 
*102% 163 102% 102% 102% 102% 102% 103 102. 103 102 103. Ee — <3d.66 Deer. eee tie 8. ieee 11% os 
*113 115 *113 115 *113% 115 114% 114% *113 115% 133) 23% 6 100 Pull n Inc SRE A: 2 ERS No par 20% July. 2 26% Feb 4 19% Dec 29% July 
23% 23% 23% 23% 23% = tx = a _ = i 6,100 Pure Oil (The)_-____--__..- weath —4 o% mrad . asnee 4 : oe Mar 107% Des 
8% 863 9 9%. 9 9% 8 ba , % Shy ores eee 100 90 y * 
5-1 <1 e--  — a00 | _ 5% tony preferred=---------. 100-8044 Jun 17 . 91% Jan 20° 6% Feb 95% Aug 
Me BBY, 88% 88% "88's 8 2 ‘ 4 4 Bos ee eee ere ae aap - 
“M1 : 11% tite 11% ll% 11% *11% 11% *11% 11% 22% 11% 500 Purity Bakeries pa Deo 
f , f Corp___._.10 8% Mar 11 9% May 19 8% Apr 12% July 
*9% 94% "9% 9% 9% 9% 9% 9% 9% 9% 9% 9% 300 . Quaker State: Oll Re P 
a - 3% 3% 5,000 #£=Radto Corp of. Amer...--.-.- No par 2% Mar 6 3% July 10 2% Dec. 4% -Jan 
3% 3% 3% 3% 3% 3% 3% 3% 3% 3% 3% 3% Sone ae oes fe a par 46% Apr 28 55. July22 47% Dec. 62% Jan 
S4¥e "54% 54% Sto" 50% 50% “34% ea a 4 = . $5 preferred Bo. 2---__-__- No per 88 Apr 2 a Ape 3s es Dec .. Dee. 
*78% 100 *85 «=: 90 "8390 “83 90 986 - =-- (erie ae cmteagiets: 3 $c H 2. Apr a Dee Jan 
Te as ae eae 2: te + RY a ty MME 5 LQ es: SE aan. 00-34% Jun 4 48%.Jun. 9 38% Mar 85% Ost 
BoSe HE RE Ha te CH CRA HR BS Rhea oper RR BES at Ne Sie 
17% 17% 17%" 17% Me 4 ' She: Rentiiee Seated ~ hong 
“91 9 “9% 9% 9 9% 9 9 “9 9% 9 9 : CSCO ST 23% July 1 -26% Feb. 3 23. Dec  ~ 29% Aug 
24s. 244 °24%, 24% *24 4 8§= 24% *24% 24% *24 24M *24 24 ‘ 160 - . 88 aq REE * 11% Apr-16  15%Jan 28 10% Dee 18% duly 
*13 | 13% 13 - 13% 12% 12% 12% 12% 12% 12% 12% 13 — —T 7 goon Speech ae: 50 23% May28- 27% Feb 2 22% Dec 27% Aug 
126, 20% (2844 28Ye 26, 26% 264 Be *26%" BTYe 88M 2% : Saher $0 20 May 28 23% Mar 11 Dec 24 dan 
*22% 22% *22% 225% 22% 22% 22% 8 Me ‘e 
} m~ ~~. dco.* ‘peal Qeite Mlesteie os 5 1% Jan 13 2% July 10 i Dec - 2% ‘ep 
oat. ae Sa toy = Pa oo A a. — ote “10 pg Be aA Des Ae ee 39 Jan 15 60. July. 30 82%-tter = Nov 
*55 6842 *50 68 “50, 8 4 by p bod * ps 14% 20 °»=—Reis (Robt): & Co ist pfd._..--100 11 Apr‘30 : 16% Feb : ‘ei Ap SI a 
en ae eae ee ee ee ep ee ee " Rellable Sines erp.—----—o oer Su Aae SA Tee 2g tee Sie daly 
*6% - 6% "65, «866% *65. 7 me 6% % Ya ea 100 Reliance Mie-<0...........-----10 r le | ‘ | 12M 
*1l «(11% *1ll - 114 *11, 11% *1bM% 11% “11% 11% 11% ~ 11% > ee ere y 7% May 18 9% Jan 6 1% Apr ‘No - 
“3% 8% 8% Bte-. 8% "8% 8% =. 8% “8%, BS 82 | 8% Rand nae” RS te 25 x55. Mar 9 65% July 30 «83% Dee 67% Jan 
"63% 64% 64% 645 "64% 66% *65% 66% 65% 65% *65° °° 66% or ee  9aetrar 100 38%Jan 6 48. Feb 2 34 Dec a Apr 
"8. 3 "38, 38 so 38 38 |: 48% EM, ts ay it 1b ew eEEL. don 1 2% Jun-22 | 4% Jan 14 2% Deo 
"3% . 3% "3% 3% 3% 3% 34a 3% 8 V4 Ve 8 ba : pees 
Dec an 
d Corp_..------ No. par 13% May 14 19 Jan 2 4% 

14% 14% 1444 14% 144 14% M4 (4 14-14 gat no: 14% 5,500 ee ve nee forted. nn. -.100 . -x94%Jun*® 8 100% Mar j5 98, Aue ° 201% Feb 
"Wa 72% "2 72 11% 14%: “11% 4%: “11% TAY 11% 71% 300 6% canv prior pfd ser ee aaa a: See 11 Jan 
7.5 Ye . Sh ee 5 1,600 Revere Copper & Brass__----No ‘par oem: 7 87 Apr - 129° Sep 
5% 5° 5% 5% 5% 5% 5% 5% 5 5% 5 5 , nin he eee e en tQ0 «+ 78% vuly'30 129% Mar 3 
“20 63 “81-83 “80-82 “30082 782 80 + BERS te a baa part nn SEY Lik EOE 100 84 May22 74 Jan 20 @0. Apr 00% Sep 

Ste TM a1 TK Ste Ta "a 8% OM ae Te 1 OO ee ee ccd. 100. | Teleape. se°. 68% san.19-) Ten Dee. Se 
. g 9 8 . ? ? 7 7 , 3 mreterrea...._...- . 
°79'; 8242 "19 82% *80'% 82% 824% 8242 “80% 82 "80% 82 an sneehalan alin feet tet 1 -. 3% Mar ®@ - 4%Jan 5 4. Dec 10% Jan 
‘4M 4 4h “44M en 4 3%, 4M ‘+ 4% 1, . 27% Jan 27  22%.Dec . 34% Jan 
23% 24 23% 24 24-- 24 23% 24 23% 24 23%m- 24% 4,800 Reynolds: (RJ) Tob class B---+-10 #20 + ll pon: 3. ee ae he 
"34% 37 *34%_ 37 *34 37 *34 37 *34 37 hg 37 1.200. . Richfield. Ot -Gorp. =... No par 6%'Apr 28 9 Jan ~ ¥ hog Feb = ave 
ce ee ee a Re eee, i ee See ee: Sees: ee ee 
"6% 7% 72 7% *7 1%. *6% 4 2 “6% : Cevper ines... ' 
3% i on pereid Oo" 16 -Feb:19- 19% Mar20 14% May 21 Nov 
“3% 4% "3% 4% *3% 4% 3% 4% *3% Ae ae a are an ica ages o- war 
we. We mag 7 May20 10% Jan 27 8% Dec 14% Aug 
“18  §=18% 18 = «18% 18 = «18% 17% 18 *17% 17% 17% M4 sce. Seuadhets Siemea aaeaee. 1 y 7 (8% Dec 14% Aus 
; > ~ oe io ae 0 2 ER 2. es one secred...-—- No par 34%May13 47 Jan 
oants 44 42%, 44 442% 44 *42'4 44 42% 42% “40 9 424% 90 $2.50 conv pretes 
4% Jan 27 27 Deo 30% July 
. ; eb rar ee cee 10 23 May 26 3 
*26% 27% 26% 26% 26% 27% 26% 26% 26% 26% 26% ~ 3.560: OS eee ae eae 100 &Jan 2 a Fob. 8 & Dee % = 
Me “” % \i - oa ns elt ¥ eur 1% 1,500 6% preferred___...~.-------- = Bh > 7 4% Mar 15 1% July 6 May 
a ae oo aay og Ck <3 iM ee 0 100 5 Jan 2 6% Jan 20 4 July . 
y . ‘2 14 } - , menteneee nn woe 
(9% *5 9% *5 9% *5 9% *S 9% a. 2600 Fi ot. Seateees. .. No par 29% Apr 30 44 oom 2 = ee —- By 4 
"34% 34% 34% 34% 3535 34% 35 3442 3442 aang dann crn 5% pretesed..._....-----=-- 100 104 Jun 23 ao om 3 a o- -. 
Sa as eee ee ee a SS Mayi@ 1g Jan 2 12% Jun 23. Sep 
‘ *s €ans } me vee + oe - - Ga tain + Oe on emer 
1544 1534 °15% 15% 15% 15% 15% 15% 15% 15% 16 16% 7 pao Pm me ran EGE 100 78 May15 89% Jan 15 79 «= («Jun 04% Sep 
“85% 87 87 = 887 87 3= 887 "86% 881% °87 = 88% "87% 89 ES: genes: ee 
y, a % 2! *32% 32% 700 Scott Paper Co_----~------- No par Re yd 17 116 Jan 10 109% Jun 115% Mar 
*32% 33% 92% 32% *32% 33% 32% 32% 32. 32% Ya Saas aieteedc.......— No par = Pp : Jun 115 Vo Be 
°112% 114 “112% 114 “112% 114 *122% 114 °112% 113 *112% 113 --- + arate fe EO No par 106%Jan 9 109% Mar 6 wr Bee 1 
*106 = 109 *106 109 *107% 109 *107% 109 *107% 109 *107% 109 po secnmenad Dose = mame aaa No par Ym Sun 11 fe Feb 10 ¥ Jan + aa 
i's i's ° aa va * ae va a % os s. okt Hy 300 4-2% preferred___-..--------- 100 30 Mar = asin jo 5 11% Dec 17. July 
Sa ae, Bee ge. .se a 13% 13% 700 - Seaboard Oil Co of Del__---- No par 10% Apr 23 34den 5 oe 1. oe 
*12! 134 *12% 8 4 4 /2 . ‘a 3% . J72 NT ant den 
A gg ee a A 
55% 55% 54% 55% 5434 55% 5555 54% 55. 56% » 88% So a ee 1 4% Jan 2 8% July23 AH 10% Jan 
ae. a ae a 2 o% OM +a Hy 8% BM "300 . Sharon Steel Corp___------- Noper - 8 Apr. t 0 Jan 6 48% Dee 71% Jan 
*Bs 834 8% BY% 838 838 *B% 8% "8% 8% r 8 + 8% 20 $5 conv preferred__----_-- No par 52% July 8 6 
“35 «57 "55% 56 5542 55% “56 «58 *55% 57 55% 57 os agree Senet ok ai sy 
, 5 Sha & Dohme__--.~----- oO pa 51% Feb 59 Dec 
: 2 - <s oe dog fo A. ER, R P Ag 1300 $3.50 cony pref ser A__--- No par 84% ~ e “7 po os ri 6% Sep 
“574, 59 58%, 58% *58 60 "58 60 58 59% + ee, 9 a ae a No par 4% Mes 6. Sh sen eS Deo oh me 
*5 5% *5\% 5% 5% 5% 5% 5% "5% 542 5 ue . 2 10 Sheaffer (W A) Pen Co-_.--- No par 30% ay 14% Jan 2 10% Jan 16% Dec 
*32%4 33 *32% 33% “32% 34 32% 32% "32% 34 Po gy 1100. Shell Unien Of.__....___-_----- 15 10% Apr a ni og . ee . Fe 
*12% 13% *12% 13 13 13 Ye 13 13% 13 13 291 91 600 Silver King Coalition Mines__----- 5 2% Jun. 3 asi —. 11% Dec 21% Jan 
2% 2% 2% 2% ‘2% 2% "2% 2% °2% 2% 3M 2% 1 oe opar 11% May 6 15%2Jun 9 11% Deo 1% Jan 
14% 14% 14% 14% 14% 14% 14 44 | 13% a< ‘ 1 2'000 Simms Petroleum__—_.__--.----~-- 10 ve ~a4 7. 26. Jan 9 22 Oct 30% Nov 
Bas 2s 25 5 ah a% 4 Boos +2255 25 Simonds Saw & Steel____--_- Nopar 20% Jun 28% Jan 3 18% Feb. 35% Oct 
+224, 25 “22% 25 *22% 25 "22% 24 °22% a Sy 25 900 Skelly Oll.Co__.-.....=.--_.--.- 15 19% Apr ro 108 2 -— % 95 Feb 112. Jan 
7 or 70 “67 i or Fi “et 69 . <6 *  @9 Sloss Sheffield Steel & penne: 108 Suv 10 112 Jan 28 111% Dec 114 Jan 
*67 70 *6 . > ae (ORE SRR o pa 4 : 1 25% Jul 
*108% 112% *108% 112% *108% 112% *108% 112%  °108% 112% *108 2 weg ane PR pay es ce) aaa ed 10 15% July 28 20% Jan . 18% 7 sah rd 
°17% 18 17 17% 15% 16% 15% 16 16 =-:16 "15% i ee) SS. Cer aocbee ° Apr 18 :3% Jen 6 8. Jan 18 Sep 
eee isge? cA cee SAG. eRe SEee ts cokes Zaee gee Be fae, tate Snider Packing Corp___-_--- No par 13% May 18 %July1l 7% Dee 10% July 
*13% 14% 1344 14% *13% 14% “13% 14%  °13% 14% °13% 14% in - ‘3 6% Mar il 8% July 
? or — aie Hea . 6 eee : 1 1% Mar 6 2% Jun 3 1% Dec 2% July 
¢ , é a .900 South Am Gold & Platinum_-_-_---- 78 % Jan 16 13. Feb 19% Aug 
*2% 2% 2% 2% 2% 2% 2% 2% eet 12% R sear . 300 S’eastern Greyhound Lines__-_--~-- 5 14 Apr pe aes a 6 213 mn 23% Dec 
bo ley ty 14%, 14% ay aor “18% hon is’ aa 18% 18's 700 So Porto Rico Sugar__-_.-~-- No 4 =a 4 — 2 144% Jan 27 120 Aug 150 Mar 
194% 1934 *185—, 19% 19 9% ° 4 4 Va Ve v2 P a A s 18% Dew 27% Jan 
“130 131 ee + Be 1. i EH “Sey aS 1 100 Southern California Edison___-~- 25 14% Apr = aaa: ye 7. ah, ae 13% Sep 
Wee BW tH Be Hak aig Hest att BSR Natu er Fan aan pHs Big Be RS Be 
+t : : ise - 2am Pacific Co________- 0 1% Feb @ July 
oe oe be Ee Hee Bere. ae: ae ae Re er No per 32% May 20 18% Fe 812% Pep 184 duly 
14! 1442 14% 14% 14% 145% Ve 4 Ye Se 14 , A oo eae a een ly ; 23% Mar 37% Oct 
26 28% "on > ie wh a+ i * 300 Mobile & Ohio stk tr etfs...-100 34% Jan 5 60% Mar 34 » 7, a 
PRaaey “t "th . = a 7 ¢ db pd ‘s 2% 4,500 Sparks Withington__--~~-~--- No 6x4 oar = “4 3% Feb 6 2 Dec 6% <— 
1% 1% i ve ed , ra } y y . Ss ar & Co a et TT «74 0 60 Mar 69 Ju y 
are om oe SR ¢ ; an an =" a oak PB tg ie 35.50 preferred__.__.__.--..No par 33 July 4 a — ra 17% Dec 22 July 
2102 i 2 21 921 21 21 ees 20% 20% 800 Spencer Kellogg & Sons_---- No‘per yw Apr 280 «31%Jan 6 27% Dec 39% July 
023% 24 23% 23% 23%4 23% 22% 23 22% 23% 23% 23% 220 ae Ay pipe aa nN wey 31% July20. 37 Mar24 = 37% - aly 
42 ‘ 7 4 ‘ “ “21% 32 400 #£x28Spicer Mfg Co____._. _----- 
°31% 32 *30 31% *30 31% *30 31% 31% 31% 31% 32 18 er sony Sa ery ees Nopar 49 Mari6 60 Jan 3 
55 BS *54 56 5656 5556 "5414 56 ae 2 2% Apri4 4% Jan 2. oe 796 Jan 
- \ 7 an 
; y vy ¥, %, 4,800 Spiegel Inc_...-.----.--~-------- ” 45% Jan 14 34% Dec 5 
*2% 3 3 3 ee 2% 2% 2% A, Ra} sate 450 ° Conv $4.50 preferred___--- oe. say a 38% Jan 6 31% Feb 40% Aug 
37% 37% 38 38 "37% 38% se an vA vy. ® 31% 500 Square D Co__------~---------+-- 1 1 114 Feb 11 111 Dec 117% Aug 
x si atte 3t% ante ahr ao. ae ogunee Ro. bsabee vas . tee? 3 5% conv preferred___.----.-- 100 =e i 9 49%Jan 6 47% Dec 48% Dee 
OR Se le Re a eee es = eatin’ mh domme er Meat Ape thw den gf Dee ae Bee 
+ ® ref series A__.-.------ Dec 
"106% -- "106% ~~ "106% -— +e or “aay ae on "3% 9.000 Bad ow Brant... No- par 2% Apr - aan oo 8 108 Jun 113% July 
3% 3% 3% 3% 3% 3% 3% 3% con® odte “ . +11 ; $4.50 preferred____.------ No par 89% May 
793 (95% "93 «—(« 95% *93 «95% *93 «(95% 93 95% ) ss 





For footnotes see page 407. 
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LOW AND HIGH SALE PRICES STOCKS Range Since January 1 Range for Previous 
Saturday Monday Tuesday Wednesday Thursday Friday Sales for NEW YORK STOCK On Basis ef 100-Share Lots Year 1941 : 
July 25 July 27 July 28 July 29 July 30 July 31 the Week EXCHANGE Lowest Highest Lowest Highest 
$ per share $ per shure $ per share $ per share $ per share $ per share Shares ‘ Par $ per share $ per share $ per share $ per share 
* fs ly % A 3, Vs on Mg is i's *% Ms 200 Standard Gas & E! Co_..__- No par A, July 6 y, Jan 7 Ye Nov 1% Jan 
os % % 1 , % rt, 1 &% 1 ely, 1 200 $4 preferred_-_.2_-...+-_- No par %, Apr 25 1% Jan 6 Ve Dec 4% Mar 
*6 7 *6 7 *6 7 6% 6% *6 6'2 *6 6% 100 $6 cum prior preferred.___No par 5% May 14 11% Jan 14 8% Dec 21% Mar 
7 734 *7 7% *7 73 *7 72 7% 7‘ *7\% 8 400 $7. cum prior preferred__..No par 6 Apr 28 13% Jan 14 10% Dec 22% Mar 
21% 21% 21% 215 215, 22 205s 21'e 21 21% 21% 215% 15,500 Standard Oil of Calif_...._- No par 18 Mar 14 22% Feb 5 17% Mar 25% Nov 
24% 247% 24% 25 24% 25 24 25 24 2438 24% 24% 6,800  Standard-Oil of Indiana___.____- 25 20. Apr 28 27% Jan 6 25% Mar 34% July 
38% 38'e2 38% 38° 38% 38% 3654 38'% 37 3734 3742 37% 19,500 Standard Oil of New Jersey______ 25 30% Apr 24 42% Jan 27 33 Feb 46% Dec 
*31%% 315s "31% 315% 315, 315 30% 31% "304, 30% 30% 30% 900 Standard Oil of Ohio SA Memes wcnedin atl 25 25% Apr 28 33% Jan 3 33 Dec 48% Aug 
24 24 *24 24! 24 24 *23 244 *23 "4 24% *23'4 24% 200 Starrett,.Co (The) L S_...__No par 24. May 20 34% Jan 16 29 Dec 40 Jan 
54 54 54 54 53 537%. 53 53% *52% $3 52 52'2 2,100 Sterling Products Inc____._____-_10 42 Apr 24 57 Jun 9 51 Dec 66 Jun 
614 6% 6% 634 652 65, *65% 634 65% 6% 67s 672 2,300 Stewart-Warner. Corp._......- 5 5% Jan 2 6%. July 30 4% Dec 8% Jan 
sf ty — ae <— = 3% oh bt th cane 3% 200 mony acorns Sen tdarit. cs wi cn conan tll 3% Mar 9 4% Jan 27 3% May 6% Nov 
5% 8 2 8 2 8 4'2 /a 2 /2 *4% 4% 1,100 tene enuster......... ....No par 4 Apr 16 5% Jan 5 4% Dec 8% July 
45% 4%% *4M% 4%s 4% 43 4\% 4% 4% 4% 4\% 42 5,000 Studebaker Corp (The) -..~.--_-~- 1 3% Jan 2 5% Feb 21 3%. Dec 8% Jan 
"45% 475s *464% 475% "46% 475 47 47 472 47% *46%4 472 600 UR Se GO 6 het neutandes No par 43. Apr 28 55% Jan 9 50 Apr 66% Dec 
*123 124'2 124% 124% *123 124! *123 124% *123 124 12342 123'2 60 Class A pfd (4% % Se)... 2 100 116% Apr 13 126 Jan 3 117% Jun 1260 «6July 
4% 4% °4My 44% 4% 4% 4% 4% 4% 4% 4% 4% 800 Sunshine Mining Co___.....__._100 3% May 28 5% Jan 14 3% Dec 9 Jan 
125, 125% *12% 13%. —_— 13! 125%, 125% *12% 13% 12% 12% 600 Superheater Co (The) __ .No par 11% May 13 15% Jan 9 12% Dec 21 Jan 
*1 1% 1% 1's a1 1% ad | 1% 1 1% 1,100 Superior Oil Corp_____ ---~- wl 1 Apr 28 1% Jan 14 1% Dec 2% July 
*10% Iil's * 10% 11‘ 018% 11! 10% 10! ‘10 11 *10% 11% 100 Superior Steel Corp__-_-_-_- ach 100 9% May 20 13% Jan 3 9% Dec 18% July 
*21% 21% 21% 21% *21% 22 *21% 22 *21% 22 *2134 22 200 Sutherland Paper Co__-___~ _ 10 17% Feb 13 22 July 17 16% Nov 23% Jan 
"3% 5 *4 5 °4%4 5 74% . 5 434 4% 74%, 4% te Sweets Co of Amer (The)______12'% 3% May 27 35% Mar 6 3 Dec 54% Aug 
21% +213 21% 21% 22 22 21% 217% 21% 21% 21% 21% 2,600 I, oe Ste 25 20°%4 Apr 30 25 Jan 26 19% May 25 Aug 
23% 237%. 23% 23% 23% ~23% *235_ 233 235— 23% 233% 235% 1,300 Swift International Ltd__.-_______- 19% Mar 11 24% Jan 28 16% Dec 244% Sep 
*4 4' *4 4% 4 4 *3% 4 #31 4 3% 4 400 Symington-Gould Corp__-__ ~~ _- 1 3% Jun ‘27 5% Jan 5 3% Dec 7Ve July 
*4% 41% 4% 4% *44% 4% °  " *%4% 43 *44, 435 *4% 4% 100 . Talcott Inc (James) __..__.--~--~- 9 4 Apr il 5 May t3 3% May 5% Nov 
*33% 37 *33%4 37 *33% 39 *33% 39 *33% 39 *33% 39 rae 5%% partic preferred________- 50 32 Apr ‘20 33% May 21 27 Dec 38% Aug 
*1% 2 "1% #2 *1% 2 1% 1% 1% 2 1%2 2 400 Telautograph Corp___.....-.----- 5 1% Mar’ 7 2% Jan 3 1% Dec 3% Jan 
BY 814 Ble Bla "BY 8. BY% Bhs Ble 82 842 82 1,100 Tennessee Corp. __-...-.--_------. 5 7% May 14 9% Jan 16 6 Dec 9% Sep 
354 36 36 36. 35%4 36 34% 35%. 345, 35% 35°. 36 5,600 Texas Co (The)-..-.-___-_---.-- 25 Apr 28 39% Jan 6 34% Feb 46% Dec 
e2% 2% 2% 2h 2% 2% 2% 2% *21 2% 2% 2% 500 Texas. Guif-Produc’g Co__-_- No par 2 Apr 15 3. Jan 27 2 Dec 4% May 
32 32 32% 32% 32% 32% 32 32 31 31% 31 31% 3,500 Texas Gulf Sulphur__----_-_- No par 28 Apr 28 34% Jan 14 30% Dec 38% Sep 
5% 57s 53%. St 5% 5% "5% B% *5% 5% "554 57 800 Texas Pacific Coal & Oil._......10 5 May 26 6% Jan 6 5% Mar 7™ July 
6 6 648 6% *6 6's 6 6's 6! 63% 6338 612 5,200 Texas Pacific Land Trust______-___ 1 4% Apr 28 6% July 31 3% Feb 6% Aug 
13 13% 13% 14% 14 14% 13% 14 14 1444 14% = ty 10,000 Texas & Pacific Ry Co___.___.__ 100 7% Jan 2 15% July 31 5% Dec 14 July 
*6 - Ge *64e 642 6- 6 *55, 6% #55 6 *5 5% 200 . Thatcher Mfg Co___--_.. ~~ No par 6 July 23 9% Jan 20 Dec 10% Jan 
*37 0 39 *37. 3839 “37 39 *37 39 *36 39 *36 39 ease $3.60 conv. preferred__-____ No par 38% Mar 27 42 Jun fl 32 Jun 44% Sep 
*2% 3 *2he 3 *2\% 3 *2\e 3 *21 3 2% 3 Suis REISE eS a No par 2% May 20 3 Mars0 2 Dec 4% Sep 
7 47 *46 ; 47 be *47 472 *47 472 *455%_ 47 *45 46 10 : Prefetred ...-+~.--.2-...--._i1@) 41 Jan 7 50 Jan 28 38 ‘ May 60% Sep 
3% 3%% 3% 3% 3% 33% *3% 352 3% 3% 3% 3% 800 Thermen: 005.2052... 52-25. 1 3% Apr 15 4% Jan 5 3% Dec 544 July 
"33%. 35 *33% 35 *33% 35 33% 33% 34! 34% *33% 35 70 $3 div conv preferred________._ 10 30 Jan 2 34%. Feb 27 30 «(Jan 40 Aug 
“6 6, 7. oe Se be CMS Se een am Se ome 1400" Thompson (Rin ns 25 Se Jun 3) 6% July22 “9% Jun San 
: 2 , 2 Va 2 8 2 Zn 2 erat ompson (J R)...--.---.--~--.- 4 Jun July 3 un 6 an 
*18% 20 *19% 20 19%, 20% *20% 20% 20% 20% 20%, 20% 400 ' Thompson Prods Inc_:__.-_- No ‘par 17% July 2 27% Jan 7 24% Nov 34 «6 Jan 
*ly ¥ le M 5s 5g 3 % ii it *%& 3% 600  Thompson-Starrett Oo... No par 44 Mar 27 % July 29 % Dec 1% Jan 
*10% 11 *10% 11 11 11% *10% 11% *10'% lle *10% .11% 200 $3.50 cum preferred:_____- No par 8% Jan 2 12 July 10 7 Dec 18 Jan 
+5, 85% 858 85s 82 B58 8 82 85% 858 B54 9 1,500 Tide Water Associated Oil_______10 8 Jun 12 10% Feb 5 9% Mar 11% Dec 
88% 92 "88% 91 *88'%4 91 *88 4 92 *89 92 *89 92 alias $4.50 conv preferred___-_-_- No ‘par 85 Mar 28 95'2 Jan 9 95% Aug 99% Dec 
*25%2 2534 *25%4 26 *2534 25% 25% 25% *25% 25% 25% 2542 1,400 Timken Detroit . Axle__.-.--___.. 10 22 May 20 34% Jan 5 27% Feb 35% Sep 
*39 40%s *39%, 41 39 39% 39 39 39 39 40 40% 1,100 Timken Roller Bearing_----_- No par 31% May 21 43% Jan 6 37% Dec 51% Jan 
4\e 4's 4\ 4% 4% 4\s *4\e 4% 4% 4\% 4% 4% 1,500 Transamerica Corp.__.._..-.----. 2 4 Jan 28 4% July 8 a Dec 5% Jan 
9% 9% 9% 9% "9% 9% 9% 9% 9%, 9% 9% 10% 28,000 Transcont'l.& West Air Inc_______ 5 7% May 15 10% July 31 8% Dec 17% Jan 
igh t1% + ae 3% et at ogi “ os yb et 11 ae goa & wine gE No ver 8% con 3 12% and % 6% Mar 10% Aug 
* © ‘es Y , 4 r nental’ Oerp—....._....J1.. Vs 
*58 60 ‘ *538 60 59%. 5942 58 r 58 ‘ 58 58 ‘ *58% % ’ 160 $6 jdnetee.i 2. ab 2 wy ba No par 86% Joa 30 ore as , oo ae % — 
*6% 6'2 642 6% 65s 65s 6% 65% "612 634 65s 5g 600 Truax-Traer Corp_._-___-_-- No par 542 Jun 4 7 Jan 19 4 Feb 7% Sep 
*1h 11'2 TF 11% “11 . 11l'a fib) =. ALM *11 ll‘ *11 11% aig Truscan Steel. Co... ....-...-... 10 ll Feb 6 11% Jun 12 9% Jan 11% Aug 
,i3% 11% 11? 1l 11 4 11% 11% 11% 11 11% 1l% 11% 8,300 20th Cen Fox Pilm Corp__._.No par 7% Jan 2 11% July 22 5 May 9% Sep 
2342 23° 4 23 oe 24 23% 23% *23 24 23'2 23% *23 24 1,400 $1.50 preferred________.__ No par 19% Jan 2 24 July 27 16% May 24 Dec 
255 234 2% 2% 2% 27% *2'. 2% #2354 2% e234 2% 1,000 Twin City Rapid Tran_____- No par 1% Jan 2 3% Jan 13 % Dec 1% July 
40% 42'2 42% 45 44 44 44 44 4342 43% 43 45 850 7% preterres.. =. Si 100 21% Jan 2 45 July 27 16 Feb 27% Sep 
5% 355 *5% 5'2 *5%% 5% 5} 5% 5! 5% "5% 538 600 Twines... 1 5s May 16 6% Jan 29 4% Dec 9% Jan 
*35% 36'2 35% 35%. 35% 35% 34% 34% 35 3542 36 36 1,000 Under Elliott Fisher Co.....No par 28% Jan 2 39% July 9 27%. Dec 37% Sep 
Bye Bh "8% 8% *8% 83% 8% 8% 8% 83% *85—5 86874 900 Union Bag & Paper___....-. No par 7¥e Apr 17 9%4Jan 5 7 Dec 12%. Jan 
67% 67'2 6642 67%4 674 672 67 67% 667% 67% 67 6738 5,500 Union Carbide & Carb ___-___ No par 58 Apr 28 74% Jan 3 60 Feb 79% Sep 
; *333 113 ee 113 *112 113 *112 113 san) 113 *111 113 annals Union El.Co of Mo $5 pfd___No par 108 May 6 113. . July 13 2111% Jan 115% Nov 
105 Ya oh 105% 106 106 106 106 §=6106 *1054%2 106% *10542 106'2 100 Preferred $4.50 series_____ No par 100% Mar 24 108 Jan 6 106% Dec 112% Sep 
Lite 11 11%. 11% 1l% 11% 11% 11% 115% 115 1153 115% 1,900 Union Oil of California____._____ 25 10 .May 1 13% Jan 29 11% Dec 16 Sep 
71% 7112 7. 72 2% 71% ve% 71% iia 73% 71 71%. 1,900 Union Pacific RR Co__________.100 63% Jan 2 77% Feb 5 57% Dec 85% Jan 
ae ae. 75 a 76. 75% 76%. 76% 1655 76 77% 18% 77% 700 4% preferred______._.._______100 74% Jun 17 81% Feb 6 73 Dec 85% Jan 
23 23 23% 23% 2338 23% 23 23 22% 22 22 22'2 600 Union Tank Car _...__..~ ..No par 22% July 13 30. Feb 24 24% Dec 31 July 
Sees"... eee aes gate, aaa gamer comer ata? “anor =~ 2 = Miata... oan ate See): Tee ae ae > eee ee; Om 
v2 4 2 /2 4 ae | vO eter (Fe a pr 4 Jan nition ant © ea 
“11M 11%4 11% 11% it 113 Be 1ll% 11% 11% ll% 12% 6,400 Un Air Lines Transport__._______- 5 7% Apr 17 12% July 15 “9% May 17% Jan 
. 14% 147s - 14% 14% 16% 15 14% 15 “14%, 15 15 15 700 United Biscuit Co... __ No par. 9% Mar 10 15 July 15 8% . Dec 14% July 
106 110 108 110 108% 110 108% 108% *108% 110 *108% 110 10 % preferred... _._..- ee 104% Mar 24 112 Mar 5 108% Dec — Feb 
44% 46 44%, 46 44% 46 45 45 "44% 46 "44%, 46 100 United, Carbon Co___....--- No par 37 May 1 46 July 9 35 Dec Sep 
*17% 19 : "17% 19 ‘ "17% 18% "17% 19 "17% 18% *17% 19 cates United-Carr Fast Corp__-..—- No par 16. Jan 27 20 . Feb 26 15 Dec a1% Sep 
A ; ss 1s 54 44 i's i's %s 44 44 43 1,700 United Corporation__.....__ No par 33 Jan. 2 % Jan 5 *% Dec 1%. Jan 
ll's 11's 11% 11% ll 11% *11 11% ll‘s 11% 11% 11% 1,600 $3 preferred____.____-_.--_ No par 11 July 28 16% Jan 15 13% . Dec 30% Jan 
*5 5% 57s a4 53 oe 57 at, 5% et, 5% 5% 5% 2,100 United Drug Inc_____.....---~---- 5 4% Apr 15 6% Jan 28 2% Jun 6% Sep 
2% 3 25% 3 A 2M 3 2%% 2% . 23% 2% 23% 238 200 United Dyewood Corp__..__---- 10 1% Apr 28 3. July 16 1% Dec 3% Sep 
*40% 44 *41 44 40°, 44 41 41 "40'2 42 42 4212 30 CO Ee a | 34% May 12 50 Jan 10 20% May 51 Nov 
"454 5 24% 5 4% 454 4'2 455% *4%e 4% 4% 435 700 United Electric Coal Cos_.____-~- 5 3% Mar 11 5 .Mar 27 3% . Apr 5% July 
*26. 275 *26 27% *26 272 *26 272 26 26 *254— 2642 300 United Eng & Fdy._....-..._-- ..- 5 25% Jun. 1 35 Feb 5 30 42 Jan 
54% 54 54 54 54 54 53°, 54 54 54 54 54% 1,800 United Fruit Co__.____..._- No par 4842 Jun 3 72) ¥aJan 3 60 May 79 Dec 
. 3%. 35 2 35 33 3% 3% 3% 3° 35% 35% 35 3%s 4,700 United Gas Improv’t___ _~- No par 3% Jun 1 5% Jan 16 4% Dec 10% Jan 
i 101 99 101 100 100 £99 100 100 §=6100 100% 100% 400 $5 preferred_._..._...-.-- No par 93% Mar 27. 106% Jan 17 100%. Dec 117 Jan 
14 Va 14% 14% 14% 16: 14% 13%, 14 *13%, 14 14! 14'2 1,900 United Mer & Manu Ine vt ¢___.- 1 11% Apr 28 15% Jan 30 6%. Apr 14% Nov 
3 3% 3% 3% 3% 3% 3% 3% 3% 3% *3 3M% 400 United Paperboard__...____. ___. 10 3 Mar 12 4% Feb 27 2% Dec 4% Sep 
tk, 3 he 3 ene it 2% R 2% 2% *2% 3 “2% 3 100 U S & Foreign Secur________ No par 2% Apr 17 3% Jan 6 2% Dec 4 July 
wee 82 794 82 79 v4 s. 79%, $2. 79%, 79% *79\% 82 30 $6 ist preferred___...._._._.No par 7742 Apr 9 87 Feb 25 83 Dec 93% Oct 
32% 32%4 32 32 32 32%4 32% 32 33 35 “se 343% «635 1,339 U S Distrib Corp conv pid RES 100 17. Jan 7 35% July 30 9% Feb 19 July 
~ al 1% a 7% 7s 7%e *7% 75 *73 73% #73 7} 100 U 8 Freight Co___.._-._.-..- No par 6% May 14 11% Jan 26 7 Dec 13. July 
/ ; 51% Site ‘ 51 52 52 53 Ys x 5242 a3 52% 52% 53 53 1,700 Ue aye Cec... ...-....... 20 40% May 13 54% July 9 37% Dec 69% Jan 
168 74 168 174 169 169 168 174 *169 174 *169 174 50 7% preferred__.........-..- 100 159 May 1 172 Jan 5 170 Apr 183 «Jan 
; 'S Si . 'S Si A 5 5 *5 5% *§ 5M% 5 5 300 U 8S Hoffman Mach Corp______--.- 5 4% Apr 27 6% Jan 14 4% Feb 9% Jun 
rs 40'2 39 40'. 39 40% *39 40} *39 40'2 *39 40'>2 asaiie 54%% conv preferred__________ 50 34% Jan 30 40 Jun 17 33 Feb 43 Jun 
; 28% 29 29 29 285s 285% 28 28! 28% 28*s 283 29 1,800 U S&S andustrial Alcohol_.____ No par 24% Apr 28 34% Jan 27 20 Apr 33% Aug 
| 7 
; "a%e 4% 4% hy aM 4' 4% 4% 4, 4% 4 4% 3,200 U S Leather Co_..___u..__- No par 2% Apr 28 4% July 30 2¥%e Dec 4% Aug 
‘ane oe pe. aan Vs olan 4 an ‘ 12543 12% a 12% 12%% 12) 12% 4,500 Partic & conv cl A__...___ No par 7 Jen’ 2 13% July 22 5% Apr 10% Sep 
ae 2 i “ : 106 «(114 106 112 *106 #112 as Prior preferred_..____._____.100 99 Jan 20 114 Jun 10 54%2 Feb 105 Oct 
} ot 4 2642 26 26% 262 26 '2 *26 26 42 *26 2612 26 2612 100 U S Pipe & Foundry_____.____._- 20 22 May 7 26% July 6 20% Lec 31% Aug 
a Ny we he Se ee Be By Bh Sy te! oe ee — | ENS Res eke | eee 
+ , 4 2 v2 2 V2 2 /2 V2 2 | SS pr an pr p 
*% 1g % 3% aT % #4, Vs 3 w 23 N% 300 tU S Realty & Impt__- __-- No par % Apr 17 1 Marii Ye Dec 2% July 
Mae ty Ue BR RS Bea eR BM Bee > a aa iS Rs Be ee ab ee 
& y 18 /2 , y 2 . st preterrea. _-._...----. ar 4 y p 
43 44°54 *43 4434 *42% 44 4242 422 42% 4242 4242 43% 500 U Ss Smelting Ref ff kee 50 37% Apr 17 51% Jan 14 43% Dec 65% Apr 
mh + 73 *64 72 *64 72 *64 72 °64 72 °64 72 erie NE EE 50 58 Apr 28 71 Jan 19 Dec 76% Jan 
. 47% 477% 47%, 48% 47% 48%, 47 47% 465% 47% 47% 48 16,600 U S Steel Corp__..._--..--- No pa 44% May 20 55% Jan 3 47 Dec 70% Jan 
1 1 1 
' 110% 110 ‘a 110% 110% 110% 110% 110% 110% 109 109% 109% 109% 1,100 PRIN lik bent ahecnen=—0~ 100 §=107% Jun 30 119% Jan 13. 105% Dec 130 . Jan 
soe, ete {we 2042 20% 20% 20% 20% "19% 20% 19% 195% 500 . U S Tobacco Co.._.....-__- No par 15% Apr 29 24 Jan 5 19% Dec 33% Jan 
i 43% 45 43% 45 *43% 45 *43 42 +0 43% 45 *43% 45 XS 1% preferred.__..._.....-.-.. 25 39% Mar 27 46% Jan 14 42 Mar ~*2z 50% Nov 
For footnotes see page 407. 






























































































































































Volume 156 » Number 4095 ‘THE COMMERCIAL & FINANCIAL CHRONICLE 407 
LOW AND HIGH SALE PRICES , STOCKS Range Since January 1 Range for Previous 
Saturday Menday Tuesday Wednesday Thursday Friday Sales for NEW YORK STOCK On Basis of 100-Share Lets Year 1941 
July 25 July 27 July 28 July 29 July 30 July 31 the Week EXCHANGE Lewest Highest Lowest Highest 
$ per share $ per share $ per share = per share 3 per share $ per share Sheres Par $ per share $ per share  $ per share $ per share 
1h 1a *1} % *}} % Vs Ye 1} 1} *t Ms 200 United Stockyards Corp_.._.....~- 1 5@ May 25 1 Jan 7 5s Dec 1% Jan 
° 43 Vg *32 Va \a 43 ° Is 1 43 ig “3 Me 410 United Stores class A__......-..._ 5 % Apr 15 14 Jan 19 ie 1% Jan 
"37% 41% *3742 45 *37% 45 *37'2 45 “3742 45 "3742 45 —dte $6 conv preferred_____.__ No par oa May 20 44 Feb 9 42% Dec 62 
*12% 13 *12% 13 12% 13 *12% 13 12% 13 *12%_% 13 200 Universal-Cyclops Steel Corp___-_-_- 1 July 15 145, Jan 5 12 May 16% Jan 
52 52 52 52 52 52 52 52 "$511 53% *51'2 53% 110 Universal Leaf Tob___._.--~- No par “a May 6 52% Jan 6 43% Nov 64 Sep 
*145 150 *145 150 *145 150 *145 150 145 150 "145 150 ink, RO 100 142 Apr 24 15042 Jan 6 140 May 157 Jan 
"150 158 "152 157 *152 157 "152 157 152 152 *148 157 20 Universal Pictures ist pfd_._._ 100 147 Apr 30 159 Jan 21 133 Jan 162 Oct 
*% 6 *% Ve % % % 3% 7% Ye 35 3—- 900 Vadsee Gales. .......-...-.-.. No par % Jan 2 43 Jan 30 te Jan % Aug 
*23'% 25 *23% 25 *23% 25 *23'2 25 *23%% 24 *23%% ~ 24- ek DOGG cctnitiiccdhsedetienil 100 22 Jam 20 29% Feb 6 15 Apr 31 Dec 
16% 16% 16% 16% 16% 16% 16 16 15%, 16 16 16% ' 900 Vanadium Corp of ro bean on No od 14% Jun 25 20% Jan 3 15% Dec 34% Jan 
*7% 8% *7%% . 8% *8 838 8% 8% *8 8'2 *8 8 ' 100 Van Notman Mach Tool._-_----. 2.50 7% Jun 24 il‘e Mar 2 8% Dec 15 Mar 
*21% ‘22% *21%. 22% *21'%2. 22% *21'2° 22% 2134 21% *21% ° 2242 * 100 Van Raalte Co Inc_.i.. 22 et 5 19 Mar 9 24% Jan 7 20% Aug 28 «July 
"115 116% "115 116% *115 116% "115 116% *115%2 116% 116)=s «1116 20 3% st preferred.i_......... — 112% Jan 12 116% July 15 111% Dec 116 Aug 
37% «37% pi? x | _ 37% *37 37% 37 37 *36 37% *36% 37% 200 Viek Citemical Co____.....-....-1 30 May 1 41% Jan 6 39% Jun 45 July 
*49'4 53 *49'2 53 *49'2 53 *49'2 53 50 50 *49'2 52 r Vieks Shreve & Pac “sre 7 50 July 30 55 Jan 19 57 Mar 57 Mar 
*57 75 “$7 °° % “$7 15 "57 15 *57 75 *57 75 oe Oe Geeteree ..ckn iin 100 57 July 10 57 July 10 66 Aug 66 Aug 
*21% 22% "21% 22% 21% 21% *21% 22% "21% 22% 2158 215% ' 200 Vietor Chemica] Works.._.-..._. 5 18% May 26 2542 Jan 19 20 Mar 27% Sep 
l%y 1% *1% 2 71% 2 “1% <3 “1T5_ “1% 1% 863% 800 Va-Carolina Chem__<.-.... No par 1 Jan 2 2% Jan 1° % Dec 24% Jan 
35 +936 34% 35%. 3442 34% 34% 34% 34% - 35 34% 35%e 4,900 6% div partic preferred_.____ 100 22% Jan 8 37 «=6July 21 18% Dec July 
144% 115 *114% 116 114 114 *114 116 114 114 "114 116 ' 190 Va El & Pow $6 pref_____-. No par 110% May 4 11542 Feb 25 114 Dec 118% July 
*14% 17 ~*14% 17 "14% 15% “14% 17 714% 15% 15 15 i; Va Irom Coal & Coke 5% ents 14 Jan 3 19 Jan 29 ll Dec 23% Sep 
"254 25% 25% . 25% 25% .25% -*25%~° 26 *25'e 26 26 26 ' 400 CS OR RES 24 Apr 29 31%4 Jan 20 30% Dec 42 Jan 
*264% 27% *26%2 27 27 27 27s 27% *26% 27% 27% 27% 500 6% preferred____......-.-...- 28 26 May 22 29%, Jan 7 Dec 33% Feb 
*95 85 “75 88 *75 88 *75 88 “75 87 ‘ °75 87 ae Vulean Detinning Co__...-....- 100 70 Jun 24 96's Mar 5 89 Feb 105 Nov 
*122 130 *122 130 °122 ~=«6-130 *122 130 *122°=«:130 *122 «130 wee? PE a 100 120 Marili 138 Jan 9 135 Mar 143. Jun 
*7\% 7% “7% iT T' 74 6 1% 7 7 7%, 7% 600 Vultee Aircraft Inc__........-.--- 1 658 May 22 10% Mar 25 ees. AAS rst ‘ptitie 
717% 18% "18%. 18% *18 18% 18 18% 17% 1756 18 18 400 $1.25 preferred___._....-~- No par 16% May 22 5S Apr i ‘ik Pen: as othe f 
fh 
} 
2336 24 2334 24 235% 243 23% 235% rg 24 23% 24%, 8, 500 Wabash RR preferred__._--..-_-. 100 21% July 2 30% Jan 26 poe annem oun 
“7% "8 *"7i% 8 -T%: -@ TY, 1% ™ 7 1% 600 Waldorf System__--.....-.. No par 6% Mar 25 7% Jan 17 6% Dec 9% Apr \ 
17% 17% 17! 17% 17% 17% 17% 17% 17% 17% 17% 17%" 1,000 Walgreen Co__----.....-.-- No par 16 Apr 23 18% Feb 4 15% Dec 22% Jan , 
"98% 102% *98% 1015 *99 101% *99 101% “99 102% “99° 101%, ax 442% preferred with warr._..100 9742 Jun 19 102 Mar 5 96% Jun 105% Jan 
*3%. 3% *33 3% 3% 3% 35%. 3% 35g 835% *35% 3% ' 600 Walworth Co.............-. No par 3% Apr 23 4% Jan 5 3 Dee 6% Jan 
23454 .35'2 *34% 35% 3542 35% 35% 35% 3548 35% ‘35% 35%" ' 600 Walk (H) Good & W Ltd..-_No par 314e Apr 17 36 06«6Jun 16 25% May 36 Sep § 
15% 15% *15%5 16% "15% 16% "15% 16% "15% 16% *15% 15% 100 Div redeem preferred__---~ No par 137%— Mar 23 1553 Jun 5 x1I2%4 Feb 15% Sep 
“3% 3% 3% 3% *3% o 3% ~~ 3% "3% 3% *3% 4 200 Ward Baking Co cl Ac....-- No par 25_ Jun 22 3% May 6 % Dec 6% Sep i 
% % “i NM “ie % % % eh My ele Se 200 Gate: B....cas<<<whgubioinde No par 3%, May 4 % July 25 % Dec 1% Jun 
22 22 22% 23% 224% 23% 22 22 21% 22% *21% 22% 2,700 7% preterred___.......-~..-. 100 16 Feb 17 233% July 27 13% Apr 26% Sep 
5%8 5% 5% 5% 5%8 5% 5% 5% 533 5% 5% 5% 8,300 Warner Bros Pictures___-----~-~~- 5 4% Apr 27 5% Jan 3 2% Feb 6%e Dec : 
°68 71 68 68 69 69 *70 73% *7C 73% 72% 73 120 $3.85 - preferred___«<.....-. No par x65 May i4 74 Jan 16 53 Jan 77 Dec | 
it % i) Ve * is Ya *ik Ye *12 Ye *3%4 Ve --. Warren Bros Co__-....---- No par % Jan 2 1% Jan 29 % Dec 1% July | 
*l, 1 “i 1 el 1 ela 1 el, 1 +l, 1 _ FOS se piciintocubchitii-escmennen ji Jun 1 3%, July 9 pele oan me SE 4 
*22} 26 *22'%2 25% *22'2 26 25 26 *22% 26 *22'%» 26 110 SD nd ttinteireng ens: No par 19 Jan 2 26%, Jun 27 6 Fed 21% Oct j 
*22 26 *22 26 *22 26% "242 26 *22 25% *22 252 ss Preferred receipts..._............ 25 Jun 18 2634 July 8 nn ieee oe b SERS 
*25 27 *25 27 *25 27 *25 27 *25 27 *25 27 i Warren Fdy & Pipe____-_-_-- No par 25 July 14 3942 Jan 8 25 Feb 38 Sep 
"14% 15% "14%, 15% "14% 15% "14% 15% *15% 15% "15% 16 om Washington Gas Lt Co__-.-No eee 13% Jun 16 19 Feb 2 14 + #@Dee 23% Jan 
*12% 12% "12% 13 12% 12% *12% 12% *12% 12% "12% 12% a Waukesha Motor Co__.\__-._.-..._ 5 12 Jan 3 13% Feb 5 10% Dee 17% July q 
*15% 15% "15% 15% 15% 15% 15% 15% 15% 15% 15% 15% 800 Wayne Pume:-@e.........-~...scade 1 11% Jan 15 16% July 22 10% Dec 20% Jan i 
*2% 3 258 2% *2% 2% *2'%2 2% 258 2% *25% 2% ; 400 Webster Eisenlohr___... ~~~ No par 1% Jan 6 3 July 22 1% Dec 4% Jan y 
"16% 17 *16% 17 "16% 17 16% 16% 16%. 16% *16% 17 200 Wesson Oil & Snowdrift__._._._No par 15 Mayi18 20% Jan 6 16% Mar 25% July 4 
*64'2 69% *65 69'2 °65 692 *65 69'2 *65 69% *65 6942 ine $4 conv pfeferred_....._.-. No par 59%2 May 20 70 Feb 3 65% Mar 74% Jan { 
, 
*44 45 °44 45 ct 44 "43'2 44% °43' 44% ‘44 44 200 West Penn E) class A.:.-~.~ No par 34 Apr 25 91 Jan 22 88 Dee 106% Jan 7 
62% 64 6342 63% "62% 64 6342 63% “62% 64 64 64 40 7& protegreg..... 5... see. 100 4142 Apr 27 104 Jan 8 9942 Dec 1145 Jan , 
534% 53% *51 57 *51 57 *51 57 *51 56 *51 56 10 6% prefepred___._....-..-.- 100 36 Apr 27 93 Jan 8 89 Nov 107% Jan i 
"107% 107% "107% 107% 107% 107% *107% 108 1072 108 "107% 108 50 West Penn Pr Co 412% pfd___.-. 100 102 . May 1 113% Jan 9 112 Mar 117% Jan 
*13) 13% “13% 13% 13% 13% "12% 13% *12% 13% “12% 13% 300 West Va Pulp & Pap Co__-_-~- No par 12% May 6 18 Feb 6 15 Dec 20% July f 
*98 10454 “98 104% "98 104% *98 104% 98 104%, 98 10454 eas OTE BeOtRetE chen ne 100 9942 May 28 10442 Jan 2 104% Apr 107 Oct 
"16 16% "16% 16% *16! 16% 16% 16% 16% 16% 16+ 16% 400 Western Auto Supply Co _..- ~~~ 10 12% May 9 1642 Jan 3 15% Dec 29% July 
"2% 2% 2% 2% 2%e 2% *2 2% *2 238 2 2 300 Western Maryland... ._ ~~~ 100 2 Apr 28 3% Jan 27 1% Dec 45% July 
*5% 5% *5% 5% 5 5%, "45% 5M 43 ‘a 4"s8 “4% 5%: 300 4% 30 preperreas i .......i.-«- 100 4% May 20 8% Jan 28 4% Dec 9 July 
ee % *% % “yy M% *% or) 5@ . 2 5 es Western Pacific 6% preferred___100 33 May 18 }3 Jan 27 a2 Feb 1% May 
25% 25% 25% 26 253 25% 24% 25 2413 24% 247 e 25% 3,600 Western Union Telegraph... - 100 23's Feb 18 27%°4 Apr 2 18% Feb 31% Nov 
es hu 8% 8% *B% 8% "83% 8% 82 y “BB 87% 400 West Indies Sugar Corp______----1 854 July 27 8% July 27 ie bd =a an, 
14% 15 14% 147% 147 15 14% 15 15 15 14%, 14% 2,400 Westinghouse Air Brake. _-~-~- No par 1378 May 27 19% Feb 5 15 Dee 24% July 
y 
68 68% 68 \2 673 68% 664% 68% 66 67 67 67% 3,800 Westinghouse El & Mfg_.-_.....-- 50 63% Apr 24 81%Jan 6 71 Oct 105 Jan J 
*118% 119 *118% 119 118% 119 118%% 118} 115 116% 114 +114 180 SEES: 50 114 July31 127 Jan 28 118 Dec 141 Mar 
*24 26 *24 26 *24 26 "24 26 °24 26 24 26 PON Weston Elec Instrument__.-_-_- 12.50 23 Apr 28 29%2 Feb 2 27% Jun 34% Jan : 
*27% 28% *27) 28% *271 28% *27'2 28% ‘27% 28! 2712 272 200 Westvaco Chior Prod___--_--- No par 22 Mar 11 3l%2 Jan 8 27% Apr 36% July 
*103 «104'2 °103 104% *103 «104% 103% 103! *103 104% *103 104% 20 $4.50 preferred_____._--__- No par 10042 Jun 6 10642 Jan 7 105 Apr 112 Aug 
"40 50 ° 50 "40 50 *40 50 *40 45 40 45 Sam Wheeling & L Erie Ry Co_ _.-.-- 190 50 Apr 18 50 Apr i8 60 Aug 65 July 
*81 84% *81 842 *81 8412 *81 84! 81 81 *81 8412 10 5% % conv preferred___.~~--- 100 80 July 9 93 Jan 22 85 Dec 100 «=Jan 
"20%. 21% *20'%2 . 21% 20% 20'% 19% 20% 19% 1942 19%, 19% 1,400 Wheeling Steel Corp...._--- No par 1938 July 31 27% Feb 4 21 va Apr 30% July f 
61% 61% *613 62% 61% 61% 61%, 61% 61% 61% 61 6154 130 $5 conv prior pref____--_-- No par 58°94 May 9 60% Jan 29 5842 Dec 76 Jan : 
*12% 13 *125 13 *12% 13 13 13 12% 13 12% 13 100 White Dental Mfg (The S 8S) -_--- 20 12% July 21 15 Apr 17 10% Jan 15% July 
*13 13% 13% 13% 13% 13% °13 13% 13. «13 13. 13% 1,000 _. White Motor Co____..-------~---- 1 12 Jun 25 15% Jan 5 20'% Des 17% Jan 
*3% 3% 3% 4% 4% 436 4e 4% 4} 4'4 4% 438 3,800 White Rock Min Spr Co__..No par 3 Mar 6 4%2 July 29 2% Dec 8% July 
"2% 2 "2% 22 *2% 2% 2% 2% 2% 236 ‘2% 248 eA White Sewing Mach Corp__----~--- 1 134 Apr 29 3% Jan 27 24e Dee 5% Jan 
*27% 40 *27% 40 *27% 40 "27% 40 *31% 40 “27% 40 a $4 conv preferred_._.-_--- No par 40 May 6 53. Jan 12 7 Feb 54% Jun 
“17% 20 20 *“17% 20 °17% 20 17% 20 “17% 20 al Prior preferred____...--.-..-- 20 1542 Apr 23 22% Jan 13 18% Dec 26% July 
“2% 2% 1% 17 “1% 2% 1% “2% 2 2 °2 2! 200 Wilcox Oil & Gas Co._..--.----- 5 1%2 Apr 15 2% Jun 18 1% Dee 2% May 
1% 1% l% 1% 1% 1% 1% 1% 14% 1% 1% 1% 2,700  Willys-Overland Motors__-------- 1 1% Mar 6 1% Jan 3 1¥ Apr 2% Jan 
6 6 } 6 6 6 6 6% 6% 6% 6% 6% 6,200 6% conv preferred._____.--__- 10 47s Apr 29 6% July 31 3% Apr 6% Dec 
4% 4% 4 334 4 3% 3% 334 3% 3% 4 5,000 Wilson & Co Inc____..--.-_-_- No par 3%4 May 13 6%e Jan 20 4% Dec 7 Sep 
*60 62 } 60 60 60 *58'2 60 "5812 60 *58%% 60 200 66 preferred___._......--- No par 56 May . 73% Jan 13 60%2 Dec ae. Bep 4 
*108™% 118 *109 118 *109 118 *109 118 *109 118 *109 118 webs Wisconsin El Pow 6% pfd__-.-- 100 107%2 Jun 108% July 7 109% Oct 113 Nov : 
*18 18% * 19 ¥, *18 19% °18 18%4 *18 1844 *18 18! Jal Woodward Iron Co___-..----~--~-- 1¢ 18%— Jun 25 24 Jan 7 19% Dec 33'%a Jan 
28% 28% 28% 28% 25% 28% 28% 29 2842 28% 28% 29% 8,900 Woolworth (F W) Co__-----.-.-- 10 2142 May 6 29% July 31 23% Dec 34%@ Jan 
*15% 16 *16 16% 16 16 "1542 16% 16% 16% 16% 16% 500 Worthington P & M (Del)--_No par 14% Jun 22 21%. Jan 28 16 Dec wa yee 
9120. 131 *120 125 125 125 125 125 *123 127 *120 127 30 7% preferred A__--..---.-.-. 100 118%2 May27 125 July 28 be a 130 J a 
*110 121 *110 121 *110 117 *119 118 “110 #118 *110 118 wilis 6% preferred SS TS 100 111 Feb 13 117 Mar ot 85 an +f uly 
"44 47% *43%, 47 46% 46% °44 a7 *44%4° 47% “44% 47% 100 Prior pfd 442% series.__.-.-- 100 42% Jun 17 54 Jan 26 47% Dec & Aug 
°48 49'2 48% 48% °47 49 "46 4956 "46 494 46 49 100 Prior pfd 4%2% Conv series___100 44 Jun 9 57% Jan 26 50% Dec ar ous 
*85 95 *85 95 *85 95 *85 95 *85 95 B85 95 oo Wright Aeronautical._.___-~- No par 80 Jun 23 104 Jan 15 +4 Apr - miy 
*50 51 50 50 50 49% 409% "49% 50 49% 49% 400 Wrigley (Wm) Jr (Del)__.-No par 39 Apr 24 62 Jan 5 50% Dec 0 an 
*19% 20 20% 20% *19 20 19% 19% *19 193% *19 19%%4 ‘ 300 Yale & Towne Mfg. Co_.-.... 2-28 15% Jan 2 20% July 27 15 Dec 22% Jan 
10% 10% 10% 11 10% 10% 10% 10% 10% 10% 10% Il > 3,100 Yellow Truck & Coach cl B__..._- 10% Apr 28 13% Jan 14 10% Dec Se a 
*117 125 *117 =:125 118% 118% "118% 120% 119% 119% *119 «125 ~~)” Pe “Too 1ll%2 Jan 3 120%Mari7 109% Dec tf 5 
*5% §6% "5% 6¥e *5% 6% *5% 6% “S'a 6 6 6 100 Young Spring & Wireu... ~~. No par 5 Apr 23 7% Jan 19 5% Dec ante 4 
"30% 30% 30% 30% 30% 29% 30% 29% 29% 29%, 30% 3,500 Youngstown S & T__.-----.. No par 28% Jun 3 37% Jan 13 29 Dec = —_ 
*79 80 *79% 80 80 80 "19%. 85 *80 88 *B0 8B. , 100 5% % preferred series A_...__100 78 Jan 12 84 Jan 14 76 Dec 1% ~ 
*8 8% BY BY 8% 8% 8% 8'2 BY 8% 842 1,100 ~- Youngstown Steel Door_--.. No par 7 Mayil4 12% Jan 5 9% Dee 5 
, , } , , , -, ‘ 15% Apr 
14 #14 14% 14% 14% 14% *1334 13% 14% 14% 14% 14% 60@ - Zenith Radio Corp__--+—---- No par 8%4 Feb 19 14% July 9 8 Dee 
"1% 2 "1% 2 “1% 3 1% 2 1% 1% ea 200 . Zonite Products Corp_-__--------- 1 1% May 21 2% Jan 26 1% Apr 3% Oct 
~4 2 
*Bid and asked prices; no sales on this day. %In receivership. a Deferred delivery. & Name changed from Union Premier Food Stores, Inc. g Name changed from General Theatres Equipment. bn New 
stock. rCash sale. s Special sales. x Ex-dividends. yEx-rights. { Called for redemption. 
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—except for income and defaulted bonds. 
lar weekly range are shown in a footnote in the week in which they occur. 


indicate in each case the month when the bonds mature. 


NOTICE—Prices are ‘‘and interest’ 
the week, and when outside of the regu 
The italic letters in the column headed “Interest Period” 


No account is taken of such sales in 
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Cash and deferred delivery sales are disregarded in the week’s range, unless they are the only transactions of 
in computing the range for the year. 








' BONDS Friday Week’s Range BONDS 
New York Stock Exchange Interest Last or Friday’s Bonds Range Since New York Stock Exchange Inte Friday Week's Range 
' Week Ended July 31 Period Sale Price Bid & Asked Sold January 1 Week Ended July 31 sey oh or Friday’s Bonds Range Since 
Low High No. Low High noe <a ay Gale Janeary 1 
U. S. Government AColombia Mtge Bank 6 sn - Low. sign 
Treasury 4%s_—..------~-~-- 1947-1952 A-O -- *114,31 115.1 -- 114.14 116.2 aun tt ee a | -- °26% -- - 25% 29% 
Treasury. 4s..__.--------~--- 1944-1954 J-D —-  *107.2 107.4 ~~ 107.7 108.27 ASinking fund 7s of 1927_______1947 P-A : 226% 27% 25% 31 
ate 3s... «ne 1946-1956 M-sS i. "109 =108.2 ~- 109.17 110.8 Copenhagen (City) 5s__.________1952 J-D z Bt = = 2 
cen tener ee” ieee 6 SD «OE ieaat. GE; tena 100.20 Re eee 1983 M-N - om ae" Sate Se 
OS... + awe wmcigh - - ween . ~ , » } 3 8 
Treasury 3¥%s.—------------- 1944-1946 A-O —-  *104.2 104.4 2 1044 105.20 A 
Treasury 3%8____----------- 1946-1949 J-D ~~ *107.11.107.13 “2 107.18 108.14 Foe gy ve Tage 1 8 -—--— 1951 M-N es 17% 17% 1 12% 18% 
Treasury 3¥%s__—--------. 1949-1952 J-D —_ 420.15 110.18 _. . 109.14 110.29 Suhetedt Se of 1914 corte x. 1944 M-S . 99% 104% om 99% 101 
Treasury 3s__--------------- 1946-1948 | J-D —-  *106.29 106.31 == 107.4 °108 Solan beets oe + a he °102% —- -. 102% 102% 
Treasury 3s___------------_- 1951-1955 M-S =~ *110.17 110.20 -- 109.5 110.28 Se ee dake + *101% _- "100 103% 
Treasiry 2%s_------------_- 1955-1960  M-S -- *210.9 110.11 ~~ 107.29 110.17 a ua... —|SlCUY 71% 71% 73 166 68% 83 
Treasury 2%4s_-_.---------— 1945-1947 © M-S --  #105.11 105.13 -- 105.9 106.9 na... a ° os 100% 100% 10054 4 100% 107 
Treasury 2%s_-_------------ 1948-1951"  M-S __ *®107.14 107.16 ~_ 107.16 107.30 Lb Gmeheabevakik (haw cit be cae A” 1965... J-D 102% 102%4 3 102% 115 
Treasury 2%s_-------------- 1951-1954 J-D ~~ | * 408.19 108.21 -_ 1072 108.31 ABink p of) 8s ser A-1961° . 4-0 19%2 19% 19% 9 1521 
Treasury 2%s__-----------—- 1956-1959 M-S ~_ * 109.18 109.20 “>. 398.15 °109.25 . Anking fund 46 corks Bp, 1952’ A-O f 5 eee a 20°20 
Treasury 2%4s-—_.---------_- 1958-1963 J-p __-® 109.26 109.28 =! 408.16 109.31 §4 Denmark 20-year extl 6s_____ 1942 J-J \, 
Treasury 2%s__-.-----~- ----1960-1965 . J-D ; 110.15 110.15 1 ‘10816 110.18 External gold 5%s_------..--.. 1955 P-A Or 40% 40% i yg 
Preasury 2%48_—--———--—--------— 1945. «J-D ~~ ‘e405 105.2 2”. 1604.31 105.25 ; Fe. akin gold 4%s__-_—__-.-____ 1962 A-O 35 35. 35a 15 22% | 35% 
Treasury 242s_—-——-------__----_- 1948 M-S <~ — #106.25 106.27 ~~ 106.17 107.7 ‘ eeeinicen Sep Cee Seeet tees M-8 73 3: & rl 63. 73% 
Treasury ois. oud - 194971953 J-D __ —-- #106.13 106.15 _ - 105.24 106.23 aan — ving pe 1926_______ 1940 A-O wi °65%4 __ ie 59 70 
reasury 2%s__--_---------- 1950-1952 M-S __ 106.24 106.26 _. 106 107.2 a nd 5%s__-..1940 A-O °65% 70 61 69% 
Treasury He 5 SPUR OBR 1952-1854 M-S 39 103.28 103.28 6 103.6 104.6 bey Se S788 De er iey ieee M-S : ©72% 73 63 73% 
reasury 2%s__..-----~--..., 1956- M-S _ 8403.2 103.4 102.18 103.14 8 1st series____-____-__-__ 1969 A-O x } "5 
Treasury dice PERE ITN W 1962-1967 J-D 100.7 © 100.6 100.12 19 100.6 100.17 5's 2d series_----------_-___ 1969 A-O id 68 68 1 >t be 
Treasury 2¥s__-___--_--___- 1967-1972 M-S 101.1 101.8 101.8 1, 100. 101.17 re 
Treasury 2%8_-.---------=. 1951-1953 J-p __-*105.2 105.4 . 103.14 105.16 El Salvador 8s ctfs of dep----—- 1948 J-J e 12 13 3 8 14 
Treasury 2%s____----------- 1952-1955 J-J3 ~~ —#401.2 101.4 ~~ 100.24 101.21 AEstonia (Republic of) 7s_-----~- 1967 J-J *11 6%. 13% 
Treasury 2%s.-....-------_- 1954-1956 J-D __  *105.18 105.13 "> 103.27 105.21 Finland (Republic). ext! } es 
EY Ws ciseneeelneae 1947 J-D __ 104.12 104.14 _. 104.5 104.27 Pannen public) ext] 6s__----_- 1945 M-S an "65 99 is 65 85 
Treasury. 2s____-____- Mar 15 1948-1950. M-S ~~ ~~ -#401,1 101.3 “> 101 =: 102 ench Republic 7s stamped___-__- 1949 J-D : 82% 98 66 85 
Treasury 2s_________- Dec 15 1948-1950 J-D ~> —-#194.12 104.14 ~_ 103.27 104.24 _ 78 unstamped_------------__-__ 1949 ae i *82Y%— _. = 82° 85 
Treasury 2e__...-.--~- Jun 15 1949-1951 J-J Za *100.8 100.10 —- 1009 101.5 Greek Go 
Treasury 2s___---_-- Sept 15 1949-1951 M-S “~  #100.6 100.8 "100.11 100.20 . wornment-—- 
Treasury 2s____---_- Dec. 15, 1949-1951 J-D “> - #490:3 100.5 -_ 100.4 100.4 4is part. paid-------------_--- 1964 — = "8% 16% 8% 9 
Treasury 2s___------------ --19511905, JD ~~ 100° ~—«(100.2 400 © ©100.22 46s par} pald---—--_--- n------ 1968 --- -- 9 9 14 6% 9% 
Treasury 2s________----_--. -19 J-D ~~ #103.14 103. RY ; : 
03 03.16 102.22 103.24 AHaiti (Republic) ‘s f 6s series A__1952 A-O 4 *65% 68 55° 66% 
Pederal Farm Mortgage Corp— ait Helsingfors (City) extl 6%s_.___~- 1960 A-O Nk "50% __ s 47% 62 
et SSE ‘ - *103.19 103.22 -- 103.23 104.20 
wn Snead Lee Bang MIN, MEN ee 119.18 103.20 = 103.23 104.25 PrRR Yo ee ROA PE Omen ee. + --  *76% 82 -- 69 78 
3s series A_________-_--.__ 1944-1952 M-N pe. *103.17 103.19 a 4 Jugoslavia (State Mtge Bk) 7s__.1957 -O il *6%  .. 
1%s series M_,-—-----___- 1945-1947  J-D “> 9301112 101.14 SN ica acct OL Ib) Maer . -- 5%. 6% 
iombia): 6 %s8.2-_--- 1954 J-D as: °11%- 12 
New York City Mendoza (Prov) 4s readjusted____- 1954 J-D oa 80. 80 ‘s 72 62% 
Transit ‘Unification Issue— nstieglie : ae a yl ted 
8% Corporate Stock_---_------- 1980 J-D 102% 102% 1 Reg — pod gage ar ae 1943 M-N -- “6%, 
| 2: a sa 98% 106 AMexico (US) extl 5s of 1899 £1945  Q-J se ee 4, = 5 bse 
ast ue & Municipal tin ote isa oD 7 emery 5 a oe 
Agric Bank (Colombia)— wre AAssenting 4s of 1910.__...____ 2 a . ng 5% i% 
: acta sink fund ce Bae sigh Get a 1 ni Oh 1945 J-J -- 6 656 10 5 7 
AGtd sink fund = g PM, ak ME. DEKE aaa pw IR i 5 = 6 33% > $4 Treasury 6s of 1913 assent___1933 JJ -- 6% 6% 1 Hs ” 
Akershus (King of Norway) 4s___-1968 M-8 ale 34 -~ 2) a 32%, 32%, 
AAntioquia (Dept) coll 7s A_____- 1945 J-J es 11%. 14% = 10% 14% Stipes Cagess (Sapte) —— 
aExiernal sf 7s series B—-_---1948 JJ 11% 11% | 11% 3 10M tate Aues esetaniis 1 @te= =~ 1999 M-S ens cs | {PY fo TT 
Amsternal 5.70 series Di_-..7.1948 3 a8 12 33% 6 il 14% ‘AMontevideo (City) 7s_______--_-1952 J-D 00 a8 : = we 
AExternal s f 7s Ist series__._.1957 © A-O “i “11m 12% z 10s lass cap susties aa a Sire -- Selig = 7 te 
Gudierns! cocci % 300 wrieriset 86 AO 3 inte gate . ove, Soap Wew South Wales (Sate)— 
Antwerp, (City) external 5s____._.1958  J-D az — = OE wpe ella yy meena 1967 er 77 72% 77 23 “40 677 
Argentine (National Government) — . 7 * shieas titernas 6 een neinirneinne toed 1968 4-0. 7 3s. 9 48077 
© f txternal $¥6----——---—————- 1osg “N94 OR 84% TH BB. 9 External 65-—_----_------_- 1948 FA = 82 SB Yee 
—-- = -~------- “2 ~~ 19% 80 17 71% 80% External sink fund 4%s..______ —s ~% 4 . 94% 
S f extl conv loan 4s Feb-.-__-.1972 __ F-A 73 73 73% 57 65% 74% Se A ae ~ = 3. 53° 60% 
s t extl conv loan 4s Apr EE Teo 1972 A-O 73 73 73 Ys 19 65 144% External sink fund 4%s ae ee ae a ae 1965 - 5842 587% 2 51% 59 
Australie (Commenwith) | 5s of "25_1955 J-J 66%. 65% 66% 13 38 069 Stusipel Bank eth 0 ft Ss__2__- 1978 iD  -- ai SY oo 
Extern ge i i lic. 1957 M-S me 65% 66% 10 38 69% ee ee Peres “-- © -- so (68 
External g 442s of 1928______--_ . 
g 4428 0 1956 M-N aK 62% 62% 1 36s 65% Oslo (City) sink fund 4%s_____--- 1955 A-O He °41 945 = 27% 42 
wee eae EB am 96 oom 4 83 «96 Panama (Rep) extl s f 5s ser A_1963 M-N ° 66 64% 65 
sient quence tainting - ae "96 99 ve 83 95% ASt * 4 oan se 
a 1955 J-D hs 96 amped assented 5s_______- M-N *55% 70 57 
§ABrazil (U S of) external 8s____- 1941 J-D = 30% 31% 59 - ee amp We 2s os fo. —-— 1994 3-D 63% 63% 1 S71 66% 
ree ede! Ramer pened M4 31% 9 22% 36% Ext sec ref 3%s series B___ 1967 M-8 103 104 . 
os of 1926___--- 5 A-O 29% 29% 30% 22 18% 34 APernambueo (State of) 7s__---_- i, -- Senn ce 
External s f 64s of 1927______ 1957 A-O 29% 29 30%. a8 18% uco (State of) 7s__..__. 1947 M-S 123 12% 13 5 BY 14% 
A%s. (Central Ry)-------------- 1952 J-D 29% 29% 30% 17 19% 34 4Peru (Rep of) external 7s___--_- 1959 M-S ll% 11% 4 7% 15% 
Brisbane (City) 5 SS aR 1957 M-S * : £67 7 34% ANat loan extl s f 6s Ist ser____1960 J-D 11% 11% 14% 49 7 15% 
Sinking fund gold 5s__---_--__- 1958 P-A a ag S. ol ie 45 4Nat Loan extl s f 6s 2d ser_-__-1961 A-O 11% 11% 11% 31 7%, 15% 
Sinking fund gold 6s___....-__- 1950 - © 69 mo 
Buenos Aires (Province of)— hea ty ga. eo ee aa ae, PAOLA RIRSL ete re . El = ry 
46s stamped______--__-.-_---_- 1961 M-S a ER a een se a Oo Sema are A-O “1% -~ 7 
External s f 4%-4%s___-----.-- 1977 M-S 603 60% 62% 48 56 64% aprig ro apooess ow 6 5.8 cor ,A-O 14% 23 -- 4 15 
Refunding s f 4¥%-4%4s____-_--- 1976  F-A iS 62% 62% 21 56. 66% send ae tone he 4-0 <7% 9% -- 5% 9% 
External readj 43-45¢s 1976 A-O : a rnal sink fund gold ae J-J 4 9% 10% 7 
External s { 4%-4%3___._..._._1975 M-N tg ee neg L~ r+ te > aa S9%s qosembed__—_____-_----- 1963 J-J "8% 9 . 534 1034 
——— ° tna ‘4 A oF =: 
B% external sf $ bonds._----..1984  J-J ~= 4D Me 44% ayers: tee prvi pny Andee cemmmcen ie Xf “lai. 16 . + Bg 
-- a 
Canada (Dom of) 30-yr 4s_.-.___1960  A-O 107% 106% 107% prewes caew Se Siueaser? tis----208s = N-B -- = ~~ 10% 197 
Ss aes a5 Tdi 1952 ar sae "Fhae aaa = coca + be Queensland (State) extl 6s________ 1947 F-A ae 79% 79% 1 50% 1918 
-year aa STR REPRE ERE +” ~-1945 F- y 
Shanes ses 1961 4 ey ~ > hye , to = = 52 98% 100% ARio de Janeiro (City of) 8s____- 1946 A-O 16% 16% 16% 45 10 = 16! 
T-year 2% 1944 3-3 meres Yt ” aa aan SExt] sec 6%8__--_____________ 1953 F-A 13% 13% 13% 53 8% ist 
30-yeer 238... 4.---~---—- ay ~~--—— 1967 J-J 97% 95% 975% 65 933, oe Bia Grande Go Sul (State ef)— 
30-year “3s SSises Mw ose “96 ore 209M “7s Aes external sink fund gold-1988 | J-D.sA4%a 14% I 3. Oe hen 
A ar’ (City) Ss 1 ; J-J Ka Gale ee oe, eee ee et ee cee on Eee’ ~ ear ameeae @ My 14 4 155 33 8 
Chile (Rep) External s f Ws “1942 M-N aes ©16% 17 a R . 49s external loan of 1926______- 1966 M-N 15% 15% 15% 23 Hi ies 
oe — in oe M-N 15% 15% 15% “9 13 . 4 47s municipal loan_---------_- 1967 J-D -- "15% 16 — 10% 16% 
Exter sinking fund 6s__----1 A-O 16% 16%, 16% 2 13 1 
2 8% Santa Fe external sink fund 4s____1964 Y ¥ 
ah ee ee. ee -- | 18% 18% 25 «128% 17% ‘ASao Paulo (City of Brazil) 8s..21952-M-N oye T3818 (ALM 18% 
= # hace ion a tan a t re . rg 17% 46%s exti secured s f_....__.__ 1957 M-N 16% 16% 16% 15 11 . 16% 
a 8 f 6s___---- Jan 1961 J-J . 16% 16% 1 iste is Scan semen 1980 33 29 >. 2 ; eS 
assented... 
Arxti ee fund “Rete o + 2-0 ~~ 15% (15% 15% 18 13% 17% A%s extl water loan 1956 M-S 28% ae * = 
46s aivoned- __Se! i961 ra ath sate ae ail 14% 18% 46s exti Gellar lean- 1968 J-J3 26 : 284 8 20% 29 
mssented___..._. sep x ka 6%, 18% +> -' *tien wo of) !!!.Ul res 7" - 4 29 
atternal sink ee Sand Gn oon es -- 215% 15% ail 13% 17% §ASecured s f 7s 1940 A-O ame *_ 62% Me 54% ” 
I i cassnlbdietinepiidin 962 A-O a "15% 15% ok 
AExternal me fund 6s..~...1963 ° 4 2 int 13 17% Berbs Croats & Slovenes (Kingdom)— 
hes aanented nd pe on — asa i 1 13% 17% 48s secured external__.________ 1962 M-N a *6% 7 so 4% 7% 
-- 4 Va aF 13 17% FEA -4 B 7 eee Rees 1962 M-N 5 *6%. 8 ince 4% 7% 
AChile Mortgage Bank 6¥%s______- 1 . - ov of): ext! 7s_-----__ 1958 J-D - *S% 7 -- 
A6%s oe r+ 4 14% pt 14¥ Se 13% 16% 44%s assented __... 1958 J-D a *54% #% nes Pf oe 
4 sinking fund 6%s 1961 7-D ive 15% 15% : _— at Sydney (City) s f 5%s_---------_- 1955 F-A ~s 65% 65% 2 40% 71 
4s assented___.____________ 1961 J- 1 \ . 
sipiesaniee helt tend 6. ek 4 14% “ 14% 3 13. 16% Uruguay (Republic) ext] 8s______ 1946 F-A eas i. ri 71% 71% 
A6és assented 1961 4-0 ~ ~~ b. 12% 16% 4External sink fund bs — 1960 M-N -- 73 «. 73 1 73 | 76 
AGuaranteed sink fund 6s___-_-1962 M-N wer Men so 3S Me Sere ee oe Oe M-N < Sy ee -- «11% 74% 
A6s assented_________________1962 M-N 14% 14% 14% “3 to ist 3%48-4-4'%8 ($ bonds of 1937)— 
4Chilean Cons Munic 7s 1960 M-S *143; External readjustm 
Lneiieiiipliiesaaminl a A, oats © ment__...... M-N 56 55% 56% 39 53 5 
Pe... assented 1960 M-S a 13% 13% Ss - 15% 3%-4-4¥%es ($ bonds of 1937)— vie 
Chinese (Hukuang Ry) 58..-___-1951 J-D ex ‘ 1% 15 External conversion___....._- 1979 M-N bn *51 55 ol 1 
}] Colombia (Re e..2e 15 Si%e 57% 
lombia (Republic of) — -- % 3%-4%-44_ extl conv_________- 978 J-D s *51 52% ak 51% 57% 
re - 1928 Oct 1961 A-O 4 44% _- 39% 4-44%-4%4s extl readjustment---—1978 F-A ae *S7¥%2 59 ou 54 60% 
3 Ee. _ EEETD Jan 1961 J-J 45% 45% 45% 3 37% 48 3%s ext] readjustment ______-.~- 1984 J-J — °45% 49% oe 41% 47 
is external s f $ bonds 1970 A-O 34% 34% 34% 16 29% 37% Aree acai po a ON: ions ery . 8 H evn ee 
a tat on omg 1s 44% assented 1958 F-A nd *6 6% «eo 3% 6% 
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Period Sale Price Bid & Asked Sold 


BONDS 
New York Stock Exchange 
Week Ended July 31 


Range Since 
January 1 








Kalas. 


-. ROE SE Ee ee ee ee ee 


Railroad and Industrial Companies 
tAbitibi Power & Paper— - 

§A45s series A unstamped 

AStamped .. 

Adams Sipeans coll tr gold. 4s 

Coll trust 4s of 1907 

10-year deb 44%s stamped 
Ala Gt Southern Ist cons. A Ss_1943 

ist‘ coris 4s series B 1943 


Psa Power ist mtge “jumps (7 


Albany Perfor Wrap Pap 6s 
6s with warrants assented 

Albany & Susquehanna RR 3'%s___1946 
3%s registered 1 


Am internat Corp conv 5 tas_ 


American Telephone & Telegraph or 


3%s debentures 


ave Type Founders conv deb 


-Am Wat Wks & Elec 6s series’ A---1975 


tana Arbor ist 1995 
Ark & Memphis y Bage & Term ‘Ss zone 


ist sink fund 4s series C (Del)- 1957 


Atchison Topeka & Santa Fe— 
General 4s 
Adjustment gold 4s 
Stanrped 


Conv gold 4s of 1910 
Trans-Con Short L Ist 4s 
Cal-Ariz lst & ref 442s A 


Atl Knox & Nor ist gold 5s_ 
Atl & Charl A L Ist 4's 
‘lst 30-year 5s series B 1944 
Atlantic Coast list cons 45. duly 1952 
General unified 4'25 A 1964 
10-year coll tr 5s 
L & N coll gold 4s 


Stamped ated 
lst mtge gold (int at 4% to 
July 1948 


& Sturgis ist gtd 3s__1989 
Beech Creek ext] Ist gold 342s___.1951 


Consol mtge 3%s series F 
Gensol-mtge 3s series G__.--~- +11960 
Consol mtge 3%s series H 1965 


Big Sandy ist mtge 4s 


Blaw Knox ist mtge 3%2s 
Boston: & Maine ist 5s A C__-.-- ~~1967 


cons % 
Bkiyn Unien El Ist gold 5s_— 


Bklyn, Union Gas 1st cons gold. 58-1945 _ 
> ref series A_ 1947: 


Stamped. - at 
3%: to 1946), due 


‘Cedar. .Rap.& Nor— 


RE Re cen 1934: ° 
of 


~-oe-1957_ 


> 


107%2 


*106 45 
‘~ 63 


Low High 


*49 57 

50 504 

101% 101% 
*100% 103 
*103% 105 
*1044%2 104% 
*103% > 


63 
*63 70 
*9256 


°90% __ 


110% 
*88 
88 '2 
101 


*103% 


.. 114% 144% 


34% 34% 


5%-- 6 
5% 5% 
78 .- %- 


58 58% 
15--- 96 -—~ 


107% 108 
18 79 


* 108% 109 


107 %2 108 
lll 111% 
lll 111 


. #109 % 109% 
108 ‘2 , 


107% 108 Ys 


107% 107%- 


No. 


Low High 


65% 72% 
44% 62% 
100% 101% 
98% 101 
102 106% 
104% 104% 
103% 103% 
104% 106%. 
54 63 
55 62 
81% 93% 
85 90 


92 
76% 
64 
59 
68 


105% 108'2 
59% 69% 
101% 104% 
93 101% 


105% 108% 


105% 108% 


‘106 109% 


100 100% 
sean -—. 


401 107 


34 45 


62% 69% 


99% 101 
104% 106% 
104 106% 


106% 111% 
88% 93 
87% “92% 
102% 
101 103% 
97% 99% 
110% 112% 
109% 111% 


. 100 % 103% 


101° 104% 
74 83% 
57% 66% 
94% 100%% 
63% 73 
30% 40 
25% 33 
9542 100°. 


102 106: 


52™% z 62% 


5412 65% 


24% 39% 
“28 4412 


24% .39% 


24% 39 
18% 42% 


45 54%- 


34% 48% 
43% 5S3%- 


9542 100 
48° . 59% 
49 59 
45 48 
712% 83% 
106 . 108% 
127% 130% 


98 
103 
102% 105% 


100% 102 
102. «+105 


103 103. | 

101 102% 
74% 79 
91 

TS 42° 
76 

43% 

22% 


108% 


wr 100% 


05 
113: 114% 


110% 110% 


33 41% 


5% «8B 
5% Ti 
7% 83% 
53 63% 
70 BI%, 








Canadian Northern Ry deb 6%4s_._1946 
Can Pac Ry 4% deb stk perpetual 

Coll trust 444s 1 

5s equipment trust ctfs 

Cell trust gold 5s 

Collateral trust 4%s 


t$ACarolina Central ist gtd 4s_.___1949 
Carolina Clinch & Ohio 4s 

Carriers & Gen Corp 5s w w 

Cart & Adir ist gtd gold 4s 


Celotex Corp deb 4428 w w 
ACent Branch U_P ist gold 4s____1948 
tCentral of Georgia Ry— 


§AConsol gold Ss 

“Ref & gen 5%%s series B 

4Ref & gen 5s series C 1959 
A4Chatt Div pur money gold wor 
4Mobile Div ist. gold 5s 


Central Hiinois Light 3%s. 

+t4Cent New Eng ist gtd 

tACentral of N J gen gold 5s 
5s registered 


4s 


yp = Pacific Ist ref gtd gold 4s_ — 


: Seeebien gold 5s 


soap 
§ACentral RR & Bank’g of Ga 5s_.1942 ‘ 


Gertain-teed Prod 5%s A 


_ Ghampion Paper & Pibre— 


S f{ deb 4%s (1935 issue) 
Sf deb 4%s (1938 issue) 


Chesapeake & Ohio Ry— 
General -gold 44s 
Ref & impt mtge 34%s D_. 
Ref & impt M 3'%s series E 
Potts Creek Br Ist 4s 
R & A Div ist cons gold 4s 
2d consol gold 4s 
AChicago & Alton RR ref 3s 


Chicago Burlington & Quincy RR— 
Illinois division 34s 19 
3's registered 
Illinois Division 4s 
4s registered 


ist.& ref 42s series B_ 
lst & ref 5s series A 
Chicago & Eastern Ill RR— 
AGen mtge inc (conv): 
Chicago & Erie ist gold 5s 
Chicago Gt West Ist 4s series A__.1988 
SGen inc mtge 4425 20 
¢achic Ind & Louisville ref 6s A_.1947 
4Refunding gold 5s series. B_...1947 
' ARefunding 4s. series C_ 
' Alst & gen 5s series A__..._....1966 


lst @& gen 6s series B__..._May 1966. 


-Ind & Sou 50-year 4s__-_.1956 


#Chicago ‘Milwaukee.& St Paul— 
4SGen. 4s. series A 


May 1 ‘1989 
AGen 4%s series E 
' AGen 4%s series FP 
tChic. Milw St Paul & Pac RR— 
AMtge gold 5s series A 
ACony adjustment 5s 


tChicago & North Western Ry— 
AGeneral gold 3%s 


p Fed inc tax____1987 . 


AGen 4%s stpd Fed inc tax____1987 
4Gen 5s stpd Fed inc tax 


§ 
Aist & ref gold 5s 
Alst & ref 4%s stpd_.__._._May 1 2037 
Alst & ref 44s C 
AConv 4%s series. A 

t$AChicago Railways Ist. 5s stpd 
25% part paid 192 


tAChic RI & Pac Ry gen 4s 
ACertificates of deposit 
§A Refunding gold 4s 





May 11989 
- QGen. gold 345 ‘series B__May l1igs9 . 


J-J 
J-J 
M-S 
J-J 
J-D 
J-J 


J-J 
M-S 
M-N 
F-A 


J-D 


69% 
97% 
93 \ 
8658 


Low High 


110% 111% 
69%. 695% 
964% 97% 

105% 105% 
92% 93% 
86 86%4 


*20 5734 

108% 108% 

102 «102 
46 46 


98% 98% 
24% 24% 


56 57 
15% 16% 
5 5 
4% 4% 
22 22 
*13%. 16 


1104 110% 
vo 65 
17% 18 
16% 16% 
16% 17 
*13%, 
*10865% 
73% 
*6445 
517% 

83 

89% 


*104%%4 
103 


128% 
101% 
101 
*117% 
*114 
19% 


*50 
ba 

59 
*46 4 


10734 108 


4 "201% 101% 


107% 107% 


*99', pice 


*89% _- 


“*105 107% 


°105 _ = 
65% 65% 


Pel 


BSaB8 wo 


i! @o@nw 
i | Ge Nw 


45% 60% 
10% 20 

3 — 
15% 23 
11 18% 


110% 112% 
62% 75 


80% 91% 


- 104% 105 Ye 


102% 103% 


126 129% 


100% 103'2 
100% 104 


118 
114 
13 


59 
45% 54 


105%: 108 % 
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NEW YORK BOND RECORD 








BONDS 
New York Steck Exchange 
Week Ended July 31 


Cleve Union Term gtd 5%s_.----- 1972 
ist s f 5s series B gtd__....--._~ 1973 
let s f 4¥es series C............ 1977 

Coal River Ry list gtd 4s____.--... 1945 

Colo Fuel & Iron gen s f 5s_.----- 1943 
Ss income mtge.......-........ 1970 

AColo & South 4%s series A..-.-.. 1980 

Columbia G & E deb 5s_---~-- May 1952 
Debenture 5s_......--.--- Apr 15 1952 
ER Ee « 1961 

Columbus & H V ist extl gold 4s__1948 

Columbus & Sou Ohio El 3%s_---~- 1970 

Columbus & Tol Ist extl 4s__--.-- 1955 

SCommercial Mackay Corp— 

Income deb w W__--.----~- Apr 1 1969 

Commonwealth Edison Co— 

Ist mtge 3's series I_.-..----- 1968 
CGenv @ebs 3466......-.=.---... 1958 

Conn & Pasump Riv Ist 4s_._-_-._ 1943 

Gonn Ry & L ist & ref 44es__-_--- 1951 
Stamped gtd 442s__.__-__---~-_-~- 1951 

Conn River Power s f 3%s A_.-.-- 1961 | 

Consolidated Edison of New York— 
3%s debentures._____.-.-.--.-. 1946 
3%s debentures____...-_..---.. 1948 

' 3%s debentures_______._-_.----- 1956 
3%s debentures__......_.------ 1958 


Consolidated Oil conv deb 3'%s____1951 
t4Consol Ry non-conv deb 4s_...1954 


ADebenture 4s____..------.---- 1955 
ADebenture 4s_....-.---------- 1956 
Consolidation Coal s f 5s__-.----- 1960 
Consumers Power Co— 
ist mtge 3%s-_.-..-~----.i---.. 1965 
i See oe8........~... te 1967 
bet; mitee 3408... -------- 25 1970 
ee eee - 3548... 4k 1966 
See 2568... we 1969 
Crane Co 2%s s f debs____------+ 1950 
Crucible Steel 344s s f debs__----- 1955 
§$ACuba Northern Ry Ist 5%s__--- 1942 
ADeposit receipts....._.._----- spe 
ACuba RR ist 5s gold_____------- 1952 
ADeposit receipts_.......-------- 
Aves series A extended te__.-- 1946 
ADeposit receipts._......-.------- 
A6s series B extended to___~-~-~- 1946 
ADeposit receipts__.....--------. 
Curtis Publishing Co 3s deb_.----- 1955 
Dayton P & L 1st mtge 3s__------ 1970 - 


Dayton Union Ry 3%s series B___1965 
Delaware & Hudson ist & ref 4s...1943 
Delaware Power & Light Ist 44es_.1971 

ge gs, NMI SS ER. 1969 


ist morigage 4'4es_....--------- 1969 
tsADen & RG ist acon gold mee 
§AConsol gold 4%es__-.-.~------- 1936 
tADenv & R G W gen 5s-.--~- Aug 1955 


Assented (subject to plan) -____ 

ARef & impt 5s series B_._.__Apr 1978 
tADes M & Ft Dodge 4s ctfs___--- 1935 
tADes Plains Val 1st gtd 4%2s__..1947 
Detroit Edison 4s series F__..-~~~ 1965 
Gen & ret mtge 3%s series C.--7e 


Gen & ref 3s series H__...---~-- 1970 
Detroit & Mackinac ist lien gold 4s 1995 

ASecond gold 4s_____-.-_---~--- 1995 
Detroit Term & Tunnel 442s__---- 1961 
Dow Chemical deb 2%s__-_-----~- 1950 


Dul Miss & Iron Range Ry 34es__.1962 
t$4Dul Sou Shore & Atl gold 5s___1937 
Duquesne Light Ist M 3%es_------ 1965 


East Ry Minn Nor Div ist 4s_---. 1948 
East Tenn Va & Ga Div ist 5s___.1956 
Ed El Ill (NY) list cons gold eames 
Elec Auto-Lite 2%s debs_....-_~-- 


Elgin Joliet & East Ry 344s. ---~-- 1970 
El Paso & S W ist 5s___---------. 1965 
Be SNR token dnncneene 1965 
Erie Railroad Co— 
Ist cons M 4%4s series A... --.-~- 1957 
ist cons M 4s series B_...-~-~-~-- 1995 
4Gen mtge inc 4%s series A___.2015 
N Y & Erie RR exti lst 4s___.-- 1947 
Ohio Div ist mtge 3%s_------- 1971 
Fairbanks Morse deb 4s___..------ 1956 
Firestone Tire & Rub 3s deb_____- 1961 
t4Fla Central & Peninsular 5s__..1943 
tFPlorida East Coast Ist 4%s___..- 1959 
Aist & ref 5s series A_..__--_--- 1974 
ACertificates of deposit_.......--. 
tFonda Johns & Glover RR— 
§$A2-4s (Proof of claim)... .-.-.- 1982 
ACertificates of deposit___..._-~- 
Food Machinery Corp 3s debs__-_-- 1956 
Francisco Sugar coll trust 6s__..~- 1956 


Gas & Elec of Berg Co cons P---eree 
Gen Steel Castings 5'%s__.__---.- 
tTAGeorgia & Ala Ry 5s__--- Oct 1 i908 


t$4Ga Caro & Nor list ext 6s__-_.. 1934 
Goodrich (B F) 18t 4%s__-_--__- 1956 
Gotham Hosiery deb 5s w w___--_-- 1946 
Grays Point Term ist gtd 5s___-.- 1947 
Great Northern 4%s series A_____ 1961 
General 5's series B___._______-_ 1952 
General.5s series C___.._...-... 1973 
General 4'2s series D____._.__-_- 1976 
General 4'2s series E___.______. 1977 
General mtge 4s series G_____.. 1946 
Gen mige 4s series H____...-__. 1946 
Gen mtge 3°48 series I_..__ -_. 1967 
4Green Bay & West deb ctfs A_______. 
ASDebentures ctfs B_......._...-... 
Guif Mob & Nor ist 5%s Bu. _____ 1950 
lst mtge 5s series C_____=_.____ 1950 
Gulf Mobile & Ohio 4s series B____1975 
4Gen mtge inc 5s series A______ 2015 
Gulf & Ship Island RR— 
ist & ref Term M 5s stpd______ 1952 
Gulf States Steel s f 44%s__.___ 1961 
Gulf States Util 3%s series D_____ 1969 







Interest 
Period 


666 


=e RSD 
6540> 


J-J 


4 
6 


M-S 
F-A 
May 
J-D 


J-J 


A-O 


J-J 
J-J 


F-A 


A-O 
A-O 
A-O 
J-J 


J-D 
J-J 
J-J 
J-J3 
J-J 


M-N 
‘M-N 
M-N 
M-N 
M-N 
A-O 


J-D 
J-D 
I-J 
J-D 


J-D 


tree 
SE GGs FOS 


R> etm ted 
“Op > 


BUd>Beke 
Lessa 


mi 


aa 20 ie 
6dH5°20 


J-J 
J-J3 
J-J3 


M-N 


M-S 


J-D 
M-N 
J-J 
J-D 
M-S 


M-N 
J-D 
M-N 


J-D 


J-D 
J-J 


~) 


200500u 


Friday Week’s Range 
or Friday’s 
Sale Price Bid & Asked 


Low High 


76 
64 


59% 
*103 % 
*101}3 

80 


21% 
925% 
93% 


90 
*109 


10758 
*1103% 
27% 
1102 


109 


*100% 
*110% 


*110 


109 


10334 
10434 
10554 
10634 
103 %4 


*32 


33% 
3242 
88 


1085 
*109% 
110% 
107% 
109 


100 ¥8 


*92 


31 
28 


3442 
2842 
#3242 
27 ‘2 


*27 4 
90 


2% 
1% 
15% 
43% 


*83 
111 


104% 
32% 
*185% 
8212 


103 


*108 


22% 


109%% 109% 


*105 
*100 


150 


*100 ) 
104% 10442 


105. 105 a 
90% 


49 


*103% 
952 


*105% 
*5 716 


65 \4 
13%4 


13 
*3 


*102 
7856 


107% 


9912 
90 

79% 
79% 
94% 
9255 
71% 


*60 
*gl, 
897% 
862 
67% 
50% 


*92 


101% 1014 
110% 110% 


Range Since 


January 1 
Low High 
75% 84 


64 


5842 66% 


101% 103% 
793% 


15 


84% 102 


85 


78% 101% 


106 


21 


108°4 110% 


106 


-- 


108 % 
10834 110% 


105% 
98% 105 - 


88's 
79% 
79 

93% 
925 
69% 


57% 
JT 
RI, 
86 
6612 
46 


92% 


101% 105 
109% 111 








BONDS 
New. York Steck Exchange 
Week Ended July 31 


Hocking Valley Ry 1st 4%es__----__ 1999 
Hoe (R) Co ist mtge.___........- 1944 
¢$SHousatonic Ry. cons gold 5s...1937 
Houston Oil 4%s debs_____<..____ 1954 
Hudson Coal ist s f 5s series A_..1962 
Hudson CorGas Ist gold 5s__.-_-.-_- 1949 
Hudson & Manhattan Ist 5s A___.1957 

4Adj income §s..-......... Feb 1957 


Illinois Bell Telep 2%s series A_..1981 
Illinois Central RR— 


SSSA Salen te Sa) 1951 
I oe lhc een oes 1951 
Extended ist gold 3%es-______-- 1951 
Ist sola Ss sterting......<-..<-.- 1951 
Collateral trust. gold 4s_______-- 1952 
EE ORs, one as anwtnnme son 1955 
’ Purchased lines 3%s__-_..- ~~~ 1952 
Collateral trust gold 4s-_____-_- 1953 
I cis nme queue 1955 
@0-year 4946..2.........-. 2. 1966 
Cairo Bridge gold 4s__._........ ety 
Litchfield Div 1st gold 3s_._._-- 1951 
Louisville Div & Term gold 3%es_1953 
Omaha Div ist gold 3s______--- 1951 
* St. Louis Div & Term gold 3s____1951 
SN oo om eeicerdia wn - quien abe 1951 
Springfield Div ist gold 3%es_-__1951 
Western Lines ist gold 4s-___--- 1951 
Ill Cent and Chic St L & N O— 
Joint 1st ref 5s series A_____--- 1963 
. Ist & ref.4%2s series C________-- 1963 
Ind Ill & Iowa ist gold 4s_____-_~- 1950 
tAIna & Louisville 1st gtd 4s___--_ 1956 
Ind Union Ry 3%s series B__..-~- 1986 
Inland Steel 1st mtge 3s series F_.1961 
Inspiration Cons Copper 4s___ ~~~ 1952 
Interlake Iron cony deb 4s__..~..- 1947 


tAlnter-Great Nor 1st 6s series A_1952 
ASAdjustment 6s series A___July 1952 


Stst Se series; B..... uu... . 1956 
Alst gold 5s series C__-...--... 1956 
Internat Hydro El deb 6s—-______-_- 1944 
Internat Paper 5s series A & B__.1947 
Ref sink fund 6s series A_....-- 1955 
Int Rys Cent Amer ist 5s B_.._ ~~ 1972 
Ist lien & ref 6%es__---.-.-- i. 1947 
Int Telep & Teleg deb gold 4'2s__.1952 
* Deventutes - Seu... nese 1955 
tAIowa Cent Ry. Ist & ref 4s. .- 1951 
James Frankl & Clear ist 4s____~_- 1959 
Jones & Laughlin Steel 34%s_____- 1961 


Kanawha & Mich Ist gtd gold 4s__1990 
t$4K C Ft S & M Ry ref gold 4s_1936 
ACertificates of deposit__.._.... .~- 
Kansas City Southern Ry Ist 3s___1950 
‘Bef & impt. 66¢..-.....i.-. Apr 1950 
Kansas City Term Ist 4s_....-~.-- 1960 


Kentucky Central gold 4s________~ 1987 
Kentucky & Ind Term 4's__-__-- 1961 
EY in rnctiu cnn ommcenpe nad 1961 
a RR lil GR a 1. 1961 
4s unguaranteed whats Eas SMa ae - 1961 
Kings County El L & P 6s__-__.__- 1997 
Kings Co. Lighting, Ist 5s... ~~ 1954 
OE ae a a A 1954 
Koppers Co Ist mtge 34s-____-___- 1961 
Kresge Foundation 3% notes____-_. 1950 
+4 Kreuger & Toll 5s ctfs2.._.+_- 1959 


§ ALaclede Gas Lt ref & ext mtge 5s_1942 


et ae One, mies. Ga... -..-_-_- 1945 
Coll & ref 54s series C_____._ 1953 
Coll & ref 5428 Series D.__.___- 1960 
Coli trust 6s series A_________- 1942 
. Coll trust 6s series B____..._.-- 1942 
Lake Erie & Western RR— 
5s extended at 3% to_____.-__-- 1947 
Lake Sh & Mich Sou gold 3'2s____1997 
3%s registered_________.____-_. 1997 
Lautaro Nitrate Co Ltd— 
' Sist mtge income reg___._----_- 1975 


Lehigh Coal & Nav s f 4%s A____1954 
Coens sink fund 42s 9% C_...1954 


Lehigh & New Eng RR 4s A______- 1965 
Lehigh & N Y ist gtd gold 4s_____ 1945 
Lehigh ee oe Co— 
a ands 1944 
ist & ref — wee ee ce 1954 
Ss . stamped_.=_.._-..-....--< 1954 
ist & ref sink fund 5s__._. ~~~ 1964 
i, is a cals ee misicitiane Sad 1964 
ist & ref sink fund 5s____._-__- 1974 
ie ApeMpee ss . SS. a cs 1974 
Leh Vai- Harbor Term gtd 5s______ 1954 
Lehigh Valley N Y 4%s ext____-- 1950 
Lehigh Vailey RR— 
’ 4s stamped -modified___________ 2003 
oan | EL ee 2003 
2s stamped modified _. ae" BE Pe 2003 
iy 7 registered__._..-...__-_ 2003 
5s stamped modified_-__._______ 2003 
Leh Val Term Ry ext 5s___...__ . 1951 
Lex & East ist 50-yr 5s gtd_______ 1965 
Libby McNeil & Libby 4s_________- 1955 
Liggett & Myers Tobacco 7s_____-_~- 1944 
he EE itn a EPA 1951 
Little. Miami gen 4s series A. ..~ 1962 
Long Dock Co 3%s ext to__-.-__-_ 1950 
Long Island unified 4s___._..._--~- 1949 
yg arene ate ref gold i cuemmamaree 1949 
PO” SE, SS Ra 1949 
Lorillard (P) Co deb | RAS RORY =" 1944 
Oe See ne on on et ee 1951 
Lou'‘s‘ana & Ark ist 5s series A_..1969 
Louisville Gas & Elec 34%s____-_-_-- 1966 
Lou & Jeff Bridge Co gtd 4s______ 1945 


Friday Week’s Range 
Sale Price Bid & Asked 


Pingoaos 
heSdd 


& 
000m 


p> De 
se 


a 


> 
S 


a4 


Se De Sr Gy 
‘ 
e) 


-.u8 
be» . 
~ 


> 


“$ 
' 
ba =O aS 


RR 


DORE ay eso = 
DUS marred dh 
= 





Bonds 
Sold 


No. 


14 
70 


~] 


163 


i71 


159 


13 
61 


15 





For footnotes see page 413. 
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BONDS Friday Week's Range BONDS Friday Week's 
' New York Stock Exchange Interest Last or Friday’s Bonds: Range Since ' New York Steck Exchange Interest Last or Friday’s Bonds Range Since 
Week Ended July 31 Period Sale Price Bid & Asked Seld January 1 Week Ended July 31 Period Sale Price Bid & Asked Seld January 1 
Low High Na, Low High i Low High No. Low High 

Louisville & Nashville RR-- New York Chicago & St Louis— 

lst & ref 5s series B__._...... 2003 A-O 100% 100% 100% 9 99 104% ; et S66 series Auv.........-..- 1974 A-O 75 75 75% 16 71 82 

lst & ref 4%s series C_____--- 2003 A-O 92 914— 92 50 90% 98 Ref 4%s8 series C_..-... 2.2 1978 . M-S 6238 6154 62%8 112 58 6942 

lst & ref 4s series D_..._-___ . 2003 A-O ee °85 86 ms! 84 93% ; lst mtge 3's extended -to______ 1947 A-O ate 994, 9942 il 96% 99% 

lst & ref 334s series E____.-.--- 2003 A-O 81% 80'2 81% 5 80% 86% : Ge Gebentures..................i.. 1950 J-D 99 97'2 99 7 93 99 

Unif mtge 3%s series A ext__..- 1950 J-J 103% 103% 104 ane 101 105 

Unif -mtge 4s series B ext_______ 1960 J-J Bm *107'% 108% xs 104 107%. N Y¥ Connecting RR 3%s A_.-....- 1965 A-O 9934 993, 100 24 99% 101 

Paducah & Mem Div 4s_.-__---~- 1946 F-A ee *103%4 10442 = 104 106% N Y Dock. 1st gold 4s__.._....--- 1951 F-A 6242 62 63 13 60 64 

St Louis Div 2d gold 3s______--_ 1980 M-S mic *6534 79 ee 80 83 Come SF GONG dca ddiwodan 1947 A-O Si 75% 75% 2 71 83 

Mob & Montg ist gold 4%2s__-.__ 1945 M-S : Bat em 110% cs. 8 rie 

South Ry joint monon 4s___-_~.-- 1952 J-J 90 88%, 90 36 86 91 : N Y Edison 3%s series D.i_..._-.- 1965 A-O ssi 107°% 108 %e 12 106% 108% 

Atl Knox & Cinc Div 4s_-..--~- 1955 M-N ae *109 am men 10842 111% , lst lien & ref 3¥%s series E_..-. 1966 A-O bica 108 108% 10 107% 108% 

N Y & Erie—See Erie RR 
M N ¥ Gas El Lt H-& Pow gold erie J-D aes 117% 117% 6 116 119% 
Purchase money gold 4s_____.--~- 949 F-A 112 112 112 2 111% 115 

Maine Central RR 4s series A_.--- 1945 J-D 80% 80% 812 7 79 85% 

Gen mtge 4% ‘series A________- 1960 J-D we 46%, 48 29 46 55% t$4N Y & Greenwood Lake mere M-N <e "80% -- ont 60 82 
Manati Sugar 4s sink fund__Feb 1 1957 M-N 50 49%% 50 59 43% 53% | N ¥ ®& Harlem gold 3%s_------_- M-N -- esi tae ae 103% 104% 
Manila Elec RR & Lt s f 5s__.___- 1953 M-S = *30 «89 re fang = , NY Lack & West 4s series A__-_- 1973 M-N aa 52'2 53 22 52.59 
Manila RR (South Lines) 4s_____- 1959 M-N Xs 4 ee mA Bare eas 4%es series B_.---_----~_----_- 1973 M-N oe 57'2 57% 1 54% 64 
t§$4 Manitowoc —— Bay & North- Sei ‘in i cies aah N ¥ L E & W Dk & Impt -5s_____-_ 1943 J-J ae *100'%2 __ a 100 «103% 

western ist gtd 3's__-.__--__-- 1941 - oa fet la 

Marion Steam Shovel s f 6s__.-_- 1947 A-O <a "98 ¥2 100 ax 98 100% | ee a fg aed : fie al 
oe eer eon en Sinisa @Non-conv deb 3¥gs__-—--_---- im? MS - 314 32. Se | Sole Sate 

Je * e x 68 91 4Non-conv deb 3%2s__...---._- 1954 A-O 325% 31% 32% 60 18% 34% 

(Stamped mod) ext 5s_.....---~- 1945 Q-A Pr 89 90 ate 68% 91% AN deb 4 8 2 8 ‘s 
McCrory Stores deb 3%__~.-~------ 1955 A-O = 104% 104 2 3 103 105% age 1955 J-J 4% 60 33% HM 64 19 «8636 
McKesson & Robbins 342s_-~----- 1956 J-J 106% 106 106% 30 104 106% yo tt tell A OO cmretons + aaa 1956 M-N 34% . 33'2 34'2 90 19% 36 
Metrop Ed ist 4%s series D_.---.-- 1968 M-S 111% 111% 111% 2 109% 112 aC wn = cates 342s____1956 J-J 32% 31'2 32% 114 19 34% 
Merop Wat Sew & Drain 5%s_---1950 A-O er 61% 61% 1 41 67 sacenete: Seo os ag eae 1948 J-J 42% 41 - 427% 331 23% 43% 
¢§4Met W Side El (Chic) 4s------ 1938 F-A -- es 8 4% 9 pi ~ one ye ipalana a SemmmeET es .— 55 ae 8 7 <s * 

DS ep epmnas aes aoe ene agate o -- 8 /2 
Michigan Central— 4ist & ref 442s series of 1927.__1967 J-D 40% 39 40% 285 21% 41% 

Jack Lans & Sag 3%2s__.-----~- 1951 M-S as @ = 70 2 tas 69 70 ) tAHarlem River & Port Chester— 

Sk Cee oc ious rg a3 = 4 os. ar 93% 96 Ist 46--------.---_-----.---% 1954 M-N 80 79%2 80 47 73 «85 

Ref & impt 4%%s series C____--- 19 - ies 45~ 54% 12 53 67 ; 

Michigan roll A See: 1963 M-S oe 106 V4 107 17 104% 107 eg <= . West ref gold 4s_.__1992 M-S 6% Sie 6% 24 4% 7% 

t#4Midland of N J ist ext 5s__--- 1940 A-O en 5442 54% 1 38 857% a > pan §~.-~-~------------- 1955 J-D -- tM fn mn 1% 2% 
tianilw & Northern 1st ext 44s__1939 JD Bee £55, 60 net 63, 68 7? cole ae ist cons x peer oo a 3 e iii ne 2» ia% 

- My i OS MCCS Sh Ae SS TUW 2 728. —.—— im -- v4 nil 

SiConsel ont $%s-~----------- 1998 ’ Pegs so Ea ste 2% 2 = =e —_— aon 6s stamp______ 1958 J-J ae "106 108% sia 104% 106 * 
tAMilw Spar & N W Ist gtd 4s_.__1947 M-S shea 2642 27 50 18 29 team Corp lst 3%s..------- 1963 J-J 10642 1062 1065 6 103. 107 
184 Milw & State Line Ist 34s___.1941 J-J pe a wile seo 7. 3. gs — & W ist aes 1937 J-J me 31% 31% 5 29 638 
¢4Minn & St Louis 5s ctfs__-_-~-- 1934 M-N = 7 7 5 6% 9% § gold 4%4s_--------------- 1937 F-A ~- ‘14 = 16% wie 14% 18% 

Alst & ref gold 4s____----_---- 1949 M-S cash 1% 1% 4 1% 4% §4General gold 5s.__----.----- 1940 F-A ee 11% 12% te 9% 15% 

Ref & ext 50-yr 5s series A__-1962 Q-F reg a Wy % aa Y% 1% 4Terminal 1st gold 5s_....-~--- 1943 M-N 85 85 85 1 75% 93% 

N Y Telephone 3%s series B____~_~ 1967 J-J seis *109%% __ veal 108 109% 

Minn St Paul & Sault Ste <a OO J-J 13% 13% 13% 194 9% 14% ISON Y West & Bost lst 4%2s____1946 J-J 5% 5% 6% 12 3% T% 

§Alst cons 4s stamped__-_---- Ya Ni Falls P : by " 

§41st consol Ss_-~-.----------- 1938 J-J 13 Ye 13 13% 36 9% 14% wine he “ S Power 3%2s_-_------ 1966 M-S 109 Y%4 109 109 “4 12 108% 109% 

$4 1st stamped 5s gtd as to int__1938 J-J 13% 13% 13% 10 9% 14% lag Lack & Ont Pow ist Ss A_.-1965 A-O -~  *110¥% 111% -- 109% 111% 

Aist & ref 6s series A_...-.~--- 1946 i. — 1% 4% 6 3% 6% Niagara Share (Md) deb 5%es_---- 1950 M-N 102% 102%4 103 16 1015% 103'2 

GEG TEE Bagi sneer ecnonen 1949 M- M% “4 a 13 % 1% 

1st & ref 5¥s series B__------ 1978 J-J 63 63 63 3 60% 66 ae aan aaa eh oe ie J eyes eel mT SAW ee 

iene eteaten ge & 8 4 

tAMissouri-Illinois RR ist 5s___—- 1959 J-J us 8... 2 96% 100 4Gen mtge 5s conv inc-_--._..- 2014 A-O 27 26% 27 33 21% 27 

Mo Kansas & Texas dst 4s_-------19090 FD 40% «30% 4% Bi, SOME AH SENSO een Ne wonas toss «= OAS assign aa 
a ~ -- 6 8 
Missouri-Kansas-Texas RR— North Amer Co deb 3¥%es____-_-_--_- 1949 F-A a 103%4 104 — 7 100% 104 

Prior lien 5s series A__.-__----~ 1962 J-J 35% 34% 35% 137 24% 41 Debenture 3%4s_---------------- 1954 F-A -- 103% 103% 6 1005¢ 103% 

40-neart 46 series B..-...-- ...- 1962 J-J 29% 29%—% 29% 30 20 33% 

Priar lien 4%s series D__--_~-- 1978 J-J 31 30% 31% 67 21 35% North Central gen & ref Ss_._...- 1974 M-S aS *__ 119% ae 119 119 

2Cum adjust 5s series A-_.Jan 1967 A-O 17%4 16% 17%4 149 1% 22% inertness hte Bee | PERTOE een 1974 M-S mebk *111%  .. wah 1i2 114 
Missouri Pacific RR Co— Alst guaranteed NS BO ie ids 1945 A-O dren "99% .. seh 99 101 

Aist & ref 5s series A_.___-_--- 1965 F-A 30% 29% 30% 68 21% 33% pt ay oe: okeenee 00 att . 

ACertificates of deposit_......~-- Sele ; °— 30% oc 25% 31% f ce ener of guarantee) ____~__~- 19 -O ; ae ide 5 “Ke ie ee 

i ON cc acewue 1975 M-S ay - ontr p 1% 4 4Certificates of deposit..---.--- --- -- -- -- -- 272 27% 

Q ist & ref 5s series F__..--~--- 1977 M-S 30 29% 2 21% 33% , : . aa ke 

ACertificates of deposit__.__.-.--- As fi 30% 29% 30% 16 23% 32 ——— Aone prior lien 4s____- pid bo! ne 4. = as 68 78 
Oe Se Se ee ceo wees — ae i eee <r oe aa Cie Ian op 8 1A Geld a en eer ae 40! 40 4034 45 3 ani 
SCertificates of deposit__._.----- was — Ti 30% ae 25% 33 alles Me Bods & S----Jan 2047 Q-A 037 ts Saie 39 45% 
AConv gold 5%s__.._----_-----1949 M-N ene 1% 1% 14 % 1% Ref & hl eat net een i EER: 2047 JJ 473 47% r 2 -- ore 42% 
Oist & ref gold 5s series H_.-~- 1980 A-O 30% 2934 30% 182 21% 33% imp Ss series A_----~- - 474 e 48 44 44 2 S4% 
ACertificates of deposit Biy.f8 eee 29% 29% 2 24% 323% Ref & impt 6s series B__---~--- 2047 J-J 62% 62% 62% 144 5734 69%, 
aa * F-A 30% 29% 30% 361 21.33% Ret & imps Se gertes C----.---- 2047 J-J == 52 52% 24 48 = 59% 

41st & ref 5s series I-------- > Ref & impt 5s series D 2047 J-J 52 52-523 12 7 

ACertificates of deposit__._..----- oe 30% 30% 30% 5 24% 31% Northern it oo eet “ - 8 2 48 «59% 
" Minn) 1st & ref mtge 3%es_-_-_-- 1967 F-A wn 109% 109% 6 108 109% 
$A Missouri Pacific Ry— (ons ; 

: “eae 1938 M-N re 91% 91% 5 80% 9 (Wisc) Ist mtge 3%s_---------- 1964 M-S =F "110% _. pee 109%%@ 111% 
Monk b Malone 1 ist gtd gold rhe Y i901 M-S a °45 46% ie 42° 34 Northwestern Teleg 4%2s ext------ 1944 J-J -- *°202% -- -- 102% 102% 
Monongahela Ry 3%s series B___.1966 F-A a *101 101% + 98% 104 
Monongahela rad Penn Pub Serv— O 

let mien. 4%8-..--...- dc... 1960 A-O we OSM i 109 111 

6s dubentares hanes mise aiehed es Sooien mane 1965 A-O ; 109%2 109% 4 1072 112% 

Montana Power Ist & ref 3%s__..1966 J3-D 104 103% .104% 25 103% 106 ts$AOg & L Cham Ist gtd gold 4s_1948 Je-J 8% 8% 8% 30 4% 8% 
Montreal Tramways 5s ext------- 1951 J-J _- *86% 90 —- 8287 Ohio Connecting Ry Ist 4s_..____- 1943 M-S Ba bes a a a xe 
Morris & Essex ist gtd 3%s------ 2000 J-D 36 3542 36% 53 35% 43% Ohio Edison ist mtge 4s_._._____- 1965 M-N 107% 107 107% 16 106% 10834 

Constr M 5s series A-_--------- 1955 M-N 38 375% 39% 36 35% 4634 ee ee mans 1967 M-S i 109% 109% 10 108% 110% 

Constr M 4%s series B_-_-~---- 1955 M-N 34% 34% 35% 73 31% 42% a: eee 1972 J-J 108 108 108% 27 108 110 
Mountain States T & T 3%s-_----~- 1968 J-D tes *108 42 112% cool 106% 109 ¥ } Oklahoma Gas & Elec 3%4s__----- 1966 J-D ms *109 110% rhe 107 109 
Mutual Fuel Gas ist gtd 5s..----- 1947 M-N — *111% 116 ~ 111% 112 7 RE ee 1946 J-D oe 104% _- bes 102% 104% 

Ontario Power N F list gtd 5s__--- 1943 F-A 10132 10142 10133 3 10148 103 
Ontario Transmission Ist 5s_...-- 1945 M-N ad *105 11754 ‘ke 102%2 105 
N Oregon RR & Nav con gold 4s____1946 J-D niles 106 106 8 106 108% 
a 2/, 2 3/, Ore Short Line lst cons gold 5s___1946 J-J oi *110% 111 we 109% 112% 
Nash Chatt & St I. 4s series A----1978 = Ro Rg Gt BET ny 2: ee Guaranteed stpd cons 5s__-_.._- 1946. J-J is 111 111 6 110 11234 
Nat Dairy Prod 3%s debs_..-~-~-- 1960 J-D 8 42 “ ‘4 4 oO , P Py 
1 -S 1015 101% 102 66 100 103% regon-Wash RR & Nav 4s__...-- 1961 J-J 106'2 106%.s 106% 29 104 106% 
Nat Distillers Prod 3%2s---------- > + iy “ “ Otis Steel 1st mtge 4%s ser A_----1962 J-J 100% 1007 35 78% 1013 
National Steel 1st mtge 3s_...--- 1965 A-O 10334 103% 103% 20 102% 104% ge 4'25 come om ~e s 8% 101% 
tA Naugatuck RR ist gold 4s__..-- 1954 M-N “to *92 94% es 90 92% P 
Newark Consol Gas cons 5s_.-~.~-~- 1948 J-D 117% 117% 117% 15 117% 119% 
tA4New England RR gtd 5s_-.----- 1945 J-J ‘ais 62 63 8 4 76 
4Consol gtd 4s__...----.------- 1945 J-J a 61% 61%8 5 5642 72% Pacific Coast Co ist gold 5s____-- 1946 J-D non 89 86.90 7 8212 90 
: : Pacific Gas & El 4s series G___-_-_- 1964 J-D 113% 113 113% 22 11038 113% 
New England Tel & Tel 5s A------ 1952 J-D -- 118% 118% 2 117% 120% lst & ref mtge 334s series H____1961 J-D 110% 1105 111% 36 107% 111% 

1st gtd 442s series B_-_.--~~--- 1961 M-N -- 124 124 2 120%2 124% lst & ref mtge 3s series I_____ 1966 J-D 109 ¥%4 10934 12 106% 109% 
N J Junction RR gtd Ist 4s---.--- 1986 F-A -- + 13% 75% 1 75% 77% Ist & ref mtgeé 38 series J_______ 1970 J-D 101% 101% 102 19 99 102% 
N J Pow & Light Ist 4'%s__----_- 1960 A-O . 109 109% 12 107% 110 lst & ref M 3s series K___--~-~- 1971 J-D a 102 102 15 99 102 
New Orleans Great Nor 58 A__---- 1983 J-J 74% 7434 74% 3 74% 82 §APac RR of Mo lst ext gold 4s__1938 F-A Rs 9312 93% 10 85 94 
NO&N E Ist ref-& imp 4%s_-_--- 1952 J-J c~ 77% 78 7 75 82% $A2d ext gold 5s_______________ 1938 Say ek *8Bl2 92 it 84% 94% 
New Orl Pub Ser ist 5s series A-_1952 A-O -- 106% 107 12 105% 107% Pacific Tel & Tel 3%s series B____1966 A-O oe 108 108% 7 106% 108% 

ist & ref 5s series B___----~~-- 1955 J-D x 107% 107% 3 105 107% Ret mtge 3%s series C_________ 1966 J-D poe 10854 109 4 107% 109 
New Orleans Term Ist gtd 4s-.--- 1953 J-J 74 74 T4e 12 72 80 Paducah & Ill Ist s f gold 4%2s____1955 J-J pie °105 at BH 105 105 
t$4N O Tex & Mex n-c ince 5s___-1935 A-O 39% 37% 39% 22 36% 43% Panhandle East ‘P L 3s BL___-_-__- 1960 M-N 102% 101% 102% 33 100% 103 44 

SCertificates on deposit_._.--_---. caone eee *36 ake al 34 41% Paramount. Broadway Corp— 

41st ‘5s series Bo.------------- 1954 A-O. 48 46% 48 38 37% 50 ‘. Ist Ms -f gold 3s loan ctfs___- 1955 F-A i 62 62 2 58% 63 

- Certificates of deposit__-------- --- 45 45° 45 3 34% 47% Paramount Pictures 4s Getoutumns 1986: M-S 9912 99% 99% 115 982 100% 

41st $8 series C_---~---------- 1956 -A == *47 - 48% ma 38° «= «49 Parmelee Trans-deb 6s____~=.___ A-O 47 45 47 4 40 «649 

ACertificates of deposit-_--=----. --- <= ee Rei ay Rak 39 46% Pat & Passaic G & E cons 5s_---- 1949 M-S os *116% __ a 118 118% 
41st 4%s series D__--~---+- =.=1956 F-A ot 44%, 44% - 6- 39 473% : ‘ 
ACertificates of ~-deposit___.>--~_- oo ~~ *40%4 4342 poche 40% 45 Pennsylyania C 
Aist Ss series -A___2:__-.-_--1954 A-O 49% 48% 49% 25° - 38 52% ' Guaranteed 3%s trust ¢tfs C__..1942 --J-D es foie So vat 102% 102.% 
| “ACertificates of *deposit.__..----- eee ions *43%2 46 ptt 37 50 Guaranteed 3%s trust ctfs D___1944 J-D ao 102% 102% 1 102%4 104% 
Gtd 4s series E, trust cetis_ catniaieanel 1952 M-N Bt 105 10542 4 105 107 
Newport & Cincinnati Bridge Co— : ® @Becared 4s__.. 3. 1963 P-A 102% 102% 102% 49 100% 105% 

General gtd 4%s___-___-_--~_-- 1945 J-J =< "10000 __ == -- --., Pennsylvania Glass Sand ‘3%s_-___1960 J-D “ies *103% _- — 103. 105 
N ¥ Central RR 4s series A_-_-_- 1998 F-A 47% 47%2° 48% 87 - 43% 59% Pa Ohio & Det Ist: & ref 4% A.__1977 A-O ae 100 4 100% 17 100 104 

10-year 3%s set s’*f__.__--_---- 1946 A-O 94 94 94% 44 93 97% Sié-ceries M2 ce 1981: J-J3 Ke : : 101% 101% 

Ref & impt 4%s series A______- 2013 A-O 45'2 44% 45% 342 42 54Y% Penna Power & ‘Light 3is eas 1969 P-A 105% 105% 106% 29 105 108% 

Ref & impt 5s series C_._-~.---~- 2013 A-O 505% 50 505 174 46 59% 4%s debentures_____._._._.________ 1974 P-A 10042 100% 1012 27 99 107% 

Conv secured 3%s__-._...-.---- 1952 M-N 54% 54% 55 115 49 61 “ 3 

; , Pennsylvania RR cons gold 4s___-- 1943 M-N e *102); -- saa 102% 103% 
N Y Cent & Hud River 34s____-- 1997 J-J 69% 69 79 15 67 79% Consol ‘gold 4s8._.....-...____.._ 1948 M-N 109% 10945 110 16 108% 111 
3%s registered._ =... 1997 J-J ae 64 65% 6 63%4 78% 4s ster] stpd -dollar_:___May 1 1948 M-N 10912 109% 109'% 37 108%2 111 
Lake Shore coll gold 34%s_____-_- 1998 F-A 50'2 49'2 50% ’. ae 49% 61% Gen mtge 3%4s series C___..--- 1970 A-O 8834 88'2 89% 24 8842 94% 
3%es registered >-— 2 2. --- 1998 F-A = *444o 49% cag 50 57 Cons sinking fund 4'%s_.___-___ 1960 F-A 1193, 119% 120% 31 119 122 
Mich Cent coll gold 3%s____ _-_-- 1998 F-A ee 46% 47 7 4542 56% General 4's series As. .----~-- 1965 J-D 101 10042 101% 81 100% 105 
3%es registered_....-..-_-..- 1998 F-A Be 444, 46 i 44 49% General 5s series B_._-.-_--__- 1968 J-D Aa 107% 107% 21 107% 111% 
For footnotes see page 413. 
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NEW YORK BOND RECORD 





BONDS 
New York Steck Exchange 
Week Ended July 31 


Pennsylvania RR (Continued)— 
. Debenture gold 4%s 
General 4%s series D 
Gen mtge 4%s series E 
Conv deb 3%s 
Peoples Gas L & C ref 5s 
Peor’a & Eastern 4s ext 
AlIncome 4s p 
Peoria & Pekin Union Ry 5's__--1974 
Pere Marquette ist series A 5s__..1956 
ist 4s series B 1956 
Ist gold 4%s series C 
Phelps Dodge conv 3%s deb 


Phila Balt & Wash ist gold -—a 
General 5s series B 974 
General gold 4%s series C 
General 4%s series D 

Ph ladelphia Co coll tr 4%s 

Phila Electrie Ist & ref 3%s 
ist & ref mtge 2%s 

tAPhila & Read C & I ref 5s 


' Philip Morris Ltd deb 3s. 
t$4Philippine Ry ist s . 4s 

i ACertificates of de 

' Phillips. Petrol 1%s 


i Pittsburgh Cinc Chi & St Louis— 
} Series C 4%s guaranteed 
Series D 4s guaranteed ‘ 
Series E ge gtd gold 


1949 
Series F 4s guaranteed gold.---1953 


Series H cons guaranteed 4s__..1960 
1963 


Series I cons 4'2s_ 
Series J cons guaranteed sens 


Gen 4%s series C 

Pitts Coke & Iron conv 44s A. ._.1952 

Pitts Steel 1st mtge 4's 1950 
lst mtge 4%s series B 

Pitts Va & Char Ist 4s gtd 

Pitts & W Va 1st 4%s series A___.1958 
lst mtge 4%s series B 1959 
lst mtge 4%s series C 960 

Pitts Young & Ash Ist 4s ser A___1948 
ist gen 5s series B 1962 
lst gen 5s series C 
Ist 44s series D 


Portland Gen Elec ist 4%s 
lst 5s extended to 

Potomac El Pwr list M 3%s 

Pressed Steel Car deb 5s 

tA Providence Securities 4s 


Publ'c Service El & Gas 3%s 
lst & ref. mtge 3s 
ist. & ref mtge 5s 
Ist & ref mtge 8s 
Public Service of Nor Ill 3%s 
Purity Bakeries s f deb 5s 


« Reading Co Jersey Cent coll 4s_.__1951 
Gen & ref 4's series A 1997 
Gen & ref 4s series B 

Remington Rand deb 3425 

c Steel Corp #'%s series B._1961 
money ist M | reg 5%s = 
Gen mtge 4%s séries C 


Revere Copper & Brass 3%s 960 
t$ARio Grande Junc Ist gtd 5s__.1939 
t$ARio Grande West list gold 4s-_1939 

4 ist. cons & coll trust 4s A 1949 


' $ARut-Canadian 4s stpd 


t$A Rutland RR 4%s stamped 


Saguenay Pwr Ltd Ist M 4%s 
& Grand Island ist 4s___._1947 


gold 6s 
St Louis Iron Mtn & Southern— 
A$Riv & G Div ist gold 4s 
ACertificates of deposit 
tASt L Peor & N W ist etd 5s__._1948 
St L Pub Serv Ist mtge 5s 195) 
St L Rocky Mt & P 5s stpd 


t48t L-San Fr pr lien 4s A 
ACertificates of deposit 
APrior lien 5s se 
ACertificates of depesit 
4Cons M 4%%s series A 
ACertificates of deposit stpd 
{St Louis-Southwestern Ry— 
Alst 4s bond certificates 
42d 4s inc bond ctfs 
§A1st term & unifying 5s 
4Gen & ref gold 5s series A__..1990 


St Paul & Duluth ist cons gold 4s_1968 
t48t Paul.E Gr Trk list 4%s 

tSASt P & K C Sh L gtd 4%s_...1941 
St- Paul Union Depot 3%s B._-...1971 
S A & Ar. Pass. Ist- gtd gold 4s__:.1943 


Schenley Distillers 4s s f deb 

Scioto V & N E ist gtd 4s 

tSeaboard Air Line Ry—- 
$41st geld 4s unstamped 
§44s gold stamped 
AAdjustment 5s. 


ACertificates of deposit 
4ist cons 6s series A 

A4Certificates of deposit 
t$A Atl & Birm ist gtd 4s 


tASeaboard All Fla 6s A ctfs 
46s series B certificates 
Shell Union Oil 2%s debs 1954 
2%s sinking fund debentures____1961 
t§ASilesian-Am Corp coll tr 7s_...1941 
Simmons Co debentures 4s 1 
Skelly Oil 3s debentures 
Socony-Vacuum Oil 3s debs 
South & Nor Ala RR gtd 5s 


Interest 
Period 


A-O 
A-O 
J-J 

A-O 
M-S 
A-O 
Apr 
F-A 
J-J 

J-J 

M-S 
J-D 


M-N 
F-A 
J-J 
J-D 


Friday Week's Range 
Last or Friday’s 
Sale Price Bid & Asked 


Low High 


88% 89% 

96 96% 
95% 
87% 
111% 
402 
4% 
*106%% 
68 4s 
603% 
5942 
105 % 


“103% 
*1T17 
110 
10734 
97% 
111% 
10238 
29% 
93% 
10356 
"2% 
*1% 
100% 


*105% 


*111% .- 

111% 111% 

*1115¢ 112% 
*119% 119% 
"119% — 

*. 10458 105% 
105 105% 
100 10n 

96%. 96% 
99 99 
*97 98 
56 58 2 
"56% 60 
564% 58% 
*108 sees 
*118 ‘ 
*101 121 


85% 85% 
*105% 
*107% =~ 

86% 87 

"54% 5% 

"84% __ 
*7N014, 110 

10554 10556 
*143 ae 

° 225 

109 %% 109% 
*104 105 


75% 76 
<715¥%e T6% 

75 76 
101 101% 
101 101% 

*104% 105 
101% 101% 


*99% 100 
5242 52% 
51% 53% 
21% 22 


*i09 


"107% __ 
13% 13% 
6% 6% 
7% 7% 


97%. 7% 
"106 106% 
"58 62 
*58 60 


70% 71% 
*70% 73 
37 37% 
BR 88% 
67% 67% 


13 14% 
12% 14% 
13% 15% 
14-- 15 
14% 15% 
13% 15% 


765% 77% 
7% 72 
46%, 48 
24% 26 


*78 84 
2% 2% 
‘9 9 
*103% 
007, 10044 
"100%, 
103% 104 
*123% 124% 


16% 16% 
15% 17 
1 1% 
6% 7% 
64% 6% 
8 9% 
7% 8% 
26%, 27 


"98Y%_ IBY 
*30%2 35 
102% 103% 
*100% 102% 
105 42 105% 
*121% 


Range Since 
January 1 


Low High 


86% 93% 
95% 100% 
95% 10042 
81% 89 
110% 113% 
37 47 
3% 7% 
106% 107% 


55% 64% 
104% 108 


103. 105% 
115 120 
108 112 
107% 109% 


102% 104% 
1% 3 
2% 2% 
97% 102% 


102% 1028 
105% 106% 


lll 


*.180- 


111 


95% 104% 
97% 100 
96 982 
55 6412 
55% 64% 
RRQ 647 
107 108 
119 120 


7842 87% 
105% 107% 
107% 108% 

86% 95% 

3 7% 

80 80 
108% 110% 
105% 105% 
144% 144142 
216 221% 
108% 110% 
103.105 


67% 76% 
73% 8242 
73 82 
97% 101% 
100% 104% 
104% 106% 
100% 104% 


98 100% 


91% 97% 
106 «107% 
55 60 


12% 
101% 103% 


123% 125 


14 17% 
10% 17% 
1 2% 
4% 9% 
4 8. 
5% 11 
5Y% 10% 
15 27% 
3% 8% 
4 8% 
95% 97% 
97% 99% 
32 37 
100% 103% 
99% 103 
104% 106 





BONDS 
New York Stock Exchange 
Week Ended July 31 


South Bell Tel & Tel 3%s 
3s debentures 
Southern Colo Power 6s A 


Southern Pacific Co— 
4s (Cent Pac coll) 
4s registered 
ist 44s (Oregon Lines) A 


Gold 4s 
10-year secured 3%s 
San Fran Term Ist 4s 


South Pac RR ist ref gtd 4s 
Southern Ry ist cons gold 5s 
Devel & gen 4s series A 

Devel & gen 6s 


Mem Div ist gold 5s 
St Louis Div ist gold 4s_ 


Southwestern Bell Tel 34s B 

lst & ref 3s series C__._-~____ 1 
ASpokane Internat ist gold 4%es__2013 
Stand Oil of Calif 2%s debs 1966 
Standard:.Oil N J deb 3s 

2% debenture 
Studebaker Corp conv deb 6s 
Superior Oil 34s debs 
Swift & Co 2%s debs 


Tenn Coal Iron & RR gen 5s 
Tenn Assn St L Ist cons 5s 
Gen refund s f gold 4s 953 
Ref & impt mtge 3%s series weet 
Texarkana & Ft Smith 54s A 
Texas Company 3s deb 
3s debentures 
Texas & N O com gold 5s 


Texas & Pacific 1st gold 5s 
Gen & ref 5s series B 
Gen & ref 5s series C 
Gen & ref 5s series D 
Tex Pac Mo Pac Ter 5%s A 
Third Ave Ry Ist ref 4s 
AAdj income 5s 
SAThird Ave RR Ist 5s ext______.1943 


Tol & Ohio Cent ref & impt aves. 2088 
Tol St Louis & West Ist 4s 1950 
Tol W Va-& Ohio 4s series C 

Toronto Ham & Buff ist gold 4s__1946 
Trenton Gas & Elec ist. gold 5s__.1949 
Tri-Cont Corp 5s conv deb A ig 


Union Electric Co of Mo 3%s 
t$AUnion: Elec Ry (Chic). 5s— 
Union. Oil of Calif 3s deb 


Union . Pacific RR— 


34-year 3's deb 

35-year 34s deb 

Ref mtge 34s series A 
United Biscuit 3%s debs 

United Cigar-Whelan Stores 5s__._1952 
United Drug Co (Del) 5s.-------~.- 1963 


U NJ RR & Canal gen 4s 
United States Steel Corp— 
gy debentures 
5s 


89 80 2019 19 89 8D 19 1040 19 FO NINO et ee es 


United Stockyards 4%s ww 
Utah Lt & Trac ist & ref 5s 
Utah Power & Light Ist 5s 


Vandalia RR cons g 4s series eamart 
Cons s f 4s series B 
Va Elec & Pwr 3¥%es series B 


ieee”. 
Va Iron Coal & Coke ist gold 5s__1949 
2003 


Va & Southwest ist gtd 5s 
Reb; BOs OEY... cnbhon nw cte -~1958 
Virginian Ry 3%s series A 1 


tWabash RR Co— 
§Alst gold 5s 
lst mtge 4s series A__.......--- 1971 
AGen mtge 4s inc series A 
AGen mige inc 4%s ser B_.._._1991 


Interest 
Period 


A-O 
J-J 
J-J 


J-D 
M-S 
M-S 
M-N 
M-N 
J-J 
A-O 


J-J 
J-J 
A-O 
A-O 
A-O 
J-J 
J-J 


J-D 
J-J 
Apr 
FP-A. 
_d-D 
J-J 
J-J 
M-N 
M-N 


“ 


Friday Week’s 


Last 


or Friday’s 


Sale Price Bid & Asked 


63 
63 
54% 
16% 


105 %2 


110% 
101% 


109% 

104% 

106 
77% 


96% 


Low High 
107 %e 107% 
105% 106% 
103 ¥e 103% 


59% 60% 

"564% 58 

52% 53%. 
512 
51% 
51 
88 
85 


6642 
90% 
62% 
82 

86 %2 
T9% 
83 


111% 111% 
106% 106% 
34% 35 


108%, 108% 
102% 102% 
103. «+103 


*120 121 
*107 107% 
109% 109% 
°"102% 104% 
"86% 87 
105% 105% 
105s 105% 
*100% 101% 


98% 99% 
60% 632 
59% 63 
59% 63 
102% 102% 
52% 54% 
15% 16% 
°*99 es 


"80% 8255 

85% 85% 
*100° «101 
"116% 

105% 105% 


110% 110% 
fl 


101% 101% 
98 98 4 


109% 10942 
96% 97 
96% 97 

104 «104% 

106 106% 
77% TT, 
94% - 95% 


°103 % 104% 


*100 
*100 
*100 % 
"100% - 
100% 10042 
*100% —__ 
100% 10646 
“100% 101 
"100% _. 
*100% 101 
*100% 101. 
*100%4.101 “%4 
101 101 
“100% 101% 
*1004% 10142 
*100% 101 
"100% -._ 
100% 101 
*101~-102% 
*100% 101 
*100 hes 
100 - 100 
"100% 
100% 1 
*101 
101% 


9342 
95% 
95% 


“108% _. 

"108% —_- 
110% 110% 
*72%_ T7% 

90 90 
65% 65% 
107% 108% 


Range Since 
January 1 
Low High 
106 107% 
103% 106% 
102 105% 


5016 
50 
49 M% 


98% 101% 


80% 90% 
81% 88% 


100 191% 
105 106’ 


108 .111% 
6 


100% 100% 
100% 100% 
100% 100% 
100% 100% 
100% 100% 
100% 101% 


100% 102. 
100% 101% 
100% 101 % 
100% 103% 


91% 97% 
93 . 102 
93% 101% 


109% 110% 
69. - 75% 
90 94 


6544 75 
105% 109 





For footnotes see page 413. 
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NEW YORK BOND. RECORD 








BONDS 
New York Stock Exchange 
Week Ended July 31 


tAWabash Ry ref & gen 5%s A_-__1975 


4Ref gen 5s series B.__...__.-_- 1976 
ARef & gen 4's series C____-___ 1978 
4Ref & gen 5s series D_______-_- 1980 
Walworth Co ist mtge 4s_______-_- 1955 
ARES EE eRe 1955 
Warner Bros Pict 6s debs___.__._-_ 1948 
1$4 Warren Bros Co deb 6s_....-- 1941 


SDeposit receipts._....._.......... 
Warren RR ist ref gtd gold 3%2s__2000 


Washington Central Ry ist 4s___-_- 1948 
Washington Term Ist gtd 3%s____1945 
lst 40-year guaranteed 4s_______ 1945 
Westchester Ltg 5s stpd gtd______ 1950 
Gen -mtge 3468... .-.......-.--- 7 
West Penn Power ist 5s E_____.~. 1963 
lst mtge 3%es series I___.-...-_ 1966 
Western Maryland Ist 4s___.._.__ 1952 
lst & ref-5%s series A_....--~- 1977 
West N Y & Pa gen gold 4s.______ 1943 
+4 Western Pacific Ist 5s ser A__.1946 
45s assented... ...-.-.< U1 946 
Western Union Teleg gold 4%4s____1950 
25-year gold 5s__--- ~~~ ~1951 
BOopoas Ga...02 sd 5 1960 
Westinghouse E] & Mig 2%s__-.-.- 1951 








STOCKS 
New York Curb Exchange 
Week Ended July 31 


Par 

Acme Wire Co common ._......-- 10 
Aero Supply Mfg class A___....._..-_ 1 
Ce Pe i a Co 1 
Ainsworth Mfg common_____._._____~ 5 
Air Assoc‘ates Inc (N J)_......-.-..- 1 
Aireraft Access Corp_.........__-- 50c 
Air Investors common ___....._..___- 2 
Convertible preferred____.._____-- 10 
| ERE SS ESS IR CN ee 
Air-Way Electric Appliance... _-- 3 
Alabama Great Southern ___...._ ~~ 50 
Alabama Power Co $7 preferred______ ° 
RR, RR, ee 
Alles & Fisher Inc common _-______~~~-~ bd 
Alliance Investment -~---~-.-- wa ahs. 54 
Altied Intl Investing $3 conv pfd_____ bd 
Allied Products (Mich).........---- 10 
Class A conv common... ~~ 25 
Altorfer Bros common _.__..-..-~--~. bd 
Aluminum Co common _.............. e 
6% .preferred__..___..__.2--._.- 100 
Aluminum Goods Mfg__........._._- bd 
Aluminum Industries common-_—___ ~~ bg 
Aluminium. Ltd common... ~~~ bd 
6% ~preferred__._............--- 100 
American Beverage common.__....___ 1 
American Book Co_..._.....-.---~- 100 


American Box Board Co common___-_1 
American Capital class A common __1i0c 


Common class B_.......-....-.-- 10¢ 
Gi iicitccnmonaencoocoon ° 
$5.50 prior preferred__......_-_  _* 
American Central Mfg_....._..._ ~~ 1 
American Cities Power & Light— 
Convertible. class A. .......---- 25 
ka Setines 25 
Oy ESTES SSE PIN ap a 1 
American Cyanamid class A___._-_~ 10 
Class B non-voting.___.__.~_ iat andeee 10 
American Foreign ‘Power warrants____~ 
American Fork- & Hoe common___-_-_- ° 
American Gas & Electric._._...__~.- 10 
4% % ‘preferred____........2.___ 100 
American General Corp common ___10c 
$2 convertible preferred__._______- 1 
$2.50 convertible preferred_________ 1 
American- Hard. Rubber Co_.......-- 25 
Ameriean Laundry Mach... - 20 
. American Light & Trac common ___-25 
% - preferred.._.-...--.... =... - 25 
American Mfg Co. common ________ 100 
ree Ss a 100 
- American Maracaibo Co___._ _._.____ 1 
American Meter Co... --_-____ * 
American- Potash & Chemical._______ ° 
American Republics._._........__-- 10 
American Seal-Kap common. .__--- ~~ 2 
American Superpewer-Gorp common-_-_* 
ist -$6 preferred__........._-___-_ ° 
..$6 series preferred—___.........___= e 
American Thread 5% preferred______ 5 
American Writing Paper common-____* 
Anchor Post Fence_.............---- 2 
Angostura-Wupperman. ____..._______ 1 
Apex-Elec Mig Co-common___.___.__ s 
Appelachian Elec Pwr 4% % pid__-100 
Arkansas Natural Gas common_______ bd 
Common class A non-voting___.___ ° 
6%.: prefeereg.... ou... ....-..- 10 
Arkansas Power & Light $7 preferred_* 
Aro Equipment Corp__.._.__________ 1 
Art Metal Works common.___________ 5 
Ashland: Oil & Refining Co__....___ 1 
Associated Breweries of ‘Canada______ s 
Associated Electric Industries— 
American dep-rects reg___________ £1 


Associated Gas & Electric common __1 
Class A 


Friday Week’s Range 
Sale Price Bid & Asked 


56 


> > 


ry 
00 0 


| RE 
ah 


TROS PPOs 
“Q@5S >>Em 


> 


es 
° 


Q 


, 
.) 


RR 
hae 


ROR 
aos 





in a footnote in the week in which they occur. 


Saturday July 18 and ending the present Friday (July 24, 1942). 
tended to include every security, whether stock or bond, in which any dealings have occurred during the current year. 


Range Since January 1 





BONDS 
New. York Stock Exchange 
Week Ended July 31 


West Shore ist 4s guaranteed_____ 2361 

BP ea ee are eee 2361 
West Va Pulp & Paper 3s____..__- 1954 
Wheeling & Lake Erie RR 4s__.__- 1949 
Wheeling Steel Ist 34s series B___1966 
Wilson & Co lst M 4s A... 1955 

oo Be at ee ae 1947 
Winston-Salem S B Ist 4s__._-__- 1960 
74 Wisconsin Central Ist 4s_.... 1949 


ACertificates of deposit.__...__.__ 
§4Su & Du div & term Ist 4s___1936 
4SCertificates of deposit__......__ 


Wisconsin Elec Power 342s__-. 1968 
Wisconsin Public Service 3%s____- 1971 
t4Wor & Conn East Ist 4%es_._.- 1943 


Youngstown Sheet & Tube— 





Friday Week's Range 


Interest Last or Friday’s Bonds 
Period Sale Price Bid & Asked Sold 
Low High No. 
J-J 41% 41% 42% 43 
J-J on 41 41% 5 
J-D ates 1047%% 104% 1 
M-S oy *111 ; ine 
M-S 23% 92%, 9254 29 
J-J a 105°4 106 3 
A-O oe 102% 10342 25 
J-J a sn a 
J-J 46 4442 46% 113, 
au 44'2 4442 3 
M-N 15% 15% 16% 119 
elnsts a "15% 16 sats 
A-O ia 109%s 1095 2 
J-J ; "10542 Ss 
J-J3 wad Sos 20 te 


Y 


M-S a 101'2 10156 35 
M-N 9942 99%, 99% 33 





a Deferred delivery sale not included in the year’s range: d Ex-interest. e Odd-iot eae not - 
included in the year’s range. n Under-the-rule sale not included in the year’s range: rCash sale. 


not included in the year’s range. 


§Negotiability impaired by maturity: 


tThe price represented is the dollar quotation per 200- 


pound unit of bonds. Accrued interest payable at the exchange rate of $4.8484. 


tCompanies reported as being in bankruptcy, receivership, or ronrerainns under Seam: 77 of 


the Bankruptcy Act, or securities assumed by such conipanies. 
*Friday’s bid and asked price. No sales transacted ae current week. 


4 Bonds selling flat. 


STOCKS 
New York Curb Exchange 
Week Ended July 31 


Associated Tel & Tel class A____-____ bd 
Atlanta Birm & Coast RR Co pfd__100 
Atlanta Gas Light 6% preferred____100 


Atlantic Coast Fisheries_._....___--- 1 
Atlantic Coast Line Co_ ~~ --.._- 50 
Atlantic Rayon Corp______._ -+-~---- 1 
Atlas Corp warrants____......-------. 
Atlas Drop Forge common __—__-__-~~- 5 
Atlas Plywood Corp_____._--.-----_- ° 
Automatic Products_....__--..-----~~- 1 
Automatic Voting Machine_- ~~ _ ~~ e 
Avery (BF) & Sons common —_~__-_~.- 5 

Fy ATs othericitrneiere tm mga pence 25 
Axton-FPisher Tobacco class A ‘com__10 
Ayrshire -Patoka Collieries___... ~~ 1 
Babcock & Wilcox. Co.....~..- Mipiancimintet ° 


Balawin Locomotive--— 


Purchase warants for commen mute inl 


TW. MON. oo on os 30 
Baldwin Rubber Co common ___-__-_-__ 1 
Barium Stainless Steel... ~- 1 
Barlow & Seelig Mig— 

$1.20 convertible A common __-__-_-_- 5 
Basic Refractories Inc... .---~- 1 
Baumann—See “Ludwig” 

Beau Brummell Ties Inc... ~~~ 1 
Beaunit Mills Ince common ____.___-- 10 

$1.50 convertible preferred________ 20 
Beech Aircraft Corp___.._..._------~ 1 
Bellanca Aircraft common _-__-_-___-~--- 1 
Bell Tel of Canada____._________-_-_- 100 
Benson & Hedges common __-____-_--~- ° 

Convertible preferred___..._.-..._- ° 
Berkey & Gay Furniture____-__--__-- 1 


Bickfords Inc common.___._.—..---~- ° 
Gases Meee . 
Birdsboro Steel Fdy & Mach Co com__* 
Blauner’s commion.__..._.....-_____-_ ag 
Bliss (EF W) common__.____-._.__-__- 1 
Blue Ridge Corp common ___________- 1 
$3 optional convertible preferred___* 
Blumenthal (S). & Co__.__.-_-__-__- ° 
Bohack (H C) Co common_-__-_-_-_--_- e 
7% Ast preferred____..._.'.______ 100 
Borne Scrymser Co_____--_-_-_-_-_- 25 
Bourjois Ine__ ORE A ED. ° 
Bowman-Biltmore common ____...___- e 
7% ist preferred__.._..._______- 100 
ee bd 
Brazilian Traction Lgt & Pwr. ._.2_* 
Breeze Corp common___.__._-___.-__ 1 
Brewster. Aeronautical... __ 1 
Bridgeport Gas Light Co_..______..-_ ° 
Bridgeport Machine... 22... ° 
i 100 
Brill Corp class A. ~~ _-~.~-.2__-___ ° 
I NE hay casted sip Be cgreiedcshais doco et on nisticeine. ba 
we Sreterred... kw... 100 
Brillo Mfg Co common _______.____-_ ° 
ORO oa eases. on acedenioce bd 
British American Oi] Co_____._____-_ bd 
British American Tobacco— 

Am dep rects ord bearer___._______ £1 

Am dep rets ord reg_.....=._.__ £1 
British Celanese Ltd— 

Am dep rcts ord reg... __. 10s 
British Col Power class A___..._.____ ° 
Brown Fence & Wire common ________ 1 

Class A .preterreg....._...1-...... bd 
Brown Forman Distillers___.._.______ 1 

dt icricttnittinienccdinnatooe bd 


NEW YORK CURB EXCHANGE 


WEEKLY AND YEARLY RECORD 


NOTICE—Cash and deferred delivery sales are disregarded in the week’s range unless they are the only transactions of the week, and when selling outside the regular weekly range are shown 
No account is taken of such sales in computing the range for the year. 


In the following extensive list we furnish a complete record of the transactions on the New York Curb Exchange for the week beginning on 
It is ccmpiled entirely from the daily reports of the Curb Exchange itself, and is in- 





Friday Week’s Sales 
Last Range for Week 
Sale Price of Prices Shares Range Since January 1 
Low High Low 
we. Ba 1.38 ag 5 Mar 
eS am cs 22. 62 Jun 
-- -- _— aie 106 Mar 
3% 3% 3% 2,100 3 Jan 
28 26%: 28 225 22 Jan 
as ate io pi 3 Jan 
= te Ys 400 V4 Mar 
pe we ite a 6 Jun 
ue 15% 15% 200 12% May 
‘<he site eee mtg 1% Jan 
v4 aad ee ze 2%4 May 
-- =<, =< oy aie 2% Mar 
oa a ee ax 13. Jan 
Rens 25.-- 25 19 ay 
pure 205% 20% 300 18 Jun 
2% 2% .. 23 600 2\%—% Jun 
r 285% 29 1,250 28% July 
cies ee ram er 3 Feb 
Pret Sy Sy 200 = Mar 
7% 71% 7% 250 638 May 
jim 5 5 100 4% May 
a ait an vied 3% Jan 
oaiad am mee: ed 75% Mar 
<a nig ite 21 Apr 
8'2 8! 8% 6,200 65% May 
, 2% 600 1% Jun 
109%4 109% 50 108 Jan 
. 31 31 20 30 Mar 
es kates =< tom 34 Jun 
casiie 38 38 100 te Jun 
a 9% 9% 100 9 Feb 
382 38% 100 38% Jan 
ra od — ne 6 Jun 
‘iin ms ie ex 25% Apr 
12% 12% 12% 700 10% Apr 
idl 3 36 300 vs Feb 
‘a 33% 33% 100 27 Mar 
aa ee Pa ba 4% May 
sites med ihas sts 15¢@ Mar 
83 38 38 30 33 May 
— pel rit au. 3042 Jan 
ee peal es: on 5% May 
_— on on aah ‘se May 
ae 2% 2% 100 1% May 
ne — = a ¥; Jun 
B82 8 "8% 3,000 45% Jan 
ions 83%—-* B% 900 7 May 
ais 3% 4 3,800 3% July 
nat ie sais eles 19 May 
pad ae bo nied 1% Jan 
a ies a tea 52. Jan 
Pad 2% 2% 100 1% Jun 
36 % 4s 200 V4 July 
om ase <= din 40 Jun 
Sie oe ar aie 12% May 
om weet —_ oa 30% Jun 
mes am iis eas 10 Mar 
on ont ‘pis aie 834 Jun 
aii a te oe 6% Jun 
ia cae sna =e 4 Mar - 
“1% 1% “1% 400 “1M Feb 
wes 11 11 200 7% Jan 
Sa ae 158 Jun 
om 60 60 10 46 May 





For footnotes see page 418. 
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NEW YORK CURB EXCHANGE 








STOCKS 
New York Curb Exchange 
Week Ended July 31 


Brown Rubber Co common. _.____-.~—- 
Bruce (EL) Co common--_.__..--~--- 
Bruck Silk Mills Ltd_.._.-....--.--.~~- 


Buckeye Pipe Line_.......-.-----~-~- 


Buffalo Niagara & East Power— 


166 preferred._____.._...........- 


“$5 lst preferred 


Bunker Hill & Sullivan_....-.~--- 2.50 
Burco Inc $3 preferred___......--~-- 
Burma Corp Am dep rcts__.------~-- 
Burry Biscuit Corp-.. ----.----- 


Cable Electric Products NR nee 


Calamba ae cn ntpadisenecentindenes 


Callite Tungsten Corp 





Canada Cement Co Ltd__-.....-~.--~~-- 
6%% preferred ~—-.-.---~---~--- 


canadian’ Car & Foundry Ltd— 


Canadian Dredging & Dock__.....-~- ® 


Canadian Industrial Alcohol— 





Class A voting ~~ 
Class B non voting 





Canadian Industries Ltd— 


7%... preferred..................... 


Canadian Marconi 
Capital City Products 


Carman & Co class A_--.~...------~- 
Carnation Co common-_-_-_.__-.----~-~- 
Carolina Power & Light $7 preferred_- 

$6 preferred__._..................-.. 


Carrier Corp common __-_ ._..-------- 
Carter (J W) Co common..._.._.---~- 
ee. a atin omenabenascnun 
Castle (AM) common.-_._._....---- 


Catalin Corp of America____....--~-~- 
Central Hudson Gas & Elec com__-__- 
Central Maine Power 7% preferred_100 
Central New York Power 5% re 
Central Ohio Steel Preducts..........- 


Central Power & Light 7% pfd__. 100 
Central & South West Utilities____- 
Geeens A‘trcraft -Ce..............---- 
Chamberlin Metal Weather Strip Sons 
Charis Corp common _-_._._.---.--~-- 10 
Cherry-Burrell common--____-----~---- 
Chesebrough Mfg____.---..-.------- 
Chicago Flexible Shaft Co...-...---~- 
Chicago Rivet & Mach _.--~-.-.-~--~- 


Chief Consolidated Mining_......---- 
Childs Co preferred__..........---- 
Cities Service common __-_____-~.--~-~ 
OU SE an 
Gee weeterred. Bis. ..d-—~...162~---- 
op peeeerred BR... 25 —~~—-...----— 


Cities Service P & L $7 preferred____* 
ES ° 


City Auto Stamping 
City & Suburban Homes 
Clark Controller Co 


Claude Neon Lights Inc 
Clayton & Lambert Mfg 
Cleveland Electr.c Illuminating 
Cleveland Tractor common 
Clinchfield Coal Corp 


Club Aluminum Utensil Co 
Cockshutt Plow Co common 
Cohn & Rosenberger Inc 
Colon Development ordinary 


ees. arenes. oo cn cwnen 


Colorado Fuel & Iron warrants 
Colt’s Patent Fire Arms 


5 
Columbia Gas & Elec 5% preferred_100 


Columbia Oil & Gas 


Commonwealth & Southern warrants__ 
1 


Commonwealth Distribution 
Community Public Service 


Community Water Service 
Compo Shoe Machinery— 


V t c extended to 1946____________ 


Conn Gas & Coke Secur common 


I Sila 2 eee e 


Conn Telephone & Electric Corp 
Consolidated Biscuit Co 
Consol G E L P Balt common 


442% _ series B preferred_________ 
4% preferred series C___....._._ 


Consolidated Gas Utilities 


Consolidated Mining & Smelt Ltd____5 
1 


Consolidated Retail Stores 


EC ee: 


Consolidated Royalty Oil 
Consolidated Steel Corp 
Continental Gas & Electric Co— 


7%  @eier preferred____........ 


Continental Oil of Mexico 
Continental Roll & Steel 


Cook Paint & Varnish 
Cooper-Bessemer common 


$3 prior preference.___............ 


ween eee ee 


ww wn wo ee ee 





Copper Range Co__-- 
Cornucopia Gold Mines 





Corroon & Reynold 





$6 preferred A. 





Cosden Petroleum common 


5% convertible preferred_.._._. _ 
Ltd— 


Courtaulds 


American dep receipts (ord reg)__£1 
5 


Creole Petroleum 





Crocker Wheeler Electric 








Croft Brewing Co- 





Crowley Milner & Co-_ 
Crown Cent Petrol (Md) 
Crown Cork International A 
Crown Drug Co common 


— ee 





25c 
"“, convertible preferred__....___ 25 


Friday 
Last 


ge 
Sale Price of Prices 


New York Curb Exchange 


Range Since January 1 Week Ended July 31 


Crystal Oil Refining common 
Cuban Atlantic Sugar... 
Cuban Tobacco common 
Curtis Lighting Inc common______ 2.50 
Curtis Mfg Co (Mo) 


Darby Petroleum common 
Davenport Hosiery Mills 
Dayton Rubber Mfg_.._____....___ a | 

Class A convertible 


Derby Oil & Refining Corp com 
A convertible preferred 
Detroit Gasket & Mfg 
6% preferred without warrants___20 


Detroit Gray Iron Foundry 
Detroit Mich Stove Co common 
Detroit Steel Products 
De Vilbiss Co common 


Dubilier Condenser Corp........._. 


ee ee ee ee ee ee 


Durham Hosiery class B common____* 
Duro Test Corp common 1 
Duval Texas Sulphur 


Eagle Picher Lead 
East Gas & Fuel Assoc common 
442% prior preferred 
6% preferred 
Eastern Malleable Iron 
Eastern States Corp 
$7 preferred series A 
$6 preferred series B 
Eastern Sugar Associates— 
$5 preferred v t c_____-_- 
Easy Washing Machine B 


Economy Grocery Stores 
Electric Bond & Share common 


Electric Power & Light 2d pfd A 
Te. WRI, So. dat nomen cemcone 
Electrographic Corp 
Elgin National Watch Co 
Emerson Electric Mfg...._...._______ 
Empire District Electric 6% pfd____100 
Empire Gas & Pue! Co 6% pfd 
6 preferred. _.._._- 


Pe... Power participating stock____* 


Emsco Derrick & Equipment 
Equity Corp common 
$3 convertible preferred 


Eureka Pipe Line common 
Eversharp Inc common 


Fairchild Aviation 
Pairchild Engine & Airplane 
Falstaff Brewing 
Fansteel Metallurgical 
Fedders Mfg Co 
Federal Compress & Warehouse 
Fire Association (Phila) 
Plorida Power & Light $7 preferred__* 
Ford Motor Co Ltd— 
Am dep rcts ord reg 
Ford Motor of Canada— 
Class A non-voting 
Class B voting 


Fort Worth Stock Yards 
Fox (Peter) Brewing Co 
Franklin Co Distilling 
Froedtert Grain & Malt common 
articipating preferred 


$3 conv stock 
convertible preferred 


Gamewell Co $6 convertible pfd 
Gatineau Power Co common 
5% preferred 
Gellman Mfg Co common 
General Alloys Co 
Gen Electric Co Ltd— 
Amer dep rets ord reg 
General Fireproofing common 
Gen Gas & Elec $6 preferred B 
General Investment common 
$6 preferred 


General Outdoor Adv 6% pfd 
General Public Service $6 preferred__* 
General Rayon Co A stock e 
General Shareholdings Corp com 

$6 convertible preferred 
General Tire & Rubber 6% pfd A__100 
Gen. Water Gas & Electric common__-1 

$3 .preferred__ Ad 


Georgia Power $6 preferred___...___- 
‘red 





pre 
Gilbert (AC) common 


Gilchrist Co 
Gladding McBean & Co 


Glen Alden Coal 
ap mone 0 Sree hana 
Goldfield Consolidated Mines 


ee we ee = ee ee eee 








Friday 
Last 
Sale Price 


1% 


1% 


45 


Week's 
Range 
of Prices 
Low High 
“4 VY 
12% 12% 


65% 6% 
23-23 


45 45 
17% 17% 


10% 11% 
2934 29% 


44 44% 
19% 21% 
19 19% 
11% 11% 
38 38% 
: "Ie 


42 42% 


130 §=6132 
135 135 
138% 140% 
147% 148 


23 23 


a 
15 15% 
22 22 


8 8% 
1% 1% 


55% 55% 
77% 77% 


144% 14% 


1% 1% 
8% 8% 


45 45% 


103 103 





Range Since January 1 


Low High 
“4 Mar - Ye Apr 
4% Jan 8 Mar 
10% Jun 15% Jan 
1% Jun 1% Jun 
142 May 1% May 
6% Feb 6% Feb 
5 May = Jan 
14 Feb 14. Feb 
6% Jan 9% July 
18% Jan 23% July 
2% Jan 3% Jan 
1 Jan 2% Mar 
37 Jan 51% May 
105 Mar 105 Mar 
Y% Apr 1% Jan 
39% Jun 49% Feb 
7 Feb 8 Jan 
17% May 18% Mar 
Ye May 1 Jan 
1% Feb 2 May 
10% Jun 13% Jan 
29% July 29% July 
10% Mar 10% Mar 
3% Jun 5% Jan 
3% Feb 4% Feb 
19 Apr 19 Apr 
4% Jan 7% Jun 
52 July 67 Jan 
20% Mar 25 Mar 
1% Feb 2% Jan’ 
62% May 70 Feb 
% Jan 2% Feb 
% Jan 1 Mar 
6% Feb 8 July 
6% May 8% Jan 
% May 1% Jan 
41 Apr 52% Jan 
19 May 33 Jan 
16% Jan 22% Mar 
% Jan % Jan 
11 Jun 17 Jan 
il Jun 17 Jan 
37% July 38% July 
2 Jan 2% July 
10% May 11 May 
Ye Apr 1% Jan 
37% July 60% Jan 
40 Apr 63% Jan 
2% Mar 6% Jan 
5/64 Apr Ye Jan 
4% Apr q Feb 
23 July 28 Jan 
4% May 5% Jan 
57 May 81 Jan 
81 Mar 133. July 
85 Mar 136 06 July 
82 Apr 140% July 
89 Apr 14842 July 
18% Apr 23 «July 
5 Jan 5% Jan 
*% Apr fs Jan 
13% Jun 16% Jan 
2 May 2% Apr 
19 Jan 22 Apr 
2% Apr 3% July 
7% Jun 9% Jan 
1% Jun 2% Jan 
6% Mar 1% Jan 
5% Mar 7% Jan 
4 Jun 5 Jan 
44% May 64% Jan 
69 Apr 103 Jan 
1% Feb 2% Jun 
10 Jan 15% Jun 
11 Jan 14% Jun 
8 May 10% Feb 
us Jun 18 July 
Jan 1% July 
8% Mar 10% Jan 
18% May 20% Jan 
8 Mar 10 Jan 
25 Mar 30 Feb 
40 Mar 45'2 July 
83 Jan 103. July 
3% Feb 4% May 
5234 May 61 July 
% July ii Jan 
vs May % Jan 
12% Feb 15% Jan 
59% Mar 102% Jan 
ve Feb % Feb 
55 July 70 Mar 
55 Apr 69 Jan 
20... July 27% Mar 
%. Jun *e Apr 
i May % Jan 
35% Apr 53% Jan - 
96% Jan 101 Jan 
2% July 7. =dJan 
21. July 34% Jan 
86% Apr 103. Jan 
80 May 81% Apr 
4 May 5 Jan 
41 Apr 42% Jun 
3. July 4% Jan 
10% Jan 12% Feb 
28 Apr 32 Jan 
5™% July 9 Feb 
92 July 100 Jan 
vs Jan #& Mar 
Y% Apr 1% Jan 
23. Jan 28 Mar 





For footnotes see page 418. 
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— 
’ STOCKS 
, New York Curb Exchange 
Week Ended July 31 
| Par 
Gorham Mfg common _____......-_-_- 10 
Grand Rapids Varnish_.___......_____ 1 
. fg ER 2 SE ei ee 5 
Great Atlantic & Pacific Tea— 
Non-voting common stock__.____ — 
t 7% “le5 peeterree——. > 100 
Greater New York Brewery_____ ~~~ 1 
i Great .Northern. Paper.____......--_- 25 
Greenfield Tap & Die.......-. =... © 
Grocery Stores Products common __25c 
] PE ek «SEE 25 
Gulf States Utilities $5.50 pfd_.__ ~~ ° 
I san © 
Gypsum Lime & Alabastine_..... ~~ ° 
Ot ein co cdilinponcoe 5 
Hammermill Paper__...._...-.-----_ 10 
Hartford Electric Light__......___-~ 25 
Hartford Rayon voting trust. ctfs____1 
Harvard Brewing Co___-.--....<.--- 1 
Hat Corp of America B non-cot com__1 
pO Be. ee ee ee 
: Hearn Dept Stores common _-_____..-- : 
i 6% convertible preferred___.._-- 50 
Hecla Mining Co..-.......-...i--- 25¢c 
Helena Rubenstein... .--.....----- ° 
I ee nen yeeresanaoasen ° 
Helier Co common _-_._._.~-.-------~~- 2 
PS ee AO 25 
Henry Holt & Co participating A__-_-- 
Hewitt Rubber common ___._.....---- 5 
Heyden Chemical.__....~-...------ 10 
Hildick Products —......---------- 2% 
Hoe (R) & Co class’ A_-.-.-~-----.- 10 
Hollinger Consolidated G M_-_-----~-- 5 
' Holophane Co common __-_-_--------~-- . 
EE a I, Ra Se ae ° 
Hormel (Geo A) & Co common_ _._-_-- e 
Horn (A C) Co common-_-_-___.._---~- 1 
Horn & Hardart Baking____...__ ~~~ ba 
ee ie ee ee erence ° 
; Se aera cs as ev enaneoaren ens 100 
j Hubbell (Harvey) -Inc.......-._-.---- 5 
Humble Oil & Refining......__.._--~ . 
H Hummel-Ross Fibre Corp____.__- ~~~ 5 
Hussmann Ligonier Co_._....-.___-- e 
ee eee 2. 1 
¥ t c for ist preferrea.___.-....-- 1 
Hydro-Electric Securities__...._..._~_- ° 
i Hygrade Food Products____...._..--- 5 
BE | Crd hte cle mene ® 
Illinois Iowa Power Co_ REE EI NY OD ° 
5% convertible preferred________~_ 50 
Div arrear certificates...........-_-- 
pa ee ee ° 





Imperial .Chemical Industries— 





Am dep rets regis._......-...---- £1 
Imperial Oil (Can) coupon __-__--.--~-- ° 
SS SS EE ° 
Imperial Tobacco of Canada______-~-- 5 






Imperial Tobacco of Great Britain PS 








a ia eile dk cali ilies nba Apinen eres eres soae 
Indiana. Pipe Line..............-~- “rh 
Indianapolis P & L 5% %- preferred_100 
Indiana Service 6% preferred_____- 100 

TT] peeterree...es<éu---~.-~------ 100 







Industrial Finance v t c common_-__-_- 1 
7% pretessegsia..—2~--. =... 100 








Insurance Co of North America_-__-_- 10 
International Cigar Machine____..-~- bd 
International Hydro Electric— 
Preferred $3.50 series__..... ~~~ 50 
International Industries Inc___ ~~~ - 1 
International Metal Industries A__--- ° 





International Paper Co warrants._-_~-- 
International Petroleum coupon shs__* 

Registered shares_........---~~--- ® 
International Products___......--~-~-~- ® 













International Safety Razor B....--~-- bd 
International Utility class A__..---~-- ° 
ES al eee aE ° 
ON EEE aS Sat papa ° 
$3.50 prior preferred___.....-~--- ° 
Interstate Home Equipment___..-~-- 1 
Interstate Hosiery Mills_..._......--- ba 
Interstate: Power $7 preferred_______- bd 
Dageetess: BOGAys~ 66 5-———- 3 1 





Irom Fireman Mfg voting trust ctfs_._* 
Seas Ae Cee... +2 35s ce - 
Italian Superpower A-_=....-.~------ 














PE RA ee ae one 1 
duammette Glass .Co......-.....-.--=. ° 
Jersey Central Pwr & Lt 542% pfd__100 
Bile NE on oe oo 100 
Te weeteree..24. cof -—-<-ee 100 
Julian & Kokenge common--_- ~~~ ba 





are er we — 2 ae a 
= Soe cea Oe 2 ee SR ce neo ANN OR 












Kansas Gas & Elec 7% preferred___100 
ORT OB: DAG itn 54g te 0+ no qerntoonnee 5 

































Ken-Rad Tube & Lamp A__-__-------- bd 
Kings Co Lighting 7% pfd B____-- 100 

5% preferred ,D--~-_.-.-.~.---«-- 100 
Kingston: Products..............-.-.-- 1 
River. Petroleum... ..-...........-. 1 
Kirkland Lake G M Co Ltd____----_-- 1 
Klein (D Emil) Co common_-.---_---- bd 
Kleinert (I B) Rubber Co___._-__--- 10 
Knett Corp commoen._.._...-...._-.- 1 
Kobacker Stores Inc___....-_.....- ° 
Koppers Co 6% _ preferred__________ 100 
Kresge Dept Stores— 

4% convertible ist preferred____-_ 100 
Kress (S H) special preferred_______ 10 
Kreuger Brewing Co__.._........__ 1 





Friday 
Last 
Sale Price 


682 


2% 


10% 


22 














STOCKS 
New York Curb Exchange 
Range Since January 1 Week Ended July 31 
Low High Par 
21 Jun 29 Jan 
3% Jan 4% Mar 
2 May 3% Jan sashewente D&E ES 100 
ke Shore Mines Ltd_.._......_____ 1 
58 Apr 83 Jan Lakey Foundry & Machine__.._._._____ 2 
124 Feb 134% Jun Lamson Corp of Delaware___._._____ 
Lane Bryant 7% en a a 
ve Jan *% Jan Lane Wells Co common____._________ 1 
27. Jun 35% Jan Langendorf United Bakeries class A.-* 
5% Jun 7% Mar Class B 
Ye Feb ee 0 OR a, eee ae ee 
Lefcourt Realty common _____.._____- 1 
24% Mar 34% Jan Convertible preferred__...__._______ . 
91 Apr 108 «Jan Lehigh Coe! & Navigation___...._____ ° 
92% Apr 109 . Jan Leonard Oil Development____._._____ 25 
2% May 2% Feb Le Tourneau (R G) Inc______________ 1 
gg, (Rs Se Seen enna 5 
Lipton (Thos J) Inc 6% preferred___25 
. Lit Brothers common___........._._- od 
a Feb Bt oe Locke Steel Cha@in._.............___. 5 
Apr an 
40 May 46 Jan Lone Star Gas Corp_ . 
% Jan ta Feb Long Island Lighting common__-_-___ ° 
1% Jan 1% Apr 7% preferred class A_.__.....___ 100 
6% preferred class B____.._.____ 100 
By May ‘% — PG Raa eee bd 
4% May 20% Jan 
15% Mar 2% Jan Louisiana Land & Exploration.__.___ 1 
25% Mar 29% Jun Louisiana Power & Light $6 pfd______ ° 
3% May 6% Jan Ludwin Baumann & Co common ____ bd 
Conv 7% ist preferred___...____ 100 
6% May 10 Jan Conv 7% ist pfd v t c___.._.__ 100 
7% July 10 Jan Lynch Corp common-_____---....-.-~ 5 
5% Apr 6% Jan 
20 Jun 24 Jan 
3% Mar 5 ~=y 
9% July 11% Fe 
6742 May 88% Jan Manati Sugar optional warrants______-— 
1% Mar 2 July WN: -BeOC OR aise ds cde tnt onnttn 1 
12% July 17% Jan $5 convertible preferred___.._. ~~~ ° 
Mapes Consolidated Mfg Co __.----__ ad 
5% Mar 7% Jan Marconi International Marine Com- 
12. Apr 14 Jan munication Co Ltd__-_.-.---------. 
12 Jan 12 Jan RGR Cl. OOM. be bnew ° 
27% Mar 30% Feb Marion Steam Shovel____.__....-__-- ° 
Mass Utilities Association v t c___. -- 1 
2% Jun 2% July 
an pare rg Ag Massey Harris common_____—-------- bg 
21% Jun 27% Jan McCord Radiator & Mfg B__-..-_---- bd 
109% Jun 112 Apr McWilliams Dredging.........--.---- ° 
13 Mar 15 Jan Mead . Johneon @:00..44-..5.-......- e 
46% Mar 58% Jan Memphis Natural Gas common__-_-_-_-_- 5 
2% July 5% Jan Mercantile Stores mmon__._.___ ag 
5 Jan 6 Mar Merchants & Manufacturers class A__1 
Y% Feb 6s Feb Participating preferred___._....__-- bd 
4% Jan 8% Feb 
at ee eo: ate Merritt Chapman & Scott__.-.-.- -- ad 
2 Jan 2% Jan | RRITE ONS Eira ee ee 
12% Apr 18 Feb anton 2 9 ye saBN eeeleqene = ewe 100 
onal. THE Ge iitiiecd cnn cuccccno 1 
Metal Textile Corp.....___........ 25¢ 
s + Participating preferred___._______ 15 
16% yen 23 - = Metropolitan Edison $6 preferred_____ . 
1 Mar 2% Jan ee ee gd i. SRC. 
9 May 13% Jan Se cas saath amen mneeer eee : 
Michigan Sugar Co__...-----_.------ e 
I i irinn tact ti dansiithlin sila tirengienemgsanamesiion i 
ai — a poo Micromatic Hone Corp__.__---------~-~ 
6 Sos 7% July i States Petroleum class A vt c_ i 
pe BS gy Bey ow LOR SA a 
7% Mar 9 Jan Middle West Corp common-_-_-____~-_~- 5 
Midland Oil Corp $2 conv preferred__* 
sy oor or ba one Midland Steel Products— 
86% Apr 107 ¥ = $2 non-cum dividend shares__..._- ° 
rT ee y~ ad a? a Midvale Co common_______--_-______ * 
Mid-West Abrasive____....__-.- ~~ 50 
12 Apr 18% Jan manent O08 C6..2.....-..-...--___ 10 
, Midwest Piping & Supply... -~.-~- e 
on _ oe a, Mid-West Refineries________________- 1 
55% Apr W%W%% Jan Minin ° 
g Corp of Canada____.-.._--_-__- 
10% Mar 13 Jan Minnesota Mining & Mfg__..________ * 
Minnesota Pwr & Light 7% pfd_.__100 
1% ed . ~ Mississippi River Power 6% pfd____100 
4% Ape 4% Apr Missouri Public Service common_____- ° 
, Mock Jud Voehringer common_-__-_-_ 2.50 
1/ bs — ait Fs Molybdenum Corp__-____-_----_------ 1 
9 ad oe 11 rg July Monarch Machine Tool_________---_-_- e 
4 San 5 Jan Monogram Pictures common _____-_ ~~ 1 
Monroe Loan Society A....-.--.----- 1 
3. oe Pre + Montana Dakota Utilities__________- 10 
ae . a Montgomery Ward A__.__.._________ ° 
ake oo 10” Feb Montreal Light Heat & Power___._~_- ° 
22% Me 28% Jan Moody Investors partic pfd__._______ * 
4% pins 7% Ma Moore (Tom) Dist stamped__________ 1 
« Ap y Mtge Bank of Col Am shs___-...___--- 
15 % — 7 y~4 Mountain City Copper common_____- 5¢ 
y Jan % Jul Mountain Producers._______________ 10 
10% Jan 1s pond Mountain States Power common_____ * 
by ‘: Mountain States Tel & Tel__.____-_- 100 
7% July 9%2 Mar Murray Ohio Mfg Co_______-________ * 
om at a ane Muskegon Piston Ring___.._...___- 24 
Muskogee Co common_______--.___-_~ ° 
A el 100 
1% Jan 2% Apr 
1 Jan 158 Jan 
60 Ma 81 Jan 
61 tae 88 Jan Nachman-Springfilled ~~ _.......-___ ° 
68 Apr 95 Jan National Bellas Hess common _-_ ___ ~~ 1 
Ke Ras oe a> National Breweries common __.__.____ e 
National Candy Co_..._.___...._____ od 
National City Lines common___.____- 1 
$3 convertible preferred__.....___ 50 
os —- + on Malieont Container (Del)__....._____ 1 
y an National Fuel Gas___....___-.-___ bd 
4 Mar 5 May National Mfg & Stores common ______ ° 
27% Mar 53 Jan National Pwr & Light $6 pfd unstpd__* 
Pp p 
19 Apr 39% Jan $6 preferred stamped______._______ ° 
1 Jan 1% July National Refining common___._______ ° 
1% Mar 2 Feb National Rubber Machinery_...._____ ° 
% Feb la Mar National Steel Car Ltd_..__.._______ ba 
Natienal Sugar Refining_____________ ° 
10. Jun 12% Apr National Tea 542% preferred_______ 10 
7% Jan 8 Feb Mational Transi¢.i........... 12.50 
- = ae o National Tunnel & Mines___..._-_--~ ° 
4 y 2 Fe 
National Union Radio______...____ 30¢ 
81 Jun 97 Mar Mewneee Ge Cer es . 
Nebraska Power 7% preferred_____~ 100 
50 Apr 52% Feb Nelson (Herman) Corp_______-.__-_- 5 
12% Feb 13% Feb Neptune Meter class A______-...-_~_- ° 
2% Apr 4 Jan Nestle Le Mur Co class A__........__* 





For footnotes see page 418. 
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NEW YORK CURB EXCHANGE 





STOCKS 
New York Curb Exchange 
Week Ended July 31 


New England Power Associates 
6% preferred 
$2 preferred 

New England Tel & Tel 

New Haven Clock Co 

New Idea Inc common 

New Jersey Zinc 

New Mexico & Arizona Land 

New Process Co 


¥ City Omnibus warsnnts 
& Honduras Rosario 


AZ 


a ny aE 
Power & Light 7% preferred 100 


He 


Friday 


Last 


Sale Price 


Week's 
Range 
of Prices 


High 


22 ve 
86 Ye 
11% 
1% 


Sales 
for Week 
Shares 


250 
260 


Range Since January 1 


Low 
% Apr 
19% Apr 


80% 
3 Apr 
10% Mar 
50 Apr 
1% Apr 
2% Mar 
1% Jan 
11% July 


7% Jan 
814e May 
74 May 


16. Jun 


Apr 


High 
1% Jan 
30% Jan 
101% Jan 
Feb 
Jan 
Jan 
Jan 
Apr 
Feb 
Feb 


Jun 
Jan 


STOCKS 
New York Curb Exchange 
Week Ended July 31 


Quaker Oats common 
6°%- preferred 
Quebec Power Co 


Radio-Keith-Orpheum option warrants. 
Railway & Light Securities 

Voting common 
Railway & Utility Investment A 
Raymond Concrete Pile common 

$3 convertible preferred 
Raytheon Manufacturing common__50c 


2-2 2m 


“oe aon KC 
I 


i 











Reiter Foster Oil Corp 
Reliance Electric & Engineering 
Republic Aviation 


Rice Stix Dry Goods 
Richmond Radiator 
Rio-Grande Valley Gas Co v tc 


99 “es 94 Apr 
200 6% July 

alli dale 19% Apr 
1% 1% Jun 


99 \s 
6% 


“2%. 1% 
5l% 51: 53% 


1/256° 1/256 1/256 

















Padific 


Can Co. common iL saien® 


Pacitic Gas & Elee 6%. 1st pid. ——-3s , 





5% % 18 ang yom 
age ‘Tower & Light. 1% pfd_.__-100 








Penn Cent Airlines common 1 
Pennsyivania Edison Co $5 series pid_* 

$2.80 series preferred ° 
Penn Gas & Elec class A com_ 


$6 preferred 


Penn Salt Mfg Co 
Penn Sugar Prop common 


Pharis Tire & Rubber 
Philadelphia Co common 


Phila Electric Power 5% pfd 

Phillips Packing Co 

Phoenix Securities common 
Conv $3 preferred series. A_ 
































8% 


"3% 

TM 
17% 
69% 


WT % 
69 2 


139% 139% 


4842 

9242 

22 
3% 
3M% 


31. 
4% 
5, 

3956 


"1% 
53 

51 

10 


1% Jun 
14. Jan 
85 Apr 
110° Feb 
100 Mar 
91% Apr 
98. «Feb 


5% May 


12 Apr 
40° - Apr 


> 95 May 


-- --~ 


3 Jun 


1% Jun. 


a 22% Mar 


90 Apr 
42 Mar 
3 duly 
11% Feb 


"3% Mar 


3% May 
10 Jan 
4% May 


24 May. 
29% July . 


"2% Jan 
5% Apr 
44 Jun 
26. Mar 
es Mar 
74% July 
-69% July 


125 Apr 
-2% Jan 
36%4 Jan 
81 Mar 
20 Jan 

15% Apr 
3 May 


29% Apr 
3% Jan 
3% Mar 

3L% Mar 


8% May 
1 July 
4% May 
37 Jun 


“a? . Jan 


9 Apr 
55% Feb 
25% May 


7 


este Ve Apr 
Ye 


sR ty 
“34 ian 


62 July 


' sh May 
3% Jan 
102 ~- Jan 
108 «Jan 
9% May 
6% July 
17% July 


es ee ee 


2 26-98 wm Ome ee 





Rochester Gas a Elec 6% pfd peers 
6% preferred D 

Rochester Tel 642% 

Roeser &.Pendléton Inc 


Week's 
Range 
of Prices 


Low High 


Q 


62% 63 
143° «143 


Sales 
for Week 
Shares 


Friday 
Last 
Sale Price 


Russeks Fifth AVO:—-—-2_---2vu----3¥e~-- 


Ryan Aeronautical Co 
Ryan Consolidated Petroleum... 
Ryerson & Haynes common 


St Lawrence Corp Ltd 
Class A $2 conv pref 
St Regis Paper common 

7% preferred 


Samson United Corp common 
Sanford Mills 


Schiff Co common 


Schulte (D A) common 

- Convertible preferred 

Scovill Manufacturing_ ' 

Scranton ¢ $6 preferred 

Scranton Lace common 

Scranton foes: Brook Water Service— 
er 


Convertible stock 
_ Allotment certificates 


Beutey Safety Control_ 
Serrick Corp class 


Shattuck Denn Mining 
Shawinigan Water & Power 
Sherwin-Wiiliams 

5% cum pfd series AAA 
Sherwin-Williams of Canada 


ord regis 
Sioux City Gas & Elec 7% pid -—“i0a 
Skinner Organ 


Smith (H) Paper Mills 
Solar Aircraft Co 
Solar Manufacturing Co 


Southern California Edison— 
5°% original preferred 


5%% preferred series C 
Seuthern- Colorado Power class A___25 
Southern New England Telephone__100 
Southern Phosphate Co__...._..___10 
Southern Pipe Line..._________ 18 


Southern. Union. Gas__.-..._-.~_...__* 


Southland Royalty Co 
Spalding (AG) & Bros 
aut preferred--st oo... 8 
Spanish & General Corp— 
; Amer dep rcts ord regis 








(Ky): 10 rs 
Standard Oi (cnin)—6% pid___-i00 ~ 107% 

















1% 1% 
112% 113% 
1% 2% 
3 


159 % 


en 


- 1254 
at Me 107% 
i's 


17 


Bs 


, 


_ 


oS 
ok 


Range Since January 1 


Low 


56 Apr 
139 May 
8% Apr 


vs May 


+ Apr 
6 Jan 
12% July 
<a July 
1% Mar 
% July 
1456 Apr 


ae Apr 
9% Jan 
2% May 
16 Apr 
5% Jun 
Ye Mar 


Y% Jan 
at 
May- 


--- 


10% May. 
7¥,- Apr- 
2 Jun 


High 


70 #86Jan 
150 Jan 


1% Apre =) ~: 


‘9% May- 
36%, Mar-”- 


2% Feb-- 


3% “Sun * 


1% Apr - 


¥, July 


y 
130 §=6Apr 
1% Feb 


on 
ee 


e.an | 
ree FS 


~ 


woke 
~s £ 


~ 


3 
* 


2 Mar 
"162% July 
2 May 


bes BP "ee 
SgEESSESSERSEE segreee 


Haohue 8 s 
Fe sugt, 8.9 


" 





| | BSRSegeeeeRReds gzize 




















Se = 




















Volume 156 Nu 
mber 4095 TH 
E COMMERCIAL & FINANCIAL CHRONICLE 
NEW YORK -HAN a 
er = 7 ORK CURB EXCHANGE 
New York Curb Exchange cast. Week's Sales 
Week Ended July 31 Sale Price of Prince ‘or ey Sonn s Frida 4 
Par L . hares Range Since January 1 New York Curb Exchange Inte y Week’s Range 
Sterling Inc_..__-___ ow High Lew High Week Ended July 31 po hey Last or Friday’s Bonds Range Si 
ee (J B) Co common 7st?) 1 oO wan >... 100 ij Apr 1 Jan A Sale Price Bid & Asked Sold ae 
nnes (Hugo) Corp.....___._-_____- " b fa 150 2 Jun \ merican Gas & Electri ed Low High N 
a 32 ae, - jem i Mar MaMa ¥e sf debs 2950 J-3 ot 5 ae 
a <maane ‘ & p 8s 8 i ee = -- / 
Say oe eerie erest rs ee ee ee ee oc-aee a oe Ho ete s 1960 JJ isle toa 1302, 108 
i POOL LEO EIST a oP ites sea ae, a Pca a PS eT , - i $1041 4 106 
50 sf convertible preferred_—————- = — 1% 1% . 1,900 1% May 2M vod Amer Pow & Lt deb @s__——_. 2016 wisest ens’: aoe 108, 
pare e C8: Co (Cams) _........._.. 25 347 335 aa -- 39% Jun 45% Feb mer Writing Paper 6s*_: -— ae at 1961 M-S 93% 93% 94. 21 4 
perior Port Cement class B . a 34% 300 26 Appalachian Elec er: te . $81" ge + % 
Swan Pinch Oil Corp a oom... w= -- ow a 10% ra 35% July Pow 3s (i ates 1970 J-D 106 ' Ha 832 iat a 79% ta 
Fesadichionskes = ae ee -- 10% Feb. 18. Feb Qumaieitinn Bait deivtie ooine eae 17, 104% 107% 
8% July Minn Oe ee a J-J cs 128 128 
T sien int ses. ee oe ae ee ee ofr gee 
Taggart Corp common $Assoc eer ied 43% 43 43% 88 oS Wis 
ba bene wll common_...---_-- : : ae ye 300 2% Jan 3% Mar aCen deb aise nisi “oe 
echnicolor Inc’ common___..________ -- Te Vim : a | Ba aE ie SO ee 
Texas eae Light 74 =" (eT ? 7M 7 7%, = 16% Jun 19% Jan Conv deb 4%s____-_-____ — M-S mes 8% 9 
Seen ceueee g  Weers ne os, a s. 2S. "Fo SS Conv deb S_-—---TT TT a 8 8% COE 1% 
EE oe ae 95 Jan mture Sa ...... Praha s 8% 1 a 4 
oan taition nd POE. 2 ecto ne 5° 14% Bs = Bie Mar 3% Mar SConv ded 5%s__.._________._ cant A-O 8% “~~ Pha BY% 12% 
ittiuCcuaa: 2 os SS 3% Jun Bu Feb Kid nari hie ais OM a 2 ae 8% 
Tobacco & Allied Stocks ° 2 ees y % Fee % Jan Peery ale ang Sie ies ae 61% , 60 61% 5 55 
Tobacco Product Exports eT oe -- oxte iain 401 Amen City Elec 3%s___________ 1964 J ~S -- 1107 =6107'2 106 65 
Tobacco ‘Security Trust Co Ltd— __ r - an a, Ye Apr 49 Jan very & Sons (B. F.)— ai -J nee 1105%4 10644 = ‘ 108“ 
Amer dep rcets ord cere stp Kas dita os 3% Apr 5s without warrants___._-___ 1947 J-D ey: —- 
Amer dep rets def regis 5s.--____--1 pen “-  e- Ss e ; e, pret brs = 
Todd Shipyards mae tee 2 ae a ene ream on: nye A tee mately aig war ey 
sleds tines 66 pestered... 30 : -- 60 —— POE GRE Oe onal cy ere pee n 
ae gecterrs 6% preferred_——----100  -- a ae = a 95 Jan it taiwe. a 107% = 107% 107% 13”. 105 1 
im 1... A 55 oS Mr Si oe Ist Mi B8 series Bonen n oa? bun ay has 4 
> Sige renatas acts -- S ff 100 % ‘Age 86 BOF OC 4pm nner n mn 1960 M-N =i $143 ‘ 3 -:112% 114% 
Le el po 1 AE ------- 1 1% 1% 1% 4.900 % = ee Bethlehem Steel 6s ~...--_. , 1998.. ‘QF Biss be 112 115% 
pce = cle ln on a 10 Pia 4% 4% 400 2: Mar 1% July Birmingham Electric 4%s —_-_.__- 1968. Q -- 151% 151% 3° Ve 
Trunz_ Inc SOMES <5. tis -- db 2 2.7 3% May 5% Feb Boston Edison 2%s._....__...___ 1970. M-S ae 1027, 102% LF 151% 155% 
C..--nib 4 4 bi -----~ ° rate - »700 #2 Apr Wg Jan Broad River Power 5s.__.__ tor---1970 , J-D 101 101 #1 100% 103 42 
— Chatillon Corp__...._.._____-- Sis, “te fea 7% Jun 7% Jun 58------------ 1954 M-S i 103 not 19 99'2 102% 
Tung-Sol Lamp Works TRE SE . sae ~ -- : as Pe ane Be Jan —- hee ae Power 5s__.__-1953 M-N er 4 101 104 
ONG. RE YS 18S io ue ? ~@ Ja m “s -- 3 L. 
ade aeusadehd aac masca . = 1M 1% 200 1% Jan 1% Peb Suteneel. Steins Bios BALL ions yt 104% | 104s 10442 y a By 
- om ra 4% July 6% Jan 65 hee... <.e s, ea 1954 oes 5M « 5 ple , ll ae tte 
sn mnnlige = 540 5% ° 6 
U Central States P & L 5%s___ 1953 *. > 36, 4 9% 
Udylite Corp 1 7 §AChicago Rys Ss etfs___________ 1927 = i130 100 100 4 94 
Unexeelled Manufacturing. Co___---_1 died 2% 2% 1,400 2% A Cincinnati St Ry 5%s A____--____ a 51% 51% 51% 45 yo 
Union g. Co._--.-- 10 va 4% 43 . s Apr 3 Jan Gs sees Oe ee ee 1952 A-O PR t \y, 2s , 40 59% 
Union Ges of Canada ————-——-—----- Mi ‘ 100 3% Jun Ee s B__..------.-----~..- 1955  A-O sea ae Na 98 101 
United stment eommon_---______- ar wig ted “T 5 July 7% Jan Cities Service 5s -_ . 99% 104% 
Somer Oana Ll 6% G%e 6% 1,100 PORE ve 2%» Apr Cur oe Jen 1906 M-S 85 85 
} $3 cum & participating pid..______ Y 14 140 O14 - % Jun 7% Jan Dedenture 5s_____......2.....: 1950 J-D 79% 718% 79% 3 74% 87 
participating pfd ° 10. ik ae eee ll lhe 1958 9% 152 69% 
. age ma Stores_______ 0c "a6 aa ee 57% Jun 2 _ Debenture 58_—_-------------- 1969 M3 Pog - 318%. 18% 31 6942 B35, 
nited = bes og mpae fe n 4 sun = 57% Jun | Gites Service P & L S¥48__----— 78% ‘79% 

United ‘tte a. aes, aie amcmneger ° -— a2 he — rae yd Ya vm 4 SS ees P&L 5%s_------- 1952 M-N 17M, C8427 s sie a ® sr ‘ = 83% 
Mastic Cerp.-—_..._-__.__.. “a i Ses: ve Fe < 1949 JD betty ae 6 ist 62%. 96 
United Gas en * 7 Jan 9% Feb Community P & L Se__--_--__- 18% + 18% 80 : ae 

; Ist $7. preferred. 9 om guagear manta 1 % %e 3 2.00 Connecticut Lt-& Pr 7s A- oer M48 wie 10274-10356 = 64 4 | 
Option warrants non-voting ..----- °..-117 113. -117% eee fs Jan % Jan ees a0 -- °* p122 ooreeee 
United Gas & Blec Co 7% pid____-100 da eh $00. O1TS Aor. 190% aan Conesl Ges Eis & Pr (Balt) — “ ee. 
~---100 ated Jan “3748 - es A el ae ; ‘ . 
United Light & Power common A_--- -- - - if eae!) eee Ist ref mtge 3s ser P__ on ee -- -4 $209 110 
Common class B mee Va Va 100 oY uly 1st ref eee JD :106%, ; re. 2 JOR 238 t 
= Reece aaa . ae ¥_ Mar }$ Jul mtge 2%s ser Q_...._._1976 -- — $106% 106% = 104 : 
$6 ist ~preferred_________.___ ° i - == ee Ye Mar Vj, y m J-J -- « 103% 103% 207% 
United Milk a as i 15% 16 500 10% ADF «23 Jan Nese sami is Bo. SUP 
Préducts_._..__- , s 1954 ‘ be 
get eg ne na Sart Me A Continental Gas & BI 5s_ 4-0 -- | $222 - 126 ; 
United Pe mm ener oe & atin => oat — 25% Jan Cuban Tobacco 5s______________ yeaa 5D - 18 «18 43 A — i 
Wines brats Saering " Cudahy Packing 3%s_—--------—- iss | MS: 81% 101% 101 1 6 oo | 
' +94 aa -- ie , wk 1 ; 
10% preferred EES ORR Me!) = ie (>. sin 2% Jun Eastern Gas & Fuel 4s ser A er ao , —_—s 17 100% 102% 
Unihed. Maes Machinaky commen ___. A a Oe ea 8 ie Apr lectric Power & Light Ss__..____ 83 82; 54 
Preferred Machinery commen._..25 58% 57% 60% 750 = Jun 4 Jan Elmira Water Lt & : z- iE ae: 2030s FF -A 76% 76% 78 - = so% 86% 
—— -- 43% 45 160 — a, Pi aay Empire District El 5s_ a — -- 122% 122% » ar <2 
United uly ~ i 4 105% 
us anger — corer ee=—=- 1 -- 4% 5 400 3% Apr Federal Water Service 542s 1954 , ae . 104% 105% 
os UE iin ninien on Ss 2% 2% = = 7 Jan Finland Residential Mtge Bank— M-N -- 100 100 5 
phite common_--_-~~-----~- 5 aie 7} L; 4 May 3% Jan 6s-5s rn . 9612 102% . 
U S and International Securities : Te 50 6% Jan stamped -___..—_-___- 1962 M 
$5 1st preferred with warrants_____ i # pa = oy i. Son 8% Apr Florida Power Co 4s ser C________ 1966 m4 05 + ar -- 25 47 , 
U S Line ane ssested_....::...__.1 49% 49% 50% 200 43 fs July FPiorida Pow & Lt 5s_ ~~ ae c ? J-D 105 105 105 5 
U 8 Plywood $1.50 pee oe 10 6% 6% «6% 560 May at te i Cee ee, eee eee ee 954 J-J 308%. . Reeth see% go 102% 100% 
U 8 Radiater he ag preferred___20 ae ae rid mean Apr 7 July Gatineau Power 334s-A 1969 103. 104% 
24 i a. Yq % ~ % i jo Mar 30 Jan General Pub Serv 5s.._.________- 1983 4-0 ~ = 87% 88 12 793, 
Pe - ma re 9 at heap ae Gen Public Util 6%s A__------_- —. <> o4 92 94 ae 
U S Stores common_-_- ing ' o~-@e Se ea : me an ceeuan’ 12 2 10 
ist $7 convertible preferred______ er % “%  % 100 Ye Apr ‘ SGeneral Rayon 6s &---_--~----- 1948 I-D ‘ ey 
United Stores common _..—--—~---- es 16% 16% 3 (is | 16% July Georgia Power & Light 5s_------- 1978 J-D ae ae “2 
n ie -- dea ) a ‘i - ‘ i]. 86 
Universal Pe oo re ge ------------- 2 1% i% 1% 5.600 ss or ve Apr Glen Alden Coal 4s___.-~~-- 1965 M ; : — 
Se earner eaneaatE . -- oh Ras? he 13 vo 1% July AGobel (Adolf) 4's ser rrpegrang poe “= 89% 89% 17 85% 90% 
Universal — voting trust otf_s.-_._- 1 -- i oe aa * wn 3. Mey Grand Trunk West 4s_____---___- 1950 J-J i $43... -- 41. 53 - 
Universal Insurance_________._______ 6% 6% 300 5% M ze don Great Nor Power 5s stpd___------ 1950 F-A 1% 81% 20 81% 90 ~ 
Universal Pictures common._________ s - 14% 14% 25 aie Jae Ye ae Gee ao eee ‘ -- $108% 112 108 Ya 
Universal Products Co sed, RY 1 -- ae “a 25 2 — 26 Feb Green Mountain Pow 3%4-~-~ 1963 J aes 108% 
i tahe z..__....____-. -- = rage ~ ee. 4 29 dan Grocery Store Products____---____1945 oD 196, 99% : 96% 102 
Utah Power & Light $7 sieldized ----- : oe 2%_ 2% 200 2% Jun 16. Jun Guantanamo & West 6s____-_--_-1958 1-3 78% 78% 80 2 67 8142 
ar Radio Products._...__...______- 1 ~- 44% 44% 50 41 Apr Re . ‘8 5 a §4Guardian Investors 5s.......~- 1948 M-N i ths > 6 30 4? 
oS eS SS 2 ss a Be el 6% 
——— loc % ~~ - oe > oe 1% Mar Houston Lt & Pwr 344s. i ae es + 
----5  .- 3844 38% $0344 Mar «3854 Jan ne So Jan 1949 ALO a3 85 i 83 at 
suai Pepammmmanatel -O -- 184% 86 
V Idaho Power 3% ae 83% 86 
Valspar Corp common lll P 8.~--—~-—~------- 1967 A-O 3 
(gn ten A oy = 1 i + a wr & Lt Ist 6s ser A___-.___ 1 " - 109%4 110 2 1072 
pie Sener peewurs siaciiamnieiowid Se a" ee = % Apr % Jan Ist & ref 5¥%s series B______-___ ies a4 =. 20% 101% 29 OB 4 sete 
Virginia Public Se IM. ————————--———— 3% 3% 33 3.5 13 Apr 17% Feb lst & ref 5s series C___~- 1956 J 97% 97% 97% 20 93% 105%. 
rvice 7% pfd_____ eS : Ye ,500 3% Apr 4%, 8 f deb 5%s.-._______.... May -D 95% 95% 97 ° 
Vogt Manufacturing_._.--_-_-___- ° 46-46 10 46 July CS, ES Saas May 1957" .M-8S : 2% 33 90 104% 
--- o= 8 8 100 7V, Mar 81% Jan Indiana Hydro-Elec 5s 195 6 88% 100 
Indiana Service 5s..._-_------—- 1958 iy > PO 6+ 100 103% 
eS . W ist lien & ref 5s__.___-________1950 aw 75% 5% 75% 3 71% 80% 
Wagner nanan ting am AIndienapolis Gas 56 A__.-.--_-- 1952 A-O ea 17 71% 80% 
voting trust ctfs ext__* o = -- 3% Jun 5% J Indianapolis P & L 3%s_ M.- - -t0233%.15 -- 79 
1% preferred eS om OF ae» Vie an en sen it © a ae oe. Le 1970. +. M-N wid 106% 106% 2 1055 Pe | 
Waitt % Gont class A___________ oe “y -_- -- n2 79 Apr = os yey open Power Sec— 05% 107% 
SS £0 Ra TREE ES ENS oF Baas = . E § o =e -- 6 Feb 8% Ju * Ss series C_.._.....-..-~~..195 - + 
Wayne Knitting saiila TAO KOR, 1 -- a Ra " > on Va ned Pas ng &, 1 1941 ae ma on ‘9 12 dia 6 11 
Ne 5 , -—  £to~7 6 gam ‘ft ° 69m (fmm $068 content r ae rH o> -- 
ne ioe se tedich te 1009 May «13% Feb his, (eae 668 cones) _———— ~ Seba : 1% 18 -- 3% 12% 
manufacturing. .______ “Sy, Se -- 1% Mar ash 7-3 "2 a -- 
Want "Poxas: eeili 125 ~2% 2% "2% 3% May 1952 J-J ; 5. 10% 
i] West Va Coal & hat ferred_——_—_ ee reat — - 92 Jan 47s (July 1941 coupon)——--_- | ce ay pong -- 5% 11% 
Western Air Lines Inc___.._......._ 3% Pte, 3% 1,400. 2% Jan 4% oo Interstate Power 5s .:1957 ye3 hie ~ 11 
| Western Groce we 2% 100 2 =Mar 2% Ju) Debenture 6s_.__~~~~.~..- 1952 * 72% 71% 72% 69 @5 18 Y% 
Western Maryland Ry 7% ist pid_-i 20 «Ck woh sy ae ae & Light 4%s________1958 os 1. 3 eee 16 31% 39% 
Western Tablet. & ‘Btath pt egies -- 70. .70 i0 7 a ee eo TI perpower 6s___--~---_ 1963 J-3 — re 10% 108 ae 10742 108% 
Westmoreland Coal ans 4S...” -- 14 14 50 bt ta a 72 Jan 4 Jaeksonville 3 ra eet : % 3% 
Westmoreland Inc 20 -- 20% 20% 100 i on 15 Jen Jersey Cent Sore en mane: J-D 42 41% 42 9 
Weyenberg Shoe Mfg. ies ee -- 12 Mar 2 od Kansas rie Power 3%45___.--- cone — 10646" 106% 106%2 9 108 197 
éuama re a it ag is 3M Juiy a. Mes Kamees Gap & feet es. ees eS ~ - -- 106 108 
Wichita River Oil Corp... i So Sains Eanes tower & tight SWicciee ee LSHaE AIS “120% 325 
aida se 8 v4 Ju —s " --  %112% ihe ¥, 
ee Oil-O-Matic Heating..__.__ eee --" -- eee 6%. cane oa — Lake Superior Dist Pow 3%s___.__1966 A ae ae 
Wilson-Jones Co-.* 1 % "9% 9% “BM Jan 2% Jan icin tow Oh ees} <a 1 105% 106% 
ad eS Con - os oe 50 8% Jun 12% Jan “i 109 109% 12 107% 109% 
ee wer & Light 7% pid - 4 7% 100 6% Ja McCord Radiator & Mf 
olverine Portland Cement puit ou sem alee: 94 Mar 8 a 6s stamped_ wat 1948 
SS eG Pur: “18 bg Men F-A witha t 1 Ve 
Woodley Petroleum. _.____ ‘ eS 4 Jan eee ee 1947 M-S “= 100°" 100” “i (88% 100 
ee (P W) so “9 oo i ae -- 4 Feb 5 July oe Edison 4s E_.------ 1971 M-N ¥ : 
wamericen deposit receipts__._____5s series G__.__.-___--------- 1965  M-N sake: > ae See 6 106 109% 
rgreaves Ltd... ne = ae wai 3% Apr 4% Ju Middle States Petrol 64¢s_..------ 1945 J-3 109 ¥2 109%2 1 107 110 
--- 1 1% 500 1%™M 2 2an Midland Valley RR 5s___- -- 99% 99% 5 98% 101 
For footnotes see ar 2% Jan Milwaukee Gas Light 4%s_.______ 1943 A-O 3% 
page 418. waukee Gas Light 4%2s___--- -- 57% 58 10 55% 64% 
~-1967 M-S ome : 4 
1106 106% se 102% 106 









































































































THE COMMERCIAL & FINANCIAL CHRONICLE 
NEW YORK CURB EXCHANGE 


wrlear « Wess Bone Foreign Governments & Municipalities 


Interest Last or Friday’s 
BONDS 


Period Sale Price Bid & Asked 
High Low 
Minnesota P & L 4%s ° 103 42 104 

ae $107 107% 105% 208 New York Curb Exchange Interest Last or Friday’s Bonds Range Since 
ow ess pote Week Ended July 31 Period Sale Price Bid & Asked Sold © January 1 
110% lll 110% 112% ick kom var ach 
+99 99 2 98 100% Agricultural Mortgage Bank (Col) — 
16 


Monday, August 3, 1942 








BONDS 
New York Curb Exchange 
Week Ended July 31 


Bends Range Since 


January 1 
Low High 
100% 104% 





Friday Week’s Range 


lst & ref 5s 
Mississippi P & L 5s 

t10% 14 93% 420-year April 1946 t38% 41 25. 44 
107% 108 106% 111 420-year 7s Jan 1947 38% 38% 25 41 


Mississippi River Pow ist 5s 
ll 
t111¥%@ 114 3 Bogota (see Mortgage Bank of) 


“Nassau & Suffolk Ltg 5s 
$4National Publie Service 5s ee 
981 
tin 23% 2 Cauca Valley 1s 1 ad 11% 11% 9% 13 
‘ 8 : 
D - I 4 25 35 


Nebraska Power 4's 
45% 4534 42 ‘e 
SE 20% 


x, ° 42 
> ti “8% 43 Danzig Port & Waterways— 
External 64s stamped : os 


06 108% 
oe 85 4Lima City (Peru) 6%s stamped_1958 110% 6 
AMaranho 7s 





New England Power 3%s ee 107% 107% 
New England Pewer Assn 5s 1948: 69% 69% 
Debenture 528 - 72% 73% 67% 87% 
New Orleans Public Service— 
103% 104% 101% 105% Medellin .7s_ stamped J-D 
AIncome 6s series A a se% 110% 109 111% Mortgage gn stay 7s ea 
5 107% ssue 0 a 
poets Bt a , Alssue of Oct 1927 : _A-O 28 
4 Mortgage Bank of Chile 6s J-D 115 a 17 
Mortgage Bank of Denmark’ 5s____1972 J-D 2AK¥ 
20° 


4Parana (State) 7s M-S +20 
4SRio de Janeiro. 644s J-J 1 


6% y, 
Russian Government 6%25 J-D 1% 1 1% 
J-J 1 13 





t73% 73% 114% 115 


Nerth American Light & Pewer— 
5¥%s series A- $100% 101 
North Boston Ltg Prop 3%s-_ 101% 101% 
Nor Cont’l Utility 5%s........-.1948 52 52 

Northern Ind Public Service— 
ist 3%s series A 107% 108% 


96% 103 
101% 105 
50 61 


106 108% 


en Gas ist 5s__-- 
Power ist. mtge 3%s 
1st mtge 3s_ 


Ohie Public Service 4s 1 
Oklahoma Nat Gas 3%s B..._Aug =. 
Oklahoma Power & Water 5s 


Pacific Power & Light 5s 
Park Lexington‘ ist mtge 3s 
Penn Central Lt & Pwr 442s 





3% 
Philadelphia Elec Power a. 3978 
Phila Rapid Transit 6s__._.1962 
Gas & Coke Co— 


Potomac Edison 5s E 


Potrero Sugar 7s stpd 
Power Corp (Can) 4%s B 


Public Seoviee Co of Colorado— 
1st 
Sinking fund deb 4s 


108 108 
108 108 
105% 105% 


108 109% 
107% 107% 
101% 101% 


100%. 100% 
20 20 
101% 102% 

1105 = 106 


106% 106% 
1106% 107 

113% 114% 
t104™% 105 


93% 93% 


111% 111% 
$112% 114 
t102% -- 
76% 78 


108 108 
$106% 106% 
108% 106% 


to 
' ono 


! 


107 108% 
106 108 
102% 106 


107% 110 
105% 108% 
101 104 


97% 101% 
20 28 
100 104% 
104% 105% 


105% 108 
106% 108 
111 116% 
105 §=6106 


87% 96% 


107% 111% 
109 % 112% 
100 104% 
71% 79 


106 108% 
104% 106 Va 
105 5 1085 


ASantiago 7s 


J-J 


t14 


13 15 





ad No par value. 


r Cash sale. 
B, June 26 at 2% 


a Deferred delivery sale. 


d Ex-interest. 


t Friday's bid_and asked prices; no sales being transacted during current week. 


4 Bonds being traded flat. 
§ Reported in rece:vership. 


Abbreviations used above—‘‘cod,”’ certificates of deposit; 
“conv,’’ convertible; ‘‘M,’’ mortgage; ‘“‘n- 
with warrants; “x w,” 


“wi,” when issued; ‘‘w w,”’ 





——— 
———$—— ame 


v,”" non-voting stock; 
without warrants. 


“cons,”’ consolidated; 


e Odd-lot sale. nm Under-the-rule sale. 
x Ex-dividend. y Cash sale net included in year’s range, Easy Washing Machine class 


“cum,” cumulative; 
“yte,” voting trust certificates; 








Stock and Bond Averages 


Below are the daily closing averages of representative stocks and bonds 
listed on the New York Stock Exchange as compiled by Dow, Jones & Co.: 


Public Service of Indiana 4s 
Bonds—————______—_ 


10 10 

20 15 Total 10 Pirst Second 10 Total 
Utill- 65 Indus- Grade Utili- 40 

Stocks trials Rails ties Bonds 
106.40 90.44 ‘ 109.28 89.19 
106.44 90.41 . 109.31 89.23 
106.40 90.41 t 109.35 89.26 
106.49 90.46 109.33 89.26 
106.46 90.59 109.27 89.26 
106.45 90.51 109.27 89.28 


Stocks 





ram Service of New Jersey— 
ual certificates 138 140 - 132 150 30 

ream nd P & L 5%s 101% 102 98 102% Indus- Rail- 
ist & ref 5s 1 102 102 98 103% trials roads ties 


ist & ref 4%5 series D 99%, 99% 96% 100% 106.53 26.19 11.47 35.55 
106.66 26.10 11.52 35.56 


106.48 26.05 11.51 35.51 
105.44 25.78 11.43 35.16 
105.24 25.72 11.34 35.08 
105.72 25.80 11.36 35.22 





81% 81% 82 


111%111% 112% 
$130 hes 130 


Queens Borough Gas & Electric— 
5%s series A 19: 


Safe Harbor Water 4'2s__......-.1979 
San Joaquin Lt'& Pwr 6s B_ 


ASchulte Real Estate 6s 

Scullin Steel ine mtge 3s 

Shawinigan Water & Pwr 4%2s____1967 
lst 4%s series D 


>» 
5 6 


Py 
h 





$55 69 55% 
79% 80 86 
a4 945% 9644 
94 94% 96% 


. 
v 





>>> 
O08 


Transactions at the New York Curb Exchange 
Daily, Weekly and Yearly 


Stocks 
(Number 


aN 


Sheridan Wyoming Coal 6s 
South Carolina Power 5s 
Southern California Edison 3s_...1965 
Southern California Gas 3¥%s_...1970 
Southern Counties Gas (Calif)— 

lst mtge 
_Southern Indiana Rys 4s 


t101 105 100 103 

410334 1045% * 102% 10414 
102 102% 99% 10212 
106 4e 106% 103% 106% 


101% 101% 98% 102 
52 52 51 60 


PESS 
Oh 


Bonds (Par Value) 
Foreign Foreign 
Domestic Government Corporate Total 
$158,000 $10,000 BRE $168,000 
319,000 2,000 $1,000 322,000 
499,000 28,000 6,000 533,000 
sete be’ 354,000 1,000 1,000 356,000 
2 8 52,065 383,000 11,000 in . 394,000 
58% 59 53,271 356,000 8,000 1,000 365,000 
59 59% nicalinis acide: poninaihan dahil 
59 59% ; 2,06 j 
r+ 59% 276,401 $2,068,000 _ $60,000 _$9,000 $2,138,000 


' 
_ 


Week Ended July 31, 1942 of 
Shares) 
19,165 
44,420 
54,195 
53,285 


105% 105% 103% 106% 
9242 92% 


50% 50% 


= $y 
> > 


Southwestern Gas & Elec 3%s 
Southwestern P & L 6s Saturday 
Spalding (A G) deb 5s 
Standard Gas & Electric— 
6s (stamped) 
Conv 6s stamped 
Debenture 6s 


> ER 
za 


>OO 





b 





58% 59 9 Week Ended July 31 Jan. 1 to July 31 
418% 21 1942 1941 1942 1941 


eS Se ES 


o O> > 


Standard Power & Light 6s 
AStarrett Corp inc 5s 
Stinnes (Hugo) Corp— 
7-48 2d 
7-4s 3d stamped rai Pr 
Certificates of deposit t13% 18 


> hy SS > > 


785,910 10,196,895 15,354,702 
$4,224,000 $98,269,500 $152,514,000 
72,000 2,496,000 2,438,000 
513,000 1,691,000 


276,401 
$2,069,000 
es Bente. oo. en eo - 60,000 
Foreign corporate 9,000 101,000 
106% 107 105 107% Sr aren 
107% 108% 107 108% $2, 138,0 000 $4,397,000 $101,278,500 $156,643,000 
6s series A : J-J 107 108 108% 118 : —-- ———— —- = - a a 


Tide Water Power 5s A V2 93% 94% 86%2 101 
Toledo Edison 3%2s : 107% 108 106 108 
Twin City Rapid Transit 5%es_.._1952 a 75% 17 69% 80% 


13 13% 


i 
oa 


Domestic 








‘ 
~ 


Texas Electric Service 5s 
Texas Power & Light 5s 





Transactions at the New York Stock Exchange 
Daily, Weekly and Yearly 


Stocks, Railroad 
Number of and Miscél. 
Shares Bonds 


115,970 
259,530 
264,940 
292,590 
250,640 
307,200 


1,490,870 


United Electric N J 4s 
United Light & Power Co— 
ist lien & cons 542s 


112% 112% 112 114% 


105%2 105% 103% 106 
United States Total 
Foreign Government Bond 
Bonds ond Sales 
$137,000 $2,132,000 
172,000 
265,000 
270,000 
292,000 
392,000 


$1,528,000 


United Lt & Rys (Delaware) 54s_1952 ‘ 923% 93% 
United Light & Railways (Maine) — 
A 116% 116% 


94 94% 
90'%2 904 


82% 100% 
115% 117% 


92% 100 
83% 99 


Week Ended July 31, 1942 


3% 3% 2% 4% 
£109% 109% 108% 109% 
108 4%e 108% 107 «108% 








$102% 102% 
112% 112% 








99% 108% Week Ended July 31 ice. 1 to asta 
194 


107% 117 1942 41 19 

"yo un ewnpaper Union— Stocks—No. of a ‘ae 1,490,870 4,541,960 60,165,641 
unstam extended to 1959 - 75% 179 69 79 

exte ‘ i, @ weeresmaneme 8 os. - $36,600 $299,000 $5,164,800 $12,452,000 

Gs stamped extended te 1959 63% 63% 56 G7 Foreign 1,528,000 2.782.000 77,714,000 94,880,000 

29,093,700 36,841,000 1,148,538,800 1,186,032,000 


sAYork Rys ee 5s stpd ak 73 75 71% 78 
AStamped 5 p 73% 73% 71 78% $30,658,300 $39,922,000 $1,231,417,600 $1,293,364,000 


82,272,599 
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OTHER STOCK EXCHANGES 
































Baltimore Stock Exchange vias, Bamee, tor 
nge for Week 
STOCKS— Sale Pri 
July 25 te July. 31 both inclusive, compiled from official sales lists Par ¥ Piectagy | — eos ame pe 
ow g 
Friday Week’s Sales Belmont Radio Corp...._____..______ * ae 4%, 
Last Range for Week Bendix Aviation common ______-____- 5 31% 30% 3ite 340 au May a+} = 
STOCKS Sale Price of Prices Shares Range Since January 1 reas Brewing Corp_____...-.____ 1 - 4 4% 250 3% May 6% nay 
Par Low High Low High roun + omg Peep common ANE 5 he 23% 24% 238 19% Jan 25 July 
Seundel Corpediintt i abit sien ° ier 1542 15% 62 13% Apr 17% Jan » meager 1 1% 1% 3,600 1% Mar 2 i 
Class A preferred_......._.- a ) ’ ue a 
Baltimore Transit Co com.v t. c____* +3 50c - 60c 160 30c Jun 96c Jan Bruce Co. & L.) common___________ 5 ith BY ro oo a ity 
lat preferred -v t 6222252--- = 100 = 4% 5% 615 3.50 July 5% Jan Bunte Bros. common OPE ei 8 yt = oS a 
Consol Gas Blectrie Light & Power-- 49 49-50% 78 40 Mar 52% Jun Burd Piston Ring common_...-.__-_1 3 2, 3. O0 2a July toe Ane 
4% preferred B.____-_________ 00 red 112-112 14 107 Mar 115 Jan Butler Brothers ..._....__-__._____ 10 5a 5 . +f cao i =. $s: ae 
ra lai <hdp eopruthinindll enghnnen ad y 8 uly 
Soon oe Assoc common vtc__..- 1 Su 83%, 8% 100 8% May 15% Jan om Cum. cong. prefeured__....--- - - ie 21% 21% 50 19% Jan 21% July 
idelity & Deposit______-----___--_- ~ 114 114 116 25 108 Mar 120 «Jun Central Illinois Pub , 
Pidelity & Guaranty Fire Corp. 26% 28 41 24% Feb 31 Jan Central Illinois Sec Corp. a. Seiad i = sat — = aM iaee bagi oe 
Georgia Southern & Plorida 1st pfd_ — 545. 5% 2 5% July 10 Mar Central & South West Util com_._50e __ ve i 12,000 i yo * Peb 
ri scion — ‘ 8 , 7 pr 
Houston Oil preferred_____-_._____ 100 ll 26 26 16 19% Apr 26 July hi ney oreirres ae Tce eA gee : he 75% 77 801 71 May 100 Feb 
Maryland & Pa RR. common_...__1.80 .1.80 1.80 . 1.80 170 . 1.15 Jan 2.15 Apr Chicago Corp common......... “ao rl Pi ae" 9 et ote ieee 
Monon West Penn Pub Serv 7% pfd_25 30 30 5 23% May 30 . July Convertible preferred eas kA ae * 30 ¥, ont a 1 % May 1% gon 
Preterred _____- oo 100,» 77 16.77 39 «72. ‘Feb 77 ~ July Chicago Electric “A” preferred... :. 6 “ae oe At Ph RE og 
Chicago ‘Flexib} : ° 7 — 
New Amsterdam Casualty__-___-___- 2 20% 20% 20% 125 16% Mar 20% July Chicago Rys. ible Shart common. : . rs sad ! og 4 7 | May 6: July 
os oe Oil Co. common _25¢ : 25c 2% 463 25c Feb 27c July ee . -= 16 s 300 ‘6 Jun jy June 
rthern Central Ry: _.50¢ . 8842 88% 77 86c- May 97c Mar Chrysler Corp common : ‘ 
U & Fidelity & Guar__._.-_-.--_-__. 2 26 26 26% 1,523 21% May 26% Jury Cities | mend Co. a ey saa ad bo tes “ i 293 45 Jan 63% July 
Coleman Lamp & Stove common______* oe bu 33%, = 2% Jun 3% Jan 
Bonds— Commonwealth Edison common 25 19% 4 x 50 30, «Apr 37.) Jan 
Ba.timore Transit Co 4s flat...__- 1975 > 50 50% $13,000 42 Jan 57 May Consolidated Biscuit common______- 1 Ye . af “a 7 Ae ah oe 
2.307 Sareea 1975 56% 57 91000 50 Jun 65 May Consolidated Ol Corp... 772” : a% i” 1% 600 ve May 1% Mar 
Interstate Bond Co.— B—-- nono naae 5% 5 5% 350 4% May 6% Feb 
5% J------- +52 +--+ ---~--- == 1945 trie 100 100 2,000 100 Jun 100% Jun Consumers Co— ’ f ; 
PRO Iho cn onsen -- ~--~~1948 - 100 100 5,000 luv Feb 101 Feb V t c preferred part shares_______ 50 9 7% 9 1,330 4 J 9 4 1 
Spat Gas Com. part. shares vtc “‘A’’_______- 50 i 1% 1% "10 1 Jun’ 2% floes 
5 aA == Common part. shares vtc “B’’______ ° 1 1 10 % Feb 
Crene Co common 25 Sa x ‘g 2. May 
Cudshy Packing +----- -- 12% 125 60 10% Apr 14 Jan 
NIE os cxincstnes eini@iecite Ee a 30 aM 9 5 3, ‘ : »» 
Boston Stock Exchange Ta eutaulative preterved-—-----100 -- sg” at "80a May... 104% Jam 
‘ - @ May 104% Jan 
Cunningham Drug Stores____- _.2% 14 14 600 13% Mar 16% Jan 
July 25 to July 31 both inclusive, compiled from official sales lists Deere & Co. common________________* -- 21% 22 150 19 Apr 24% Jan 
Friday Week’s Sales Dixie-Vortex Co class A-.......--.._* age 33% 33% 10 32% Jun 34% Jun 
Last Range for Week 
STOCKS— Sale Price of Prices Shares Range Since January 1 Eastern Airlines Inc_______-_--_--__- 1 24% 24% 50 18% Apr 26% J 
ale Lows “ties Pia High Electric Household Util. Corp._..._.-- 5 3% 3% 3% 350 3. Peb eta _ 
Elgin National Watch Co______--_.. 15 23 23% 250 22 A 2 
Alles: & Fisher; Inc._______._.._----. 1 G2: 3%. 3% 20 2% July 3% July Eversharp, Inc., common__ 1 3 35 35 1 1 4 °° —_ 
American Tel & Tel... 100 115% 115% 116% | 2,164 101% Apr 134% Jan RREt seAtba Lassaaiies daa: a ; . rs vig Soy <itiabae 
; Fairbanks Morse common__-__-______ ° 32 325 0 Ye 
ee a a st 8% 8% 50 7% Jan 9% Mar Four-Wheel Drive Auto “1 i he + arma on 
Boston & Albany RR______________ 10087 81% 83 122 75% Jun 91. Feb “ahem ek a to “ 7m, oo oe 
Boston gl EF IEE SEL 22% 21% 23% 2,795 19% Apr 24% Jan Gardner Denver Co common_.__..__- ° 
Boston Elevated Ry...._.-_..-.__-_ 100. «= «5574-56. «58 400 42% Jan 59 Jun General Foods common _____________ . Bes 31% be Ye a rts — pod. a 
Boston - Herald-Traveler._—....__._-_._ * a 12% 12% 99 10% Mar 14% Jan General Motors Corp common-_-__-__- 10 37% 36% 38% 1,825 29% pred 39% Jul 
General Outdoor Adv. common______- * 1% 1% "10 1% A 3. 4 
Boston & Maine RR— : Gillettee Safety Razor common__.___._.* — __ 3% 3% 300 3\4 Mar 3% ~ 
« prior preferred ._--_/_..-.-- 100 6 5% - 6 325 5% Jan 8% Jan Goodyear Tire & Rubber common_-___* 17% 17% 135 11% J 4 
6% preferred stamped _- 100 : 1 1 5 55¢c Apr 1 Jan Gessard Co. (MH. W.)-.-.-.........._* gt 8% 85. 150 WM eee oy a 
Gre Doc “a 
Boston Personal Prop Trust... ~~~ ° 10 9% 10 85 8% Apr 10 Jan ee Te = : He " pe = ei, es 2 pet in 
Brown Durrell Co., common __-__----= ° . 2 2 100 2 Mar 2% May Heilman Brewing capital__________--~- 1 ue 5% 6 200 Jun 8% Jan 
; : Hibb Spencer Bartlett common _-_-_-_-—- 25 ii 29 29 10 21% May 30 Jan 
Copper - Reuge voi. 6.2..2 4... ° 5% 5 5% 52 4% Feb 5% Jan pt eer Inc., OOUMMOR....... us... " 10% 10% 10% 10 10) «—guly 12% Apr 
da itle- hey class B_._-~ ~~ 1 
Eastern Gas & Fuel Associates— Hubbell Seen ee com ee a 5 nts Ptr wie 500 FS wil > ue Pet 
4%‘ prior preferred_..._...._.__.100.___ 43% 44 13. 41. Apr 50% Feb ey eee Cl sce ‘iM 200 +e Ta nee 
6% preferred __....._-______. 100 te 20... 20 25 18% May 32% Jan “ peers on ; n sacle es —— 
llinois Central RR common____-_--~ 100 7 y 
‘Eastern Mass Street Ry. common__-100 4 1% -1% 100 1% Jan 2 Feb Independent Pneumatic Tool s t c____* 21% ou ann pod Rt. — ot Rn 
6%. 1st preferred series A_..-_--.100 91 89 91 235 8l‘2 Jan 91 Feb Indianapolis Pwr & Lt common__-_-__- * an 11% 11% 150 10% Apr 16% Feb 
6% preferred B 100 ep 24% 25 140 12 Jan 25 July Indiana Steel Products common______1 ai. 3% 3% 50 2% May 3% J 
re —- adjustment.____- 100 pal 4% 4% a —~ — 4% Juty Inland Steel Co capital___________~~- - oa 62% 62% 32 51% Apr 74 y van 
stern Seen 5 se /a 6% 642 7 r 7%e Ma International Harvester common __-_-_- ° i 5 5 1 
Employers Group Association_~-~-.-~~-~- ° 24 24 24¥ 545 20% May 25 July = 6% eet gn tee 
Jarvis (W B) Co capital____..-- -__~ 1 past 5 YY, 
Gilchrist Co. me RE te ee 2 3 3% 205 3 Apr 4 Jan ” : My —— ee 
Giilette Safety Razor Co.._____..--__* 37% 35% 3% 176 3% Jan 4 Jun Katz Drug Co., common-__-___---... pei 31 31 3Y f 
Helvetia Oil Co... - ios yn atep I 1 - 8c 8c 125 6c Jun 10c Jun Kellogg Switchboard common-.-----. , dies : 6M 6M Seo ote yo . ee 
Isie Royale Copper__--- a gienkins ue ‘ 1 1 600 % Jan 1% Jan Kentucky Utilities, jr. cumul. pfd..__50 és 36 36 20 27 Mar 40% Jan 
Maine Central RR. 5‘, preferred 100 12'2 12% 12! 275 12% July 18 Feb F 
Massachusetts Util Associates vtc___-1 l4c l4c 17c 905 12c May 29c Jan Leath & Co.— 
Narragansett Racing Assn, Inc._-_____1 4% 4%, 4% 100 4 May 5 Jan Cumulative preferred_._........_..* ih 25% 25% 20 25 Apr 27 # Apr 
: : Le Roi Co. common--_--_-_-___ — a 6% 6% 50 6% July 6% July 
New England Tel & Tel____----____ i00 85% 825, 86% 365 80 Apr 101% Jan Libby McNeill & Libby common._____- 7 4% 4% 4% 510 3% Mar 5% Jan 
New River Co..6% cum. preferred__100 1 1 1 10 1 July 1 July Lincoln Printing $3.50 preferred _____- ° 10 10 10 100 8 Apr 11% Jan 
North Butte Mining__-___ ____-____2.50 a 53c ~ 35c 100 25c May 64c Feb Common -_--__--~- 93 V2 Ya Ve 100 7. Mar % Jan 
Paeitt Miles >~~.------ —s- a aa 1553 16% 151 14% Jan 18 §=6Jan Lindsay Light & Chemical common___* a 5 5 100 5*° July 7%, Jan 
Line Material Co. common_--_-----  . a 5% 5% 100 5% July 5% Feb 
RINNE TN oe ae 50 21% 20% 21% 469 18% Jun 24% Jan Lion Oil Refining Co. capital__._~~-- ¥ — 9% 10 150 9% Feb 10% Jul 
Quincy Mining Co._-_-- ope CR 15% 1% 1% 980 60c Mar 1% July Loudon Packing common-__-_____-_--._* « 1% 1% 400 1% Jun 2Y, el 
Reece Button Hole Mach BS * 8% Bie 8 20 8% July 10 Jan Lynch Corp common-_-_-_-___-...-.---- 5 rm 21 21 150 18 Jan 23 *M 
Reece Folding Machine ope 10 et 1% 1% 48 1% Jan 1%8 Apr 5) 
Marshall Field common ______~-__~~ ° 9! 9Y, Y, 1 
Shawmut Association ~.__...--___-___ ° 8% 85% 130 6% Apr 10 Jan Masonite Corp. common-_-_-_-__.-_--. winnas od , 27 . 27 . * a3% May rie es 
Stone & Webster......--...-.---.--. ° = 4% 4% 60 3% Apr 5% Jan Merchants & Manufact 
$2 cum. part. pfd._._______--_--- »% 23 42 23% 24 1 234 y 
Torrington Co (The)__-_-...------- . — 26% 27 95 22 Apr 28 «Jan — West Corp capital_______---- 5 2% 2% 1,500 23 ror “aie yal 
Midland United conv pfd “A’’____---- “4% 4, 4%, 100 Y, y 
Usion Twist Dertil Oo. 2. si... -.-- 5 a 30% 31% 300 28 May 35% Mar Midland Utilities 6% prior lien_.__- 100 6% 6% 6% 150 ae july ss # _ 
Gabten Peuit: Gee. cac8-1 cp see ° 54 5334 53% 428 49 Jun 72% Jan he li a 100 6% 6% 6% 200 6% July 14 Jan 
United Shoe Machinery Corp___-__-- 25 58 57% 60% 700 504% Mar 6242 July Tm Bemetnen fo... sen}... 100 at % Ys 100 Y% Feb % Jan 
6% cumulative preferred... _--_-_- 25 44% 4342 44% 95 37% May 44% July Miller & Hart, Inc., common roar ti <p % % 150 5e May 1 Jan 
Puaee eerereee. © 45.oe. ks... 10 ye. 6Y 6Y 50 5% 
Venezuela Holding Corp____~._» ~~~ i 1% 1 142 261 1 Mar 1% July Minneapolis Brewing Co. common_-_--1l oi 3% 3% 100 aM Seay bbe fen 
Waldort System, Inc. eee” 7% T¥e  T% 173 6% Mar 7% Jan Modine Manufacturing common__--_-_* se 21 21 50 20% May 22 Apr 
re a Montgomery Ward & Co common.__-* 29% 29% 30% 352 23% Apr 31% Jun 
Boston & Maine RR— National Cylinder Gas common__---_- 1 ie 7% 7% 83 7 May 9% Jan 
Income mortgage 4%% ser A__.1970 __ 30% 33% $21,000 29% Jun 42% Feb Noblitt-Sparks Ind, Inc, capital_----- 5. + 19% 19% 500 = 15% Apr 23% Jan 
Eastern Mass. Street Ry.— Northwest Airlines, Inc., common__-_. : 10%4 10% 10% 125 8 Apr 11 July 
S5% gbrtee (Ace te 1948 as 10242 103 % 4,000 101 Jun 104% Jan Northwest Bancorp common_-_-_-_____-_ ° 11 10% 11 600 10% Jun 11% Feb 
pe th a es rae Ontario Manufacturing Co. common-_* 65 6% 6% 20 64% Jun 6% July 
Pennsylvania RR capital_.....____- 50 21% 20% 214 395 18% Jun 24 Feb 
e Peoples Gas Light & Coke capital__100 39 42 39% 397 98 36 Apr 47 Jan 
cago X ange Poor & Co. class Bic 5... nas... -- oa 4% 4} 50 3% Jun 4% Feb 
July 25 to July 31 both inclusive, compiled from official sales lists Quaker Oats Co common______---__- . = 63 63! 110 3 Ae 70 Jan 
Friday Week's Sales Sears Roebuck & Co capital-_______ e sil 53% 55% 445 43% May 57% Jan 
daot Range for Week Serrick Corp. class B common _-_--_--_-- 1 sig 4% 4% 400 4 May 5 Feb 
STOCKS— Sale Price of Prices Shares Range Since January 1 pecs meet Ghee 
pas Papier ‘ : ng NSE RRS RI oo Re 30 i 28% 28% 10 2742 Mar 30 Apr 
g Ow High Sivyer Steel Castings common-_____-_- . PDT 15 15% 200 14% Jan 16 Mar 
Abbott Laboratories common_______-- * ae 44% 46% 88 37% May 49% Jan South Bend Lathe Works capital_____- 5 mea 26% 26%2 150 23% Jun 33% Apr 
Aetna Ball Bearing common__-___. mt a 11% 11% 50 9% Jan 11% Mar Spiegel Inc common <........_.___-- 2 sa 2% 2% 250 2% Apr 4% Jan 
Allied Laboratories common __-_-_-_-_-~--~- ° 2 10% 10% 100 10% Jan 12% Feb St. Louis National Stock Yards cap.__* ied 43 43 20 41 June 52 Jan 
Allied Products Corp. class A___-_--- 25 me: 21. 21 50 20% Apr 22% Jan Standard Dredging— 
Allis Chalmers Mfg Co... > re 25 25 20 22% Apr 30% Jan ge ecw tapes AR i pS Ea 20 aid 12 (12 150 10% May 12 July 
American Tel & Tel Co capital__.__100 ae 115% 116% 874 102% Apr 133% Jan Standa 1 7 Jan 
ote 2 ge epee 27 RE 5 2% 2% 3. 1,100 2% Jun 4 Jan SosnaerWencane ee “ue 73% 76% 962 3 Mar 70% July 
peo pment Co. common---_-_----- 1 74 T%, T% 50 6% Apr 8 Feb Sundstrand Machine Tool common___5 aig 15 15% 100 12% May 19 Jan 
ey Truss Wheel capital_.______-_-- 4 ae 2% 2% 100 2% July 3% Feb Swift & Co capital 25 21% 21% 21% 1,700 20% Apr 25 Jan 
Aviation Corp (Delaware)__.._______ 3 te 3 3 100 2% Jun 4% Jan Swift International capital_________15 nts 23% 23% "450 19% Mar 24% Jan 
Barlow & Seelig Mfg. ‘‘A’? common___5 ‘ 7 1% 50 ’ 
Bastian-Blessing ho... ES 15% 15% 100 13% Feb 15% July jeg —_ eer Na alam eee =. ™*% gin st a 7 rad a pA 
Belden Manufacturing Co. mee” MY 3, i ompson (J. R.) common --_-~-~---- 2 6% 6 62 un 
g 0. common - 11% 11% 100 11% May 14 Feb Trane Co (The) common___________ 25 avis Ble B14 200 8 Jan 10 Feb 





For footnotes see page 424. 
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Friday Week's Sales 
Last Range for Week 
STOCKS— Sale Price of Prices Shares Range Since January 1 
- Par Low High Low High 
Union Carbide & Carbon capital___._ ° ao 66% 675s 304 58% Apr 74% Jan 
PG nn Slee . > See”. we ee WATLING, LERCHEN & Co. 
United Air Lines Transp capital_-__5 12 11% 12 244 7% Apr 12% July 
2) See Ge es 473 46% 48%. 695 44% May 55% Jan Members 
7% cumulative preferred___._._- 100 as 109% 111 89 107% Jun 119% Jan New York Stock Exchange New York Curb Ass a 
Walgreen Co common __-_-_____._--__- ° — 17 17% 518 15% May 18% Jan Detroit Stock Exchange Chicage Stock Exchange ; 
Western Union Telegraph common __100 sii 24% 25% 35 23% Jan 26% May i 
Westinghouse Elec & Mfg common ___50 ‘ 68% 68% 10 63% Apr 81% Jan Ford Building DETROIT 
Williams Oi1-O-Matic common _-_-_____* a 1% 1% 50 1% Jan 2% Feb 
Woodall Industries common__________2 2's 2% 2% 250 2% July 4 Jan Telephone: Randolph 5530 
Wrigiey (Wm Jr) Co capital_______- e ae 49%—2 50% 325 40 Apr 62% Jan 
Yates-American Machine capital______ 5 a 3% 3% 100 2%4 Mar 4 July 
Zenith Radie Cerp common__.______ e 14 14 14% 440 8% Mar 14% July 
Unlisted Stecks— ® : 
American Radiater & St San com____* wal 4% 4% 535 3% Apr 4% Jan 
Anacenda Copper Mining___..______ 5e . 25% 2574 510 22% May 28%2 Jan - . 
Atchison Topeka & Santa Fe com___100 41%, 40%, 42% 475 27% Jan 42% July July 25 te July 31 beth inclusive, compiled from official sales lists 
Bethlehem Steel Corp common_______ ° eis 52% 52% 45 50 May 67 Jan 
Cee WT ONNG hin ne a kk 1 ts 6% 6% 115 5% Jun 9 Jan Friday Week's Sales 
Last for Week 
General Electric Co_.___.-.__-___--- ° 26% 25% 26% 385 21% Apr 28% Jan STOCKS— Sale Price of Prices Shares Range Since January 1 
Interlake Iron Corp common. -_-----_--_ ° nen 5% 5% 63 5% Jun 7% Jan Par Low High Low High 
Martin (Glenn L) common-_____-_---_-_ 1 sb 19% 19% 10 17% May 26 Jan Raldwin Rubber 1 3 “e 3 Feb ‘6-4 
Nash-Keivinator Corp_.--_-_----__-- o 5%_ 5% 1,000 3% Jan 5% July suniiauin deen dines . . fee, AE, a .~ TR od 
Wew York Central RR capital | PBR, . 9 8% 9% 740 642 Jun 10 Jan sceugas me Machine. ----..--- -- 8. 8% 246 6% Mar ‘e July 
f Consumers Steel common____________ 1 ae. 85 85 300 60e Feb 1% Feb 
ures common __..__... aie % 16 550 11% Apr 16% Jul i : 
fomman Ine capmat. ss et 23%, 23% 124 20% July 26%. Feb Continental Motors, common... -- 1: 3% 3% 3% 750 2% May 3% Jan 
M “ 
Pure oil Co (The) common__-____.___ ° 8% 87s 9% 132 7% Apr 10% Jan Detroit & Cleveland Nav commodn__10 1%" 14 1% °° 16,400 78c Jan 1% neae 
. , “Se, troit nm: common. _—.......> ~22@...-16 15% 16 1,635 15 Apr 18 n 
Radio.Corp of America common___-__- e iis 3% 34 80 2% Jan 3% July o) . 
Republic Corp common _.--______ ©. 14% 13% 14% 205 13% May 19 Jan oa oe Bon is common ____- : 1% 1% 2 600 1% Mar 2% outy 
Standard Brands common______....-- e ils 3% 3% 90 2% Apr 5 Jan nufacturing common -_—~- 6 6 6 100 4% Jan 6 uly 
Oil of New Jersey capital__25 an 37 38% 260 31 # Apr 42% Jan x , 
Studebaker Ane reat Be oe 4% 4% 50 4 Jan 5% Apr Ce ee commen <.-_—'-- A oe 3% 3% 195 = 3 ae ‘* - 
Geneva Motors, common.._._______ 10 :, 30%, sev Soe so Jan 30% July 
S Rubber Co common. __.___._____ 10 cae 17%% 18% 180 13% Mar 193¢@ July Stantes: cuemiten. = oo ~ * < 2 
; Goebel g, common ___._.---__4 15% 155° «14 1,375 1% Jun 2% Jan 
Yellow Truck & Coach class B____--_- 1 on 10% 10% 60 10% May 13% Jan Graham-Puige comaeo._..__.___.-_.. 1 6Bc. 68c 500 60c May 99c Feb 
Houdaille-Hershey “B’’ _.._....__-. un* ae 9% 9% 300 8% May 10% Jan 
Hudson Motor Car, common _._______._._ ° ae 3% 4 200 3% Jan 4% Apr 
in Hurd Lock & Manufaeturing com___ 1 45c 45c 8=50c 3,900 30c° Jan 65c Feb 
Gincinnali Stock Exchange Lakey Foundry & Machine common__1 2% 2% 2% 100 2% July 25%, Feb 
. : Masco Screw Products, common__-_---- 1 PRS 1% 1% 200 1 Jun 1% Jan 
July 25 te July 31 both inclusive, compiled from official sales lists McClanalan Oil common _________ 1 3 léc  18e 1,200 16c Mar 23c- Jan 
Friday Week's _Bales Michigan Sugar, common.-* Se’ ‘Oe —«300.=S«s Se Suty. = Ata San 
y ‘eek’s an ar, common___________ wee 7 ve Jan 
Last Range for Week Michigan Sugar, preferred__..-_-__- 10 6% 6% 6% 100 6% Jan 8 Jan 
STOCKS— Sale Price of Prices’ Shares Range Since January 1 Micromatic Hone, common__..______ 1 ee 5 542 300 44 May 5% Feb 
Par Low High Low High Murray Corp commoeon_-____~.-.._-_ 10 5% 5% 5% 375 4% Apr 5% Jan 
American Laundry Machinery-_-_-_-~- 20 i 20%, 20% 39 19 Jan 22. <Apr Packard Motor Cat common____.-_-__ e 2% (2% 160 2 Jen 2ve Jan 
Burger Brewing --------------------*_ -- 1% 7% 100 1% July 2% Jan Pfeiffer Brewing common_____ ro tae 5% 5% 100 5% May 544 -Peb 
TZ 1 
Cincinnati Gas & El preferred __—- 100 71 «72 153 83s July 95. Jan Prudential investjees esamen=..—=—- s 1% t% 1% 100 1% dun 1% Jan 
Cincinnati N. O. & T. P.__--__-- a! nes 8242 83 50 70 Mar 8642 Jan : 3 : , ‘ 
Cincinnati Street —-----—--—---- so 7 7 7% +558 5% Jan 8 Feb ates ines Gina: sao > dine +a — REE a I = oP 
Cincinnati Telephone --_---------__ 50 61 61 62% 141 59% May 77 =Jan Standard wine’ peoaumen Ger. Sas Ss: 1 t% LM 1% 100 1% Jen 1% Mar 
‘ , , , Stearns (Frede ), common______._* 11 ll% 11% 43 10 r 11% July 
Crosley: Corp. ~.-.------------------ . 642 6% 6% 255 6e May 7% Apr _} 
ie ae Ur me em apa ee 2V_  2Ve 100 1% Jan 3% Feb Tivoli Brewing common-_-__-.-_____.--- 1 70c 7c 75e 600 65c Apr 1.00 Feb 
Formica Insulation ----~..._...~--~~~- » wn 17% 17% 200 16 Mar 18 «duly or ae preferred____ ST * Ay P FE a. = = rad x Fa = 
Giaeen Ast... ------_-------- ee a 6% 2s 17 Feb 25 Jun, Warner Aircraft eommon___________- L Mie 1% 115 1% Jan 1% Jan 
Wayne Screw Prod common __.__.__-- 3% Ve 3% an 3% Apr 
I iS nathllh iad nhailee a cninincaiibtsdnen wm canes e 2648 265% 26% 125 22% Apr 29% Jan 
Little Miami, guar.______._.........50 99% 99% 4 97%May 101% Jan Wolverine Brewing, common... --——--- I =~ < € 4.768 tc duly 6c Feb 
SS ES Ee epee ae bg 20 20 20 18 20 Apr 23% Feb = 
Magnavox ___-____ eesnidhiatiiaacmia 2.50 oe 1% $1% 58 %;, Apr 1% Feb 
Procter & Gamble_______.-.._---_- © 3% 48% 48% 367 42% Feb 52. Jan Les Stock Ex 
Procter & Gamble 8“ eer ---ae sata 227 227% 17 227 Jan 230 Mar ; 
se ” Se dapat OF = wh pts - 5 
U.S. Printing eee re ate: oe a: eae on a July 25 to July 31 both inclusive, compiled from official sales lists 
Wurlitzer _.._______ Spi db cece 43% 4%, 4% 113 455 Mar 5% Jan Friday Week's Sales 
Last Range for Week 
Unlistea— STOCKS— Sale Price of Prices Shares Range Since January 1 
; Par Low High Low High 
meri Rolling Mill________ 25 bod 97 y, 3 
a CE . ae ae oe 7 Aircraft Accessories Inc___.-___-_- 50c 1% 1.90 7,355 1.36 duly 1.90 July 
oters yy, 7 
ee ea —— nee ad 6! —. an ouly Bandini Petroleum Co._..___-.---- cae 2.70 2.70 300 2.20 May 2.70 Feb 
Berkey & Gay Furniture Co._- ee P 200 Yq July % Jan 
Biue Diamond Corp... it a le ase" “h. 30°" 115 1% May 2 Jan 
Bolsa Chica Oil common Vik See ; 45c 45c 100 42c July 62%ec Jan 
| Si Ex Brren Jaceseen Ce...................° ‘eine al3%q 13% 53 10 Jan 13% July 
Gleveland Stock Exchange celts Seat ah Oe me 8 aun 
‘ P : Cesena  Ceeta.. +. 6-5 ot 2607s a59%s /4 an uly 
July 25 to July 31 beth inclusive, compiled from official sales lists Gansstidated Oil Corp area . “3a ad . 5% 14 455 May e gan 
a Hey b seer Pons — A “Praawen = Oe gee 2” 18 Ve 360 17% ren 20° Mar 
ly, 2 1 
STOCKS— Sale Price of Prices Shares Range Since January 1 Creameries of America_-------------1 . 3% 3% 700 2.45 Mar 3% Jan 
Par Low High Low High Electrical Products Corp..._._..._--..4 a 6 6 151 4% Feb 6% July 
Akron Brass Manufacturing________ 50 yee 4 4 200 4 July 4% Apr Exeter Oil Co. common A... aa ad al5c 15c 200 10¢ Jun 20c Feb 
American Coach & Body_- awa 5% 5% 6% 210 6% Jun Tl Feb Farmers & Merchants Nat. Bank__100 335 . 335 10 335 July 385 Jan 
Apex Electric Manufacturing..._..__* fh 7% 7% 112 73% July 8% Feb General Motors Cry common eae 10 a 37% 37% one 31% vob 39% duly 
Goodyear Tire & Rubber oe ESE | we ) 7) » Jan 8 
Cleveland Cliffs Iron preferred_______ bd =e 59 592 485 55 July 74% Mar Hancock Oil Co. common A___.__----* S 22 22 220 17 May 24% July 
Cleveland Electric Ill $4.50 preferred_* : . 111% 23 107% Jun 111% July 
Cliffs Corp common _______..__.___- 5 11% 11% 11 ve 448 10 ti Jun 14% Jan Intercoast Petroleum ony Pk aldc 10c 500 4c Feb 12c July 
Commercial Bookbinding _____.______* er 7% T% 35 7 Feb 7% July Lane-Wells Co.___-_-_- Seer OE Sel ae oa = _ : = a aa Peg — 
Lincoln Petroleum Co__-___ ~~ 1 a ; a 
rey Gees ose se tt ck. * Bs 112% 112% 50 110 Jan 115 Apr Leckheed Aircraft Corp__....__- ~~~ 1 al6% 16% 58 15% May 23 «Jan 
ge aed a ea ae a ae ALT RY, nit 45 45 45 45 Jun 53. Mar Los Angeles Investment Co..______~- 10 ‘ 7 7 100 6 Apr 7 Yq July 
a Se hee ea ° et al9% al9\% 68 ate: ahi mi. <—oate 
Goodyear Tire & Rubber___.___._____* oF a7 al7% 25 11% Jan 18% July Menasco Mig = Re Ey Ar REE : aries —~- se —_ ree 4 = ior 
; Merchants Petroleum Co___-_.--__--- sis a7c c 
Interlake Steamship —~.__.._-______- . 30 30% 30% 236 30% July 40 Jan pa | Sea Sees a 30c 30c 100 25c Jun 40c Jan 
Jones & Laughlin_____- ce adie eae es a19%% a20 17 pe Sitesi: a 39 Pacific Clay Products_____- ite sg 4 4 100 3% Jan 5% Jan 
Kelly Island Lime & Tr__.___-_____- . 10 10 3610 410 9 Feb 12 Jan Pacific Gas & Electric common____- 25 aS bet 38% aes e. ood te o 
Pacific Light Corp comi.........+ a26' a ‘ 
Lamson & Sessions_____.________ ee " 4 4 200 3% Jun 5 Feb Pacific wena on Corp... 83s 10 ‘ e 7 a5 % 5% 30 5% Jan 5% Jan 
Medusa Portland Cement___._________* 13% 1334 140 13% July 19 Feb Puget Sound Pulp & Timber Co. ___- * 9% 9% 10° 214 9% July 12 May 
Metro Paving Brick 7% pfd__ 100 65c 65c. 65c 25 65c Apr 65c Apr Richfield Oil Corp__...__-___.______ . 7 7 7M, 701 6% Apr 8% Jan 
Murray Ohio Sreeceetering : a9% a9%s 20 » r Warrants __ oe ARES TTS a20c 20c 4 as 5 ee sip deel 
ne mat or altrengaae oop-> a S al4% al5 100 oie eae eat fae Ryan Aeronautical Co__..._-___--__- 1 3% 3% 3% 251 3 May 5¥% Feb 
ationa elining new PE Se ea bd 21 21 y 
Prior preferred 6% __-----________ o Saka | a . oe Bin, yee Satewes Gieten Ine...--—2 2... eet 35 35 125 35 July 35 July 
National Tile --_-----_____ : am % 50 % Jan 5% Feb Security Co Units of Ben Int______--- . a24% 24% 5 24% Jan 27 Jun 
Nestle LeMur “A” ___________ ° 1" 1% 1% 85 1 Feb 1% July Shell Union Oil Corp_______----_-_- 15 al2% al2% 12% B. = — bs dg = 
ahroowy . ae 15% 15% 
Ss ars a — oe oae EO eee ea Pa ogee 
~ nog Ae isc Ree: $i "% 500 21% July 29% Jan Southern Celisernie. Micon Co Ltd_-28 17% oe ag ah ES py rete = 
EES See ewe eee nen em nen mme ’ % Jan |  Griginal preferred .........-.-.-- tin 
White Motor _________ ER _..50 = al3 te al3 Ve on oy 7” oan $5 penteneed A Seu 25 28 28 28% 677 24% Mar 28% Jan 
San Os vaaatere re are VY % » . Mate am 25 26% 26%, 26% 659 23° Feb 26% Jan 
ne Southern California Gas 6% pid. A.25 30. 30 30% 416 25% Mar 30% July 
Addressograph-Multigraph common __10 ra 12% 12% 50 al Southern Pacific Co..._-..-....----- . af 13% 13% 1,205 10% Jun 13% July 
Electric Graphite Bronze, common ____1 “si 245, 24% 1 ree 5 Standard Oil Co of California_______ . We 21 21% 699 18% Apr 22% Feb 
General Electric common_____________ tz 25% 25% 20 dh) em OREM esi Sunray Oil Corp..__.....---.-------- 1 : 153 1% 300 1% Apr 1% Feb 
Glidden Co. common________________ . ee 14% 14% 10 x REY << je Superior Oil Co (The) ___---------- 25 34% 34% 34% 231 28 Mar 35% July 
Industrial Rayon common____________* 22% 22% 25 SiN 2 a ET = Taylor Milling Corp._-___--_____---- a ae 9% 9% 120 9% July 10% Apr 
New York Central RR. common _____* 8% 9% 25 8% July "934 Feb Transamerica Corp._____--...--_---- 2 4\; 4% 4% 705 4 Jan 4% July 
Republic Steel common______________* 3 13% 14% 60 Tint Aouwts 7 sey) . Union Oil of California___....____- 25 ete 11% 11% 869 10 «Apr 13% Jan 
© Gk seueen . " 46% 48% 86 ee. ae oat. ae Universal Consolidated Oil_._.__--_10 6% 6% 6% 200 6 Apr 7 Jan 





For footnotes see page 424. 
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OTHER STOCK EXCHANGES 












































Friday Week's a . 
Last Range or Wee . se - a 
STOCKS— Sale Price of Prices Shares Range Since January 1 St. Louis Listed and Unlisted Securities 
Par Low High Low High 
cornea Bane 0 y 1% 2 240 1% Apr 2% Jun 
Alaska Juneau Gold Mining Co_____- 1 1% Ve fs E D J Cc 
Cardinal Geld Mining Co..---~_- 1m 2 2% 10 a Jun Se Jun DWARD UV. JONES & UO. 
Consolidated Chollar G. & S. Mining--1 én 70c 70c 100 70c July 1.60 Jan Established 1922 
Zenda Gold Mining Co..___.._______- 1 ae 4c 4c 3,000 3c Feb 4'%ec Mar ‘ 
705 Olive St., ST. LOUIS 
Unlisted Stecks— 
American Tel & Tel Co__._-_._-____ 100 a115% al15% 116% 389 103 Apr 129% Mar New Stee aie ee aa wean 
Anaconda Copper Mining Co____- ~~ 50 a26% a25% 26% 78 24 May 28% Jan St. Louls Steck eachenee o Se08 
Atchison, Topeka & Santa Fe Ry___100 41% 41% 43 360 29 Jan 43 July Chicago Stock Exe h. wieasongute Boar 1 tT Pos tal Long atance 
ASS: te Mem 0 Mercan Cc e 13 
Baldwin Locomotive Works vtc...-_.13 al1% al11% 11% 55 10% July 13% Feb Now York Cure Buchanes — ybe 
Bendix Aviation Corp___....._______ 5 ee a31% 31% 50 39% Jan 39% Jan 
Bethlehem Steel Corp..___.._.__...._..* 054% 254% 54% 130 55 July 60% Feb 
Canadian Pacific Ry. Co..___..__---- 25 nia a4% 4% 45 4% Jun 4% Jan 
Caterpillar Tractor Co...........-* 034% 034% 34% 70 33%Mar $38 Feb St. Louis Stock Exchange 
Cities Service Co.......-....__..---- 10 iis Ang = bh ried 2 july 
Commercial Solvents Corp._--.------ , 8% s% 868% wed > July 25 to July 31 both inclusive, compiled from official sales lists 
Continental Motors Corp_____-.______ 1 _ 83% 203% 3% 90 3% Jun 3% Jan ’ 7 » Come 
Curtiss-Wright Corp..____....______- 1 a6M% a6% 6% 50 6 Jun 9 Jan Friday Week's Sales 
: J Last Range for Week 
Electric Bond & Share Co.__-------~- 5 1 1 1 100 1 Jen a san sTOCKsS— Sale Price of Prices Shares Range Since January 1 
General Electric Co. ........---..-. ° La. 26% 26% 310 22% Apr 28% Jan Par Low High High 
General Foods Corp.__._..i-___.____ ° i a31% 31% 66 24% Apr 28% Jun 9 _ Low 
Goodrich (B F) Co_...-__-- * 219%  a19% 19% 140 13% Mar 17% Jun A. 8. Aloe Co., common_—__-__-----___ 20 he 41 41 59 41 July 41 July 
: “3 Se eee i i idee = Di os 
International Nickel of Canada_-_-_-_-- * a25% a25% 25% 97 24% Apr 27% Jun ar anufac common _-_-____ Be r an. 
' Kennecott Giaoar OsrP oii ccs. ° és a29% 30% 200 26% May 34% Feb Coca-Cola Bottling common___..______ 1 aan 14% 14% 50 10 May 16% Jan 
' LLeew’s, Inc. _________. BE BA EA * de 242% 42% 65 37% Apr 40% Feb Columbia Brewing common. ---___ .._-_- 5 ae ‘7 7 54 7 July 6 Mar 
- Sresawctwenss Siig omens Taw iy | ue ae 
McKesson & Robbins, Inc.__..__-__- 18 S all% 11% 10 10% May ar r c estern Brewing common-* ney 12% 12% 16 pr 
Montgomery Ward ae Co Inc_.._-____ ° ‘ite 30 30 195 25% Mar 30% July Hydraulic Pressed Brick preferred_..100 oe 4 4 37 2% Mar 4% 
| .New York Central RR Co_...._...--_ ° ies 4 9 145 6% Jun 9% Jan Hydarulic Pressed Brick common. _ 100 sake - 6¢ 6c. 24 6c. July 10c 
North American Aviation, Inc.__.-~- 1 all al10% 11% 55 10 May 13% Jan International Shoe common_._._...- si 27% 28 136 26 May. 32 
North American Co _.-__-__-~--+_>-_ . ii aj¥e .7% 50 7% Jun 10% Jan Laclede-Christy Clay Prod. common,_-_* ‘an 4% 4% 100 4% July 5% Apr 
SE GE GFE cence cenecaannsecesoe ° Ba a8 8% 92 6% May 8 Jan Laclede Steel, common_--_-~~——.-__-- 20 os 14% 14% 50- 14% July 17, ‘Apr 
e : Midwest Piping & Supply common___* a 14% 14% 50 12% Feb 14% May 
Packard Motor Car Co__.._-__.-___- * ws 2% 2% 275 2 Mar 2% Jan National Candy common _______.._-- 2 10% 10% 20 9% Jan 12 Apr 
Paramount Pictures, Inc_______-_____ 1 i 16% 16% 150 14% Mar 16% July Rice-Stix Dry Goods common_-_ ___-_- ° 5% 5% 5% 160 5% July 6% Jan 
Pennsylvania RR Co____._----____- 50 am 220% 21% 90 20 8 Jun Mar Wagner Electric common______-_~_- 15 os 22% 22% 120 21 May 24% Mar 
I cece ahisita acta vdaiiseiin ononen el ° aB% 8% 20 8% Mar 9% Feb meseiiea 
Radio Corporation of America__-_ ~~~ ° a3 % a3¥e 3% 96 2% Feb 3% July St. Louis Car 6s, extended________ 1945 2 84 84 $2,500 84 July 88 May 
Republic Steel Corp___._._.__---___- * al4 al3% 14 120 13% Jun 17% Mar St. Louis Public Service— 
25-year conv. inc.________---__-- 1964 ren 4742 48 8,000 32% Jun 48 July 
Sears, Roebuck & Co.______-.__---_~-- ° ie a54% 55% 73 44 Apr 55 July 
Standard Oil Co (New Jersey)_—_~~-. 25 a37% a36% 37% 94 31% July 40% Jan 
Stone & Webster, Inc.___._____.___-_-_* ; a4% 4% 30 mee’ apenas i comes ee ee 
EE a rd sconce tg apriine i salen las 25 4 22 22 100 21 Apr 24% Jan 
a 
Texas Corp. (The) ____________- 25 c a35 0-36 119 31 Mar 36% July San Francisco Stock Exchange 
Union Carbide & Carbon Corp___-___-- ° id a66% 67% 82 62% Mar 64% Feb 
United Aircraft Corp__..___._..____ 5 My a25% 25% 45 27% July 34% Jan July 25 te July 31 both inclusive, compiled from official sales lists 
U S&S Steel Corp.__... ~~. ane ° mm a46% 48% 86 45% May 55% Jan Friday Week’s Sales 
Last Range for Week 
Warner Bros Pictures Inc____________ 5 a a5% 5% 10 4% May 5% Jan STOCKS— Sale Price of Prices Shares Range Since January 1 
Westinghouse Electric & Mfg________ 50 a67 a65% 67 90 be — = % — Par Low High Rines High 
al 1 ar % Jan 
ben A ann A os : +. = Aircraft Accessories .......---~~-- 50c at 1.50 1.85 6,700 1.35 July 1.85 Jan 
Alaska Juneau Gold Min___ ~~ ~~ 10 aca 2 2% 200 1% Apr 2% Jun 
Anglo Calif. National Bank__.~-.--- 20 . Th T% 181 6% Apr 8% Jan 
Associated Insurance Fund, Inc.-_--- 10 4% 4% 4% 165 3% Mar 4% Feb 
Phil 1 | j 8 St | Ex | Atlas Imp. Diesel Engine_-...-.~~--~- 5 ints 6% 6% 189 5% Jun 7% Feb 
t la ange Calamba Sugar ee 2 Saal By Bs po A 4. = B. — 
California Cotton Mills common. _. oe an ay 
July 25 te July 31 beth inclusive, compiled from official sales lists California. Packing Corp Common____° yes 18% 18% 210 16% Mar 19% Jan 
Frida Week’s Sales Preferred | —..~45.-<~--~2=-+----_-~ 50 oe 51 51 20 50 May 51% Mar 
Last’ Range for Week California Water Service pcre | aie ? = . 4 on = ans \%y Mar 25% gan 
Central Eureka Mining Co common_-_ sa i 7 i pr ¥ an 
STOCKS— Sale Price of Prices Shares Range Since January 1 caine Gun aan _..+....-.. 5 wa 60% 60% 425 45% Jan 62% July 
Par Low High Low High Clorox Chemical Co.._____-_---__--_- 10 ihe 30 0=— 31 465 24 Apr 31 July 
American Stores.__..........--..--_- ° 10% 10% 10% 175 9% Jan 12% Feb Commonwealth Edison -_---------- 25 - 19% 19% 100 18% May 23% Jan 
American Tel & Tel__._-_-__------ 100~=Ss «1115 115 116% 829 101% Apr 134% Jan Crocker First National Bank__-_~_-~ ~~ 100 e 230 230 50 230 July 260 Apr 
Barber Asphalt Corp... _...--~-~- 10 nt 8% 8% 7 6% Mar 10 =Jun Crown Zellerbach Corp common__--_-_-_-_ 5 10% 10% 11 1,185 10 Mar 11% Jan 
Budd (E. o.) caer aaron com____* = 2% 2% 210 2% May 3% Jan PreteteOe 56656 ia een ecw: ° 81 81 81 39 76% Mar 88 Jan 
ee ee 5 61% 60% 61% 172 44% Jan 63% July Di Giorgio Fruit Corp. common-___.- 10 bee 3 3% 3,013 1.65 Jan 3% July 
Curtis Publishing Co. pr preferred__-_-_* 12% 12% 12% 47 12% Jun 18% Jan a. RE ERE SL ae ae 100 24% 30 261 154% Jan 30 0 «July 
Electric Storage Battery__...________ ° 31% 31% 31% 60 28% Apr 33% Feb Emporium Capwell Co common__----- ° 12 12 12 160 12. July 15% Jan 
General ohn ee RE ’ Te ee as 10 37% 36% 38% 973 29% Jan 40 July Preferred (ww) ..-.--.-.------~-- 50 me 33% 33% 10 32 May 36% Jan 
% 3 5% Ewa inne a at y Peary a al ips - * ae =e en = Fs pet ay 
high Coal & Navigation_____.____-- ° ‘sab 4% 4% 723 3% Jan an Pireman’s Fund Indm. Co.___~------ ie ay e 
iohioh Valley cates Ri iba. ae 2% 2% 32 2% Jun 3% Jan Fireman’s Fund Ins common_-_-_-_--_-- 25 oa 924% 93 125 83 Apr 108 «Jan 
Foster & Kieiser common-.-_------- 2% 65c 65c 75ce 1,000 60c Feb 95c Jan 
Pennroad Corp voting trust ctfs___--_ 1 2 3 3% 1,544 2% May 3% Jun General Metals Corp. capital___._- 2% . 7% 7% 284 6 Jan 7% Jan 
Pennsylvania RR___------<_»_----_- 50 21% 20% 21% 1,877 18% Jun 24% Jan General Motors Corp common-_-_-_-_--_- 10 37 38% 845 31% Jan 39% July 
Pennsylvania Salt Manufacturing-_-___50 a 138% 138% 30 127 Apr 176 Feb General Paint Corp. common-_-_------ e + 4 100 3% Apr 6% Jan 
Golden State Co, Ltd_____.---------- ° 10% 10% 150 8% Apr 10% July 
Philadelphia Electric Power 8% pfd__25 31% 31% 100 29% Apr 31% Feb 
Hale Bros. Stores, Inc.__..__----_--- ° 11% 11% 125 1l Jan 13% Feb 
Reading RR common -___---.-.__-- 50 13 12% 13 147 11% Apr 15 Jan Hawaiian Pine Co Ltd_._------~---- ° 13% 13% 100 8% Mar 14 July 
te I Shires lh Cunt 50 am 26% 26% 150 24% Apr 27% Mar Holly Development -_____--_-------- 1 48c 48c 600 42c Jan 50c Feb 
; Honolulu Oil Corp. capital__------ ° > 12% 12% 524 10 Mar 13 Feb 
Salt Dome Oil Corp..._........-.----1 ¢ 2 2 1,355 1% July 3% Jan Langendorf United Bk. preferred___50 39% 39% 74 37% Jan 41 July 
0 Oe Sees: Ola eee ° 32% 32% 67 25% Apr 36% Jan LeTourneau (R G) Ine___--.------- 1 éa 20 20 150 19% July 27% Jan 
Ee Ee ee ° a 47% 47% 90 43% Apr 55% Jan Libby McNeil & Libby___..._---_-__- 7 4% 4% 4% 2,526 4 Mar 5% Jan 
igonn- Magnus “RS .._.-..-.------ e . 35¢e 8 25¢ 206 30c May 35c Apr 
Transit Invest Corp preferred_._____25 ay Ve 150 es Mar ye May 
United Corp $3 preferred...____-___~ ° : 11 11 78 11 July 16% Jan Magnavox Co, Ltd_____._.._--__--__ 1 . 1.40 1.40 1.50 1,919 90c Jan 1.50 Feb 
United Gas Improvement common_.__* 3% 3% 2,204 3% Jun 5% Jan March. Caculating Machine_--------~- 5 wn 13% 13% 170 12% Apr 15 Jan 
SO CII caer ceansnckgeepeteintanlh in wthcyoen e 99% 100% 116 92 Mar 106% Jan Menasco Manufacturing Co. common__1__1.00 1.00 1.05 1,400 1.00 May 1.90 Jan 
National Auto Fibres common-_-_-_-_--_- 1 pan 4 2 100 3 Jan 4% July 
Westmoreland, Inc._..._____- _.10 3 1l% 11% 83 10% Jan 12% July North American Oil Cons__.________ 10 64% 6% 200 5% Apr 7 Jan 
Westmoreland Coal....__..___.____20 20% 20% 10 15% Jun 20% July Occidental Insurance Co.____________ 10 is 22 22 30 20% May 29 Jan 
O'Connor, Moffatt class AA___-___-___ bd 10% 10% 10 6% Mar 10% July 
Oliver United Filters ‘‘B’’_._.__-+__-- ° 4% 4% 200 3% May 4% July 
Pacific Coast Aggregates_________-__- 5 1.88 1.75 1.80 200 1.35 Feb 2.15 Apr 
Pacific Gas & Electric Co common__25 ‘ 18% 18% 1,656 15% Apr 20 Jan 
4 6% ist preferred____._______.____. 25 a 29 29% 555 24% Mar 29% Jan 
itts ur g foc Cc ange 5%% ist preferred___.-..-__ Nee: 26% 26% 277 +22 Mar 27% Jan 
5% ist preferred ............ ._-- 25 25 25 25 190 21 Mar 25% Jan 
July 25 to July 31° both inclusive, compiled from official sales lists Pacific Light Corp common __________ ° 2642 264% 26% 230 22% Apr 31 «© Jan 
OE ee ° ; 97% 97% om a Ld wt toe = 
, Pacific Pu ‘Service common__-_-_--- . 3 3 3 4 Mar uly 
i a er lst preferred .....-......._______ we 13% 13% 200 11 Mar 14 July 
— | ee eee a ere ees Pacific Tel & Tel common______--__ 100 85% «=«_- 852 86% 125 72 Apr 101 Jan 
Par Low High Low High eee ES Ra a 100 ee 142 142 20 119 #£=Apr 146 8=6Jan 
Allegheny Ludlum Steel______.----_* fe 17% 17% 25 16% May 22% Jan Paraffine Co's common___...._ > 2 _e 28 28 1,030 22% Mar 29% July 
& R. Co., Ltd:, common-_-_-_-_-_-_-_- . ‘ 7% T% 567 4 Jan 8% July 
NN i hectares eensevin eens ° a 5% 5% 25 5% May 7% Jan Seager 100 i 58% 61 144 31% Jan 61% July 
Columbia Gas & Electric_____-_.-_-__- ° 1% 1% 1% 521 1 Jun 1% Jan Republic Petroleum Co. common ----1 1.25 1.25 1.25 275 1.25 Jun 1.75 Jan 
Richfield Oil Corp common__________ ree 7% 7% 200 6% Apr 8% Jan 
Duquesne Brewing __.._._._---------5 7%. 1% 353 7% July 9% Feb Re 
Pere Pitt Brewing ........-.....-.--1 1% 1% 1% 350 1% Apr 1% Jan Signal Oil & Gas Co. “‘A’’_________- * 15% 16 400 14 Jun 20% Mar 
Koppers Gas & Coke preferred ...100 84%. 84% 175 83 Jun 97 Feb Soundview Pulp Co common_________ 5 a 13% 13% 450 13 Ye July 1742 Jan 
NEE EE ae a 6% 6% 360 6 Apr 8% Feb Southern California Gas pfd ser A___25 30 30 20 25% Mar 30 July 
Mountain Fuel Supply__._.__.------ 10 5% 5% 5% 448 4% Apr 5% Jan Southern Pacific Co_........ 3 13% 13 13% 2,581 10% Jun 13% - 
National Fireproofing Corp. com_____* a 40c 40c 100 40c Jun 70c Jan Spring Valley Co., Ltd..___..________- 3 "2 4% 4% 31 4'% July 6 a 
National Radiator ___._________- _10 7 7 100 7 July 7 July Standard Oil Co of California________ * 21% 21% 21% 968 18% Mar 22% Fe 
Pittsburgh Coal Co. preferred______100 ail 31% 31% 20 28% May 36% Feb Tide Water Associated Oil pfd_______* ; 91 91 20 8642 Jun 96. = 
Pittsburgh Oil & Gas_._....__.__ 5 ot 1% 1% 35 1% Jan 1% Jan Transamerica Corp._....__.--------- 2 4% 4% 4% 2,777 4 Jan 4% July 
Pittsburch Steel Foundry, common-___* ‘ 5 5 100 4 July 6 Mar Union Oil Co of California_____~~~- 25 ui 11% 11% 885 10, May 13% Jan 
Shamrock Oil & Gas common________1 ; 1% 1% 250 1% July 3 Mar Union Sug#r common-_--_-_---------- 25 ik 15% 15% 1°6 12% Jan 17 + #£=Apr 
Westinghouse Air Brake_____________ ° 14% 14% 15 222 14 May 19% Feb Universal Consolidated Oil________ ae 63 6% 6% 300 6 Mar 7 Jan 





For footnotes see page 424. 
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OTHER STOCK EXCHANGES 


















































Friday Week's Sales Friday Week’s Sales 
Last Range for Week Last Range fer Week 
j STOCKS— Sale Price of Prices Shares Range Since January bk STOCKS— Sale Price of Prices Shares Range Since January 1 
Par Low High Low High Par Low High Low High 
ES 20 ga 22 22 10 13% Mar 23. «Jun Matson Navigation Co.__......=-~___* ote 22% 22% 100 20 May 24 Mar 
hag eae > Se aes 100 a 225 225 42 205 May 270 Jan Monolith Portland Cement 8% pfd.__10 6 6 6 64 5% May 6 Apr 
Yellow Checker Cab Co series 1__--- 50 29 29 =—(30 30 27 ~=6Apr 31 Jan Montgomery Ward & Co._____-______ ° — a30 40-30% 45 24% Apr 30% July 
Yosemite Portland Cement preferred_10 be 2.00 2.00 lll 2.00 Feb 2.50 July Mountain City Copper______________ Se 1.85 1.85- 1.85 100 1.40 May 2.60 Jan 
New York Central RR capital._______ s 9 9 9 160 7%, May 9% July 
Unlisted— ; , North American Aviation___-________ 1 a 10% 10% 100 10 May 13% Jan 
American Radiator & Standard San_* a4‘ a4% 4% 20 3% Apr 4% Jun North American. Co common ________ 10 hase a7 7 48 6% Apr 8% Feb 
American Tel & Tel) Co___.__--~---- 100 115% 115% 115% 655 104% Apr 128% Jan 
American Viscose Corp...—-—~ acl 14 28 Ws 27% 28% 465 24 May 28% July Packard Motor Co common__..______ * e< 2%e 2% 100 2 Feb 2% Jan 
Anaconda Copper Mining._------~-- 50 a26% a25% 26% 64 234% May 28% Jan Paramount Pictures common _-_______ * - al5% 15% 40 15% July 15% July 
Angle-National Corp. common A------ ° Fi 3% 3% 21 3. Jan a Jun Penusyivenia ‘RR, -~ -. = ~~. 50 re 20% 20% 250 19 Jun 24 Feb 
“Atchison Top & Santa Fe__-..----- 100 AE 42% 42% 503 29% Jan 42% July Paimees, Inc., aupitel 9... a “= 235% 23% 100 23% July 24% July 
Radio Corp of America_____-._____-_ . a3% a3%e 3% 66 2% Feb 3% July 
Bendix Aviation Corp.._.....-------- 5 eal a31% 32% 97 31 July 32% Feb Republic Steeb Corp common:_______ > 2 14 14 115 13% Jun 15% Apr 
Blair & Co Inc capital__...-----~--~- 1 35¢ 35ce 4 635¢ 817 30c Feb 40c Jan So Calif Edison Ltd common_-______- 25 17 16% 17 608 15 Apr 20% Jan 
Bunker Hill & Sullivan_...-...---- 2% = 9% 9% 200 8% Apr 11% Jan Fae INOUE eergebectinseare ecko 25 -& 28% 28% 492 25 Mar 28% Jan 
Cities Service Co. common.___-~.-~--- 10 sail a2 2 22 2% May 2% Apr 
Consolidated Edison Co of N Y_------ . ws 13% 13% 450 11% Mar 13% Jan Standard Oil of N J___---_________ 25 Re a38 38% 250 30% Apr 41% Jan 
Consolidated Ol} Corps.__.__-.--__-- * a5 a5 5% 28 4% May 6% Feb United Aircraft Corp capitals_______ 5 25% 25% 25% 154 25% July 32% Jan 
Curtiss-Wright Corp_____-- FS 1 sit a6% 6% 50 6 May 8% Jan United States Petroleum Co___-___ 1 Re one 90c 500 80c May 1.05 Feb 
General Electric Co________-____---_-_ * v4 25% 25% 330 22% Apr 28 Jan United States Steel common: ________ * = 47% 400 44% Jun 55% Jan 
Utah-Idaho Sugar Co. common_______ 5 2.10 2. 10 2.15 280 2.10 July 3% Jan 
Idaho ‘Mary Mines Corp-_-_..-~---~-~--- 1 2.10 2.10 2.10 700 2.00 Mar + Jan 
International Niekel Co of Canada___* 26% - 25% 26% 380 25% July 26% May Warner Bros Pictures__...._-_____-_ 5 5% 5% 5% 200 4% Apr 5% Jan 
International Tel & Tel Co,common_--_* sate a2% 2% 36 2% Jan 3. Mar Westates Petroleum common_________ 1 5c 5e 5c 400 4c Mar 8c Apr 
Kenn Copper Corp common.._-~--___ . Bi 29% 30% 345 





27% May 36% Jan PNG women. cee hee at 67c 67c 150 65c Apr 80c Jan 








CANADIAN. MARKETS -- Listed and Unlisted 





































































































Friday Week’s Sales 
, Last Range for Week 
Montreal Stock STOCKS— Sale Price of Prices Shares Range Since January 1 
Par Low High Low High 
Tuckett Tobacco preferred________ 100 in 1 14 b 
July 25 te July 31 both inclusive, compiled from official sales lists United Steel Stabe os. BESO, 4 Ps aa me fA = ; Ae a om 
Friday Week’s Sales GG: OGG W424 done cee ce ‘ as 35 35 450 35 July 43% Jun 
s ePri TPrh . i Range Since J 1 Banks— 
Pri r ares nge Since Januar 
sEecEs— Par — " Bay yon Ppa ait Canadienne (Banque) Nationale____100 ae 132. 135 104 132 July 150 Apr 
g 9 Montreal (Bank of) ..--__--_______ 1002. . _. 140 142 126 140 July 188 Jan 
Algoma: Steelé)._..__..-_...--------- . oi 8% 8% 100 8. July 9% .Apr 
SELES NE SE pe 100 aes 84 84 110 84 July 84 July —=— rn rn ne rr 
Anglo Canadian Telephone Co pfd__-50 AU 41 41 4 40 Apr 41 Apr 
ID: TI ae cicthtike catenes einen sie shecewen westhes eit 17% 175% 176 17 4xJun 19 Jan 
Bathurst Power & Paper A_-.------- ae PO 11 «11% 375 lL July 14% Jan M t | C b Mark { 
Bell Telephone Co of Canada___-_-_- 100 130 130 135% 289 130 July 150% Jan on réa ur e 
Brazilian T L & P_-~------------~-- - 10 9% 10 2,403 6% Jan 10 Jun July 25 to July 31 beth inclusive, compiled from official sales lists 
British Columbia Power class A_-_-_-- ° pa 20% 21 40 18 May 22 July ™ > 
Bruck Silk Mills______ Bae ea 4% 4% 10 4% Jan 5% May a aac. ete 
Building Products “A’_--—---------~- ‘ -- 12% 12% 240 11% Jan 13% May STOCKS— Sale Price of Prices Shares Range Since January 1 
Canada Cement Co common__-_-_-_---- bg we 4% 4% 125 4 Mar 5 Jan — Low High Low High 
ES ae _...100 ae 93 93 52 93 July 102 Jan Abitibi Power & Paper Co common_-_- ae 55c 55c 100 50c May 5c Mar 
Canada North. Power Corp_____-__--_ * ae 4% 4% 55 4 Apr 5% Jun 6% preferred __--~- siaaciis iat late ioe “i00 oes 4% 5 100 4 May 7 # £=Jan 
Aluminium Ltd__--- od ae ae ae eae a 86'2 8642 124 86% July 109 Jan 
seen: Cena ee ad eR 6 6% 230 5% Mar 7% Jun 
ee Se 50 27 27 27% 140 25% Apr 29% Jan Bathurst Power & Paper Co class B__* ame 1.50 1.75 30 1.00 July 2% Jan 
Canadian Bronze common ___-___-_-__- . oote 31 31 30 27% May 32 Jan Beauharnois Power Corp___._-.-_-- 4 a 95, 9% 34 9% Jan 9% Jan 
Canadian Car & Foundry__.____.-____ . 52 54% 6% 245 4% Mar 7 July Brewers & Distillers of Vancouver Ltd_5 Sd 4% 4% 100 4 May 5% Feb 
% participating preferred______- 25 252 25% 25% 80 21% Mar 26 July British American Oil Co Ltd___- _-_- 6 toes 15 15 420 13. Mar 17% Jan 
British Columbia Packers Ltd__. © 13 42a 13% 14 76 13% Apr 15 Jan 
Canadian Celanese_._....._...__--_-- ¥ 22% 22% 22% 75 21% Mar 27 Jun , 
ne canine ds 100 By 123 123 25 120 Mar 125% Jan Canada & Dominion Sugar Co__.____* tl 13 13% 325 13. July 20% Jan 
Canadian Cottons preferred____--__- 100 re 116 =©116 30 114% Feb 116 §=Jun Canada Malting Co Ltd__.-_ ~~~. q 35 35 5 34% Feb 37 Feb 
Canada Starch Co Ltd_- a See . B'2 82 25 8% Apr 9 Jan 
fianadian Ind Alcohol common___ __- * 3% 3% - 3% 60 3 Mar 3% May Canada Wire & C 6%" cum pfd_100 -- 105% 106% ll 106 Mar 108 Jan 
EEE APS, 5 a cc “s Sc 3 3 20 3 Mar 3% Jan 
Canadian Pacific Ry—......._......- 25 5% 5% 5% 2,121 5 Jun 6% Mar Canadian Breweries Ltd_--- sokin® ‘ 1.00 1.05 60 1.00 July 1.45 Apr 
Consolidated Mining & Smeiting-—-_-_-_-~- 5 33% 33% 34 610 33% July 39 Jan Preferred _- ~ba* F 27 27 125 27 July 31 Jan 
Canadian Industries Ltd B__. otntieiinmen™ me: 140 140 7 141 July 161 Jan 
Ey Mineman 6 235% 23% 23% 105 21% Mar 26% Jan 
ENO: IS oo od wwe 23 23 271 22% Mar 24 Mar Canadian Marconi Company ” 1 a 50ce 50¢ 50 45c Apr 60c Mar 
Dominion Steel & Coal B____-__--___ 25 mm 7% T% 670 6% Jan 9% Jan Canadian Vickers, 7‘« cum pfd 100 jai 23%4 23% 10 21 Jan 27 July 
Commercial Alcohols Ltd common__-__* bus 2% 2% 200 1.90 Feb 2% Jun 
Dominion Tar & Chemical______--__~ . dia 3% 3% 315 3% Feb 4% Jan 
EE Real TEES aS 100 a 86 86 25 85% Feb 88 Jun Consolidated Div. Sec pfd__-- 2.50 oe 4% 4% 8 4% July 7% Feb 
Consolidated Paper — hed... cs ° 1.80 1.75 1.80 779 1.65 June 3% Jan 
eee «Tees — 5... a pe ate 67'2 69 395 6742 July 82 Jan Cub Aircraft Corp Ltd............__* on 40c 40c 100 35c Apr 55c Feb 
FS SEE SE GS ae 100 oe 150- 150% 11 150 Apr 154 Jan 
Derr re . oa 4 4 65 3% Apr 6 Jan Dominion Engineering Works Ltd__._* Sos 19 19 10 18 Apr 20 Feb 
Dominion Oilcloth & Linoleum Co Ltd_* we 22 22 100 22 Mar 25% Feb 
Foundation Co of Canada________---~- bd il 12 12 10 12 July 16 Jan Dominion Woollens preferred_______20 . 1% 7% 50 7 Apr 7% Jun 
Generai Stcel: Wares____.______-_-__-+- ° ake 5 5 505 5 Apr 6% Jan Donnacona Paper Co Ltd_____.______ ° nw 2% 2% 225 2% Mar 4 Jan 
a a EEG a PS 100 aod 85%. 85% 111 85% July 92 Jan 
Gurd (Charles) common_____-----_-~- ba eae 3 3 25 2 Feb 3 Jun Fairchild Aircraft Limited__._.__- 5. 00 ws 2% 2% 75 1.75 Mar 2% Apr 
2 Fleet Aircraft Ltd........-._________ = 3 3 20 2% Mar 3% Jan 
RD bd siti 3% 3% 20 234. Feb 3% Jan Ford Motor of Canada Ltd A______-_ ° a 17%4 18 295 14% Mar 18% Jun 
Hollinger Gold Mines_______-----_--- 5 am 7.15 7.30 350 6.75 Mar 10% Jan Fraser Companies Voting Trust___-___* 9 9 9 140 9 July 13% Feb 
Howard Smith Paper common--_-_____. . aie 9 9 100 9 May 14 Jan MacLaren Power & Paper Co__..____* oe 14 14 25 12% Apr 16 Feb 
Ee ee nena 98 9742 98 25 97 Mar 100 Jan Maritime Telegraph and Tel Co Ltd__10 15% 15% 78 15% July 15% July 
Hudson Bay Mining_____..__.__----_ bd 22% 22% 23% 665 22 #«4<Apr 28 Jan 7% preferred: __-- 4 — = . 16% 16% 75 16% July 17 Feb 
Massey-Harris Co Ltd 5% pfd_ Rana 100 =. 1158 12 465 105% Apr 124 May 
weeeertes Off S408. ou... 2c... a 87 8% 9 1,345 7% Mar 9% July 
Imperial Tobacco of Canada____~--~~- 5 10% 10 10% 1,646 9% Jun 124% Jan McColl-Frontenae Oil 6% cum pfd_100 owe 78 79 21 72% July 92 Feb 
Industrial Acceptance Corp_-___-----~- ° we 8% 8% 105 64% Apr 9% Jan Melchers Distilleries Limited pfd 10 6% 6% 195 5% Feb 6% Apr 
International Bronze’ __.________--_--- bd “a 11 ll 50 10 Apr 12 Jan Mitchell, Robert Co Ltd___~_- < DEE Sis bg . 14 14% 100 11% Jan 15 Jun 
International Nickel of Canada_-__~_--. ve 23 2 29% 29% 210 29 +#«xApr 36 Jan Page-Hersey Tubes Limited__-___. ” ‘ 91% 91% 15 91% July 103 Jan 
Internationai Petroleum Co Ltd_----- ys => 13 13% 540 i1% Mar 13%— Jan Southern Canada Power 6% pfd____100 103 103% 4 100 § Jan 103% Feb 
International Power common_----_-_-_- S ee 2 2 20 2 July 2% Jan Walker-Gooderham & Worts Ltd com_* 43 43 43 5 40 Jun 50% Jan 
Ra ag a a RR, ak 100 8742 87 87% 30 87 Jun 89 May 
Mines— 
Lake of the Woods Milling Co pfd__100 ne 115 115 10 115 July 118 Jun 
' Lang & Sons Ltd (John A) ___-.---~~ : pa 9% 9% 10 8 Jun 12 Feb Aldermac Copper Corp Ltd . Saas sin Tec 9c 3,000 T¥c July 1642c Jan 
EE SL Ee He ° rey 3% 3% 206 2% Apr 3% Jan Canadian Malartic Gold Mines Ltd___* iy 35ce  35c 200 28ce Apr 46c Feb 
Momireat Cotton-.........___._- ._.100 pee 67 67 30 67 Jun 67 Jun East Malartic Mines Ltd ____ -  __ 1.00 md 1.06 1.08 3,200 1.06 July 2.24 Jan 
Mont Light Heat & Power Cons_____. S 21% 21% 21% 1,236 20 Mar 23% Jan Joliet-Quebec Mines Ltd_-__-________1 = 15sec 15¢c 1,500 l1%c Mar 3%c Jan 
Montreal Tramways -__.._._-_---_- 100 5 ale 16% 16% 10 12 Apr 20 Jun Kerr Addison :Gold* Mines Ltds_:___. 1 bin 3.90 -3.90 300 3.00 Mar 4.35 Jun 
National Breweries.____________--__~ ba 24 24 24 275 23% Apr 26 Jan McKenzie Red Lake Gold Miness_____1 =: 55¢e 55c 500 55c July 55c July 
National Steel Car Corp___--___.---- . am 29 29° 25 29. Apr 34. Jan Macassa Mines Ltd____-~»_--.. »____ 1 car 2.05 2.05 200 2.05 July 2.80 Jan 
Niagara Wire Weaving-_._..._______ ° in 13 13 135 13. July 17% Feb ‘Malastic Goldfields <--> ---_____. 1 La 1.25 1.30 2,700 _ 1.20 Mar 2.22 Jan 
Noranda Mines Ltd_____-.___-__--~_- in * 43 42% 43 664 41% Mar 52° Jan 
Normetal Mining Corp Ltd_-_______- * ae (9% + 69¢ 100 65c May 88c Jan 
Ogilvie-Plour Mills___...........---- e a: 18 18% 237 18 July 22 Jan O’Brien Gold Mines Ltd_..:___-__:__1 va. 53c 53c 200. 50c Apr 75c. Feb | 
Ottawa Light Heat & Power ___._-_-- 100 na 5 5 40 4. Jan 6 July Pamour Porcupine Mines Ltd______-~ ° 2 34c = 34 1,000 34c July 55c May | 
he GE SEE See eS See ° a 45 45: 50 45 July 48 Jan * Shawkey Gold Mining Company Ltd__1 os le le 500 le July . le July 
Power-Corp of Canada___.._._______ “ ad 3% 3% 235 3 Mar 4% Jun Sherritt-Gordon Mines Ltd_______-_- 1 <a 6le 62c 400 6le July 87c Jan 
Price Bros & Co Jtd_.._-..-_....__.- ° 7%, 1% 7% 200 7%, Apr 11 Jan ' Stscoe Gold______- FER STEEN try | = 34e 34c 700 3lc May 49c¢ Jan 
Quewee-Power*®........-.--..2.-.- i. ° ais 11% 11% 11 11 Apr 13. Jan Sladen-Malartic Mines Ltd_______.__ 1 oe 2lc 2i1c 500 18c Apr 3lc Jan 
Sullivan Consolidated Mines_.___-_.—- 1 53c 53c 54c 3,600 50c Mar 65c Jun 
Saguenay Power preferred_...-...--- 190 <—_ 105 105 5 104 May 106 Mar ‘ 
St. Lawrence Corp.__-__---..-----... ee 1.15 1.15 120 1.10 May 2.00 Jan Towagmac Exploration Co‘Ltd______._ 1 as Qc 9c 1,000 9c July 9c July 
Class A pouieanedl | 5 SORE OAS SR bo 934 9% 10 520 9% July 15% Jan Wood Cadillac Mines Ltd_._______.1 =a 2c 2c 1,000 1%c July 4c Jan 
St Lawrence Paper preferred.______ 100 ie 25 25 110 24% Jun 43 Jan Oils—- ; 
Shawinigan Water & Power____._____ nd 13 12% 13 627 12% Feb 14 Jan Dalhousie Oil Company Ltdt______-.__* mais 18c 18c 100 15c Apr 22c Feb 
Steel Co of Camada_________________- . ig 60% 62 90 58 Mar 634% Jun Bowes Ol Cb-t4d. 2... 5 * 2.25 2.20 2.25 1,800 2.05 July 2.70 Feb 
:} a. eT SE Ses CT eae 25 ih 70 70 125 66% Mar 70 Jun Royalite Oil ‘Co Ltd__-..._-_-_ 4. ° ao 17% 17% 15 17 May 19 Jan 
For footnotes see page 424. 
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Toronto Stock Exchange 


July 25 to July 31 both inclusive, compiled from official sales lists 


STOCKS— 

Par 

Alberta-Pacific Grain preferred____100 
Aldermac Copper Corp______--______-- ° 
Algoma Steel Corp., Ltd.....________* 
Anglo Canadian Oil Co____--- See e 
Aunor Gold Mines Ltd___--_ --...____ 1 
Bank ef Montreal... <s-u.ce JUL i 100 
Barkers Bread, Ltd., common ________* 
Base Metals Mining Corp___________-_ , 
Bear Exploration & Radium______-_-_-_- 1 
Beattie Gold Mines, Ltd_.__..__-___-1 
| ene eees me kp ee apeEeeer * 
te Telephone Co of Canada EE 100 
NE eae i 1 
Blue Ribbon Corp. preferred________50 
Bobjo Mines Ltd_____.___=-.._-_--__ 1 
Bonetal Gold Mines Led______--__---- 1 
enews: aeemee +... ee ba 
EE ON ili os cee asec enti oem ensinsig ° 
British American Oijl]__.....------_--- ° 
British Columbia Packers_____---_~-- ° 
British Columbia Power class A__.-.__* 
British Dominion Oil & Dev___ ~~~ ~ 
Broulan Porcupine Mines, Ltd-___-__. 1 
Buffalo Ankerite Gold Mines_______~ ° 
Cadwell Linen Ist preferred______--_-- * 
et ra wee an as oeicamena * 
Calgary & Edmonton Corp______--__- ¢ 
Canada Malting Co Ltd__-.___.__-_-__* 
Canada Packers Ltd__.._._______-____* 
Canada Permanent Mortgage___-___ 100 
Canada Steamship Linés pfd______-_50 
Canada Wire & Cable class B____--~- - 
Canadian Bank of Commerce___-_-_-_ 100 
Canadian Breweries common _______-_* 
Preferred __- Sage _.* 
Canadian Canners’ class A. an ae 
Cee onan - : é : . 
Canadian Car & ee 38 common____* 
Preferred ___. cia pacimeniaphe te 
Canadian Celanese ___- epee 
Canadian Dredge & Dock Co. . 
Canadian Indust Alcohol class A ° 
Canadian Locomotive Co.. hed, 
Canadian Malartic Gold Mines___ ° 
Canadian Pacific Ry___....____-___ 25 
Carnation Co 5% preferred _______100 
Castie Trethewey Mines, Ltd__._.__-1 
Central Pat Gold Mines ________-_-_-__ 1 
Central Porcupine Mines____---- 1 
Chesterville Larder Lake Gold Mines__1 
Chromium Mining & Smelting _. ° 
Cocherour Willans Gold Mines_ 1 
Cockshutt Plow... .__-- ~~ ° 
Commonwealth Petroleum , ‘ 
Coniagas. Mines Ltd_______-_. ‘ he eat | 
Consolidated Smelting__-_...._.___-_~ 5 
Consumers Gas Co of Toronto____-- 100 
Crow's Nest Pass Coal Co.._.________100 
Davies Petroleum —.....uc._..-----* 
Delnite Mines, Ltd._ jaan 1 
Denison Nickle Mines, Ltd. . = 
Distillers Seagrams__...____ ~~ en dats . 
Dome Mines____-...-~-- Rcisemaghibaien strona es dis ° 
Dominion Bank __..-~-----__---~- 100 
Dominion Coal preferred sid ...25 
Dominion Foundries & Steel_____- ¢ 
Preferred -__~_- .100 
Dominion-Scottish Investments ‘Pid.-50 
Dominion Steel class B____.________25 
Beomminion ~GSeres. 64... a.....* 
Duquesne Mining Co . 1 
East Crest Oil Co. ° 
rr oo ok 
Eastern Steel --_-- er . 
Eldorado Gold Mines-_ 1 
English Electric Co. class B_- * 
Falconbridge Nickel Mines___._______* 
Fanny Farmer__-__-_-_- enhiite teks 1 
Fleet Aircraft Ltd__- ao ° 
I Mi Ere. ae ee oa Se we 
Francoeur Gold Mines * 
Gatineau Power 5% Aichi re 100 
God’s Lake Mines Ltd__--. ee e 
Goldale Mines, Ltd. -_--- son De = 1 
Gold Eagle Mines, Ltd._-_--_. 1 
Goodyear Tire & Rubber common_:__* 
een. an oh Ba See ee 50 
Great Lakes Paper (voting trust)-..._* 
Preferred (voting trust) ..________ e 
Gunnar Gold Mines, Ltd_____-__-_-- 1 
Gypsum Lime & Alabastine.._.._____ | * 


eee meee bee on Oo ol 
Hamilton Bridge Co. _- ee 
Harding Carpets Ltd_...._.__-________* 
Hard Rock Gold Mines_______---_---1 
Harker Gold Mines____-_-- ~~ Me 
Hinde & Dauch Paper Co of Can_ . 


Hollinger Consolidated Gold Mines____5 
PRR TET ge RRS ci ne Rg . 


Homestead Oil & Gas____-___--_----- 1 
Howey Gold Mines_________- -___--_-- 1 
Hudson Bay Mining & Smelting___--_- ° 
Huron & Erie Mortgage Corp_-__-__- 100 
meen tee. ot tl 100 
ae She a ° 
Imperial Tobacco of Canada ordinary _5 
Inspiration Mining & Devel Co_-__-_- 1 
International Milling 5% pfd.____--100 
International Nickel___________-_--_- ° 
International Petroleum_______.--_~_ . 
Jack Write Mining Co.._.___.___-----1 
SS EE ee. ae | 
Kerr-Addison Gold M'nes___._______- 1 
Kirkland Lake Gold Mining ______-_-- 1 


Range Since January 1 


Low 


21% Apr 
T¥c Jun 


8 July 


34c Jun 
9ic May 


145 July 
12 Apr 


5c July 
2%ec Mar 


56c Apr 
6% Jun 
129% July 


4'%2c Mar 
25 July 


6c Mar 
6c July 
5.95 July 
6% Jan 
13. Mar 


12% Jun 


18 May 


9 July 
36c Mar 
9ic Apr 


22% July 

9 July 
80c Apr 
33 Mar 
74% May 


115 July 


25% Mar 
18 July 


122 July 
100 Jan 


27% July 
16 Apr 
8 May 


4% Mar 
22 Mar 
22% July 

9% Apr 

3c July 

7 Apr 
25c Apr 


5 Jun 


114 July 


50c Feb 
75c July 

4c July 
57c July 


1.30 July 


46c Apr 
5% Jan 


18c July 
80c July 
33% July 


109 July 


27% May 


lic July 
30c Apr 
2%ec Mar 
21 Mar 
10% May 


150 =July 


10 July 
16% Apr 


103 4% Mar 


21 July 
6% Jan 
t Jun 


2%c May 


2c July 
1.04 July 
10 Mar 
32c Feb 
2 Jan 


2.45 July 
15 Mar 
2% Apr 
14% Mar 
19c July 


61% Apr 

9c May 
65ec May 
3%ec Mar 
31% Apr 
39 . Mar 

1% May 
11% May 
7Y¥ac Mar 

2% Mar 


1.90 July 
2% Jun 
2% Apr 
32c Apr 
2c Jun 
9% Mar 


6.70 Mar 
2.07 July 
2c July 
l4c Mar 
21% Apr 
46 Apr 


165 July 


7% Mar 
9% Jun 
20c Apr 


111% July 


29% Apr 
11% Mar 


7c July 
12c July 


2.93 Mar 


40%c Apr 














Sales 
for Week 
Shares 


14,200 
1,195 
405 


280 
2,700 
285 
1,100 
2,910 
190 
100 


1,551 
2,375 


15,100 


368 
305 
210 
5 

295 
5,500 


6,065 


3,100 


1,000 
2,605 


200 
1,340 
7,600 
1,500 


44 
110 


23,750 


210 
5,200 


750 
25 
2,942 
100 
70 
1,800 


255 
60 


120 
3,650 


1,220 
545 





Range Since January 1 


Low 


50c July 
6.75 Apr 
14% Jun 
3.15 May 
4c May 


6% Mar 


38Y%ac Feb 


80c July 
19% Jun 
18% Apr 


2.02 Apr 
1.05 Apr 
30c Mar 
1.15 Mar 


2% Apr 
10% Apr 


2% May 
74 Jun 
36 May 
50c Apr 


6%s Apr 


2 Mar 
90c July 
12% July 


20c May 
19% Mar 
39% Apr 


132 July 


8%2c Apr 
41 Mar 
60c July 
1.00 July 


48c Apr 
6Y%c Feb 


2c May 
90% July 
32c July 


12c Feb 
85c July 


1.38 May 
1.20 July 
40c July 
39c Apr 
3 Apr 


1.52 July 
8c Apr 
2c May 


120 July 
16% July 
135 «July 


1.10 July 
1.35 Feb 
9c Mar 


65c July 
6lc July 
6% Apr 
6 Apr 


30c May 
17c Apr 
le Apr 


40c Apr 
57 Mar 
67 Apr 
87c Jun 


1.15 Apr 
50c Apr 
57 Jun 
1.15 Mar 


8% May 
1.50 July 
70c Jun 


5% July 
80 July 
9c Mar 


5% Jun 
29 Apr 


2% Mar 
59c Apr 


3.00 Apr 


4.05 Apr 
40 Mar 
18% Apr 
18 Mar 

9% Jun 


1%c July 
75c Apr 
6 May 
1.81 Apr 
2%c Apr 


High 
59c July 
12 Jan 
17% July 
4.15 Jan 
8c’ Jan 


10% Feb 
60c Jun 
1.35 Jan 


25% Jan 
23% Jan 


2.85 Jan 
1.68 Jan 
54c Jun 
2.22 Jan 


3% Jan 
12% May 


4 Jan 
95 Jan 
45% Jan 
1.04 Jan 


10¢ Jan 
3% July 


1.40 Jan 
14 July 


29%ec Jun 


23% Jan 
45 Jan 


138 Feb 


23c Jan 
52 Jan 
90c Jan 

1.00 July 


90c Jan 
16c May 


4%ec May 


103% Jan 


85c Jan 


19c Jun 
1.35 Jan 


2.35 Jan 
2.20 Jan 
75c Jan 
57c Jan 
4% Fep 


3.20 Jan 
39c Jan 
3c «(Jun 


155 Jan 
19% Jan 
140.) = July 


2.00 Jan 
2.05 Jan 
19c Jun 


80c Jun 
97c Jan 
8% July 
8 July 


49c Jan 
34c Jan 
6c Jan 


55e July 
63% Jun 
70% Jan 
1.96 Jan 


1.70 Jun 
65c Jun 
69% July 
1.98 Jan 


11% Jan 
2.34 Jan 
1.60 Jan 


8% Jan 


106 Jan 


13c Jan 


10% Jan 
36 Mar 


4% Apr 
1.24 Jan 


5.00 Jun 


4.80 Jan 
50 Jan 
21 Jan 
29 July 
11% Jan 


1%ec Mar 
1.25 July 
12% Jun 
2.90 Jan 

5c Feb 





Sales 
for Week 
Shares 


Range Since January 1 
Hi 


Friday Week’s 

Last Range 

STOCKS— Sale Price of Prices 

Par Low High 

nn re eS 1 55c 52c 59c 
Lake Shore Mines, Ltd_._.._________ 1 mx 8.00 8.00 
Lake of the Woods Milling, Ltd._____- ws 15 15 15 
Lamaque Gold Mines Ltd_._..____ be 3.50 3.30 3.50 
Lapa Cadillac Gold Mines_.._____ 1 : 4¥ec 4%ec 
mere: OGG i ieee 3 aide 8 8% 
Leitch Gold Mines, Ltd____________ 1 Fat 53c 53c 
oe BO ae ee eae ° 80c 80c 80c: 
Loblaw _—e ee ° eit 20% 21 
RE RI a aioe aah de ° im 19 19 
Macassa Mines, Ltd_........._.._____ 1 . 2.02 2.12 
MacLeod-Cockshutt ~...._.______-__ 1 1.10 1.10 1.17 
Madsen Red Lake____.____________ 1 40c 40c 42%ec 
Malartic Gold Pields__..........____ 1 1.28 1.25 1.37 
Massey-Harris common._____________ bd 3% 3% 3% 
et 20 12 11% 12 
McColl Frontenac Oil common ______- be 34 3% 3% 
ERED TS cite OE RN as 100 as 78 78 
McIntyre Porcupine Mines___________ 5 39 39 39% 
McKenzie-Red Lake_......__________ 1 52¢ 52c 57c 
McWatters Gold Mines_.____________ . 9c 9%c 
pe So. . oe ERR pers ° 3% 3% 3% 
Mining Corp of Canada_______.__.____ bg 90c 90c 90c 
Modern Containers Ltd common_____ ° ail 12% 12% 
Moneta Porcupine Mines_____________ 1 ote 25c 25c 
Montreal Light Heat & Power________ ° 21% 21% 
ae Co... SS ee ° 40% 40 40% 
National Trust Co., Ltd._.___-_-___ 100 ih % 132 132 
Naybob Gold Mines, Ltd_____________ 1 9%c 9%c 10%c 
Noranda Mines ____-__--_ ° 43 422 43 
Normetal Mining Corp_______--______ * 65c 65c 69c 
Northern Empire Mines, Ltd.______-__ 1 1.00 1.00 1.00 
og ERT Sere ee 1 52c 50c 52c 
eo EY I OT Sag 1 l4c l4c 15¢ 
Peealta Olls, GtOss coe oe ki needa bd ‘ie 3c 3%c 
Page-Hersey Tubes___._._____--___-__ ba 9042 90% 92% 
Pamour Porcupine Mines_________-__ e 34c 32c 34c 
Paymaster Consolidated Mines__--____ 1 15c 15¢ 
Perron Gold Mines, Ltd________--__- 100 : 85c 86c 
Pickle-Crow Gold Mines_____.-- ~~ 1 1.63 1.63 1.67 
Pioneer Gold Mines of B C__-_--~- ~~~ 1 1.30 1.30 1.30 
Powell Rouyn Gold Mines______-_____- 1 42c 42c 44c 
Premier Gold Mining -_.-. .--__----. 1 = 44c 47c 
Pressed Metals of America___________ i 3% 3% 
Preston East Dome _-.__--__..--_--.. 1 1.57 1.52 1.60 
Queenston Gold Mines______--_______ 1 “ 18c 18c 
Roche Long Lac Gold Mines____--_-_~_- 1 i 2¥ec 2%c 
Royal Bank of Canada__________-_- 100 125 120 130 
Royalite Oil Co Ltd_______--_________ bg 18 18 18 
Russel Industries preferred_-_-__-_-_-- 100 aoe 140 3=6$140 
St. Lawrence Corp. common-_-_-_-_-_---- % aie 1.00 1.15 
San Antonio Gold Mines Ltd___-__--~- 1 1.48 1.45 1.55 
Senator Rouyn, Ltd__--_-- kc ajiiainaty ate anal 1 16c 16c 17c 
Sheep Creek Gold Mines, Ltd.___.__50c 70c 70c 70c 
ne I os wr wonn cam 1 61%c 65c 
Silverwood Dairies common__-_-_-__---~-~ ° mA 8 8 
SEE on oo he ee te mec paN 642 7 
ee Cir ncn dinaenucawutbhainias 1 34c 34c 4 34c 
Oe. ne ee ey 1 19c 19c 20c 
Slave Lake Gold Mines___.__--_-~--~-- 1 2c 2c 2c 
Standard Paving & Material com____* a 45c 45c 
Steel Co of Canada__-__-.-.-~-------- ° 61 62 
SD Sa deianncec cde patina 25 a 6812 69 
Steep Rock Iron Mines___--~~~~~-~-- ° 1.27 1.25 1.30 
Sudbury Basin Mines, Ltd... ...-* 1.30 1.30 1.30 
Sullivan Consolidated Mines-_----~---- 1 53c 52c 54c 
Supersilk Hosiery Mills preferred___100 : 65 69% 
Sylvanite Gold Mines, Ltd___-.--~--- 1 1.40 1.40 
eS ae res, , 9% 10 
Teck-Hughes Gold Mines ____-----~--1 1.60 1.52 1.65 
Texas Canadian Oil Corp.____-~-- noe 75c 75ce ‘T5c 
Tip Top Tailors common__-_-_--_-~-~-~~-~- bg E 5% 6 
Se oe ouiennn ee 98 98 98 
Towagmac Exploration, Ltd. _ FESS 9¥ec 9¥ec Gc 
Union. Gas Co of Canada______--_--_-* 6% 6% 
Unites Fuel A s........-- SRE ew 50 29 29 29 
Te on ania eieaderesabe ni gt, : 3% 3% 
Upper Canada Mines Ltd______--_-_--- 1 66c 66c 66c 
nk os ee Ee ee ° 3.65 3.65 3.65 
Waite-Amulet Mines, Ltd____.___--_-_- . 4.15 1.15 
Walker-Gooderman Worts common_-__* 42% 42% 42% 
UGGNE a ead ccdackscs sada k- Tacks . 19 19 19 
Western Canada Flour Mills-_-_---- -100 27 26 28 
Weston (George) Ltd common_-_-_-_-_-_-_- ° 10 934 10 
Wiltsey-Coghlan Mines_____________-1 1%c 1%c 
Winnipeg Electric class A______ =~ 1.25 1.25 
WO oes SS Sno ke 100 : 12 12 
Wright-Hargreaves —___.____________ ° 2.08 2.02 2.10 
Ymir Yankee Girl Gold Mines__-_-__- ° 3%c 3¥ac 

Toronto Stock Exchange—CGurb Section 
July 25 to July 31 both inclusive, compiled from official sales lists 

Friday Week’s 

Last Range 

STOCKS— Sale Price of Prices 

Par Low High 

Canada Bud Breweries__._..-..-__~~ ° 5% 5% 5% 
Canada Vinegars, Ltd...__._._...__--* : 4% 4% 
Cs De a ee ne 5 75c 15ce Sc 
Consolidated Paper Corp____--__----- ° 1.80 1.75 1.85 
PI ° - 15e 17c 
Disher Steel Construction pfd______-__* 8 8 
Langley’s preferred _.._....------- 10C 20 20 
Pawnee Kirk G M Ltd_____-_ es ade lec ec 
Temiskaming Mining Co.__._...__----.1 3c 3c 


Low igh 
5 Apr 5% July 
4% July 7% Jan 
50c May 75c July 
1.55 July 3% Jan 
15¢ July 24c Jan 
8 July 10 Apr 
19% July 23 Jun 
lec July %c Jan 
3c July 3%4c May 





For footnotes see » page 424. 
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Par 
Aetna Casual & Surety—..--.-~- 10 
pS 2 ee 10 
Wetene:: GGOD..... a niinmnondabediedacdbl 10 
Agriciitaral .........-..... 25 
American Alliance........--- 10 
American Equitable_._......-~ 5 
American Home_-._...-..-~-- 10 
American of Newark... ~~ 2% 
American Re-Insurance_._... 10 
American Reserve..........- 10 
American Surety_...-.....-. 25 
Automobile___-.-.-_- intakes 10 
Baltimore American... .. 2% 
Bankers & Shippers... _..... 25 
Boston —__ --100 
Camden Fire_- 5 
OS a ae 10 
City of New York...~<..-.--.. 10 


Connecticut General Life_.___ 10 
Continental Casualty__..._--~-~- 5 











Federal _-. arte 10 
Fire Assn of, Phila__._-----1-10- 
Fireman’s Fd of San -Pr__.=- 25 
Firemeén’s of Newark... ~~. _ 
Franklin Fire_._..-.-.-.._-._ 5 
General Reinsurance Corp-_-_-_-_ 5 
Georgia Home-......__----~.- 10 
Gibraltar Fire & Marine_... 10 
Glens Falls Fire_....--..--.-. 5 
Globe & Republic______.---_-_-_ 5 
Globe & Rutgers Fire com___-.15 
2d preferred__.......__-.. 15 
Great Amer Indemnity____--__ 2 
Great American _5 
MOROUE oc ccc ccnuntberencee 10 
Hartford FPire_.....-.--.--~- 10 
Home -—-. -_ 
‘Homestead Fire_.......~.--~- 


Insur Co of North pene beet 


122% 
455 
27% 


62% 
19% 


17% 


6 


1242 
41% 


8% 
49% 
33% 


6% 
x65 


505 
18 


24% 
13% 


24% 
31% 


35% 


91- 


23% 


38% 
20% 


13% 


37% 
9% 


542 
6034 


95% 
24% 


22% 
82% 
26 Ya 
64% 


Ask 


126% 


47% 
285 


65 42 
21% 


18% 

Te 
1342 
43%. 

9% 
51% 
35% 


7% 


19% 
26% 
14% 


26% 
33 Ye 


37% 
57 


' 94 
10% 


25% 


40% 
23 Ys 


14% 


39% 
10% 


7 
64% 


10% 
26% 


24% 
85% 
27% 
11 
66 


Par 
Jersey Insurance of N Y_-_.-- 20 
TEMIOMOTROCKSE 2. 2c eet 5 
2 RET POrT aS 5 
Maryland Casualty_......_.__ 1 
Massachusetts Bonding_-_-~_- 12% 
Merchant Fire Assur___......- 5 
Merch & Mfrs Fire N Y_~ ~~. a 
National Casualty...__..___- 10 
pS, ESR 10 
National Liberty_......... ~~~ 2 
National Union Fire___-.. ~~ 20 
New Amsterdam Casualty__-~- 2 
New Brunswick____.___~..--- 10 
New Hampshire Fire______-_-- 10 
New York Fire... ..--.----- 5 
BRE BION cw cmwemnanan 2. 4 
Northeastern ~.......---..--- 
Northern _.-----------.-- 12.50 
Northwestern National____-_- 25 
Pacific Fire..2.-.-.---_----- 25 
Pacific Indemnity Co==-=---- 10 
SE cei tc ane anvienainendi> aitegnan sian 10 
Preferred Accident____-..._-~~--~ 5 
Providence-Washington --...-- 10 
Reinsurance Corp (NY)---~---- 2 
Republic (Texas)... ~~~ 10 
Revere (Paul) Fire__...---~-.- 10 
St Paul Fire & Marine__-_-_- 62% 
Seaboard Surety___.--------- 10 
Security New Haven_-__-~-.-- 10 
Springfield Fire & Marine___.25 
Standard Accident_.__.-. ~~~ 10 
Stuyvesant ...........0.<. sss 5 
TUSTHIINS ccc cnwessecncnsde 100 
U 8S Fidelity & Guaranty Co_.2 
Be eli escent acdiincnene dn availed 4 
U S Guarantee______..-..-- 10 
Westchester Fire_........-~- 2.50 


OVER-THE-COUNTER MARKETS 


Quotations for Friday July 31 











New York Stocks Inc— 


Agriculture 
Automobile 


ps 
Building supply 05 SATO RM, 
CIES ociintabintieatinn 
Electrical equipment 
Insurance stock 


Machinery 


ERIE i NT al 
oS Sey eee 
TREONE 44... esnwe 


North Amer Trust shares 


Series 1953 
Series 1955 
Series 1956 
Series 1958 


Plymouth Fund Inc 
Putnam (Geo) Fund 


Quarterly Inc Shares 
Republic Invest Fund 
Scudder, Stevens & Clark 


~ 


-~ 
wae wa S 


Mer RUD MNDINA RA IGE 
ae 
Rabi aesaea 


Boman ~~. P 
SERS FISERBSESIERE 


wy 2 


£32 &8 


E 


Sovereign Investors 
Spencer Trask Fund 


Standard Utilities Inc 
State St Investment Corp 
Super Corp of Amer AA 


Trustee Stand Invest Shs— 


A PWIA AON IRA DM 


| ROBRE YR CLS ana 
NNOYK Ce D148 -101 @-«] 


Trusteed fener Bank Shs— 


Trusteed "Industay Shares____25c 
Union Bond Fund series B 


Investment Banking 


ABlair & Co 
4SFirst Boston Corp 








Ask 


5.25 
11.59 


lic 
60.73 





Bank of Manhattan Co 
Bank of Yorktown 


Chase National 
Commercial National 
Fifth Avenue 
First National of N Y 
Merchants 


New York Bank Stocks 


Rid 
13% 
42 


23 %% 


146 
540 
1090 
135 


National Bronx 
National City 
National Safety 


Penn Exchange 
Public National 


— National 





Ask 


242 
12 


15 
28% 


25 42 














Investing Companies 





; Par 
Aeronautical Securities__...._- 1 
Affiliated Fund Inc___=----~- 1% 
AAmerex Holding Corp____-- 10 
American Business Shares__..-_ 1 
American Foreign Investing_10c 
Assoc Stand Oil Shares__.._.- 2 
Aviation Capital Inc_._._.-- ~~ 1 
Axe-Houghton Fund Inc_--_--- 1 
Bankers Nat Investing— 

SSE ERLE AEE 1 
46% preferred_____.....--- 5 
Basic Industry Shares___._-_- 10 
Boston Fund Inc__ ~~ -..-----. 5 
Broad Street Invest Co Inc__-_5 
Bullock Fund Ltd_._-.--.---- 1 
Canadian Inv Fund Ltd_ ~~ 1 
Century Shares Trust__.....- - s 
Chemical Fund__.........-... 1 
Christiana Securities com___100 
RN enti ckcconnne 100 
Commonwealth Invest___.... - 1 
Consol Investment Trust... ~ 1 
Corporate Trust Shares__.._-_- 1 
ee ee 1 
Accumulative series_......_- 1 
Series AA mod__-._-.------ 1 
Series ACC mod____--..---- 1 
ACrum & Forster common___10 
48% -preferred___._..__-- 100 
Crum & Forster Insurance— 
4Common B shares... _-- 10 
47%.- preferred_....____. 100. 
Cumulative Trust Shares___.--. e 
' Delaware Pund2 ~~~... 1 
Diversified Trustee ne 
ee eT T 
Dividend Shares_____.._____ 25c 
Eaton & Howard— 
Ba SORES get | 
Stock Fund__._..._.-______ 
Equitable Invest Corp (Mass) _5 
Equity np oa $3 conv pfd______ 1 
Pidelity Fund Inc_-__________ ad 
Pinancial Industrial Pund, Inc_ 
First Mutual Trust Fund_____ 5 
Piscal Fund Inc— 
Bank stock series__.._____ 10c 
Insurance stock series____10c 
Fixed Trust Shares A________ 10 
Foundation Trust Shares A___1 
Pundamental Invest Inc______ 2 
Pundomental Trust Shares A__2 
gianer mask ‘Corp._______-e 
General Investors Trust_______ 1 


co 


wB wes 


5.69 
1.77 
12% 
2.29 
9.53 


4 
10.87 


9.19 


2% 


2.62 


11.66 


18.15 
10.20 


2.30 


22.33 


7.97 


1760 
135 


3.08 
2642 


1.71 
1.63 


1.96 
1.96 


22 


117% 


24% 


W OND Ne » 
Sas Saez ee 2 


3% 
5 


12.54 


19.62 
11.18 


2.90 


24.02 


8.62 


1860 


3.35 


28 42 


Par 


Group Securities— 
Agricultural shares_........- 
Automobile shares___......-. 
Aviation shares... ....-- 
Building shares__..........-- 
Chemical shares_.......... . 


Mining shares_.._..._--_---- 
Petroleum shares__.....-~-.-- 
Railroad shares..._......... 
RR Equipment shares____.--~- 
Stedl SOs0G. .cacdscadsscsace 
Tobacco shares__.....------- 
Utility shares... .......4.... 


4Huron Holding Corp___...--- 1 


Income Foundation Fund {nc 
SIR cncncnthigiasinekancn djadabenieoas 10c 


Incorporated Investors__...._- 5 
Independence Trust Shares___.* 


Institutional Securities Ltd— 
Aviation Group shares___.-.-_- 
Bank Group shares__....__~- 
Insurance Group shares__._-- 

Investment Co of America___10 

Investors Fund C..-.--_--_._. 1 


Keystone. Custodian FPunds— 
I I chenit tineanten chdbparsahdaet 
Sepies. B-8.... 20 ss 
eS See ree eee 
SSS i ne a ES: AEE Re 
TRE LLG 

. Series B-3_.._....-..--- 7 
Po costars en cnicnininanaagbenines 
TE AEE S ETE ERTS 
EE BE oo em nnn meee 


Loomis Sayles Mut Fund_____- ‘2 
Loomis Sayles Sec Pund_-_-_- 10 


Manhattan Bond Fund Inc— 


PEE ccna cnaetenwadin 10c 
Maryland Pund Inc_._...___ 10¢ 
~Mass' Investors Trust_______ vans | 
Mass Investors 2d Fund______ 1 
Mutual Invest Fund Inc.__. 10 


Nation-Wide Securities— 
(Colo) series B shares___.__* 
(Md) voting shares_______ 25c 


National Investors Corp______-_ 1 


National Security Series-— 
| ig _, Meaenetl E 


Low priced bond series_______ 
Preferred stock series_.______ 
New England Fund______.____ 1 


Bank of New York 
Bankers 
Bronx County 
Brooklyn 


Empire ..--.. 
Fulton 


ee ee 


Continental Bank & Trust____10 
Corn Exchange Bank & Trust_20 


ee ee ee ee ee ee 


New York Trust Companies 


Bid 
270 
35% 


10% 


54% 


70% 


36% 
34% 


7 
10% 


31% 


38 


Kings County___-.------_--1 
OS SE ET ada 
Manufacturers common 


Morgan (J P) & Co 


Title Guarantee & Trust 
Trade Bank & Trust 








E 
E 


oan 


NVWOONNYLWUWDE ROWS 
SSaSsSasgsssrzssse 
NVEOVNNEERAWAAR UW & 
ReSeasarsagse 


CONN GDO ke 247 


Commodity Credit i ae 


vedetal Nat tl Mtge “Apr, 
genes ARE Tne Se 
Call Nov. 16, 1942 at 100%-_ 
1%s Jan. 3, 1944— 
Call Jan. 3, 1943 at 100 %-- 








Cent Ill Pub Serv 3%s, 1971_--- 
Macy (R H) 2%s 1952 
Natl Distillers 3%s 1949 
Penn Electric 3%s, 1972 
Public Service Elec & Gas 3s 1972 


Obligations Of Governmental Agencies 


Reconstruction Finance Corp— 
> Yq % 
1 


0.65 
0.75 
0.90 
100.27 
100.23 


100.25 


U 8S Housing Authority— 


U 8S Conversion 3s 
U 8 Conversion 3s 
Panama Canal 3s. 


100.5 
100.11 
100.2 


100.30 


108 42 
110% 
129 











Quotations For Recent Bond Issues 


102 
97% 
99% 

107% 

105% 


Public Service of Indiana 
SI i asiv wanes tebindhinapcaliaaeieiias 
Southern Natural Gas Pipe Line 
3%s, 1956_._.__-_- ee 
Wisconsin Pwr & Let 3%s, 1971 


Ask 


102% 


104% 
106 











Maturity— 


Quotations For U. S. ‘Srsemns Noles 


Pigures after decimal point represent.one or more 32ds of a point 
Int. Rate’ Bid 
2-% 100.6 
100.17 
100.3 
100.19 
100.20 
100.28 
100.25 
100.13 
101.1 


Int. Rate Bid 
% 


Nat. Defense Notes— 
tSep 15, 1944 
tDec 15, 1945 
Certificates of idcttedness—- 
t¥es Nov 1, 1942 
t%s Feb. 1, 1943 


RR Rea 








Treasury bills— 


United States Treasury Bills 
Rates quoted are fur discount at purchase 
Bid Ask 








*No par value. 
s Cash sale—not included in range for year. 
bonds are subject to all Federal taxes. 


a.Odd lot sales. b Yield price. 
x Ex-dividend. 
AQuotations not furnished by sponsor or issuer. 


d Deferred atieery~ 


r.Canadian moerket. 
tThese 

















er 








— 


| 
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(Continued from page 396) 
under these provisions the amount of the payments is determined by 
the price of raw centrifugal sugar in warehouse at Cuban ports on an 
average during the crop. 

Any bondholder may obtain his proportionate part of the deposited 
interest and principal monies at The First National Bank of Boston, 
45 Milk St., Boston, Mass. All coupons will be removed from the bonds 
and a sheet will be attached and made a part thereof upon which 
the contemplated interest and principal payments and all similar 
tuture payments will be noted by the trustee for the bondholders.— 
V. 155, p. 397. 


Carrier Corp.—Revises Proposal— 

The corporation has announced a revision of its proposal to deben- 
ture holders for obtaining consents to changes in the sinking fund pro- 
visions of the indenture. Under the revised plan, the consideration will 
be five shares of Carrier Corp. common stock for each $1,000 of deben- 
tures, plus the $10 per $1,000 orginally proposed. Over 50% of the 
outstanding debentures have already been deposited. Two-thirds are 
required before the changes made necessary by increased taxes can be 
effective.—V. 156, p. 250. 


Carriers & General Corp.—Earnings— 




















6 Mos, End. June 30— 1942 1941 1940 1939 
Income— 

Revenenas Sic... $157,763 $139,159 $141,692 $107,234 

SRNOUOER css ne lll 493 6,467 18,805 

Total income _______ $157,874 $139,652 $148,159 £126,038 
Management fee ______ 11,035 12,407 13,564 13,204 
Fees of custodian, regis- 

trar, transfer agent_ 5,682 5,901 5,888 8,144 
Legal & auditing fees__ 2,446 4,860 4,991 2,729 
Fed. capital stock and 

miscellaneous taxes__ 3,356 3,211 3,216 3,417 
Other expenses _____--~ 56,258 65,909 59,340 58,345 
Prov. for normal Fed- 

eral income tax_____ Dre et mee ae 650 

Net income -....... $79,096 $47,363 $61,161 $39,550 
Net loss on sales of in- : 

vestments (computed 

on basis of avge. cost) 109,676 124,251 78,407 443,141 

Net operating loss__- $30,580 $76,888 $17,246 $403,591 
Dividends declared __.-_ 56,519 28,389 30,124 30,124 

Balance Sheet, June 30 

Assets— 1942 1941 
SIR VORNIIND | Sik hs ede tn nd antbasdiaded-ded $6,454,698 $6,399,985 
U. S. Savings Bonds (at cost)_.._-_---_-~-_-__ ER ee 
Cee n miceiiann ques sionambhinirpi 427,369 563,079 
SPOUe, RD nn es +17,839 16,180 
I ne paaredoninelnmauirigrctinte 85,588 95,943 

a AES EAA RE ei Ae APT Syhahede Sec. $7,010,494 $7,075,187 

Liabilities— 
Accounts payable and accrued expenses___- ~~ $19,988 $23,496 
Payable for securities purchased__.....-_.... = —- --__ 27,737 
lot ef ER TEEPE iS Las eee 3,434 4,241 
CO rem i eh eed 1,872,000 1,874,000 
Capital stock (par $1)_.....--..--._-.__.-_.- 565,192 ,792 
Ge EE Gedo ee ed eae 4,549,881 4,578,921 





Re ape tk Borde 6 dat mindicislctelntine edges $7,010,494 $7,075,187 


*Market value at June 30, 1942, $3,822,957; June 30, 1941, $4,457,224. 
tIncludes interest accrued.—V. 155, p. 1829, 


Celanese Corp. of America (& Subs.)—Earnings— 


12 Mos. End. June 30— 1942 1941 1940 1939 
Net profit from oper- 
ations,, before depr.__*$22,898,455°$14,510,449°$12,418,731 $7,773,295 





EP Rae ane eae tat nies pine 39,533 
Non-recurring income... -.....  —-..% 329,106 274,887 
Misc. income, net_____ 40,229 42, 377 61,805 26,089 

Total income --...._ $22,938,685 $14,552,826 $12,809,642 $8,113,804 
Depreciation - ..--.---. 3,370,766 2,601,928 2,067,482 1,504,921 
Int. on debentures and 

other debt —_....~<.. 805,611 775,450 603,097 586,725 
Amort. of debt prem., 

discount and exps.-_-__ 237,126 237,636 27,259 22,583 


Adjust. .in equity of 








inv. in Celluloid Corp. Cr60,000 niBlavwion Renee: .....ebesee 
Fed. inc. tax prov..... 11 »271,597 . +5,755,788 2,182,898 1,032,378 
Net income --_-....-- {$7,313,584 {$5,182,025 $7,868,906 $4,967,198 


“After deducting $6,124,329 in 1942, $3,924,092 in 1941 and $3,622,- 
962 in 1940 for selling, general and administrative expenses. 


tIncludes excess profits taxes of $918,312 applicable to first six 
months of 1940 but which was not provided for until Des. 31, 1940. 


tEquivalent to $3.58 per common share in 1942 and $2.42 per com- 
mon share in 1941.—V. 156, p. 159. 


Central Foundry Co. (& Subs.)—Earnings— 





3 Mos. End. June 30—. 1942 1941 1940 1939 
Net profit from oper.__ $203,679 $226,464 $99,890 $94,077 
Interest on funded debt 10,166 11,898 14,332 14,361 
Amortiz. of debt dis- 

count and expense __ 725 837 3,328 3,345 
Other interest ...._.__ 270 3,730 2,533 1,371 
Depreciation —_ ____.__- 39,479 41,019 26,546 31,135 
Fed. inc. tax (estimat.) 68,850 S200 odin ities 
Adjust. of Fed. inc. tax 

for first quarter____- ea ee nS aie eckelbbtlindnin 

Se ee Cr$92,748 $116,680 $53,151 $43,364 


Note—The provision for Federal income tax for 1942 has been esti- 
mated at 45% of taxable net income (based on the rates appearing 
in the 1942 Revenue bill as passed by the House of Representatives), 
instead of 31%, the actual rate for 1941. No provision has been made 
for Federal excess profits tax since, on the basis of operations for the 
first six months of 1942, no liability therefor is indicated. 

The results for the six months ended June 30, 1942, compare with 
previous results as follows: 

Net Profit Net Profit 
Before Fed. After Fed. 

Inc. Tax 

$324,199 

229,653 174,053 


pT ES ae Sa ee a oar ee Se ae 
I SD SU ibis de sl acne chins w tiewwie ied aaitlen evcthinsciptbts 
—vV. 156, p. 337. 


Central Ohio Light & Power Co.—Earnings— 
Period End. June 30— 1942—3 Mos.—1941* 1942—12 Mos.—1941 














Total oper. revenue.__ $459,998 $439,995 $1,930,574 $1,747,729 
Purchased power -—---. 68,226 67,877 286,359 249,722 
Operations ~........_- 160,345 153,799 687,180 583,340 
Maintenance —_-.._--__ 30,036 22,910 94,032 83,865 
Taxes (excl. Fed. inc.) 36,425 35,599 150,325 138,258 

Income from oper... $164,966 $159,809 $712,679 $692,544 
Non-oper. income (net) 1,054 1,418 5,284 5,891 

Gross income —__.-_~ $166,020 $161,227 $717,963 $698,435 
Prov. for renew., repla. 

& retirements _____~- 45,000 40,500 180,000 159,000 
Int. on long term debt 46,509 47,710 186,806 181,775 
Int. on unfunded debt 355 65 718 991 
Amort. of debt disc. & 

ES nn ances soo 5,155 5,248 20,756 21,041 
Taxes ref. to sec. hold. 187 180 893 760 
Int. charg. to construc. ______ Cr3,500 Cr7,000 Cr4,317 

Net income ----._._ $68,815 $71,024 $335,791 $339,185 
Amortiza. of intang.__ 2,984 2,984 11,934 11,934 
Prov. for Fed. inc. taxes 26,650 10,800 85,348 20,550 

Balance to surplus... $39,181 $57,240 $238,509 $306,701 


Balance Sheet June 30, 1942 


Assets—Property, plant and equipment (including intangibles), &7,- 
843,325; sinking fund, $472; cash, $304,664; accounts receivable, $155,- 
962; notes receivable, $1,934; notes receivable discounted (contra), 
$1,989; materials and supplies, $104,585; prepayments, $19,546: un- 
amortized debt discount and expense, $179,894; unamortized intangibles, 
$237,690; other deferred debits, $526; totai, $8,850,588. 


Liabilities—Total long term debt, $4,638,000; 342% serial notes (due 
Aug. 1, 1942), $100,000; accounts payable, $96,748; consumers’ de- 
posits—(refundable), $6,657; notes receivable discounted (contra), $1,- 
989; accrued liabilities, $253,513; customers’ advances for construction, 
$9,135; unearned interest, $251; total reserves, $879,847; $6 preferred 
cumulative stock (no par) $1,301,480; surplus appropriated for in- 
creasing shareholders’ equity, $56,095; common shares (20,000 no par 
shares), $1,000,000; earned surplus, $506, 872; total, $8,850,588.—V. 155, 
p. 1673. 


Central Pacific Ry.—Interest Payment— 


Referring to interest due Sept. 1, 1942, upon Central Pacific Ry. 4% 
35-year European loan bonds, dated March 1, 1911, guaranteed by 
Southern Pacific Co. and Payable in foreign moneys, Central Pacific 
Railway has announced that coupons of the Sept. 1, 1942, maturity 
will be paid in pounds sterling if presented in England according to 
their tenor. Also subject to termination without notice the company 
will pay coupons of this maturity at its New York office if presented 
on or after Sept. 1, 1942, in an amount of dollars equal to the value 
of the coupons in sterling computed at the rate of exchange effective 
on the date of presentation, less a deduction of 15 cents per coupon. 


Central RR. of New Jersey—Earnings— 


June— 1942 1941 1940 1939 
Gross from railway -—-- $4,977,473 $3,939,411 $2,896,462 $2,562,481 
Net from railway __~-+-~- 1,567,260 1,352,177 659,930 557,476 
Net ry. oper. income __-_ 713,110 774,665 91,225 *40,455 


From Jan. 1—' 
Gross from railway... 27,111,257 20,253,386 17,288,169 15,584,535 
Net from railway___ ~~ 8,245,669 5,382,490 4,025,469 3,598,313 
Net ry. oper. income___ 3,669,639 1,810,141 506,024 161,501 
*Deficit—V. 156, p. 76. 


Chambersburg Engineering Co.—50-Cent Dividend— 


The directors have declared a dividend of 50 cents per share on the 
common stock, par $10, payable Aug. 10 to holders of record Aug. 3. 
A like amount was disbursed on March 10, last. Payments during 1941 
were as follows: Feb. 14 and May 7, 25 cents each; Aug. 15 and Oct. 
29, 50 cents each; and Dec. 30, $1.—V. 151, p. 3555. 


Chattahoochee & Gulf RR.—$1.40 Dividend— 


The company on July 23 paid a dividend of $1.40 per share on the 
common stock to holders of record July 18. This compares with $1.50 
per share paid on Jan. 20, last, and on Jan. 16 and July 15, last year. 

The company in 1941 also made a distribution of $40 per share, 
in connection with the reduction of the par value from $100 to $60 
per share, upon presentation of stock certificates to the Citizens & 
Southern National Bank, Savannah, Ga.—V. 154, p. 242. 


Chicago Burlington & Quincy RR.—Earnings— 


June— 1942 1941 1940 1939 
Gross from railway___. $12,801,806 $9,408,854 $7,026,375 $7,166,607 
Net from. railway_____- 4,355,042 2,612,443 915,143 1,089,110 
Net ry. oper. income ___ 2,157,404 1,016,291 *88,733 *15,813 

From Jan. 1— 

Gross from railway_.__ 68,838,252 51,779,408 43,903,674 42,999,897 
Net from railway_____~ 23,979,234 14,398,054 . 8,568,094 8,754,288 
Net ry. oper. income... 11,521,761 7,335,282 2,202,886 2,303,582 


*Deficit.—V. 156, p. 76. 


Chicago Electric Mfg. Co. Accumulated Dividend— 

The company on July 24 paid a dividend of 50 cents per share on 
account of accumulations on the $2 cumulative class A preferred stock, 
no par value, to holders of record July 14. This compares with $2 per 
share paid on Dec. 19, last, and $1.50 each on Oct. 1 and Dec. 23, 
1940. Arrearages as at July 1, 1942, were said to amount to $11 per 
share.—V. 151, p. 3555 


Chicago Great Western Ry.—Earnings— on 
June— 1942 1941 1940 1939 


Gross from railway__.__ $2,004,803 $1,717,275 $1,328,207 $1,415,745 
Net from railway__ 705,150 581,051 279,603 356,852 
Net ry. oper. income_-_- 186,892 249,596 11,391 81,105 

From Jan. 1-— 

Gross from railway__.. 11,668,399 10,002,619 8,510,549 8,493,162 
Net from railway----- is 3,715,685 3,206,639 1,904,897 1,978,322 
Net ry. oper. income_-_-_ 1,214,696 1,271,368 258,146 324,155 
—V. 156, p. 77. 

Chicago & Illinois Midland Ry.—Earnings— 

June— 1942 1941 1940 1939 
Gross from railway _-- $463,404 $473,103 $346,246 $262,462 
Net from railway _ ~~~ 129,375 223,281 119,200 58,794 
Net ry. oper. income-__-_ 62,013 143,747 143,091 52,186 

From Jan. 1— 

Gross from railway-_--- 3,000,791 2,323,407 2,138,471 1,721,077 
Net from railway __--~- 1,145,501 902,774 698,280 460,469 
Net ry. oper. income___ 398,000 568,786 538,568 353,136 
—V. 156, p. 77. 

Chicago Indianapolis & Louisville Ry.—Earnings— 
June— 1942 1941 1940 1939 
Gross from railway-_-_-- $911,912 $864,209 $725,929 $719,653 
Net from railway__ ~~~ 265,295 282,645 214,486 93,176 
Net ry. oper. income-_-_-_ 165,379 156,838 85,203 *29,217 

From Jan. 1— 

Gross from railway__-- 5,578,833 5,030,390 4,628,329 4,295,954 
Net from railway_ ~~~ 1,795,826 1,574,599 1,346,052 497,947 
Net ry. oper. income--_-_ 1,099,702 770,507 525,115 *320,115 


*Deficit.—V. 156, p. 77. 
Chicago Milwaukee St. Paul & Pacific RR.—Earnings 


June— 1942 1941 1940 1939 
Gross from railway.___ $14,264,351 $11,526,354 $8,652,708 $8,384,573 
Net from railway——--~-~ 4,171,075 2,950,397 938,627 605,768 
Net ry. oper. income... _ 2,047,881 1,699,143 *154,527 *490,337 

From Jan, 1— 

Gross from railway_.___ 79,560,992 62,107,133 52,032,263 47,998,992 
Net from railway—~---~- 24,685,673 17,636,519 9,644,994 6,629,352 
Net ry. oper. income___ 13,581,357 11,132,386 3,023,475 109,820 


*Deficit —V. 156, p. 160. 


Chicago, Rock Island & Pacific Ry.—Earnings— 


Period Ended June 30— 1942—-Month—1941 1942—6 Mos.—1941 
Total ry. oper. revenue— $10,511,291 $8,327,514 $57,112,108 $44;786,027 
Ry. oper. expenses_-__-~- 6,827,582 5,937,354 39,233,910 3% 082,506 


Net rev. fr. ry. oper. $3,683,709 $2,390,160 $17,878,198 $12,703,521 
Net ry. oper. income___ 2,823,066 1,506,899 12,619,597 7,692,202 
—V. 156, p. 338. 


Chicago & North Western Railway—Interest Payments 


The New York Stock Exchange has received notice that payment of 
an amount equivalent to the fixed and contingent interest earned 
during 1941 will be made Aug. 1 on the securities to be issued in 
exchange for Chicago & North Western Ry. first anda refunding mort- 
gage 442% gold bonds, due 2037, and first and refunding mortgage 
4%% gold bonds, series C, due 2037, and Des Plaines Valley Ry. gtd. 
first mortgage 4%2% bonds, due 1947, if the pending plan of reorgani- 
zation approved by the court is placed in effect, as follows: 

(a) $16.40 per $1,000 bond on presentation for stamping of the 
coupon due June 1, 1936, from Chicago & North Western Ry first and 
refunding mortgage 4% % gold bonds, due 2037. (b) $16.40 per $1,000 
bond on presentation for stamping of the coupon due June 1, 1936, 
from Chicago & North Western Ry. first and refunding mortgage 442% 
gold bonds, series C, due 2037. (c) $40 per $1,000 bond on presenta- 








tion for stamping of the coupon due Sept. 1, 1940, from Des Plaines 
Valley Ry. guaranteed first mortgage 442% bonds, due 1947. 

Interest is payable at office of Chicago & North Western Ry., New? 
York, N. Y.—V. 156, p. 160, 338. 


Chicago St. Paul Minneapolis & Omaha Ry.—Earnings 


June— 1942 1941 1940 1939 
Gross from railway_... $1,916,129 $1,658,480 $1,390,559 $1,446,521 
Net from railway _____ 432,707 371,404 105,235 20,988 
Net ry. oper. income__ 219,362 144,361 *108,063 *190,022 

From Jan. 1— 

Gross from railway... 10,725,615 8,984,542 8,022,935 7,777,696 
Net from railway... - 2,114,871 1,731,252 818,183 524,513 
Net ry. oper. income___ 813,011 426,162 *735,238 


*519,352 
*Deficit.—V. 156, p. 77. ' 


Chicago Steck Yards Co.—Wins Ruling— 


The U. S. Board of Tax Appeals used an improper “legal ond 
stick’’ by which to measure the financial needs of the company in 
ruling that the company owed the Government more than 000. 
in taxes and penalties for 1930, 1932 and 1933, the U. S. C Court. 
of Appeals decided in remanding the case to the board for further 
consiueration. The huge tax levy was contested by Frederick H. 
Prince, sole owner of the enterprise. He denied that the..company 
was utilized to avoid the imposition of surtax on stockholders by 
— its gains and profits to accumulate instead of being dis< 
tribute 

The Circuit Court opinion, written by Judge Calvert Magruder, finds 
merit in Prince's claim that the money accumulated by the Chicago: 
Stock Yards Co. was in accordance with its plan to liquidate all debts) 
of the banks, railroads, buildings and other stockyard enterprises 
embodied in the company’s holdings by 1940.—V. 152, p. 1586. 


Cincinnati & Suburban Bell Telephone Co,—Earnings 
(Including Citizens Telephone Co.) | 
Consolidated Income Statement 12 Months Ended May 31, 1942 








Total. operating revenues... =... 2. -20...-2..2--Liele $12,270,127 
Current maintenmanc®’ ooo: ou 1,988,359 
Deneeetatian GROGRa® 4... «once oi ke eee 1,659,529) 
Tretti®. GEDONROB. vsinigccinicdnnncetinecniseditdeniddmliuhoel - 1,317,387 
RUT PRR ii si ce rie odo esses alien Pincirscatied 599,881! 
ah | RRR EF Be Sit NR RE SS SR REE 34,159: 
General and miscellaneous expenses be mince en aha 989,162 
Net operating. revenues_..__..- =~. a be $5,681,650 
*PeReral 1GONNS CO NOB ik okies emirate ine ie 1,180,355 
*Federal:exceas profits. taxes... oo keene ee eee y 
Gener UGROD a nk hbadiie  o os cb dee sss deep ainaetdiedla 1,065, 
Wet operating INCOMCG 66 ss ko ink ai ct tn se $2,776,712 
CORTE: TINGE | co cpces ten aoe cieeciantiniinsdow denen eee 38,163 
Miscellaneous. deductions. 2 ons ee 77,740 
Eeewens Goduetions: os eh aah i ew i as 44,955 
BOG) CGOGNG. oi ki cb bd hha ibandbiibh des $2,692,180 


*Federal taxes have been accrued at tax rates now in effect. As 
heavy increases in both income and excess profits taxes effective 
retroactively to Jan. 1; 1942 appear certain, the net income as shown 
is in all probability higher than it will ultimately prove to have been. 
—V. 155, p. 2004. 


Citizens Utilities Co.—Larger Dividend— 


The directors on July 28 declared a dividend of 20 cents per.share 
on the common stock, par $1, payable Aug. 10 to holders of record 
Aug. 1. This compares with 15 cents per share paid on Aug. 10, 1941, 
and on Aug. 10, 1940, and an initial of 10 cents on Aug.. 10, 1939.— 


V. 155, p. 2093 


Cleveland Tractor Co.—Resumes Dividend— 


The directors have declared a dividend of 25 cents per share on 
the capital stock, no par value, payable Aug. 20 to holders of record 
Aug. 7. This is the first dividend since 1931.—V. 154, p. 1592. 4 


Climax Molybdenum a 7 


Ended June 30— _ 1942 1940 1939 
et a eo *$2,667,779 t$2, 130, "102 $1,747,510 $1,311 690) 
Earnings per share____ $1.06 $0.85 $0.69 $0.52 


*After all charges and provision of $2,256,700 for Federal snecane: 
surtax and excess profits taxes computed at rates recently passed by 
the House of Representatives, but before providing for depletion of 
discovered increment. tAfter depletion, depreciation and Federal taxes.. 

Net profit for the six months ended June 30, 1942 was $5,494,530 
after providing for all charges except depletion of discovered incre- 
ment, and after providing $4,620,990 for Federal income, surtax and: 
excess profits taxes. Net for this period is equal to $2.18 a share— 
V. 155, p. 2093. 


Coca-Cola Bottling Co. of Los Angeles—10-Cent Div. 
On July 31, the company paid a dividend of 10 cents per share on’ 
the common stock, no par value, to holders of record July 24. This 
compares with 50 cents paid on Dec. 19, last, and 60 cents on Aug. 15, 
1941.—V. 153, p. 831. pa 


Colon Development Co., Ltd.—Tenders— 


The Guaranty Trust Co. of New York will up to and including 
Aug. 26 receive bids for the sale to the sinking fund of 6% redeemable 
convertible preference stock at prices not exceeding redemption price, 
—vV. 156, p. 77. 


Colorado & Southern Ry.—Earnings— 
Period End. May 31— 1942—Month—1941 1942—5 Mos.—1941 








Net ry. operat. income_ $195,198 $33,415 $745,708 $334,485 
Other income —_-~-~~-~~- 66,623 64,836 434,177 411,677: 
Total income —------ $261,821 $98,251 $1,179,885 $746,162 
Miscell. deductions__—- 1,092 548 4,516 3,705, 
Inc. av. for fxd. chgs. $260,729 $97,703 $1,175,369 $742,457 
Interest deductions -_~- 166,349 168,993 835,685 842,871 


Other deductions -~-~- 3,615 3,697 18,126 18,818 


Inc. after fixed chgs. $90,765 *$74,987 $321,558 *$119,232° 
Depreciation -~~~--~-~- 29,558 30,993 147,967 155,396, 


*Loss. 
Balance Sheet, May 31 


Assets— 1942 1941 | 
$13,324, 

















Investments in stocks, bonds, etc. ...-..---~-- $12,823 

DS RGN: FERED? Soe REDRESS ee 863,796 560,326 
Special deposits ~~---.---~--.--------------- 53,293 40,706: 
Reans and. bilis receivable..................... 9 --s-.«+ 600, 
Traffic and car-service balances )———- sani ania 88,249 6,558 
Net balance receivable from agents and con- 

NEE DT EERE LENE URE TED SR On 82,139 73,394: 
Miscellaneous accounts. receivable______---~--- 668,918 438,333. 
Materials and suppiies..._£.....___........-.... 522,531 415,960: 
Guber ‘eurrent assets... 2,610 2,306 

WeGeh CUPPee OSI cn nck dctsnicwnsuines $2,281,536 $1,600,251 

Liabilities— 

Loans and bills payable__.........-----..---. _ +_---- $225,000 
Audited accounts and wages payable__--_~---~ $651,572 916,537 
Miscellaneous accounts payable__....-~-----~-- 23,462 18,952: 
Interest matured unpaid. _....--...~--~----~~ 1,048,202 23,711 
Unmatured interest accrued___.____-_.------~~-~ 165,655 168,263 
Unmatured rents accrued_.___.-...----~--~-- 8,184 8,178 
pees BS eer 496,209 778,412 
Other current liabilities_.___.___._.._.._.---~--~- 47,084 26,700. 

Total current HMabilities__..._...._......_.-.. $2,440,368 $2,165,753 
U. 8. Government. taxes____....__.-._-------- 58,833 45,048 
Other than U. S. Government taxes________-~- 437,376 733,364 


—V. 156, p. 77. 
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Columbus & Greenville Ry.—Earnings— 


June— 1942 1941 1940 1939 
#ross from railway__-.- $98,075 $114,716 $79,694 $117,335 
Net from railway_-_-_--- 5,733 24,879 *11,258 25,022 
Net ry. oper. income__-_ 1,048 13,579 *15,632 16,250 

From Jan. 1— 

Gross trom railway_-_-- 608,001 627,012 579,089 688,917 
Net from railway -_--_- 53,414 125,003 74,476 164,708 
Net ry. oper. income-___ 1,268 64,367 9,274 101,390 


*Deficit.—V. 156, p. 77. 


Commoil, Ltd.—One-half-Cent Dividend— 


The directors have declared a dividend of one-half cent per share 
on the common stock, no par value, payable Aug. 25 to holders of 
record Aug. 15. A similar distribution was made on May 25, last. 
Previously the company paid one cent per share each quarter.—V. 155, 
p. 1752. 


Commonwealth Edison Co.—Weekly Output— 

Electricity output of the Commonwealth Edison group of companies, 
excluding sales to other electric utilities for the week of July 25, showed 
a 6.7% increase over the corresponding period of 1941. Following are 
the kilowatthour output totals of the past four weeks and percentage 


comparisons with last year: 
Kilowatthour Output 
1942 194 


Week Ended— 941 % Increase 
i ian hac hbss ka nrdin ee nesses 156,030,000 146,204,000 6.7 
BS Pha tab: ccd acts lip Shasta ee aecc cae chee 158,069,000 142,848,000 10.7 
a ENTS RSE 5p NES aga nee 150,550,000 143,239,000 5.1 
eee in Slane 148,646,000 132,294,000 12.4 
—V. 156, p. 338 


Commonwealth & Southern Corp.—Weekly Output— 

The weekly kilowatt-hour output of electric energy of subsidiaries 
of this corporation, adjusted to show general business conditions of 
territory served for the week ended July 23, 1942, amounted to 208,- 
186,724 as compared with 185,150,727 for the corresponding week in 
1941, an increase of 23,035,997, or 12.44% .—V. 156, p. 338. 


Conde Nast Publications, Inc.—Earnings— 
(And Domestic Subsidiaries) 


6 Mos. End. June 30— 1942 1941 1940 1939 
*Net profit _.____--___ +$28,588 $137,389 $89,794 $156,551 
Earns. per sh. on ccm. Nil $0.42 $0.26 $0.46 

*After Federal taxes and depreciation tLoss. 

“ Nete—Provision for Federal income taxes in 1942 is at 45% on in- 


come as computed for tax purposes.—V. 155, p. 1675. 


Conduits National Co., Ltd.—15-Cent Dividend— 


The directors have declared a dividend of 15 cents per share on 
the common. stock, par $1, payable Aug. 8 to holders of record July 31. 
This compares with 25 cents per share paid on Feb. 2, last, 15 cents on 
Aug. 8, 1941, 25 cents on Feb. 1, 1941, 15 cents on Aug. 8, 1940, and 
25 cents on Feb, 1, 1940.—V. 155, p. 398. 


Coniaurum Mines, Ltd.—Earnings— 











Three Months Ended June 30— 1942 1941 
Ne nee sake mabintheneamen cen 45,100 46,985 
Net income from metals produced____._.-___-_ $449,493 $457,013 
Development and operating costs__._._____.___-- 288,808 276,269 

RRA REE S $160,685 $180,744 
Non-operating revenue __._.....-.-_---- SN Svat IR aed Fe 9 7,454 

ey lie i I el a 8 ae at $160,685 $188,198 
I I a earns 47,600 64,500 

Profit before write-offs__....._._..______.___-_ $113,085 $123,698 

Sepeees enemas 221 2,057 


Note—In the above figures no allowance has been made for deprecia- 
tion.—V. 155, p. 2182, 598. 


Congoleum-Nairn, Inc. (& Subs.) —Earnings— 














6 Mos. End. June 30— 1942 1941 1940 1939 
Operating profits ____-_ $2,393,577 $2,261,771 $1,136,605 $1,314,182 
Other income ______-_~ 84,395 85,210 111,622 89,293 

Total income _____-__ $2,477,972 $2,346,981 $1,248,226 $1,403,475 
Depreciation _________ 288,233 275,658 275,145 263,422 
Federal and State in- 

come taxes (estimat.) 1,420,000 1900,000 212,500 $225,800 

Net income ________-_ $769,738 $1,171,324 $760,581 $914,253 
Dividends paid _______ 621,500 621,500 621,500 621,500 

ESRI Se $148,238 $549,824 $139,081 $292,753 
+Shs. com. out. (no par) 1,243,000 1,243,000 1,243,000 1,243,000 
Earns. per sh. on com. $0.62 $0.94 $0.61 $0.74 


*Includes $595,000 for Federal excess profits tax and $325,000 for 
estimated increase in Federal taxes under proposed 1942 Act. +tExclu- 
Sive of shares held in treasury. tNo provision has been made for 
surtax on undistributed profits. {Includes $111,000 for Federal excess 
w@rofits tax, and $260,000 for anticipated increase in Federal taxes. 


Consolidated Balance Sheet, June 30 


Assets— 1942 1941 
*Buildings and equipment ___.____._______-____ $9,714,280 $9,522,706 
ag Ro gat I ae SES PAS pho SP Oa Oe 1,203,468 1,191,325 
BSE TY Se es avelipiiliecth 7 S080) Re aC Ree en ee 3,415,514 4,275,468 
Notes and accounts receivable....____-.______ 2,640,875 3,456,424 
Accrued interest receivable.....__.___________ 25,633 18,011 
Other accounts receivable._......______ ‘seachbind 51,893 51,358 
SER ETEERESIRSE ve 4 lela, be Al acl 7,876,309 7,231,170 
U. S. Government and municipal securities____ 3,652,420 2,536,816 
U. S. Government tax notes___._._______.______ OG, 400i Saas 
+Treasury stock (cost)_..______ Pe, Sa eR 1,368,486 1,368,486 
RRR ST Se peepee Bite tain ere ana 733,589 733,589 
Construction in progress ____._____-_-________ 270,265 284,248 
Goodwill and trademarks __...._...__________ 1 1 
ig Ena e at aipe DSi ed eaters oe i coe heaping eet 41,243 59,159 








ND iain Ss Selah acs x eetenrees SUR PS ee $31,846,375 $30,728,761 
Liabilities— 
ARAL SESE A ARS ORS Sener $11,650,620 $11,650,620 
Accounts payable and accrued charges_______- 817,004 600,391 
Federal, State and local taxes__.___________..__ 2,626,654 1,499,508 
a ~ EE SoS a EE ee 2,040,529 2,017,368 
I a ee ates 14,711,567 14,960,873 
REIS, Sin i RRR ea a bare aN NE ..-. $31,846,375 $30,728,761 


“After reserve for depreciation and obsolescence of $13,689,166 in 
1942 and $13,154,909 in 1941. +147,000 shares common stock. 11,390,- 
sg sees of no par value (and includes treasury shares).—V. 155, 


Consolidated Chemical Industries Inc. (& Subs.)— 
Income Account for Quarter Ended June 30, 1942 


Net profit, before depreciation and Federal income taxes__ $941,466 
FNS ak ASE ll Rl RAE PR AE a2 Pas RC RR 102,937 
Federal and Argentine income and excess profits tax (est.) 681,346 

I a iE Pa a ee aNe TEe $157,183 
NESTED ORES ETE LG MAE $0.44 


*On combined class A and B shares. 

Note—The net profit for the 1942 quarter compares with $301,910, 
or 84 cents per share in 1941, and $173,732, or 48 cents per share in 
1940, on combined stock.—V. 155, p. 2275. 


» Consolidated Edison Co. of New York, Inc.—Output— 


The company on July 29 announced that production of the electric 
Plants of its ae tem for the week ending July 26, 1942, amounting to 
140,300,000 kwh., compared with 142,700,000 kwh. for the correspond- 
ing week of 1941, a decrease of 1.7%.—V. 156, p. 339. 








Consolidated Gas, Electric Light & Power Co. of Bal- 
timore—Earnings— 


Period End. June 30— 1942—-3 Mos.—-1941 1942—-12 Mos.—-1941 
Total oper. revenues_._ $11,320,414 $10,266,220 $45,377,774 $40,895,450 

















Operating expenses (A) 6,241,639 5,443,604 23,871,041 21,807,415 
Depreciation —__ ._ ~~ 1,069,599 990,113 4,763,520 3,990,142 
I pare co-cicmmiitediaks 2,213,794 1,791,446 8,215,309 6,945,622 
Operating income __. $1,795,382 $2,041,058 $8,527,905 $8,152,271 
Other income —___-_--_- 217,576 135,063 526,868 583,768 
Gross income -__-_-- $2,012,958 $2,176,121 $9,054,773 $8,736,039 
Interest & amortiz. of 
premium on bonds_- 607,019 612,320 2,432,123 2,424,963 
Other deductions _____ 23,954 14,445 96,668 185,298 
Net income _____.-_ $1,381,985 $1,549,356 $6,525,982 $6,125,777 
Dividends—pfd. stock__ 319,729 319,729 1,278,917 1,244,453 
Bal. avail. for com. sk. $1,062,255 $1,229,627 $5,247,065 $4,881,324 
Dividends—com stock__ 1,050,657 1,050,657 4,202,629 4,202,629 
Se $11,598 $178,970 $1,044,436 $678,695 
Ears. per sh. of com. sk. $0.91 $1.05 $4.49 $4.18 
Note—Tax provisions for 1942 assume a rate of 40‘¢ for Federal 


income taxes plus an additional contingency provision at the rate of 
$900,000 for the full year. No excess profits taxes were necessary for 
1941 or 1940.—V. 156, p. 160. 


Continental Insurance Co.—New Secretary— 


Bernard M. Culver, President of the American Fore Insurance and 
Indemnity Group, announced on July 17 that at a meeting of directors 
of the Continental, Fidelity-Phenix, Niagara, American Eagle, First 
American and Maryland Fire Insurance Companies of the American 
Fore Group, Frederick P. Walther was advanced from Assistant. Secre- 
tary to Secretary of these companies, and John C. Milliken was made 
an Assistant Secretary.—V. 156, p. 339. 


Continental Steel Corp. (& Subs.)—Earnings— 














3 Mos. End. June 30— 1942 1941 1940 1939 
Net sales _.__...__..__:__ $5,835,695 $6,756,083 $4,181,482 $3,678,005 
Costs and expenses____ 5,242,009 5,973,508 3,761,395 3,205,099 
Depreciation —~.-_~_ ~~ 130,072 141,562 141,583 136,997 

Operation profit ____ $463,614 $641,013 $278,504 $335,909 
Other income _____-__ 10,013 24,068 15,270 13,089 

Total income —____~- m £473,628 $665,681 $293,774 $348,998 
Interest, etc. ._.__.__- 12,358 15,245 26,165 ‘ 
Federal taxes -._.__-- *226,860 *3260,000 69,270 69,500 
Approp. future inven- 

Say: See an ne ee i eae Ss 57,000 suka Maks 

Metipegtss 2262.22. 1$234,410 $324,435  +*$141,339 $253,128 
Preferred dividends__ __ 31,054 32,687 32,804 40,427 
Common dividends ___~ 50,140 50,140 50,140 50,140 

Surplus «06k +i $153,216 $241,608 $58,395 $162,561 


*Includes excess profits tax (—$2,840 in 1942); $102,810 in 1942 and 
$193,675 in 1941 provision for increased taxes under proposed law. 
tEqual to $1.02 per share of common stock in 1942, $1.45 per share 
in 1941, and 54 cents per share in 1940. 


Period End June 30— 1942—6 Mos.—1941 1942—-12 Mos.—-1941 

















Wet. Ae no il. $12,081,454 $12,863,933. $24,871,172 $23,244,135 
Cost of sales__..____-_- 10,070,318 10,635,370 20,807,387 19,288,837 
Admin., sell. & gen. exp 735,360 789,882 1,578,440 1,531,156 
Prov. for depreciafion— 265,523 285,457 480,832 492,009 
Profit from operat... $1,010,252 $1,153,223 $2,004,512 $1,932,133 
Other income _____- _~ 23,520 44,364 56,178 85,974 
Total income —___ ~~ $1,033,772 $1,197,588 $2,060,691 $2,018,108 
Int..on funded debt____ 23,250 26,250 47,250 53,250 
Amort. of deb. exp.____ 1,081 1,220 2,196 2,475 
Loss on sales or disman- 
tlement of property__ 634 1,740 2,265 4,953 
Loss on Superior Allot- 
ls aie no caee ~. * Cee oe 144 42,730 323 
Prov. for Fed. inc. tax. 281,440 292,000 604,165 523,830 
Prov. for exe. prof. tax 91,660 45,000 138,260 91,500 
Prov. for increased tax. 231,960 193,675 231,960 193,675 
ee. wets *$403,747 *$637,558 $991,863 $1,144,501 
Approp. for future in- 
ventory price decline 
additional to reserve 
for contingencies ___ . . cece Att sictessphaginat 81,000 
Bal. of profit carried 
to earned surplus_ $403,747 $637,558 $991,863 $1,063,501 


*Equivalent to $1.70 and $2.85 per common share in 1942 and 1941, 
respectively. 
Consolidated Balance Sheet, June 30 





Assets— 1942 1941 
I acheter to wei iwn~aecumblciin cane GRAS... O4000503 
U. S. Defense Savings bonds and Treasury tax 

a ey ae ie scctetilnea ad hiibtiaiciarnan 2 959,810 aipenbinte 
*Notes and accounts receivable__._.___________ 1,230,655 2,119,967 
Sundry receivables and miscellaneous invests... 15,973 19,904 
ES AGE FS SS SE eee er 3,845,357 5,264,796 
Real estate held for sale__.____--_--._-___-_ 35,191 92,431 
tLand, buildings, machinery and equipment____ 8,156,717 8,264,005 
IEEE: icine GS baste hoc abraecephageriaves cn wn on aclialt cai dis topuiteins atronen 1 1 
Deferred charges _________-_-_- ERR 46,778 30,518 

SET SEE Ee ey eS ee O Coarree ._.-- $16,421,012 $17,201,187 

Liabilities— 

Accounts payable __..~.--- Cale $503,145 $565,793 
Bs EE, | kite miniaewncsunne 523,282 1,275,383 
Debentures due within year______--____~_ 200,000 200,000 
10-year 3% sinking fund debentures_____.____ 1,200,000 1,400,000 
EEE ELS Sp 374,832 401,701 
Reserve for contingencies__..__._.._______-~- sate 649,693 649,693 
7% cumulative preferred stock__-_- alicuedadeia i 1,885,500 1,885,500 
RE et a RS a 5,279,300 5,279,300 
Treasury stock —.......~ Bie tiiperen cmon chgetecoteeaniaiinl Dr122,668 Dr22,338 
Initial and capital surplus__.____.-_.____--__- 1,807,404 1,807,404 
Harned surplus —_-.-.-. ~~ -_-. 7 apnea ena 4,120,525 3,758,750 





Total $16,421,012 $17,201,187 


*After reserve for doubtful notes and accounts and discount of 
$181,779 in 1942 and $185,879 in 1941. tAfter deducting reserve for 
depreciation of $8,057,057 in 1942 and $7,717,263 in 1941. tRepre- 
sented by 200,648 shares of no par value.—V. 155, p. 2005. 


Courtauld’s, Ltd.—Interim Dividend— 


An interim dividend of 242% has been declared on the ordinary stock, 
par £1, for the year ending Dec. 31, 1942, less tax. A year ago, an 
interim distribution of like amount was made, which was followed on 
April 1, 1942, by a final dividend of 5% for the year ended Dec. 31, 
1941. The current dividend is payable Aug. 27.—V. 155, p. 1507. 


Cross Gear & Machine Co., Detroit, Mich.—Expands 
Production— 


Over $1,800,000 in unfilled orders, as of July 1, is reported to stock- 
holders of this company in a letter from Milton O. Cross, Jr., Presi- 
dent. This is three times the backlog of business on the company’s 
books Oct. 1, 1941, at the beginning of its present fiscal year, according 
to Mr. Cross’ report. Increased production facilities provided by the 
investment of nearly $100,000 during 1941, have permitted greatly in- 
creased shipments. In April, May and June, 1942, Mr. Cross reports 
that the company’s shipments exceeded the entire calendar year 1941. 
He explains that this 400% increase in shipments reflects not only 


increased plant facilities, but also an enlarged personnel in the execu- 
= and engineering departments and a larger and better shop organi- 
zation. 

Mr. Cross further adds: ‘‘The United States Government is now 
building and equipping a new plant for us which is approximately 
twice the size of our present factory. This new building, which ad- 
joins our present plant, will be ready for occupancy about Sept. 1 and 
will be leased to us at a reasonable rate for the purpose of increasing 
our production of special machine tools. 

“While substantial sums were invested in new equipment, the com- 
pany’s working capital position has also been improved.” 


Crescent Public Service Co. (& Subs.) —Earnings— 




















Period Ended June 30— 1942—-3 Mos.—1941 12 Mos.,’42 
Total operating revenue_...._____ $718,254 $707,632 $3,112,404 
POmen : DMNNGENS 2 ono. +--+ 130,519 132,275 561,930 
Gas purchased _._________ . ‘ 30,702 28,047 138,200 
I oo eel 238,236 242,900 1,019,593 
SE iS. een te. e 43,279 34,824 136,404 
CORIEERE OE Sac kek et eis 61,792 62,800 260,153 
Income taxes of subsidiaries... __ 37,605 19,725 135,659 
PRS BARING 6 Desh BEER ae 1,202 1,513 5,732 

Income from operations____..-_- $174,918 $185,548 $854,732 
Non-operating incomé (net) -_-__~ 2,048 2,563 10,363 

ee ee $176,967 $188,111 $865,095 
Prov. for renewals, replace. & retir. 64,827 63,950 260,121 

Balance before income deductions $112,139 $124,161 $604,974 

Inc. deductions of subsidiaries: 

Interest on long-term debt________ 53,015 55,190 214,129 
Interest on unfunded debt______-- 2,005 1,391 6,546 
Taxes refunded to security holders 187 180 893 
Amortization of debt disc. & exp._- 5,309 5,364 21,332 
Amortization of intangibles__--_ _ 2,984 2,984 11,934 
Dividends on $6 preferred shares__ 17,958 17,958 71,832 
Interest charged to construction--_~— iceaitenes Cr3,500 Cr7,000 
RE ee a $30,682 $44,594 $285,309 
Fixed charges of Crescent Public 
Service Co.: 
Int. on coll. trust 6% income bonds 50,279 51,079 193,935 
Net inc. before prov. for Federa 
pg ilgnae nena pee co *$19,597 *$6,485 $91,374 
Prov. for Federal income taxes.__- --~---~~- laws heebias 1,755 

Balance to surplus... ~~~ *$19,597 *$6,485 $89,619 

*Deficit. 

Consolidated Balance Sheet, June 30, 1942 

Assets—-Plant, property and equipment (including intangibles), 
$11,038,659; investments, $1; special cash deposits, $80,670; cash, 


$495,018; notes receivable (contra), $4,598; accounts receivable, $259,- 
395; materials and supplies, $129,979; prepayments—insurance 
$29,326; miscellaneous current assets, $4,159; unamortized debt dis- 
count and expense, $204,887; unamortized loss on property abandoned, 
$81,261; unamortized intangibles, $237,690; miscellaneous deferred 
debits, $527; total, $12,566,171. 


Liabilities—Capital stock of subsidiary outstanding in hands of 
public, $1,316,920; funded debt (outstanding in hands of public), 
$8,526,100; 342% serial notes due Aug. 1, 1942, $100,000; notes pay- 
able, $1,000; accounts payable, $144,232; consumers’ deposits—refund- 
able, $99,697; notes receivable (contra), $2,414; accrued insurance, $14,- 
704; accrued interest, $136,590; accrued taxes, $261,054; miscellaneous 
accrued liabilities, $12,887; deferred credits, $44,047; reserves, $2,074,- 
273; common stock (outstanding 60,000[$1 par] shares), $60,000; 
earned surplus, *$236,890; capital surplus, $9,143; total, $12,566,171. 


*Deficit.—-V. 155, p. 2182. 


Crown Cork & Seal Co., Inc.—Special Offering — A 
special offering of 2,900 shares of $2.25 preferred stock 
(no par) was made on floor of New York Stock Ex- 
change July 23 by Wertheim & Co. at 364%, less $1 com- 
mission.—V. 155, p. 2365. 


(The) Cudahy Packing Co.—Bonds Called— 


A total of $175,000 of first mortgage sinking fund 3% % bonds, 
series A, due Sept. 1, 1955, have been called for redemption. as of 
Sept. 1, 1942, at par and interest. Payment will be made at the 
Continental Illinois National Bank & Trust Co., corporate trustee, 
231 So. La Salle St., Chicago, Ill.—V. 155, p. 1676. 


Dallas Ry. & Terminal Co.—Earnings— 
Period Ended June 30— 1942—-Month—1941 1942—-12 Mos.—1941 








Operating revenues_-_-_- $364,817 $273,102 $3,893,194 $3,300,013 
Operating expenses-___-. 238,749 191,978 2,625,787 2,293,065 
+FPederal taxes ._._.-_- 21,932 1,854 84,582 21,551 
Other taxes ...--.... 14,383 13,537 164,050 176,785 

Property retire. reserve 
appropriations —.___- 25,237 22,723 432,755 295,486 
Net oper. revenues $64,516 $43,010 $586,020 $513,126 
Rent for lease of plant- 15,505 15,505 186,063 186,063 
Operating income J $49,011 $27,505 $399,957 $327,063 
Other income -_~-- re eikasthis 38 3,375 
Gross income____--~-- $49,011 $27,505 $399,957 $330,438 
Interest on mtge. bonds 23,515 23,515 282,180 282,180 
Other deductions 1,960 1,959 24,783 24,631 
Net income both $23,536 $2,031 $92,994 $23,627 
tDividends applicable to preferred stock 103,901 103,901 
*$10,907 *$80,274 


Balance ote Cin . 

tIncludes provisions for Federal taxes of $5,973 for the current month 
and $16,451 for the 12 months ended June 30, 1942, additional to the 
amounts required under the Revenue Act of 1941. 

tDividends accumulated and unpaid to June 30, 1942, amounted to 


$900,475. Latest dividend, amounting to $1.75 a share on 7% pre- 
ferred stock, was paid on Nov. 1, 1933. Dividends on this stock are 
cumulative. *Deficit.—V. 156, p. 78. 


Deere & Co.—35-Cent Common Dividend— 

The directors have declared a dividend of 35 cents per share on the 
common stock, no par value, payable Sept. 1 to holders of record 
Aug. 15. This compares with $1.50 per share paid on Oct, 20, last;- 
50 cents on Sept. 2, 1941; $1.50 om Oct. 21, 1940, and 75 cents on 
Dec. 1, 1939.—V. 155, p. 736. 


Delaware & Hudson RR.-—Earnings— 


June— 1942 1941 1940 1939 
Gross from railway... $4,050,055 $2,930,563 $2,215,027 $1,837,449 
Net from railway. _-_-~ 1,492,228 1,084,064 672,349 470,433 
Net ry. operat. income- 781,780 825,829 489,017 302,190 

From Jan, 1— 

Gross from railway... 22,006,863 15,303,922 12,823,292 11,827,144 
Net from railway__---~- 7,580,838 4,841,183 3,512,769 3,424,349 
Net ry. operat, income. 4,435,729 3,546,022 2,437,170 2,338,314 
—V. 156, p. 78. 

Delaware Lackawanna & Western RR.—Earnings— -- 

J 1942 1941 1940 1939 
Gsens. front railway... $6,256,747. $5,363,495 $4,231,224 $3,876,612 
Net from railway ----- _ 2,115,767 1,921,557 1,091,462 177,774 
Net ry. oper. income- -- 1,013,523 1,184,895 636,057 266,368 

From Jan. 1— 

from railway.... 34,533,393 28,820,855 25,752,419 24,333,519 
Mot toga Ro: agai 11,033,354 8,651,880 5,801,061 5,439,590 
5,228,146 5,286,112 2,856,241 2,406,673° 


Net ry. oper. income--_- 
—V. 156, p. 340. 
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Delaware Power & Light Co.—Earnings— 
Period End. June 30— 1942—3 Mos.—1941  1942—12 Mos.—1941 











Total oper. revenues___ $1,756,605 $1,643,726 $7,120,309 $6,497,780 
Operating expenses ___ 804,779 693 ,668 3,160,822 2,671,706 
Maintenance -_-.-- 1AM 54,610 54,329 211,366 190,169 
Prov. for deprec., renew. 
. & replacements -____ 175,660 180,810 746,710 745,989 
*Federal income taxes 173,437 158,772 703,663 599,740 
+Fed. exc. profits taxes 116,501 72,325 410,360 150,194 
Other Federal taxes - 34,094 32,798 142,725 127,177 
State and local taxer__ 33,886 35,688 140,020 140,370 
Net oper. revenues__ $363 ,638 $415,335 $1,604,641 $1,872,435 
Total other inc. (net)_ 20,168 39,150 110,430 100,822 
Gross income --_-_- $383,806 $454,485 $1,715,072 $1.973,258 
Int. on long term debt. 138,500 138;500 554,000 554,000 
Amor. of debt, disc. & 
iG teat 5,559 5,559 22,237 22,237 
Taxes assumed on int. 4,605 4,591 18,393 18,170 
Other interest charges_ 631 645 2,802 10,626 
Miscell. income deducts. 492 532 2,107 1,969 
Int. charged to construc. Cr484 Cr426 Cr3,531 Cr2,257 
"Net. income: 2.2.2 0.+ $234,503 $305,084 $1,119,064 $1,368,514 


*Provision for Federal normal income tax and surtax, in the above 
statement, is made at an estimated aggregate rate of 40% for 1942 
compared with 31% effective for the year 1941. ‘+Provision for Pederal 
excess profits tax for 1942 has been made at an estimated top bracket 
rate of 75% eompared with a top bracket rate of 60° under present 
law, effective for 1941.—V. 155, p. 1918. 


Denver & Rio Grande Western RR.—Reorganization— 


The ICC on July 13 issued a second supplemental report approving. 
further modifications of -the plan of reorganization of. the Denver « 
Rio Grande Western RR. and the Denver & Salt Lake Western RR., 
approved by the Commission on April 2, 1940. This action is based on 
the record as supplemeénted by the court proceedings following the 
certification of the latter plan te the-court, the further hearing held 
by the Commission after the court’s disapproval of the plan, and the 
oral argument before the Commission. ¢ : 

A summary of the second supplemental report follows: 

The combined capitalization of the debtor and the Denver & Salt 
Lake Ry., prior to reorganization, excluding pledged bonds and stocks, 
is substantially as follows: x 


Equipment obligation __—_ wipe fa) Rat Page Da BES $9,139,605 
ESS aay OG, ES i a gee SE Ser ea ee 2,068,458 
Railroad Credit Corporation note__..-_--__* 265,194 
RFC notes with accrued interest unpaid- 13,377,209 
Snares = oe Pee Be ee ees SL 5,000,000 
Mortgage bonds, with actrued interest unpaid______- 166,964,913 
eee eee. 3 ee Ba wy Oe ~ 16,433,200 
Common stocks (no par) Shown at $100 a share-_____-____._ 30,411,100 





Sap i ___.________$243,659,679 


Under this further modified plan, efféctive date Jan. 1, 1942, the 
capitalization of the rew company, on the basis of a consolidation of all 
the affiliated companies, including Denver & Salt Lake Ry., is sum- 


marized as follows: 
Equipment ovligations, undisturbed__._.-.____-_-________ $9,139,605 
Chase National Bank note, extended_______ -_ 2,068,458 


Railroad: Credit Corporation: note,» extended, if not paid__ 265, 194 


Loan tor -new-money, approximately... -_- SSieeere oy 2,250,000 
New first «mortgage “bonds 22 ose ook rte see 36,120,366 
New income bonds__-____-_- SECA shaie 1b: = _...' 21,916,632 
Denver & Salt Lake first mortgage bonds_____ __ _- alle 1, ,000 
Denver & Salt Lake income bonds, modified... ___-__.__ 9,734,000 
New preferred stock (par $100)_.._._...__ _... 31,099,262 
New common stock (par $100) _--_._ “+ _ - 40,428,095 


Total ..~....$154,521;612 


The annual charges’ under the capital structure approved would be 
substantially as follows: 


Prior 
Fixed Int. Conting Int. Conting Int. Dividend 
Equipment obligations. $193,832 ae be ae ee hae 
Chase Bank note 44,851 $14,950 $22,937 a ae 
RCC note ~-....2. 2,652 leh catinctiemn Rela toban ae “ 
Loan for new money, 
approximately —- : 90,000 whee Z aS deans 
New. first mtge. bonds 1,083,611 361,204 =: ae EE no tail 
D. & 8S. L. first mtge. 
bonds 60,000 vi 6a Be KL ptoat pirat co 
D. & S. L. income bonds 292,020 97,340 Aah ene te BG Oe he: 
New income bonds : - 4 986,248 SED ate 
Preferred stock ; ._.... $1,554,963 
Totals $1,766,966 $473,494 $1,009,185 $1,554,963 
Capital fund, maximum payment___ Lt + eagle 2 $750,000 
Sinking fund for first mortgage bonds__-_- ol 180,602 
Sinking fund for income mortgage bonds__-_- 54,792 


Under this plan the Denver & Salt Lake would be consolidated with 
the debtor only in the event the holders of at least 90% of the 
Denver & Salt Lake income bonds voluntarily accept. an extension of 
the maturity date of the bonds to that of the first mortgage bonds 
of the new company, and to a modification of interest on the income 
bonds to provide for 3% fixed interest and 1% prior contingent 
interest. If the consolidation is effected on this basis the new com- 
pany would assume the interest obligations on the Denver & Salt Lake 
first mortgage bonds and modified income mortgage bonds. 

The holders of bonds of the several classes would be entitled to 
receive, for each $1,000 bond and all unpaid interest thereon, as of 
the effective date of the plan, the following amounts of new securities: 

Rio Grande Western Ry. first trust bonds, $908.80; new first mort- 
gage bonds and $371.20 of new income bonds; Rio Grande Western Ry. 
consolidated mortgage bonds, $77.40 of new income bonds $890.10, par 
value, of new preferred stock, and $322.50 par value of new common 
stock; Rio Grande Junction first mortgage bonds, $943.71 of new 
first mortgage bonds and $235.45 of new income bonds; Denver & Rio 
Grande RR. consolidated mortgage 4‘ bonds, $298.78 on new first 
mortgage bonds, $142.90 of new income bonds, $285.79, par value, of 
mew preferred stock, and $571.58, par value, of new cemmon stock: 
Denver & Rio Grande RR. consolidated mortgage 412‘+ bonds, $307.63 
of new first mortgage bonds, $147.12 of new income bonds, $294.25, 
par value, of new preferred stock, and $588.50, par value, of mew 
common stock; the debtor's refunding and improvement mortgage 5‘/ 
bonds, $245.25 of new first mortgage bonds, $109.00 of new income 
bonds, $286.13, par value, of new preferred stock, and $722.12, par 
value, of new common stock; the debtor's refunding and improvement 
mortgage 6% bonds, $258.30 of new first mortgage bonds, $114.80 of 
new income ‘bonds, $301.35, par value, of new preferred stock, and 
$760.55, par value, of new common stock; the debtor's general mort- 
gage bonds, $70.55, par value, of new common stock. The RFC would 
be entitled to receive, in settlement of its notes, with interest accrued 
to the effective date of the plan, and upon release of all the securities 
under pledge, $4,802,040 of new first mortgage bonds, $6,983,568 of 
een bonds, and $1,591,601, par value, of new 5% preferred 
stock. 

In the event consolidation is not effected as proposed, the distribu- 
tion of securities would be as shown, with the exception that the RFC 
notes ($13,377,209) would remain undisturbed, the loan for new money 
would be reduced to $1,250,000, and the Denver & Salt Lake $1,500,006 
first mortgage 4s, $9,734,000 income 6s, and 4,111 shares of stock held 
by public would remain undisturbed. 

The total capitalization of the reorganized debtor would be sub- 
stantially $141,876,512, and the annual charges as follows: Fixed 
interest, $1,765,973; capital fund, $750,000; prior contingent interest, 
$328,133; first mortgage sinking fund, $156,592; contingent interest, 
$694,925; sinking fund for income bonds, $37,333; total charges before 
dividends on stock, $3,732,956. 

The allocations to the several bond groups would be the same as 
before, The new.securities to which the Finance Corporation is en- 
titled for the system bonds under pledge, together with the Denver & 
Salt Lake stock, Denver & Salt Lake Western stock, and miscellaneous 
collateral, would be deposited in escrow for the benefit» of the Finance 
Corporation, the receipts from sales, interest, and dividends to be 


applied to payment of the Fin 
coatnions. ance Corporation claim, under prescribed 


Under either; plan all the mew common stock. and preferred stock 
would be deposited under an escrow agreement which would permit 
its’ sale to connecting railroad companies, subject te approval by the 
Commission.- 

Earnings For June and Year to Date 


June— 1942 1941 1940 1939 
Gross from railway___. $4,215,403 $2,368,960 $1,907,445 $1,846,542 
Net from railway —__---_- 1,766,749 487,518 264,286 145,018 
Net ry. oper. income_-__ 1,509,502 282,016 21,926 *85,508 

Prom Jan. 1— 

Gross from railway __ 21,069,806 12,754;857 11,268,877 10,612,088 
Net from -railway_ ~~ ~- 7,078,783 1,882,915 1,440,455 1,015,802 
Net ry. oper. income __. 5,514,318 548,650 *123,648 *483,095 


*Deficit.—V. 160. 


Denver Tramway Corp.—Earnings— 
(Including Denver & Intermountain RR.) 
Period End. June 30— - 1942—6 Mos.—1941 1942-12 Mos.—-1941 


156, p. 














Total. oper. revenue... $2,094,020 $1,566,490 $3,839,667 $3.074,080 
Oper. exp. (exclu. dep.) 1,122,871 942,650 2,210,546 1,899,521 
Depreciation. ____----- 286;810 281,572 575,044 566,266 
FBR 5 o- 52 he-—- 174,111 177,458 351,954 360,971 
Net operating income $510,228 $164,769 $702,122 ~—«$ 247.321 
Miscellaneous income__ 4,847 6,146 9,693 12,227 
Gross income —_-.~-- $515,074 $170,915 $711,815 $259,548 
Int..on- gen. ‘& ref. bds. 120,747 121,980 241,495 243,960 
Int. on equip. trust cert._ ates 2,32 1,210 5.775 
Bal. for debt maturit. 
sink, funds & other 
corp. purposes —___ $394,327 $46,573 $469,110 $9,813 


*No provision has been made for any Federal or State income taxes. 
—V. 155, p. 1833. 


Detroit-& Mackinac Ry.—Earnings— 


June— 1942 1941 1940 1939 
Gross from railway __-_ $84,915 $83,331 $66,457 $72,833 
Net from railway____-_ 22,488 24,049 7,541 13,249 
Net ry. operat. income_ 15,165 14,495 941 5,977 

From Jan. 1— ~ z ; 

Gross from railway__-_- 435,196 345,215 337,360 361,759 
Net from raflway=_---- 102,351 42,723 37,756 55,869 
Net ry. operat. income- 58,081 1,096 *628 8,800 

*Deficit —V. 156; p. 78. 

Detroit Toledo & Ironton RR.—Earnings— 

June— 1942 1941 1940 1939 
Gross from railway -_-~ $602,728 $742,614 $469,728 $435,392 
Net from railway __~-~ 232,703 394,619 166,812 152,425 
Net ry. operat. income-_ 128,061 252,258 100,093 95,687 

From Jan. 1— 

Gross from rdailway__-_- 4,252,972 4.697.623 3,956,488 3,203,026 
Net from railway—_ —_-~— 1,833,479 2,596,352 1,939,233 1,391,143 
Net ry. operat. income- 981,856 1,607,209 1,319,972 928,894 
—V. 156, p. 78. 4 

Detroit & Toledo Shore Line RR.—Earnings— 

June— 1942 1941 1940 1939 
Gross -from railway____— $291,571 $329,507 $244,787 $190,915 
Net from railway____-~— 127,213 174,273 * 113,700 69,184 
Net ry. operat. income _ 41,376 63,551 41,689 8,411 

From Jan. 1— 

Gross from railway____ 2,101,460 2.127.206 1,932,573 1,535,176 
Net from railway ___-_~— 1,090,644 1,192,807 1,038,847 644,101 
Net ry. operat. ineome_ 385,233 501,558 473,352 190,632 


—V. 156, p. 78. 


Devoe & Raynolds Co.; Inc.—Pref. Dividends— 


The directors have declared a quarterly dividend of $1.25 per share 
on the 5‘, ° cumulative preferred stock, par $100, and the regular 
quarterly dividend of 25 cents per share’on the class A and class B 
common stocks, all payable Sept. 1 to holders of record Aug, 20. Like 
amounts were paid on March 2 and. June 1, last.—V. 156, p. 160. 


Dewey & Almy Chemical Co. (& Subs.)—Earnings— 





6 Months Ended June 30— 1942 1941 
Operatian meee: s-= 2 52055. ~~ ..---<- $665,770 $663,235 
Taxes on income ......... --- eementestigligs *410,600 320,400 

Net profit. ...--.- 7 St al onan iad $255,170 $342,835 
Shares of common stock outstanding ----~-~- 295,317 217,397 

$0.86 $1.34 


Earnings per share ee a Dain: Ae eaee irate 

*Estimated Federal normal and surtax at 45°* and excess profits tax 
at $0%. 

Places $750,000 Debentures Privately — Pointing out 
that the company’s business is now largely confined to 
war and essential civilian needs, the semi-annual report 
states that this change has required an increase of plant 
facilities, including those for production of special resins 
and synthetic rubber. Because of this war-time program 
of plant expansion the company has just negotiated a 
15-year 3%% sinking fund debenture loan of $750,000, 
to be repaid at the rate of $75;000 per year starting 
July, 1948.—V. 155, p. 2093. 


Diamond Match Co.—37'2-Cent Dividend— 


The directors have declared a dividend of 37% cents per share on 
the common stock, payable Sept. 1 to holders of record Aug. 11. A 
like amount has been paid each quarter since and including Sept. 2, 
1941, as compared with 25 cents on June 2, 1941, and 50 cents on 


March 1, 1941.—V. 155, p. 2276. 

Dixie-Vortex Co. (& Subs.)—Earnings— 

12 Mos. End. June 30— 1942 1941 1940 1939 
Net income: after int. & 

Federal income taxes *$828,902 $888,183 $825,007 $819,979 
tEarnings per share on 

common stock -_---. $1.89 $2.18 $1.87 $1.84 

*After excess profits taxes. ftOn 202,666 common shares.—V. 155, 
p. 2276. 

Duluth Missabe & Iron Range Ry.—Earnings— 

June— 1942 1941 1940 1939 
Gross from railway-- $5,575,539 $4,532,313 $3,835,413 $2,637,778 
Net from railway -_--- 4,095,580 3,360;767 2,846,149 1,767,251 
Net ry. oper. income-__- 977,780 2,617,330 2,111,357 1,499,037 

From Jan. 1— 

Gross from railway... 15,391,535 12,681,770 7,811,805 4,923,681 
Net from railway------ 8,702,175 7,556,730 3,698,276 1,094,976 
Net ry. oper. income--_- 2,259,286 4,155,523 1,756,009 72,084 
—V. 156, p. 78. 

Duluth South Shore & Atlantic Ry.—Earnings— 
June— 1942 1941 1940 1939 
Gross from railway___~ $364,948 $288,269 $272,165 $210,567 
Net from railway_-_-—- 103,337 89,200 90,430 49,980 
Net ry. cperat. income_ 81,018 66,183 73,393 28,808 

From Jan. 1— 

Gross from railway___- 1,892,322 1,460,031 1,131,066 940,538 
Net from railway__-- ~~ 497,848 314,449 194,765 *13,315 
Net ry. operat. income- 356,471 203,982 95,668 *128,777 

*Deficit.—V. 156, p. 78. 

Duquesne Light Co.—Earnings— 

12 Mos..Ended May 31— 1942 1941 


Cee SUD. 8 oe ee $39,255,409 $35,376,700 
*Net operating revenue..__..._.._----~-------~- 12,552,989 12,431,336 
tNet income -___._--- 10,042,441 9,887,075 


*After operating expenses, maintenance, taxes, appropriation for 
retirement reserve, etc. 


+After deductions for all interest charges, 


amortization of debt discount and expense and other income deductions. 


—V..155, p. 2456. * 


(E. I.) du Pont de Nemours.& Co. — Record War 
Output— 

Production of du Pont materials required for the war emergency, 
whether of chemicals or explosives, is at an all-time high, Walter 58. 
Carpenter Jr., President, announced on July 29. 

“Plant expansion on an unprecedented scale, largely constructed and 
operated for the account of the Government, has involved expenditures 
totaling several hundred: millions of dollars,"’ he said, adding: ‘‘Every 
construction project has been completed in advance of contact sched- 
oe one Similarly, all production schedules have been met or ex~ 
cee _ pe 


The six months’ period -just--ended has marked. the practical. com- 
pletion of a significant transition, Mr. Carpenter stated, to satisfy 
the imperative requirements of the military and the essential ¢ivilian 
needs of a nation at war. In contrast with manufactures today, sales 
af military products for the 20-year period prior to the present war- 
constituted less than 2% of the total, with approximately 98% chemi- 
cal products to meet the ncrmal peace-time needs of the 


Pointing out that du Pont's neoprene. was the first so-called synthetic. 
rubber to be produced on a commercial scale, he noted that ‘the com- 
pany began its manufacture a decade ago, and that since then produc- 
tion has been increased steadily. , 


“In the fall of 1941 the company decided to construct a second 
plant in a new location,” he said. ‘Following Pearl Harbor the U. 8. 
Government.acquired this plant from the company and contracted with 
us to coniplete that plant for its account, to construct three more units 
at the new location, and thereunon to operate the plan to produce 
neoprene for the Government. The first unit will be operating in a 
few months, and it is expected that the other three units will come 
successively into operation in 1943." 

Nylon production bis likewise been expanded rapidly, Mr. Carpenter 
stated. The capacity of the original plant has been doubled and a 
further new plant has gone into production. 

“Cordura” rayon yarn has been adapted to use in tires for heavy 
duty on airplanes and mechanized military equipment. : 

Production of cast transparent sheets of ‘Lucite’ has reached néw 
high levels. The output during -the last six months has been ‘nearly 
quadruple that for the comparable period of 1941. 

Output of nitrogen extracted from the air likewise has been sub- 
stantially expanded. Speed of construction of ‘powder plants and pro- 
duction in plants already in operation have exceeded expectations. 

The statement noted the fact that during the last six months the 
company and a number of its officials have been named in six separate_ 
indictments obtained by the Department of Justice against certain 
units in the chemica) industry charging violation’ of anti-trust laws. 

“The serious impcrt of these matters cannot. be minimized,’ said 
Mr. Carpenter, “‘esprcially in as much as the Government has chosen 
to institute procedure under the criminal statutes, and extensive liti- 
gation may be expected before the issues raised are finally adjudi- 
cated.” 

Consolidaed Inceme Account 
{Including Wholly-Owned Subsidiary Companies] 


Period End. June 30— 1942—-3 Mos.—1941° 1942—6 Mos.—1941 
$ $ $ $ 


+Sales 
allowances, 
freight, -etc.) : 

Other oper. revenues___ 


(net of returns, 

outward 

121,403,008 120,862,866 243,426,178 224,846,242 
5,997,393 5,052,331 12,333,273 10,214,914 








127,400,401 125,915,197 255,759,451 235,061,156 


Total 
Cost of goods sold and 














other oper, charges_._ 70,834,695 67,637,143 140,387,760 126,130,156 
Selling, general and ad- 

ministrative expenses. 10,888,430 11,655,546 22,115,903 22,819,205 
Provision for deprecia- 

tion & obsolescence__ 7,920,258 6,493,964 15,272,991 12,368,908 
*Provision for Federal é 

taxes on operating 

income _________-__. 31,112,000 . 25,567,000 61,942,000 45,810,000 

Operating income--_-- 6.645,018 14,561,544 16,040;797 27,932;887 
Other income __-______ 5,956,269 10,756,092 11,290,647 18,538,910 
*Provision for Federal 

taxes on other. income 958,000 710,000 1,378,000 1,110,000 

Operating and other 

eo eee 11,643,287 24,697,636 25,953,444 45,361,797 
Provision for conting._ A 1,606,000 ..-. ..2—- 1,600,000 
Net income for period 11,643,287 23,007,636 25;953,444 43,761,797 
Divs. on pfd. stock____ 1,899,957 1,899,957 3,799,913 3,799,913 
Bal. applic. to com. - 

Bee Epa 9,743,330 21,107,679 22,153,531 39,961,884 
tInclud. the difference. 10,077,363 21,918,453 23,217,431 41,475,431 
Shares of common stock 

outstanding .__---.. 11,108,712 11,050,987 11,107,539 11,050,779 
Amount earned a share $0.91 $1.98 $2.09 $3.75 


*Total provision for Federal taxes on income amounts to $32,070,000 
for 3 months of 1942; $26,277,000 for 3 months of 1941; $63,320;000 for 
six months of 1942; $46,920,000 for six months of 1941, of which the 
portion representing tax on ‘“‘excess profits’’ is $25,280,000 for 3 month 
of 1942; $17,530,000 for 3 months of 1941; $49,980,000 for six months 
of 1942; $30,830,000 for six months of 1941. *Du Pont sales figures 
do not include the value of products manufactured in U. S. Govern- 
ment-owned plants. Compensation for constructing end operating such 
plants is on a fixed-fee basis and is included in ‘“‘Other Operating 
Revenues.” {Between E. I. du Pont de Nemours & Co.’s equity in 
profits of controlled companies not wholly-owned and dividends re- 
ceived from such companies, the’ amount earned on common stock is 
as above. 


Statement of Consolidated Surplus for the Six Months End. June 30 





1942 1941 

$ $ 
Surplus at beginning of year___...._--..--.-. 285,235,672 264,254,797 
Peek” DOSES, FE Eocene e wewaene 25,953,444 43,761,797 

Adjustment resulting from revaluation of in- 

vestment in General Motors Corp. —_------~- *8,000,000 *5,500,000 
Metal _.....--sss-cei ise _u. +4... See eee 
Preferred stock dividends___. ~~~ oseke henna 3,799,913 a 913 
Common stock dividends___.__._.._____--__--. 25,005,676 38,702,393 


Surplus at June 30___--~----~. _-.---~-~~--~*290,383,527°271,014,288 


*In accordance with a practice followed since 1925, the amount at 
which du Pont company’s investment in General Motors Corp. common 
stock is carried was adjusted on the books of the company in March, 
1941, to $208,000,000 ($20.80 a share) and in March, 1942, to $216,- 
000,000 ($21.60 a share),’which closely corresponded to the equity indi- 
cated by the consolidated balance sheets of General Motors Corp. at 
Dec. 31, 1940, and Dec. 31, 1941, respectively. The net amount so 
added to surplus from 1925 to 1942, inclusive, is $158,378,242. Also, 
there was added to surplus in prior years $4,364,113 as a result of 
revaluing a Canadian investment carried in ‘‘other securities and in- 
vestments.” 

Consolidated Balance Sheet, June 30 


[Including Wholly-Owned Subsidiary Companies] 


1942 1941 

Assets— $ $ 
eee” Wie. OTIS ns ements 464,013,672 430,067,039 
Patents, goodwill,’ etc....____...______--__----. °38;963,487 20.026,942 
Ppt ES 3 ABR SE ESS ARs SD Re SS Ey a NAR 97,451,412 112,567,597 
*Notes and accounts receivable__....~- ~~~. . 38,874,265 38,850,071 
Tne Se nn n,n ama aininmeeands 24,958,154 24,973,840 
Wawenterys <2 oe oes cea elt eed we 78,583,973 62,157,542 
MisceNaneous accounts receivable, advances, etc. 10,681,941 11,463,037 
tGeneral Motors Corp. common stock___-__--- 216,000,000 208,000,00¢ 
Other securities and investments ___-_~.--.---- 39,200,586 40,141,775 
{Common stock of the company acquired-_-_-_-_- 1,708,770  2;408,044 
Deferred charges ~~... ~~... Be Se ee 2,501,373 2,873,590 





Total 1,012,937,583 963,529,475 








THE COMMERCIAL & FINANCIAL CHRONICLE 





Monday, August 3, 1942 











428 
1942 1941 Fairbanks Co. of N. Y. (& Subs.)—Earnings— Gaylord Container Corp.—$6,000,000 Debentures Sold 
~ Liabilities— 168 dat dee 168 wont hie 3 Mos. End. June 30— 1942 1941 1940 1939 Privately—It was announced July 30 that the corporation 
aPreferred a ere 222'450.240 221,315,240 Per profit after charging has sold $6,000,000 34%% debenture bonds to the Equit- 
oo aie Ree en ora apa - "8.852.212 9,174,028 von a chet te. able Life Assurance Society of the United States. Léh- 
U. S. Government contract advances__--_---.- tet Pal pad prov. for bad debts.. $272,938 $186,484 $16,923 $12,816 man Brothers acted as agent for the corporation in ar- 
Bividends payable on preferred stock....--... 1,899,956 1,899,956 Deprec. of plant and ce ee 10.1190 6s F2Sing the financing. Bonds are dated June 1, 1942 and 
Other accrued liabilities__..............---~-- 16,696,421 8,965,868 Pe ae pmo oh gold notes ere Re ae weal 2959  #mature June 1, 1957. 
Federal income and excess [Spe eee ape ye repye Misc. credits (net)___. = ag 220 540 216 Corporation is one of the country’s leading manufacturers of a 
Miscellaneous accounts payable, advances, etc. ’ , , , Est. Fed. inc. taxes__- *211,000 52,000 1,970 wots diversified line of paper products, including pulp, kraft wrapping paper, 
ic cre for awards to employees, under 3.481.792 5,268,472 ts kraft bags, corrugated and solid fibre shipping containers and folding 
Sth NE Sek tb boe be camdio ee . j : , ; 

Reserve 0 insurance, and contingencies______ 31,853,959 26,926,336 Net income --.----. 852,970 $118,790 $5,329 oers = , 

se . *Includes excess profits taxes and contingencies. ompany is completing an $8,000,000 expansion program undertaken 


Reserve for depreciation and obsolescence____- 168,667,840 143,151,231 
Surplus ++290,383,527 271,014,288 


Total ..-....--.-.----- obihelethith aeietit 0 biopngeimit 1,012,937,583 963,529,475 


*Less reserve for doubtful accounts and notes, etc., $2,391,445 in 
1942 and $3,133,202 in 1941. tQuoted market value, June 30, 1942, 
$24,958,154; June 30, 1941, $24,973,840. tGeneral Motors Corp. com- 
mon stock, 10,000,000 shares carried at $21.60 a share in 1942 and 
$20.80 a share in 1941. §Represented by 1,688,850 no par shares. 
f'Held for awards to employees under bonus plan. **Exclusive of 
$1,485,458 (1942) and $1,285,196 (1941), included in current liabilities. 
+tE. I. du Pont de Nemours & Co.’s equity in surplus of controlled 
companies not wholly-owned has increased since acquisition by a net 
amount of $3,698,171 at June 30, 1942, which is not included in surplus 
in above balance sheet. ttAfter deducting U. S. Treasury tax notes 
(at cost plus accrued interest) of $92,320,800.—V. 156, p. 340. 


Eagle-Picher Lead Co.—10-Cent Dividend— 

The directors have declared a dividend of 10 cents per share on the 
common stock, payable Oct. 1 to holders of record Sept. 15. A similar 
distribution was made on April 1 and July 1, last. Payments in 1941 
were as follows: April 1, July 1 and Oct. 1, 10 cents each, and Dec. 20, 
20 cents.—V. 155, p. 2094. 


Eastern Gas & Fuel Associates—Earnings— 











12 Mos. End. June 30— 1942 1941 
Total consolidated income----. la teperridciotianpese’ $15,170,506 $13,068,240 
Federal taxes, current year__-~- a ee .--.. 3,123,468 2,077,848 
Depreciation and depletion ~_........._...--- 4,788,967 4,338,855 
Provision of tax contingencies.._._........-~~~- 1,500,000 100,000 

eg eee chbvchanss miivatoriotee $5,758,071 $6,551,537 
Te aad anes Smeal shiva ipaeeaiejiagine mo 2,515,274 2,656,797 
Webt discount and expense__-.-..-_.------.-~- 595,403 602,820 

WE bb et Be es PS C2 Steen a $3,110,677 $3,259,617 
Net income available for dividend requirements 2,647,394 3,291,920 
Dividend requirements on 442% prior pref. stk. 1,108,729 1,108,730 





*Balance avail. to 6% pref. stock..........__ $1,538,665 $2,183,190 
Earned per share of 6% pref. stock__..__-.-_- $4.11 $5.84 


*Before State taxes on dividends.—V. 156, p. 78. 
Eaton & Howard Balanced Fund—Earnings— 











Months Ended June 30— 1942 1941 
Income—Dividends ~_.....~---~-~~--~-~+-~--.-.- $89,466 $67,268 
I Sen cans ent enanbinieernvndhapin seetiirn ines a anes 33,940 14,2938 
es -Oeeeee 8 ek i eee $123,406 $81,566 
RC Se Ce See ee ae 12,712 14,708 
SE SY Ee a re $110,694 $66,858 
Federal cap. stock, etc., taxes.__.___._.-_-.__ a ck ee my 
*Loss from sale of securities__.__._.._...____- 29,951 Cr18,638 
Net income and profits__.._..._.._.__-__~_- $77,535 $85,496 
Dividends paid in cash__.._.--_-_.------. + 88,806 78,693 


*Gains and losses on sales of securities are determined on a basis 


of average cost. 
Balance Sheet, June 30, 1942 

Assets—Cash, $115,560; dividends receivable, $16,687; interest ac- 
ecrued, $11,957; accounts receivable—amiscellaneous, $678; marketable 
securities at market value, $3,147,114; total, $3,291,996. 

Liabilities—Accounts payable for securities purchased, $1,266; ac- 
counts payable—miscellaneous, $1,226; accrued tax liability, $4,427; 
capital stoc, ($1 par), $222,326; paid-in surplus, $3,647,892; earned 
er ae $140,578; unrealized depreciation, $725,718; total, $3,291,996. 
—V. 156, p. 340. 


Eaton & Howard Stock Fund—Earnings— 
Statement of Income for the Six Months End. June 30, 1942 


I ang lal eer ds Seb allie astte tobe Gibiabeyai tplenvah thud acme $12,760 
EEE SEE aaa aes >. Anan Ue Pee ee 1,894 
Federal capita) stock tax, etc. ___.__.------__--__--______ 741 

Net income after taxes__.________.__--__--___-__ iia $10,126 
Loss from sale of securities (on basis of average cost) ____ 8,872 

I cas Det dinosig nb ain nlite) Arapaho Mca seipah tin maces ig ER! $1,254 
ER RR ARS Te NS A eRe eee 10,214 
e Balance Sheet, June 30, 1942 


Assets—Cash, $58,456; dividends receivable, $2,437; interest receiv- 
able, $3; accounts receivable (miscellaneous), $182; marketable securi- 
ties (cost less unrealized depreciation, $150,239), $389,250; total, 

Liabilities—Accrued tax liability, $1,304; capital stock ($1 par), 
$51,452; paid-in surplus, $526,397; earned surplus, $21,414; unrealized 
depreciation (deficit), $150,239; total, $450,329.—V. 156, p. 340. 


Ebasco Services Inc.—Weekly Input— 


For the week ended July 23, 1942 the system inputs of client operat- 
ing companies of Ebasco Services Inc., which are subsidiaries of Amer- 
ican Power & Light Co., Electric Power & Light Corp. and National 
Power & Light Co., as compared with the corresponding week during 
1941 were as follows: 

— Thousands of Kilowatt-Hours — 


——Increase——— 
Operating Subsidiaries of — 1942 1941 Amount Pct. 
American Power & Light Co.__-- 161,404 147,131 14,273 9.7 
Electric Power & Light Corp.____ 6y,321 34,111 5,210 6.2 
National Power & Light Co.._._._._._.__ 116,032 102,549 13,483 13.1 


The above figures do not include the svstem inputs of any com- 
panies not appearing in both periods.—V. 156, p. 340. 


Elgin Joliet & Eastern Ry.—Earnings— 


June— 1942 1941 1940 1939 
Gross from railway._.___ $2,724,703 $2,457,311 $1,729,478 $1,221,516 
Net from railway______ 962,725 1,136,994 651,659 232,586 
Net ry. operat. income _ 236,571 625,025 453,362 95,691 

From Jan. 1— 

Gross from railway... 16,276,377 13,968,416 9,602,662 7,872,867 
Net from railway —___- 5,969,582 6,078,442 3,045,889 1,964,213 
Net ry. operat. income_ 1,393,768 3,349,208 1,800,602 958,713 


—vV. 156, p. 79. 


Elgin National Watch Co.—25-Cent Dividend— 


A dividend of 25 cents per share has been declared on the common 
stock, payable Sept. 21 to holders of record Sept. 5. A similar pay- 
ment was made on March 23 and June 22, last. Distributions during 
1941 were as follows: March 24, June 23 and Sept. 22, 25 cents each, 
and Dec. 22, $2.25.—V. 155, p. 2183. 


Fairbanks, Morse & Co.—Dividend Decreased— 


The directors have declared a dividend of 25 cents per share on the 
fommon stock, no par value, payable Sept. 1 to holders of record 
Aug. 8. Regular quarterly distributions of 50 cents per share were made 
on March 3 and June 1, last, and on March 3, June 2, Sept. 2 and 
Dec. 1, 1941, and, in addition, an extra of 50 cents was paid on 
March 3, 1942, and a year-end dividend of like amount on Dec. 27, 
1941—#. 155, p. 1753. 


tEquivalent to 25 cents per common share in 1942 and 65 cents per 
common share in 1941.—V. 156, p. 340. 


Florida East Coast Ry.—Earnings— 


June— 1942 1941 1940 1939 
Gross from railway._._. $1,252,384 $617,349 $589,628 $411,892 
Net from railway_-_---- 415,958 4,558 *2,707 81,803 
Net ry. oper. income-_-_ 324,545 *92,249 *161,164 * 196,898 

From Jan. 1— 

Gross from railway__-.- 9,112,819 6,852,402 6,417,804 5,799,256 
Net from railway ---- 3,648,367 2,285,241 1,999,071 1,984,490 
Net ry. oper. income_- 2,871,029 1,372,239 1,142,402 1,088,004 


—V. 156, p. 79. 


Ford Motor Co., Detroit—Tire Retreading Plan— 


The company on July 24 asked Government approval of a tire- 
retreading plan designed to insure essential transportation for all its 
war workers ‘‘without using an ounce of rubber or critical material,” 
according to a United Press dispatch. 

Charles E. Sorensen, Vice-President and General Manager, stated 
the proposal had been submitted to Donald M. Nelson, chief of the 
War Production Board. He said that if ihe Government approved the 
Ford company will offer the plan, process and methods to the entire 
United States war industry. 

The plan provides for coating worn tires with a Thiokol substance 
worked out by engineers in the Ford tire plant at Detroit after experi- 
ments with all types of reclaimed rubber, synthetic rubber and rubber 
substitutes,——V. 155, p. 2183. 


Ford Motor Co., Ltd., England—Final Dividend— 


A final dividend of 3% has been declared on the ordinary stock, 
less tax, making 6% for the year ended Dec. 31, 1941, the same as 
in the preceding year.—V. 155, p. 1120. 


Freeport Sulphur Co.—Earnings— 


Period End. June 30— 1942—3 Mos.—1941 1942—6 Mos.— 1941 
*Net income ________ +$735,417 $953,419. +$1,285,028 $1,651,405 
Earns. per com. share_ $0.92 $1.20 $1.61 $2.07 


*After all charges, including depreciation, depletion and reserve for 
taxes. +The reserve for taxes in second quarter of 1942 provides for 
Federal income and excess profits taxes amounting to $311,000 com- 
puted on the’ basis of the proposed 1942 Revenue Act passed by the 
House’ of Representatives on July 20 and for the six months of 1942 
$504,000 computed on the same basis. 

Nete—The company’s portion of the net earnings (included above) 
of the Cuban-American Manganese Corp. ws $61,018, or eight cents a 
share for the second quarter of 1942; $233,232, or 30 cents a share 
for. the 1941 quarter; $131,882, or 17 cents a share for the first six 
months of 1942, and $454,801, or 57 cents a share for the first six 
months of 1941.—V. 156, p. 341. 


Fort Worth & Denver City Ry.—Earnings— 


June— 1942 1941 1940 1939 
Gross from railway____ $860,400 $560,497 $474,606 $531,412 
Net from railway__<--- 384,959 157,512 96,393 157,273 
Net ry. oper. income___ 312,906 80,679 20,573 80,500 

From Jan. 1— 

Gross from railway_-_-- 4,207,821 2,878,770 2,762,346 2,748,124 
Net from railway__-- ~~ 1,454,087 718,833 601,808 544,337 
Net ry. oper. income__-_ 1,050,318 290,007 184,903 98,803 


—V. 156, p. 79. 


Fulton Industrial Securities Corp.—9-Cent Dividend— 


The directors recently declared a dividend of nine cents per share 
on the common stock, par $1, payable Aug. 1 to holders of record 
July 15. This compares with 11 cents per share paid on Feb. 2, last, 
and 17% cents each on Feb. 1 and Aug. 1, 1941.—V. 152, p. 425. 


(Robert) Gair Co., Inc.—Earnings— 
{And United States Subsidiary Companies] 








Period End. June 30,1942— 3 Mos. 6 Mos. 
GRRE EE) BUR es eS Hast SOARS 85 $888,891 $2,331,967 
Provision for depreciation__-_-___ Skala el oh ic taal 196,380 389,954 
Interest on bonds of subsidiary company__---_- 1,500 3,000 
Dividends on preferred stock of subsidiary co. 9,750 19,500 

Profit before interest on income notes and 

provision for Federal income and excess 
ID, 0, Miah sncsintenendnepan cintp apiensppce-e sheen $681,262 $1,919,513 
Provision for excess profits tax__..._.-__.--~ 435,000 1,346,000 
Provision for Federal income tax ______--_--~- 96,000 192,000 
Profit before interest on income notes_____— $150,262 $381,513 


Note—The provisions for Federal income and excess profits taxes for 
the second quarter and six months represent one-quarter and one-half, 
respectively, of the estimated amounts of such taxes for the entire year 
based on the earnings for the second quarter and six months, respec- 
tively, extended to a year and computed in each case at the rate of 
87%% for excess profits tax and 45% for normal income tax and 
surtax. 

The earnings of the Canadian subsidiary for the six months ended 
June 30, 1942, expressed in Canadian dollars (which are not included 
in the above statement), amounted to $165,138 after provision of 
$192,000 for Dominion and Provincial income taxes and Dominion 
excess profits tax. These earnings, however,.do not include its equity 
in the profits of Dominion Envelope & Cartons (Western), Ltd., and 
its subsidiary.—V. 155, p. 1834. 


Gamewell Co. — To Sell Common Stock Holdings in 
Subsidiary— 


In a letter to preferred and common stockholders, Vincent C. Stanley, 
President, is asking them to approve a written agreement between the 
Gamewell Co., The Holtzer-Cabot Electric Co. and E. H. Rollins & 
Sons, Inc., under the terms of which The Gamewell Co. would dispose 
of a substantial portion of its holdings of capital stock of the Holtzer- 
Cabot Electric Co., a wholly-owned subsidiary. Proceeds to. be received 
by Gamewell from the disposition of this stock, together with other 
funds, will be used to retire approximately 10,238 shares of Gamewell’s 
$6 cumulative preferred stock, no par value. 

In connection with the transaction, the Holtzer-Cabot company will 
be recapitalized by the exchange of its presently outstanding stock, all 
of which is owned by Gamewell company, for 3,250 shares of 5% cumu- 
lative preferred stock of a par value of $100, and 100,000 shares of 
common stock of a par value of $5 per share. Gamewell will -retain 
such 3,250 shares of preferred stock and sell the 100,000 shares of 
common stock to E. H. Rollins & Sons, Inc. Under the agreement the 
Holtzer-Cabot company will declare and pay a dividend of $175,000 
in cash to Gamewell prior to such sale. 

The Holtzer-Cabot Electric Co. was incorporated in Massachusetts in 
1889, succeeding to a business originally established in 1875. The 
company is engaged in the manufacture of high quality precision elec- 
trie motors and generators of fractional and other horse power ratin~s. 
hospital signal systems, watchman’s report systems, military field 
telephones, and other equipment. Approximately 65% of saies are 
attributed to the motor division and 35% to the signal division. At 
the present time substantially all of the sales are made in connection 
with the war effort, it is announced.—Y. 156, p. 341. 


during the past two years. Proceeds from the sale of the debentures 
were applied to the payment of $5,000,000 of bank debt and the balance 
added to the company’s working capital. The bank debt was con- 
tracted to finance expansion and improvement of the company’s plants 
at Bogalusa, La. 

Debentures in an amount not in excess of $1,000,000 may be redeemed 
June 1, 1943, without premium. The debentures are also redeemable 
without premium for sinking fund purposes. For purposes other than 
sinking fund, they are redeemable at an initial premium of 4%, which 
declines annually on a graduated scale to par by June 1, 1956. 

A sinking fund will retire $160,000 of the debentures on each June 1 
and December 1, beginning June 1, 1943, extinguishing approximately 
75% of the issue by maturity. Company at its option may make addi- 
tional payments for the redemption of the debentures at par and 
accrued interest. Such optional payments are limited at any one time 
to a maximum of $160,000 on the sinking fund dates and do not reduce 
the mandatory sinking fund requirements.—V. 156, p. 253. 


General Iron Works Co.—Accumulated Dividend— 


The directors recently declared a dividend of $3.50 per share on the 
7% cum. pfd. stock, payable Aug. 1 to holders of record July 20. 
A similar distribution was made on Feb. 1, last, and on Feb. 1 and 
Aug. 1, 1941, and on Dec. 15, 1941, a payment of $7 per share was 
made, all on account of arrearages.—V. 155, p. 600. 


General Motors Corp.—Semi-Annual Statement— 


Calling attention to the extreme difficulty of determining true earn- 
ings in any single period by reason of the existence of an unusually 
large number of uncertain factors originating in the emergencies of 
war and the uncertainties of the post-war adjustments, Alfred P. 
Sloan Jr., Chairman of General Motors, in a message to stockholders 
released today, reports that the corporation had a net income of 
$24,613,218 available for dividends for the second quarter, of 1942. 
This compares with net earnings of $53,5/9,508 tor the same quarter 
a@ year ago. 

Declaring that it becomes necessary for stockholders to view earnings 
reports during the emergency in a somewhat different light than. has 
been their custom, Mr. Sloan explains in his report: 

“There is, of necessity, an increase in taxation to provide means 
by which the war effort is to be financed. Restrictive policies designed 
to avoid inflation have to be adopted. All such measures, broadly 
speaking, tend to affect business earnings adversely. The establish- 
ment of reserves to protect the corporation against the unusual uncer- 
tainties now prevailing is essential. However, in view of the high tax 
rates prevailing, the effect on profits of the establishment of reserves 
may be magnified in those cases where such reserves are not deductible 
for tax purposes from earnings until losses, against which the reserves 
are provided, are actually realized. ’ 

“The uncertainty of tax laws, the effect upon earnings of the renego- 
tiation of war material contracts, the difficulties of properly allocating 
the true cost of operations to a single period, together with many other 
uncertain factors—all these make the determination of true earnings 
in any single period an extremely difficult matter. ‘ re 

“Obviously, under these varying conditions it is of the utmost im- 
portance that reserves be established to meet such contingencies as 
can be foreseen. Even with the greatest of care, however, it frequently 
becomes necessary to make substantial charges against earnings of a 
particular quarter which have no direct relation to the operations of 
that quarter. Accordingly, under conditions as they now exist and 
seem likely to continue for the duration, the earnings records of any 
single quarter should in no way be taken as indicative of a trend. 
Later adjustments may necessarily result in substantial modifications— 
in either direction. 

“Net income for the second quarter and the first six months of 1942 
reflects the following special aujustmen is: ; 

“First, there was provided in the second quarter of 1942 an amount 
of $4,910,927, principally tor post-war contingencies and rehabilitation. 
This brought the total provision to $8,792,208 for the first six months. 

“Second, in the first quarter of 1942 it was reported that a pro- 
vision of $9,700,000 had been made, representing the deferment of 
profits on cars produced and sold to dealers in 1942, which were sub- 
ject to rationing. An additional provision of $1,800,000 had been cred- 
ited to contingency reserves, representing the estimated monthly carry- 
ing charges for February and March on cars in the dealers’ hands. 
These provisions, amounting to $11,500,000, had been considered neces- 
sary because of General Mutors cumniuunents to dealers to take back 
any unsold cars that the dealers did not wish to retain. Since then, 
as a result of Federal legislation authorizing Reconstruction Finance 
Corporation to purchase cars that the dealers do not wish to retain, 
and under an agreement whereby General Motors Acceptance Corp. will 
assist RFC by purchasing such cars from General Motors dealers until 
July 1, 1943, RFC has agreed to take over these cars after July 1, 
1943, at an amount which will involve little, if any, loss to General 
Motors Corp. and General Motors Acceptance Corp. Consequently, the 
total provision of $11,500,000 that had been deducted from earnings 
in the first quarter is no longer required and has been returned to 
earnings in the second quarter of 1942. 

“Third, a reserve of $10,000,000 has been provided in the second 
quarter of 1942 to cover possible additional losses arising from the 
liquidation of inventories and cancellation of commitments incident 
to the cessation of commercial operations after January, 1942. Com- 
mitments at that time had been reduced to a basis which assumed a 
gradual curtailment in commercial operations. However, in addition 
to requiring the discontinuance of automobile production entirely as 
of Feb. 1, the authorities also found it necessary to suspend at later 
dates the production of practically all of the other commercial prod- 
ucts manufactured by the corporation. The need for liquidating cer- 
tain inventories and commitments because of the tremendous expansion 
in the demands created by the production of war materials, together 
with possible losses that may result from the return of accessories 
and parts by dealers under the corporation's commitment to accept 
such returns up to Nov. 1, 1942, has made it appear prudent to provide 
this additional reserve at this time. 

“Fourth, a reserve of $14,448,000 has been provided on account of 
possible retroactive price and other adjustments arising out of the 
renegotiation of war contracts in line with the policy established by 
the corporation. 

“Fifth, provision for income and excess profits taxes for the first 
six months of 1942 has been based upon the tax bill as passed by the 
House of Representatives on July 2u. This bill provides for a 45% 
normal and surtax rate, and a 90% excess profits tax rate.” 

Defining war materials as ‘‘manufactured products largely of a 
special character usable for war purposes and not included except in a 
minor degrees in General Motors normal range of production in the 
pre-war period,”” and commercial products as “those normally within 
the scope of General Motors activities,"’ Mr. Sloan presents the follow- 
ing operating review: : 

“Beginning with the second quarter, production of commercial prod- 
ucts as manufactured by General Motors was permissible only if essen- 
tial under the war program. During that quarter about 85% of all 
products manufactured fell within the war material classification; the 
remaining 15% represented products normally produced and under ex- 
— circumstances now required directly or indirectly in the war 
effort. 

“The trend of sales in value for the first and second quarters, and 
the total for the first six months, classified as above indicated, is 
shown in the following table: 








1942 
lst Quarter 2d as pine Six Months 
$ $s 
Water material deliveries____..____ 257,479,371 370,959,781 628,439,152 
Commercial product sales_________ 181,857,209 67,031,387 248,888,596 
_,. Se SSO See 439,336,580 437,991,168 877,327,748 


‘“‘War material deliveries during the second quarter increased approxi- 
mately 45% over the first quarter, whereas commercial product sales, 


| 
| 


































| 


] 
] 
| 










Volume 156. Number 4095 





THE COMMERCIAL & FINANCIAL CHRONICLE 429 





which in the first quarter also included one month's production of 
passenger cars for civilian purposes, were reduced by about 65‘< in 
the second quarter as compared with the first. 
“Comparison of sales in value for the first six months of 1942 with 
the corresponding period of 1941 is shown in the following table: 
———-Pirst Six Months——— 
1942 1941 
.$628,439,152 $131,800,082 
_ 248,888,596 1,217,290,778 


War material deliveries_ 
Commercial product sales 





Total net sales_____.-_____________-~____$877,327,748 $1,349,090.860 


“Thus the deliveries of war materials were nearly five times as 
great in the first six months of 1942 as in the first six months a year 
ago, while the sales of commercial products in the first six months of 
1942 were only one-fifth as large as in the corresponding period 
of 1941.” 

In a section on employment and payrolls, Mr. Sloan's message states: 

“During the second quarter of 1942 there was an average of 281,464 
employees on the corporation's payrolls. This compares with an aver- 
age on 318,726 for the corresponding period a year ago—a decrease 
of 37,262, or 11.7%. For the first six months of 1942 the average 
number of employees was 272,197. This compares with 309,270 for 
the same period a year ago—a decrease of 37,073, or 12.0%. The 
decrease from a year ago in the number of employees during the second 
quarter, and likewise for the first six-month period, reflects reduced 
preduction of commercial products for civilian purposes as well as the 
time required for bringing new facilities into production and for 
changing over existing iacilities to. war purposes. It is anticipated 
that employment will increase during the remainder of the year. 

*Payroils disbursed tor wages ana saiaries auring the second quarter 
of 1942 amounted to. $192,047,280. This compares with $187,230,843 for 
the. second quarter of. 1941. For the first six months of 1942 total 
payrolls amounted to $350,804,139. This compares with $345,017,104 
disbursed in the corresponding period a year ago. The average num- 
ber of hours worked per week -by all hourly wage employees in the 
United States during the second quarter was 40.8. This compares 
with an average of 42.1 hours for the same quarter a year ago—an 
increase of 8.8%. ‘The-average hours worked per week during the 
first six months of. 1942.increased 5.7%, or from 42 hours in 1941 to 
44.4 hours in 1942." 

Net working capital of the corporation at June 30, 1942, amounted 
to $556,772,133. Tnis compares witn §50v,025,0.10 at Dec. 31, 1941, 
and. $530,985,640 at June 30, 1941, 

Cash, U. 8. Government and other marketable securities at June 30, 
1942, amounted to $306,553,965. This compares with $481,311,891 at 
Dec. 31, 1941, and $502,873,697 at June 30, 1941. Included in cash 
and cash investments at June 30, 1942, were $163,899,840 of U. 3. 
Treasury tax notes and certificates of indebtedness. This compares 
with the corresponding item of $285,081,161 at Dec. 31, 1941. 

Inventories at June 30, 1942, amounted to $414,976,767. This com- 
pares with inventories of $340,323,633 at Dec. 31, 1941, and $295,- 
145,110 at June 30, 1941. Inventories on hand to be used in the 
production of war materials have increased considerably during the 
first six months of 1942 as production for such purposes expanded. 

It is not generally recognized that at the time of Pearl Harbor, 
Mr. Sloan points out, General Motors plants already were delivering 
nearly $2,000,000 worth of war materials a day. In the seven months 
since the declaration of war the rate of production nas multiplied two 
and one-half times, reaching a rate of $5,000,000 a day in June of 
ihis year. 

“With the support of additional capacity coming into production 
during the second half of the year, and the developing efficiency of 
existing capacity,’ the report states, “further substantial increases in 
Genera! Motors war production totais may we expectea.... The corpo- 
ration now has facilities available which will permit production reach- 
ing an aggregate totai for the year substantially equal to that of last 
year—an all-time record for sales. .. . No effort is being spared in the 
use of facilities, the training of men or in the development of new 
engineering designs and more eificient pruaucvion processes to speed 
the war program.” 


Earnings for Quarter and Six Months Ended June 30 
Period End. June 30— 1942-3 Mos.—1941 1942—6 Mos.— 1941 
$ 3 $ $ 


Net avail. for divs. after 
all reserve provisions 24,613,218 53,579,568 47,643,209 118,117,905 
Preferred dividends _-. 2,294,555 2,294,555 4,589,110 4,529,110 


ee 


~t— 
22,318,663 51,285,013 43,254,099 113,588,795 





Avail. for common. 
Earnings per share on 

average number of 

shares Vatu’ Se $0.51 $1.18 $0.99 $2.62 


War Deliveries Rise— 


The company on July 25 announced that deliveries of war materials 
from its plants in the United States and Canada in the month of 
June totaled $141,601,064, an increase of $22,268,948 over deliveries 
in May. 

Deliveries for the second quarter of 1942 totaled $370,959,781, com- 
pared with $257,479,371 in the first quarter of this year and $75,- 
180,914 in the second quarter of last year. Total deliveries in the 
first half of 1942 were $628,439,152, compared with $131,800,082 in 
the first half of 1941. 

A summary of deliveries follows: 


1942 Monthly 1941-1942 Quarterly 


January . $78,048,424 1941 First Quarter _____ $56,619,168 
February .- 84,084,535 Second Quarter_..._. 75,180,914 
March i 95,346,412 Third Quarter - 115,879,493 
(ees 110,026,601 Fourth Quarter___.__ 158,469,698 
May -. .. 119,332,116 1942 First Quarter —__.. 257.479,371 
June __. 141,601,064 Second Quarter_____ 370,959,781 
1942 to date pice tieiinned “ me evsuicilice 628,439,152 


During the week endian July 5 total General Motors neurty rated 
factory employment in the United States was 213,488, an increase of 
17,666 over the week ended June 6. These factory employees are 
engaged in the manufacture of war material and of trucks, Diesel 
locomotives and other products which the Government considers essen- 
tial to the war effort. 

The average number of salaried and hourly employees on the com- 
Ppany's payroll in the United States was 262,787 during the month of 
June, the announcement said.—V. 156, p. 341. 


General Time Instruments Corp. (& Subs.)—Earnings 


12 Weeks Ended— June 13, '42 June 14, ‘41 
| ea eae PARC $3,620,136 $3,759,251 











Operating costs and expenses_ a 3,097,163 3,132,674 
Net operating. income ........_....-_-_.-- $522,973 $626,577 
Other income, net of expense_____. iste at tan tatiten 3,012 1,182 
LR” RE ER Seen Pe ~~ $525,985 $627,759 
Provision for Federal and Canadian inc. taxes 115,497 137,383 
Provision for Fed. and Canadian exc. prof. tax 174,299 124,150 
Provision for estimated additional Fed. taxes_ 114,863 175,000 
Reserve for contingencies__.._....---_.------ 30,000 bis bie 
Net balance to earned surplus___.__------__ $91,325 $191.226 


Earnings per com. share (333,243 shs. outst.) $0.10 $0.41 


Note—Net income of the Canadian subsidiaries consolidated, after 
translation into United States dollars at appropriate rates of ex- 
change, amounted to apvroxvimetelv 16.6% in iv4z and 13.8% in 1941 
of the total consolidated net balance before reserve for contingencies. 

For the 24 weeks ended June 13, 1942, net profit was $254,433, e 
to 42 cents a share on common, comparing with $618,458, or $1.53 a 
common share, for the 24 weeks ended June 14, 1941.—V. 155, p. 1919. 


Georgia & Florida RR.—Earnings— 


Week Ended July 21 Jan. 1, July 21, 
Period— 1942 1941 1942 1941 
Operating revenues__ $29,350 $26,800 $946,933 $744,752 
-—vV. 156, p. 253, 342. 


Golden Cycle Corp.—Dividend Halved— 


The directors have declared a dividend of 25 cents per share on the 
common stock, par $10; payable Sept. 10 to holders of record Aug. 31. 
This compares with 50 cents per shere paid on Merch 10 and June 10, 
last, 75 cents per share on June 10, Sept. 10 and Dec. 10, 1941, and 
50 cents on Merch 10, 1941.—V. 152, p. 2856. 


General Tire & Rubber Co, (& Subs.) —Earnings— 


6 Mos. End. May 31— 1942 1941 1940 1939 
Net sales, less discts., 

returns & allowances 

and excise taxes . $13,591,741 $16,391,801 $10,167,972 $10,917,346 
Cost of goods sold, sell., 

general and adminis. 














expenses _...._....._ 12,150,797 14,196,108 9,665,345 9,435,500 

Prof. from gene $1,440,944 $2,195,693 $502,627 $1,481,846 
Other income __..__--- 168,380 107,478 96,639 151,245 

Total income _..-- $1,609,324 $2,303,171 $599,267 $1,633,091 
Depreciation _. 288,187 279,215 233,567 223,721 
Interest on borrowed _ 

motley, ete. ......... 14,149 35,930 16,554 17,211 
Prov. for Fed. inc. tax_ *650,000 *850,000 60,000 280,000 
Prov. for contingencies sete 125,000 : : a 
Divs. on pref. stock of - 

Aldora Mills __- 8,583 8,583 8,583 8,583 
Miscellaneous charges__ 6,195 eee ’ ed : 4 

Net profit ~_.. ~~ ae $642,210 $1,004,443 $280,563 $1,103,575 
Earns. per sh. on com. 

SOU ap tie wee $1.09 $1.77 $0.39 $1.96 


*Includes excess profits tax.—V. 155, p. 2366. 


Gorham Manufacturing Co.—50-Cent Dividend— 


The directors have declared a dividend of 50 cents per share on the 
common stock, no par value, payable Sept. 15 to hoiders of record 
Sept. 1. A similar distribution was made on April 3 and June 15, last. 
Payments during 1941 were as follows: March 15 and June 16, 50 
cents each; Sept. 15, $1; Oct. 15, 50 cents, and Nov. 15 and Dec. 15, 
$1 each.—V. 155, p. 1753. 


Gotham Hosiery Co., Inc. (& Subs.)—Earnings— 


6 Mos. End. June 30— 1942 1941 1940 1939 
Consol. net profit_..___ 1$246,897 *$52,208 *+$156,975 *$91,515 
Earns. per sh. oncom... me ' 

0 SEERA OEE $0.43 Nil Nil Nil 

*After depreciation, charges on funded debt, taxes of Canadian sub- 
sidiary, and exchange adjustment. ‘Loss. tAfter deduction of $123,357 
for depreciation; $28,418 for funded debt charges less discount on 
debentures purchased: for retirement; and provision of $232,080 for 
U. S. Federal and Canadian taxes on income.—V. 155, p. 1214. 


Great Northern Ry.—Earnings— 


June— 1942 1941 1940 1939 
Gross from railway__.~ $14,105,890 $11,144,055 $8,906,215 $8,330,992 
Net from railway--—---- 6,152,841 4,700,627 3,389,700 3,033,228 
Net ry. oper. income_-__ 3,583,789 3,287,974 2,332,994 2,158,394 


From Jan. 1— 
Gross from railway---_-_ 
Net from railway_—--- a 
Net ry. oper. income__-_ 
—V. 156, p. 79. 


66,352,338 50,168,227 41,395,472 36,969,356 
22,781,494 15,861,782 12,047,484 8,728,455 
12,221,212 9,952,992 6,649,709 3,735,485 


Green Bay & Western RR.—Earnings— 
June— 1942 1941 1940 1939 


Gross from railway___~ $188,336 $163,059 $129,563 $131,132 
Net from railway _---_-- 56,546 44,614 16,226 35,817 
Net ry. oper. income_-__ 26,629 14,507 *3,498 11,592 

From Jan. 1— . 

Gross from railway_-__— 1,102,929 967,576 819,679 816,544 
Net from railway. __-_- 352,278 308,946 208,265 242,662 
Net ry. oper. income__ 178,310 154,483 97,637 112,297 

*Deficit.—-V. 156, p. 79. 

Gulf Mobile & Ohio RR.—Earnings— 

June— 1942 1941 1940 
Gross from railway... ~~ .-..~ $2,717,836 $1,957,343 $1,425,251 
Net frem -vallway..._.2-...-...-s 1,101,521 668,639 246,728 
Net railway operating income_____ 484,763 334,245 38,573 

From Jan. 1— 

Gross from railway _- _- _....... 14,480,979 11,083,238 9,031,126 
Net from railway. _---~- 9,372,253 3,611,609 1,997,485 
Net railway operating income- 2,217,877 1,735,526 638,383 


—vV. 156, p. 79. 


Gulf & Ship Island RR.—Earnings— 
June— 1942 1941 1940 1939 


Gross trom railway_- $215,871 $109,842 $88,428 $91,806 
Net from railway _-_-_- 71,707 3,378 *224 *34 
Net ry. operat. income_ 36,470 *24,991 "26,051 *21,483 

From Jan. 1— 

Gross from railway 1,050,223 830,367 610,463 600,809 
Net from railway _-. 283,404 200,213 46,965 44,823 
Net ry. operat. income 95,612 26,975 *101,906 * 104,737 

*Deficit.—V. 156, p. 79. 

Gulf States Utilities Co.—Earnings— 

Years Ended Dec. 31— 1941 1940 
Total operating revenues etek é ne . $11,836,157 $10,733,468 
Operation -. 4 : silat pin imine 3,861,877 3,319,263 
Maintenance : — “a ieaboahinad oe 574,582 584,278 
Depreciation ---- . ih dae tr eel eR 1,552,856 1,456,930 
Federal income taxes - - . - are 850,000 681,000 
Federal excess profits taxes__._..-~--~-- 775,100 oe 
Other taxes i apthentis ins te-iepeaen Genhichietigaaienn cada 1,093,807 1,002,754 





Net operating revenues__-...---..-----..--. $3,127,935 $3,689,244 














Cther -inoome,. met... — + <1 6 20,210 16,986 
Balance —-- were SY me 
Interest on long- -term debt_. cnn ctuteplied, 1,025,343 1,061,200 
Other interest -- ~~ Ae ay ata 15,237 14,750 
Amortization of discount. and expense- : 203,945 203,945 
Balance for dividends and surplus.--- t. $1,903,619 $2,426,334 
Proserred dGivieenes ... <—-.......-.~ «+... 584,967 584,967 
Balance __- ; . . _........ $1,318,651 $1,841,366 
Common dividends ____---------~..---------- 1,120,000 1,120,000 
Balance - _- --- piasece $198,651 $721,366 
Comparative Balance Sheet, Dec. 31 
Assets— 1941 1940 


Plant and other investments___-__---~---_-~-_~- $61,398,849 $59,521,719 
Cash in banks and on hand-_-_----- 656,810 1,032,797 
Special deposits -_<-- Sa oninr ai cee aep eine 3,381 7,162 


Notes and warrants receivable. alee 12,779 12,397 
Accounts receivable from customers and “miscel- 

IBThOOUE- SOUTOSS ..- > <b ee se eet eae, 1,531,683 1,399,918 
Materials.end supplies --..-..--.--...--.4...+- 1,024,903 741,418 
Prepayments —_-__--- — a 95,850 67,348 
Unamortized debt disct. “and expense and call 

premium on refunded issues--_. oveie canned 1,782,071 1,986,016 
Other deferred debits ........._....-~---.--. 51,861 90,527 





| gi at tm ce as cite when in antenatal te $66,558,187 $64,859,802 
Liabilities— 
$6 cumulative preferred stock (no par)__.- ~~~ $6,999,400 $6,999,400 


3,000,000 3,000,000 
11,101,125 11,101,125 


$5.50 cumulative preferred stock (no par) 
Common stock (ue DAr)—.-...-...-..-.-2-.... 
I a liens cpu te nary dnend alate ccna 29,200,000 29,800,000 


Note payable to bank... .----~ ey nee 600,000 600,000 
Accounts payable -...._- Saucetine atabia a 460,386 404,298 
CompeRGeee: | GAGE 5. 40 6k 4 ea. 269,419 256,330 
Taxes accrued . a aa dibtaiedihes 1,934,155 1,013,557 
Interest accrued ate bina Leriaacabietin 216,767 217,082 
Other current liabilities. seth nea 26,612 15,806 
Customers’ advances for construction_ i taibnn tee 45,184 48,830 


Other deferred credits __._--- : “ : ; 5s SAR 9,591 


Depreciation reserve we 8,724,123 7,598,535 
Reserve for injury and | damage claims shat, sel 115,525 127,019 
Earned surplus ~~~ ~~ eee oe 3,865,391 3,668,231 





Total _ oe - $66, 558, 187 $64,859 ,802 


—vV. 156, p. 162. 


Group Securities Inc.—Reports Growth in Net Assets 


The June 30, 1942 report to the shareholders shows net assets of 
$7,223,240 against net assets of $6,154,250 as of Dec. 31, 1941. The 
report reveals another new high in number of shares outstanding— 
2,260,533 at June 30, 1942, compared with 1,169,413 at Dec. 31, 1941, 
an increase of 39% 

Group Securities, Inc., is a mutual fund with 20 separate classes of 
stock, 18 of which are representative of an individual industry or 
type of business. The 19th class is a balanced fund, and the 20th 
is a diversified discount bond fund. Average per share asset value of 
the 20 classes was $3.725 as of June 30, 1942, as compared with $3.994 
as of Dec. 31, 1941. 

Balance Sheet June 30 

Assets— 1942 1941 

Invest. in secur. (cost, less unreal. deprec.)..._ $6,962,046 $6,324,627 





Cash in bank dipiints 116,580 124,220 
Accounts receivable for ‘securites OER Eg 21,999 18,006 
For cap. stock sold through Distributors 
Group, Inc. (due after June 30)__._____--- 18,771 22,005 
Dividends & accrued interest receivable_- 101,084 37,253 
Deferred charges . «i: manele uae 2,770 9,817 
ee a Oe pint ep aiid ncsinbass teen $7,223,250 $6,535,928 
Liabilities— 
Accounts payable eS RT SS EN $80,381 $111,796 
Accrued taxes and expenses_...._.__ 14,644 18,301 
Capital stock (par 1 cent per share)_ ae 28,570 18,778 
Pune-ee- CURRIN oe ee Cet ce 9,584,785 17,843,958 
Undistributed ineome ___..__...--._--___. 8 


12,160 ,702 
Unaistributed net loss on sale of securities__.. def$71,310 def355,723 
Unrealized deprec. (net) of securities owned 

at June 30, based on closing market prices__ Dr1,925,980 Dr1,109,884 





Total _..- 
—V. 155, p. 919. 


ooh in argent $7,223,250 $6,535,928 


Hajoca Corp. —lInitial Common Dividend— 


The directors have declared an initial dividend of 50 cents per 
share on the common stock, par $1, and the regular quarterly dividend 
of $1.50 per share on the 6‘% preferred stock, par $100, both’ payable 
Sept. 1 to holders of record Aug. 15.—V. 155, p. 1013. 


Hamilton Mfg. Co., Two Rivers, Wis.—Earnings— 

6 Mos. Ended— June 20,42 June 14,'41 June 15,'40 June 17,'39 
Gross sales (less discts., 

returns and _  allow- 

ances) --__. 











Cost of sales_________ 2,054,896 1,819,112 1,224,943 802,773 
Sell., general and ad- 

ministration exps. ___ 399,488 363,451 289,697 265,062 

Net profit from oper. $862,889 $454,885 $243,917 $26,458 
Other income 18,492 13,301 13,827 12,726 

Total income ____ _~- $881,381 $468,187 $257,744 $39,184 
Int. on bonded indebt. 

and amort. of bond 

discount and expense 26,738 26,969 28,441 29,236 
Prov. for Federal and 

State income taxes_— * 700,000 *279,000 64,000 2,780 

Net income __--_ ~~ $154,643 $162,218 $165,303 $7,168 
Dividends paid —_-_~-- 33,435 33,435 mavens" ou 


*Includes $578,000 in 1942 and $178,350 in 1941 prevision for 
Federal excess profits tax. 


Balance Sheet, June 20, 1942 


Assets—Cash on hand and demand deposits in banks, $367,955: notes 
and accounts receivable ‘net of $20,500 reserve), $1,103,752; inven- 
tories of raw materials and supplies, work in process, and finished 
stock, $2,115,828; cash surrender value of life insurance on officers 
and executive employees, $43,901; investments, $35,904; sundry notes 
and accounts receivable, $198,296; fixed assets ‘less reserve for de- 
preciation, $1,476,225), $1,639,531; deferred charges, $43,876; total, 
$5,459,043. 

Liabilities—Notes payable, $290,000; accounts payable, $193,911; 
accrued wages, taxes, interest and expenses, $188,783; dividends pay- 
able, $16,717; first. mortgage sinking fund payment payable Sept. 1, 
1942 (less bonds held in treasury applicable thereto $33,500), $48,500; 
Federal income tax payable in 1942, $309,679; long-term notes pay- 
able, $60,000; reserves, $614,292; bonded indebtedness, $997,000; 
7% cumulative first preferred steck ($100 par), $83,800; class “‘A” 
preferential participating stock ($10 par), $610,040; common stock 
($10 par), $721,750; capital surplus, $464,106; earned surplus, $660;465; 
total, $5,459,043.—-V. 153, p. 693. 


Hercules Pewder Co., Inc.-—Earnings— 
(Including Subsidiaries in Canada and England) 


6 Mos End. June 30— 1942 1941 
Net sales of goods & services_. _ $56,568,982 $34,858,700 





*Profit from ecm ae 14,502,754 7,520,778 
Other income _____- ee 16,407 46,447 

Total inceme - PEE Es eT $14,519,161 $7,567,225 
Capital stock taxes________ ee aad 156,250 73,150 
tFederal income taxes___.._.~--__-_._- 9,411,586 3,792,593 
Provision for higher rates_____- Age 2,340,000 850,000 
Other deductions ____-_- wbbeinc 416,195 20,293 





Net earnings 7 as $2,195,130. $2,831,189 





Dividends on preferred stock . x 262,464 262,464 
Dividends on common stock__-_- aa ie 1,448,381 1,580,052 

Surplus Ue $484,285 $988,673 
Earns. per sh. com. stk. on avee. 1,316,710 shs. $1.47 $1.95 


*After depreciation and amortization of $2,374,296 in 1942 and 
$2,412,989 in 1941. tInecludes excess profits taxes of $7,092,668 in 
1942 and $1,891,630 in 1941. 

Consolidated Balance Sheet June 30 


Assets— 1942 1941 
Cash on hand and on deposit- $4,508,619 $23,813,509 


U. S. Gov't. securities—at cost 126,269 188,377 
Other securities-——at cost________-- me 39,260 
U. S. treasury tax notes_____- ee 18,711,960 seal 
Accounts receivable (net) ; 9,196,526 7,997,520 
Materials, supplies & work in process. 10,164,965 8,513,817 
Finished product ‘ 6,486,745 4,645,051 
U. S. Gov't. cash deposits—unexpend. (contra) 13,037,573 a eh 
Other assets. —- 83,628 102,376 
Investments in associated companies—at cost_ 147,327 147,327 
*Plants > property—at cost 20,430,806 21,315,560 
Good. will , 5,000,000 5,000,008 
Deferred charges 503,033 329,701 





Total . $88,397,451 $71,992,437 
Liabilities— 


Accounts. payable -__-- ee $2,313,408 $1,967,143 


Accrued accounts -- 1,258,779 1,246,806 
Gomeract. adueeees. .-2..>4.-~-~<-...- i. 2,818,155 14,464,222 
Preferred dividend payable 131,232 131,232 
Federal taxes iest.) Rey as . 19,184,894 7,220,369 
U. S. Gov't. contract advances—unexpended 

(contra) 13,037,573 3 
Deferred credits __- nae ee 64,536 36,541 
Reserves ---- a . : 5,689,528 4,146,044 
6% cumul. pfd. stock 1+$100 par) 9.619,400 9,619,400 
Common stock (1,355,668 no par shares)- 16,945,850 16,945,850 
Capital surplus ; 4,112,456 4,112,456 
Earned surplus “ 14,799,115 13,679,848 


+Treasury stock—at cost Dr1,577,475 Dr1,577,474 
, 7) Seo . $88. 397, 451 $71. 992, 437 
“After depreciation of $25 983,582 in 1942 and $21,986.119 in 1941. 
*Represented by 8,706 preferred shares and 38,958 common shares.— 
V. 156, p. 342. 





| 


------ $3,317,274 $2,637,448 $1,758,557 $1,094,294 ™" 
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Harbor Plyweed Corp.—Accumulated Dividend— 

The directors recently declared a dividend of 25 cents per share on 

. account of accumulations on the $2 cumulative convertible preferred 

stock, no par value, payable Aug. 1 to holders of record July 20. This 

compares with distributions of 50 cents per share made on Feb. 1 and 

May 1, last, and on Feb. 1, May 1, Aug. 1 and Nov. 1, 1941, while on 
Dec. 20, 1941, $1 was paid.—V. 155, p. 1836. 


Havana Electric & Utilities Co.—Accumulated Div.— 

The directors have declared a dividend of 75 cents per share on 
account of accumulations on the 6% cumulative first preferred stock, 
par $100, payable Aug. 15 to holders of record July 31, A like amount 
was paid in previous quarters. Accruals on this issue as at May 16, 
1941, amounted to $35.25 per share.—V. 155, p. 1600. 


Hershey Checolate Corp. (& Subs.) —Earnings— 


3 Mos. End. June 30— 1942 1941 1940 1939 
Gross profit on sales__ $3,540,785 $3,533,927 $2,555,034 $2,584,080 




















Shipping, selling and 

general administrative 

Ron tos ae trrempaal 1,407,862 1,591,208 1,360,260 1,182,755 

Operating profit __. $2,132,924 $1,942,719 $1,194,773 $1,401,325 
Other income .....---- 202,095 148,280 86,115 83,217 

Gross income —_---_~ $2,335,019 $2,090,999 $1,280,888 $1,484,543 
Cash diseount, ete. ._- 249,308 195,673 165,783 150,385 
Federal & State taxes__ 875,570 { 300,223 282,761 
Prov. for Federal excess 874,746, 

profits taxes (est.) —_ 250,000 ee ee ee 

Net income —__.-.-~- vi $960,141 $1,020,580 $814,881 $1,051,396 
Convert. preferred divs. 253,844 253,844 253,844 253,844 
Common dividends —___ 514,312 514,312 514,312 514,312 

Fae baa iti alla $191,985 $252,424 $46,725 $283,240 
Shs. of com. stk. outst. 

ES Fe RR eae 685,749 685,749 685,749 685,749 
Earnings per share_..__ $1.03 $1.12 $0.82 $1.16 


—V. 155, p. 1836. 


Heywood-Wakefield Co. (& Subs.)—Earnings— 


Richard N. Greenwood, President, states: 

“For the six months’ period sales were 24° in excess of those billed 
im the same months a year ago. 

“This year’s tax obligation has been computed on a basis of rates 
proposed in the pending Revenue bill. Reserves for contingencies set 
” aside @uring the first six months are equal! to the full amount reserved 
im the year 1941 and now stand at $300,000. The future involves so 
much uncertainty that the directors believe ample reserves should be 
provided for these purposes. 

“Owing to restrictions imposed upon output of the company’s 
civilian products, manufacturing facilities are rapidly being converted 
te the production of items essential to the war effort. For the six 
months June 30, % of incoming business represented, directly 
or indirectly, items currently devoted to war purposes. The general 
trend is such that the production of war material can reasonably be 
expected to accelerate through the balance of the year.” 

6 Mos. End. June 30— 1942 1941 1940 
ce EET ee a $197,636 $188,722 $75,005 

*After ail charges and in 1942 and 1941 after reserve for contin- 
gencies ($150,000 in 1942) and Federal taxes ($310,000 in 1942). 


Consolidated Balance Sheet, June 30 


Assets— 1942 1941 
Ro. cata ch dh te mnesieninmemapierhienehiab $272,133 $201,658 
Notes, acceptances and accounts receivable__-__ 1,935,343 1,609,866 
SSE EOD, OE AR A IS A ET OP 2,687,459. 2,132,456 
Miscellaneous investments —._.__- ~.--- 236,472 86,973 


Plants and equipment _____...._____ BM? 3,473,252 3,850,355 














Patents and goodwill __..._-~__-. alas caleludiideaiiiin 1 1 
Tegerred ebarges. ......-.. 2 ......3.. ee ae 111,731 128,040 

a NE SRR a SOE re ea $8,716,391 $8,009,349 

Liabilities— 
ia cies en erialieiniisiaen dating $403,871 $355,338 
als te ag tetlansic th noes at wen tn Liarenine sida Dine 50,000 
Accrued payrolls, taxes, etc. __.._.....-.--.-- 229,972 352,000 
Drafts against letters of credit__._.____.__---__ nish eclintaiag 27,566 
Federal, State and Canadian income taxes____ 460,612 131,267 
5% 10-year registered debenture bonds______-_ 530,700 546,600 
Reserve for contingencies___.__..__-~__ te EA 300,000 See 
Series B first preferred stock (par $25)__.__-- 3,487,000 3,487,000 
Common stock (par $25)_...._-.-.-.._---.-.- 1,500,000 1,500,000 
ee a hata i egies bictas eviahatn de Gch ne me, Se hckcgbih 1,804,237 1,559,578 

a eis cena er enti $8.716.391 $8.009.349 
—V. 155, p. 1920. 

Holly Development Co.—Earnings— 

6 Mos. End. June 30— 1942 1941 1940 1939 
Net profit after deduct- 

ing depreciation, de- 

pletion and inc. tax_ $15,401 $27,663 $20,594 $86,782 
Dividends paid _______ 18,000 9,000 18,000 18,000 

Balance -._......... *$2,599 $18,663 $2,594 $68,782 
Earns. per share on 

900,060 shrs. of cap- 

ital stock outstand- 

ing ($1 par) -___._- $0.02 $0.03 $0.02 $0.10 

*Deficit. 

Balance Sheet, June 30 

Assets— 1942 1941 
Oi! leases, wells, equipment, etc._...._...-.--. $60,007 $60,499 
Investments and advances at cost__.__...-... 264,076 272,151 
ENE aa are Me ee eee 449 898 
Se, DRUG: | in ko. aisen be ecmtdiaities 26,486 26,660 
en BE A on ares sy en cme dd 385,295 386,489 
peeeenees geeurities § _ in. nn oan 12,500 12,500 
Claims against closed bank (met)_.....-----.-. «----- 531 
LATE LG PLEASE AGE 1,874 3,275 

SEARS 5 ON, EE ee ayeC NRE Aah Ee: $750,689 $763,002 

Liabilities— 
teh cide are ons mem aeons seat inea ley cian $900,000 $900,000. 
I no. 1... «sen niche tinge tie ge 4.709 4,836 
- SS a CS SE Sg le tage pe SL 6,288 1,734 
I a nies phn ceglapbieoaliieiiaatall oa | RES ~ Te 
Reserve. Federal income tax___.__-______--... 5,966. 106,200 
ois ss a nceaccen aint entranen pit aitdataibupeass 328,267 343,774 
*Distributed to stockholders__.____________ ee ee 503,542 Dr503,542 

ts alae in i seh a0 sy to sn on voc wo she sc ign $750,689 $763,002 . 

*In years prior to 1930 in excess of earned surplus at dates of 

ibution.—-V. 154, p. 1836. 


Holtzer-Cabot Eleetrie Ce. (Mass.)—Control to be Sold 


—Common Shares to be Offered to the Publie— 
See Gamewell Co. above. 


Home Insurance Co.—Banks Buy Working Control— 


In an auction that lasted more than three hours July 29, 493,400 
shares of company’s stock and 800 shares of National Liberty Insurance 
capital stock were bought in for $14,284,162 by the Royal Bank of 
Canada and Chase National Bank of New York, each bank acquiring 
one-half of the shares offered. 

The sale was conducted by Adrian H. Muller & Son, securities auc- 
tioneers, at 20 Vesey St., N. Y. City, in part satisfaction of a loan 


“4 made by the two banks to Home Fire security Corp., which at latest 


reports amounted to $16,257,933. The loan originally was $18,000,000, 
but had been reduced from time to time in recent years. 

The price realized on the Home Insurance stock, which represents as 
a block working control of the company, was 281% a share, nearly 








three points above the July 28 average closing prices in over-the- 
counter trading. On July 28 the shares ended at 26% bid, 27% asked. 

The securities sold at auction were virtually the only asset of Home 
Fire Security Corp., which in recent years has been solely a holding 
company for the “‘management’’ bleck of steck, or working control, 
in Home Insurance Co.—V. 156, p. 254. 


Heskins Manufacturing Co.—Earnings— 








6 Mos.End. June 30— 1942 1941 1946 1939 
Manufacturing profit—_ $771,305 $778,321 $495,955 $359,526 
Sell., gen. & admin. exp. 170,697 170,514 133,897 115,436 

Operating profit $600,608 $607,807 $362,058 $244,090 
Net income on bonds & 

miscellaneous iieiles 9,794 6,742 8,130 18,352 

RO etetaleai $610,402 $614,550 $370,188 $262,442 
Depreciation sellin 17,058 15,785 20,542 20,405 
Prov. for Fed. inc. tax. *401,965 *299,555 72,000 39,450 

Net profit {a $191,379 $299,210 +$277,646 $202,587 
Earn. per sh. on 480,000 

shs. of capital stock 

(@2,50 par) ..<--~--- $0.40 $0.62 +$0.58 $0.42 


*Includes ($291,090 in 1942) provision for Federal excess profits tax. 
+The earnings for the first six months of 1940, after revising income 
taxes to .1940 rates, were $259,324, or 54 cents a share. Complete 
revised figures are not available. 


Balance Sheet, June 30, 1942 


Assets—Cash, $481,158; customers’ notes and accounts receivable 
(less reserve of $3,500), $188,972; sundry accounts receivable, $597; 
inventories, adjusted for transfers made during first six months of 
1942, $267,557; marketable securities at market value, U. S. Govt. 
securities (cost $827,278), $821,346; municipal listed and miscellaneous 
bonds and stock (cost $64,485), $36,418; accrued interest receivable, 
$9,390; claims against closed banks (less reserve), $4,532; land, 
buildings and equipment (less depreciation reserve, $296,887), $499,617; 
goodwill and trademarks, $1; deferred charges to future operations, 
$26,825; total, $2,336,413. 

Liabilities—Accounts payable, $76,078; accrued payroll, taxes and 
expense, $258,099; provision for Federal income and excess profits 
taxes (less U. S. Treasury tax series notes, $501,200), $223,341; capital 
steck ($2.50 par), $1,200,000; surplus, $578,895; total, $2,336,413. 
V. 155, p. 2184. 





Hotel Waldorf-Astoria Corp.—Earnings— 





6 Mos. End. June 30— 1942 1941 
Goss sales and other operating income______-__ $3,793,913 $3,701,544 
ce ESR ee ee 3,075,485 3,019,225 
es GI’ Wa nn ee 300,031 299,752 
I 418,397 382,567 
Interest other than interest on the debentures_ 26,515 18,139 
Amortization of leasehold, etc. __________--___ 198,387 198,769 

BN EE | <cpais oui cacehiniamiaads ciheanitichia. deillidinaa $244,902 $216,909 

Balance Sheet, June 30 

Assets— 1942 1941 
I iain cael chins Mined ant Ch tks eens sagt talents coe $229,821 $155,377 
Accounts receivable (net) —__ ~~ SA ae 427,369 447,738 
Inventories __..._-- aie BRE cee aN 457,841 243,259 
Prepaid expenses ao i IE TEA ITI, « 102,827 72,551 
Leasehold (net) ee eo coer 8,519,897 8,856,518 
Trade advertising contracts____- 5 an daibalehign 5,260 17,016 
Investments in stock of affiliated corporations 1,000 1,000 
Investments in stock of other corporations 9,100 9,100 
Estimated insurance dividends Pa NS 4,000 4,000 
New York World's Fair debenture___._______--~ 100 2,771 
Deeerred enasees 2.5. LL. Ah Aa 608,335 700,860 
Net deficiency of capital_____.-- i: rene 2,877,687 2,097,229 


Sell kialtetienes $13,243,237 $12,607,418 


Total  — tells abe 5, 5, heretics 

Liabilities— 
pS EE SER? ESAIRCEE Sae Oe PN a $342,936 $285,569 
Basic rent and taxes due New York State 

Realty & Terminal Co. ____---- isl eeeithcea atic 467,127 330,415 
Unemployment insurance taxes —_-.____.- ‘ 24,880 23,492 
Admissions, sales, gross receipts, utility and 

capital stock taxes, War Bonds subscriptions 14,103 13,813 
Federal retirement tax ____.---~-~- “ato | <, 14,249 13,236 
Other accrued expenses __-. _.-.-__-.--_~_- ie 53,635 45,404 
Deposits, unearned rent other accounts receiv- 

able credit balances ~~~. --~-~ Ps ea 86,968 33,036 
Fractional part of interest on the debentures 

AS Seek EE jae SES 8,335 8,335 
Defersed rent._..3---.---- = re oh ade 1,060, 163 718,003 
Interest on deferred rent__.____. RENE 111,269 66,874 
Debenture interest withheld on account of re- 

organization expenses __.._......-......... 53,712 53,712 
Advertising due-bills outstanding . pe See 7,555 17,225 
Refund of real estate taxes fer years 1933, 1934, 

1936, awaiting disposition __.._..-_..___--_ 13,304 13,304 
Sinking fund ineome debentures : ....... 10,985,000 10,985,000 





Total  --- -----..-.-- $13,243,237 $12,607,418 


—V. 155, p. 696. 


Houston Oil Company of Texas—Earnings— 
{Including Houston Pipe Line Co.] 
Period End. June30— 1942—3 Mos.—1941 1942—6 Mos.—1941 














Gross earns. from oper. $1,722,949 $1,636,762 $3,930,559 $3,591,495 
Operat. & gen. exps., 

eek. tanxes........- 932,834 810,312 1,824,968 1,667,119 

Income for operations $790,116 $876,470 $2,105,591 $1,924,377 
Other income _____-____ 15,511 11,236 30,446 11,551 

Total income Nea $805 ,626 $887,706 $2,136,037 $1,943,166 
Int. on bonds & notes 95,963 99,118 191,397 198,988 
Amort. of debt disc. & 

EE 6,900 7,117 13,801 14,239 
Deprec. & depletion- 401,157 404,196 799,953 805,256 
Prop. retired & aband. 56,108 95,199 105,428 131,851 
Federal inc. taxes (est.) 81,300 24,125 348,300 111,600 

Po Sees $164,469 $257,951 $677,158 $681,231 
Earns. per shr. on com. 

NI ond. hnads aves aa Nil $0.11 $0.37 $0.38 


Earnings for the Twelve Months Ending June 36, 1942 


Gross earnings from operations, $8,026,555; operating and general 
expenses (including taxes), $3,885,560; income from operations, $4,- 
140,995; other income, $52,288; total income, $4,193,282; interest on 
bonds and notes, $384,822; amortization of debt discount and expense, 
$27,674; depreciation and depletion, $1,574,341; property retired and 
abandoned, $353,851; Federal income taxes” (estimated); $503,783; ‘net 
profit, $1,348,813. 

Note—Federal income taxes deducted in the above statement repre- 
sent normal income tax based on the prevailing tax rates. applicab!- 
to 1941 taxable income, and on an increased rate applicable to 1942 
taxable income. No liability for excess profits tax is indicated to be 
due for the periods shown.—V. 155, p. 2184. 


Hudson’s Bay Co.—To Increase Div. and Reduce Par 
Value of Preference Shares— 


The company on July 24 notified its stockholders that the board 
of governors plans to recommend an increase in the ordinary share 
dividend and repayment of part of the outstanding preference stock. 


At the next annual meeting Aug. 7, the governors will recommend a 
dividend of 3% less taxes, on the ordinary shares, plus a 2% distribu- 
tion on the company’s land account, which is not subject to tax. At 
the same time, they will propose reduction of par value of the 5% 
preference stock from £3'% to £2 through a capital repayment of 
nearly $3,000,000..—V. 150, p. 2579. 





Hudson Bay Mining & Smelting Co., Ltd.—Earnings— 


6 Mos. End. June 30— 1942 1941 1940 1939 
*Estimated net earns.. $3,492,541 $3,296,993 $2,610,732 $2,243,591 
Earnings per share $1.27 $1.19 $0.95 $0.81 


“After deducting ell operating costs including administration, depre- 
ciation, and all taxes, but without provision for depletion.—V. 155, 
p. 2279. 


Hudson & Manhattan RR.—Earnings— 
Period End. June 30 1942—-Month—1941 1942-6 Mos.—1941 











Gross operating revenue $682,550 $617,265 $4,094,114 $3,828,253 
Operat. expenses & tax. 457,101 452,812 2,770,856 2,723,791 
Operating income $225,449 $164,453 $1,323,258 $1,104,462 
Non-operating income 9,859 9,716 63,351 66,442 
Gross income ; $235,308 $174,169 $1,386,609 $1,170,905 
Income charges (exclu- 
sive of interest on 
adjust. income bonds) 145,984 149,232 286,647 906,100 
Net income available 
for interest on ad- 
justed income bonds_ $89,324 $24,937 $499,963 $264,805 
*Int. on adjust. income 
bonds __ ~~ es “ 118,554 118,554 711.325 711,325 
Metiett sis. e $29,230 $93,617 $211,362 $446,520 
*Outstanding in the hands of the public—at 5° .—V. 156, p. 79. 


Idaho Pewer Ce.—Earnings— 


Period End. June 30— 1942—-Month-—1941 1942—-12 Mos.—-1941 














Operating revenues $554,132 $566,207 $6,795,591 $6,654,381 
Operating expenses 175,965 173,345 2,074,818 2,035,477 
*Pederal taxes -_- 121,028 66,293 1,278, 167 752,017 
Other taxes -___-_- ‘ 92,472 94,707 989,969 1,022,066 
Prop. retive. res. appro. 58,300 50,000 650,000 562,500 

Net oper. revenues_-_- $106,367 $181,862 $1,802,637 $2,282,321 
Other income (net) ___ 275 703 5,347 2,266 

Gross ineome ___.-~ $106,642 $182,565 $1,807,984 $2,284,587 
Int. on mtge. bonds__-_ 56,250 56,250 675,000 675,000 
Other interest _- : 2,366 8,524 73,210 108,982 
Int. charged to constr. Cr289 Cr327 Cr3,297 Cr7,925 

Net income whe eS $48,315 $118,118 $1,063,071 $1,508,530 
Dividends applicable to preferred stocks. “ 414,342 414,342 

Balance =... --_- $648,729 $1,094,188 


*Includes provisions for Federal taxes of $32,900 for the current 
month and $187,300 for the 12 months ended June 30, 1942, additional 
to the amounts required under the Revenue Act of 1941.—V. 156, p. 79. 


Illinois Central RR.—Earnings of System— 


Period End. June 30— 1942—-Month— 1941 1942—-6 Mos.—1941 
Ry. oper. revenues_- $17,212,138 $11,050,970 $95,675,928 $64,884,678 





Ry. oper. expenses_- 10,865,324 8,003,178 61,875,884 46,154,936 
Net rev. fromry.oper. $6,346,814 $3,047,792 $33,800,044 $18,729,742 
Railway tax acciuals 2,899,389 903,970 14,568,538 5,451,962 
Equip. & joint facility 
rents (net) aa Dr154,495 


Dr560,280 Dr48,095 Dr2,361,342 


Net railway oper. inc. $2,887,145 $2,095,727 $16,870,164 $13,123,285 
Other income 70,486 59,668 439,356 406,615 
Miscellaneous deduc. 3,692 2,753 23,616 22,581 
avail. for fixed 

charges 
Int., rent for leas. RRs. 


$2,953,939 $2,152,642 $17,285,904 $13,507,319 





& other fixed charges 1,344,344 1,362,725 8,018,662 8,191,996 

Net income *$1,609,595 $789,917 °*$9,267,242 $5,315,323 

*After providing for Federal income taxes. 

Earnings of Company Only 

June— 1942 1941 1940 1939 
Gross from railway . $14,290,062 $9,457,687 $7,260,690 $7,249,945 
Net from railway -- 4,859,460 2,441,908 1,237,179 1,414,973 
Net ry. oper. income- 1,689,922 1,684,478 572,910 677,261 

From Jan. 1— E 
Gross from railway_- 81,009,873 56,619,262 47,489,097 45,472,157 
Net from railway. 26,951,132 16,118,325 9,850,770 9,936,357 
Net ry. oper. income 11,585,352 11,618,885 5,126,949 5,267,781 


—V. 156, p. 254. 


Illinois-lowa Pewer Co.—Files Petition to Buy Stock 


The company has filed a petition with the SEC to acquire certain’ 
securities of Kewanee Public Service Co. so that the properties of 
Kewanee may continue to be operated as part of the Illinois-Iowa 
Power Co. system. Both companies are in the North American Co. 
holding system group, which was ordered broken up by the Commission 
in an order entered April 14, 1942. 


The INinois-Iowa proposes to acquire from the holders at prices not 
exceeding $35 per share all of sueh part as it may be able to purchase 
of the 5,504 shares of 7% cumulative preferred stock ($50 par) of 
Kewanee held by the public. ‘The purchases are to be made in the 
open market or as the result of tenders by the holders of the shares. 


The application states that the properties of Kewanee have been and 
are operated as part of the northern division of Illinois-Iowa. It also 
points out that in its findings in the North American ‘‘death sentence”’ 
action, the Commission found that the electric properties of Kewanee 
and the electric properties of Illinois-Iowa constitute a single inte- 
grated system within the meaning of the Act.—V. 155, p. 342. 


Illinois Terminal RR.—Earnings— 








June-— 1942 1941 1940 1939 
Gross from railway- ~~ $730,313 $583,014 $510,368 $445,552 
Net from railway__ 325,557 230,749 181,380 132,595 
Net ry. oper. income __-_ 195,474 142,635 104,098 69,501 

From Jan. 1— 

Gross from railway__-- 4,027,395 3,221,462 2,930,134 2,696,798 
Net from railway--_ 1,625,330 1,190,157 955,132 793,550 
Net ry. oper. income___ 964,669 701,906. 535,498 438,255 
—V. 156, p. 79. 

Hiineis Zine €o.— Earnings— 

[And Wholly-Owned Subsidiaries] 
. 9. Mos. End. June 30— 1942. 1941 . 
ae Srey Sn ca a Ea on er al Re SPE $3,819,258 $2,444,797 

ie I cod dine 0 an nga pact ewevenih ciedloianien 3,065,045 1,908,707 
= a a re _ 46,173 41,560 . 
Administration and general (ineluding contin- 

gent. compensation reserve) ______--_--____. 128,740 82,251" 
‘Net profit from operations___._____-_______ $579,299 $412,279 
Ieee ae Cee” oc... 22,445 16,556 
Provision for Federal income and excess profits . 

taxes-and contingencies -________ he ne eS 220,000 87,000 

cet een waldo inlay a ce wa eeen is bape $336,854 $308,723 
Earnings per share _____ Mig | EE A ae $3.54 $3.24- 


Note—The provision for Federal income and excess “profits taxes for 
the nine months ended June 30, 1942, provided im the foregeing state- 
ment, has been computed on the basis of the 1941 Revenue Act. As 
the 1942: Revenue Act has not yet been enacted, it is not possible at 
this time to determine the umount of Federal taxes applicable to opera-' 
tiens for said period. The ‘‘Reserve for Contingencies’’ provided above 
may: or may not be adequate to meet such additional taxes as may be 
imposed under the 1942 Revenue Act when -enacted.—V. 155; p. 1753. 
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Incorporated Investors— Earnings— 














3 Mos. End. June 30— 1942 1941 1940 1939 
Income from dividends— $458,906 $458,996 $429,998 $350,608 
IE, Na = ordi ecbaihenentie 173,607 aot <7 iiedietn 2,708 

Total oa ey $632,513 $458,996 $429,998 £353,316 
Management fees ___ 35,173 45,085 46,006 52,904 
Taxes __._- = 11,612 15,628 28,056 20,793 
Transfer agent® s fees & 

expenses. ___. pce 1,605 2,694 2,616 2,898 
Miscellaneous --. , 969 696 1,129 %1 

Net income . $583,153 $394,893 $352,190 $276,635 
Undivided earnings 1,092,872 1,038,369 1,065,778 908,048 

Total sete ‘$1, 676,027 “$1, 433, 282 $1,417,968 $1,184,683 
.*Net amt. for particip. 

in undiv. earnings. __ 8,557 ie ale i x2. otds elighias 
Cash dividend . Pee ae 453,818 441,908 432,510 
Undivid. earns. June 30 $1,270 $979,465 $976,059 $752,173 

*“Included in price of capital shares repurchased or sold. 
Balance Sheet, June 30 

Assets— 1942 1941 
Cash aa eg ee a Ne 2 fe _... $2,092,363 $2,621,137 
Investments . : ns bat 25,918,656 33,502,860 
*Dividends receiv able i 161,268 103,993 
Accounts receivable etihe saa Ra 





Total a 
Liabilities— 


_. $28,299,977 $36,227,990 





Management fee payable July 1-__._..--__-_--_ $35,173 $45,085 
‘Accounts payable - nin A 67,712 39,173 
Estimated Federal and ‘State taxes. EE ite 45,200 58,540 
.Accrued expenses oR nee OES ST iat Sor 3 ae 13,478 16,923 
SO ee a DO aa > Fe Fe 

Rage NE Teac ee Atm SN A Ca ay See $28,299,977 $36,227,990 


*Includes interest receiy ‘able. 


. Nete—The net assets of $28,138,4)4 in 1942 and $36,068,268 in 1941 
are equivalent to $12.14 and $13.84, 1espectively, for each of the 
2,317,228 (2,606,498 in 1941) shares outstanding.—-V. 156, p. 163. 


Indiana Harbor Belt RR.—Earnings— 


Period End. June 30— 1942—-Month—-1941 1942—-6 Mos.—1941 























Railway oper. revenues $1,297,437 $1,224,480 $7,847,926 $7,188,168 
Railway oper. expenses 875,996 723,594 5,485,599 4,468,787 
_ Net rev. fr. ry. oper. $421,441 $470,886 $2,362,327 $2,719,381 
Railway tax accruals 181,959 206,449 979,603 989,012 
Equip. & jt. facil. rents 95,024 124,029 678,729 664,259 

Net ry. oper. income $144,458 $140,408 $703,989 $1,066,110 
Other income 4,182 2,936 25,344 17,424 
Miscell. deductions 3,274 7,507 18,317 22,975 
Total fixed charges 41,725 41,587 251,507 250,655 

Net inc. aft. fxd. chgs. ~~ $103, 641 $94,250 $459,509 $809,904 
—V. 156, p. 163. 

Indianapolis Water Co.—Earnings— 

12 Mos.End. June 30— 1942 1941 
Gross revenues - . $3,080,858 $2,906,698 
Operating, maintenance ‘and retirement “or de- 

preciation 969,205 902,485 
‘All Federal and local taxes ‘i 926, 158 708,242 

Net income “$1, 185, 496 $1,295,970 
Interest charges 504,875 504,468 
Other deductions —_--_- 72,266 71,208 

Balance available for dividends___. _—~ ss $608,354 $720,294 

Balance Sheet, June 30, 1942 


Assets—Utility plant, $23,650,404; cash, $1,300,906; notes receivable, 
$761: accounts receivable, $457,368; materials and supplies, $135,938; 
other investments, $19,053; prepayments, £2,577; special deposits, 
$266,368: unamortized debt discount and expense, $858,871; deferred 
debits, $129,429; total, $26,821,674. 

Liabilities—Capital stock (preferred), 
mon’!, $5,250,000; long-term debt, $14,425,000; customers’ deposits. 
$90,039: other curernt and accrued liabilities, $110,176; matured in- 
terest, $252,437; unamortized premium on debt, $30,381; customers’ 
advances for construction, $262,028; revenues billed in advance, $1,484; 
taxes accrued, $872,996; interest accrued, $14,628; contributions in aid 
of construction, $87,212; reserves, $2,142,647; surplus, $2,227,744; total, 
$26,821,674.—-V. 155, p. 2458. 


Industrial Brownhoist Corp.—Earnings— 





6 Mos. End. June 30-— 1942 1941 1940 
Profit from operations before pro- 

viding for depreciation, int., etc... $1,298,737 $736,534 $336,450 
Provision for depreciation & amort. 109,247 67,411 79,697 
Provision for bond interest 23,100 30,322 96,028 
Prevision for Federal income taxes *1,128,000 +324,000 7 

Net profit —_- <(e clle > . $138,390 $314,801 $160,726 


*Includes Federal and Canadian excess profits taxes and a $119,000 
‘provision for contingencies. tExcess profits taxes and other con- 
tingencies. 

Note—Provision for Federal income and excess profits taxes is based 
on an excess profits tax rate of 874% and a normal and surtax rate 
of 45%., as proposed by the House Ways and Means Committee, and 
is subject to changes occasioned by new tax laws. The Canadian tax 
provision is based on 1941 rates and is also subject to change.—V. 156, 
ip. 163. 


(& Subs.)—Earnings— 
1942 1941 1940 


Interlake Iron Corp. 


3 Mos. Ended June 30— 
Gross sales, less discts., 
returns and aliow.- 


1939 
$8,827,992 $10,002,496 $4,349,296 $3,337,985 











Cost of sales __-_. 7,181,562 8,212,259 3,920,658 3,231,571 
Sell., admin. and gen. 
CEES Uo o> Me 317,326 111,268 110,271 148,709 
tte ee eS $1,329,103 $1,678,969 $318,367 loss$42,295 
Int: on invest., ete Lc 22,533 18,604 18,950 20,481 
Miscellaneous income-- 15,479 11,368 8, ‘281 2,815 
Total income -------- $1,367,115 $1,708,941 $345,598 loss$18,999 
Interest and amort. of 
deb. expenses -----_ 49,694 64,559 84,056 91,590 
Prov. for depreciation 521,022 539,016 297,549 277,681 
‘Prov. for doubtful accts. 14,560 18,184 5,400 3,869 
Loss on coal oper..---- - ca 671 30,782 2,182 
Pederal inc. tax, est._- $472, 000 288,900 Bem teat Acetic an 
‘Provision for est. addit. 
ie iemewes C8808 2--...  ------ SS et ee a, See 
‘Amort. of investment in 
Sehen Ore Co.. ms *62,000 *35,142 75,000 48,253 
Net profit —----- id x $247,840 $524,469 +$147,190 +$442,574 
r 8 ely pene mee Sure 


Dividend paid _.--- 
*After deducting $21,000 in 1942 and $39,858 in 1941 interest séiaiaved 
on advances. *+Loss. tIncludes excess profits taxes. —V. 155, p. 2458. 


International Great Northern RR.—Earnings— 


June— 1942 1941 1940 1939 
Gross from railway._.. $1,754,163 $1,195,220 $902,901 $916,168 
Net from railway_--- 606,211 292,652 106,122 127,289 
‘Net ry. oper. income-__-_ 439,002 165,242 902 16,155 
, a .1— 

Parag eeony railway...- 9,072,079 6.537.230 5,582,916 5,582,148 
Net from railway....____ 2,396,755 1,307,526 540,624 592,591 
income... _—-: 1,416,525 485,059 °236,681  *287,632 


Net. ry. oper. 
*Deficit.—V. 156, p. 80. 


$1,054,900; capital stock (com- . 


Inland Investers, Inc._-Earnings— 
Income Statement for 6 Months Ended June 30, 10942 


Sneeme~Oivigenis: ..—— Sse ise - $49,811 
peer So Ea a ee a | ee 5 eal 155 
TORR SR ONNG es iii nk de wondignwé wwe aienes ped $49,967 
et BS Se a ee See re “FS 7,555 
Federal and dominion ‘taxes on ‘income_____- ms nein lalivedie 2,665 
oe SEE ES SSE a ne eciicaa $39,747 
Balance at Jan. 1, 1942. _.---~- osee woes olsen $600,207 
Total a clases iene ‘ $639,954 
Dividends- paid during. “period___ pal eicment ipsnipsioed cheek ital 30,000 
Bakence GOR Se,: IGG cetera on nw $609,954 
Balance Sheet, June 30, 1942 

Assets—Cash, $99,817; marketable securities (market value at 
quoted prices on June 30, 1942—-$1,473,359), $1,494,202: dividends re- 
ceivable, $12,360; due from U. S. Government, $6,818; total, $1,613,197. 
Liabilities—Accrued taxes (est.), $3,243; capital stock (100,000 no 
par shares) common capital, $1,000,000; surplus, $609,954; total, 


$1,613,197.—-V. 155, p. 1311. 


International Industries, Inc.—Group Insurance— 


An extension of the group program of this corporation, manufac- 
turer of camera lenses and photo supplies, of Ann Arbor, Mich., has 
provided the employees at its new plant with life insurance, together 
with sickness and accident, hospitalization, and surgical operation 
benefits, Robert Howse, President, announced. 

The group plan is being underwritten by the Metropolitan Life 
Insurance Co. on a cooperative basis whereby the employees contribute 
= amounts and the employer bears the balance of the entire net 
cos 

As now set up, all employees have life insurance ranging from $500 
to $2,500. In the event of sickness or non-occupational injury, benefits 
of from $7 to $40 per week will be paid while up to $150 is available 
as surgical operation benefits. Employees are eligible for hospitaliza- 
tion benefits of from $4 to $6 a day, and their dependents are protected 
to the extent of $3 a day. 

Employees also receive visiting nurse care and pamphlets on health 
conservation and disease prevention.—V. 155, p. 2279. 


International Salt Co.—Earnings— 


6 Mos. End. June 30— 1942 1941 1940 1939 
*Net earnings _____-___ $245,202 $407,832 $326,195 $116,254 
tEarnings per share__. $1.02 $1.70 $1.36 $0.48 


*After all expenses, interest, depletion, depreciation and estimated 
Federal taxes and including in 1942 and 1941 additional provision for 
taxes due to anticipated tax increase. tOn 240,000 shares capital stock. 
—V. 155, p. 2095. 


Jersey Insurance Co. of New York—Smaller Dividend 


The directors have declared a semi-annual dividend of 75 cents per 
share on the common stock, par $20, payable Aug. 15 to holders of 
record Aug. 3. Previously, the company made regular semi-annual dis- 
tributions of $1 per share. 


Jones & Laughlin Steel Corp. (& Subs.)—Earnings— 
Period End. June 30-— 1942—-3 Mos.—1941 1942—6 Mos.—1941 





Total earns. after all 

exps. incident to oper. $15,159,899 $12,378,559 $27,188,635 $23,741,858 
Deprec. and depletion__ 2,297,396 2,268,464 4,401,618 4,410,339 
Amort. of prepaid min- 

ing royal., stripp. & 

war emerg. facilities_ 2,120,531 1,717,398 2,310,793 1,717,398 
Furnace relining, re- 

building, ete. __.---_ 1,611,567 1,676,734 3,125,515 3,258,547 
Interest charges —_____ 211,653 316,503 620,239 842,997 
Est. prov. for Fed. inc. 

and exc. profits taxes *6,380,000 2,461,740 *11,800,000 5,414,350 

Mnetit <5 cnasneae ~ $2,438,752 $3,937,720 $4,930,470 


$8,098,227 
Earnings per common $1.42 $2.62 $2.88 $5.41 


*Provision has been made in anticipation of increase in Federal in- 
met 75 by excess profits taxes under the proposed Revenue Act of 1942. 
—VvV. 6, p. 343. 


Joy Manufacturing Co,—Earnings— 
(And Its Wholly-Owned Subsidiary, Joy Service Co.) 











Nine Months Ended June 30— 1942 1941 
Sales, less returns, allowances and discounts_. $7,497,048 $4.691,144 
Cost of sales____- bo Sik Willetaoinkas , 106,583 2,995,318 
Selling, administrative and ‘general expenses. dna 712,882 495,570 

Operating income ___._ ~~~ oa --.. $1,677,583 $1,200,255 
Other income - ~~~ ae Seether tty rating Ae aie 116,050 69,248 

Total profits and income______....__._____. $1,793,633 $1,269,503 
Interest paid, etc.__- bag iim Oana 37,752 25,007 
Federal and State income taxes_ arene a 383,142 341,000 
Federal excess profits tax_..-........-.-... 671,400 182,000 

Net income ; aod dihien conan siamese pmaeale $701,339 $721,496 
Earnings per share " pn a seen Gast om pinnae se $1.83 $1.88 


Censolidated Balance Sheet 








Assets— June 30,'42 May 31,’41 
BGR a al ada Aa ieieeneaabie denis taleeta guatianads Wai $628,725 $215,984 
Due on defense contracts. a a eel Se Se 108,338 Sige el 
Notes and accounts receivable (net)_____ Liaccadee 2,361,291 1,744,962 
Inventories —_-_-_ cat Spee 3,559,564 2,415,934 
Instalment notes ‘and— contracts “receivable__ 61,980 55,513 
Sundry receivables -..~--- ma 41,869 3,547 
Property, plant and equipment, at “cost” (net) 828,788 589,685 
Patents and patent applications (net)_ aii 81,158 6,960 
Prepaid expenses and deferred charges __ Pintmcnscaebe 175,469 26,946 

NR cet Dt f hn dollat age pn cna imetrsh eich apntenietah $7,847,183 $5,059,533 

Liabilities— 

Notes. payable to. banks (current)__-_._____ . $300,000 $255,674 
Advance payments on defense contracts____- ba ee - ~ien 
Customers’..eredit .balances.._..-..-.....--...  __._.. 8,964 
i i i ARE a Oe: 268,681 338,822 
Dividend payable ______-_ ~~~. Scmmabcece “ir ean 115,230 
Accrued liabilities --_-_- on 1,408,976 587,677 
Unearned interest on notes rec. ~ discounted __ ES 791 1,307 
Provision for adjustments due to engrg. changes 12,094 42,235 
Notes. payable to banks__-.__--___-_-____-___ 1,300,000 406,629 
Capital—Common stock ($1 par) ______________ 384,100 384,100 
Mn SMI 0 ee lle 1,832,466 1,820,475 
OS ARE A S1P acing aa nee ge 1,670,761 1,098,419 
ig rcs on on > a on scien vt a oeesehgt te $7,847,18 ’ ; 
—V. 155, p: 2280. . 

Kansas Oklahoma & Gulf Ry.—Earnings— 

June— 1942 1941 1940 1939 
Gross from railway____ $264,942 $203,039 $177,441 $235,228 
Net from railway__-____ 144,710 115,817 95,236 126,369 
Net ry. oper. income___ 48,767 72,025 60,343 84,342 

From Jan. 1— 

Gross from railway____- 1,349,381 1,200,025 1,114,304 1,334,319 
Net from railway__-____ 676,127 678,263 610,174 684,805 
Net ry. oper. income___ 300,090 432,115 398,870 449,833 
—V. 156, p. 80. 

Kellett Autogiro Corp.—Sales Up— 

Six Months Ended June 30—— 1942 1941 
Sales —._- Shi AlAekh i adiihte mm kjeiisinick leith wm dnln. Sa ne $633,185 


—V. 155, p. 1679. 








Kansas City Power & Light Ce.—Earnings— 











Period Ended June 30— nth-—1941 1942—12 Mos.—1941 
Total oper. revenues... $1,540,335 $1,498,658 $19,004,844 $17,689,191 
Operation - ....-...---. 566,873 546,725 6,946,277 6,233,783 
Maintenance -.-...... 76,613 63,695 899,047 168,707 
Depreciation __..-...-.- 181,559 183,729 2,199,780 2,191,165 
State, local and miscel- 

laneous Fed. taxes... 140,353 144,201 1,715,990 1,675,959 
Fed. and State income 

BI oe errs aia 131,855 129,503 1,632,268 1,451,765 
Fed. excess profits taxes 59,242 35,104 554,107 217,662 
*Addit. Fed. inc. taxes en eee a ee 

Net oper. income... $342,004 $395,701 $4,798,298 $5,150,150 
Other income, net... Dr1,917 7,646 Dr42,840 23,761 

Gross income -...._. $340,087 $403,346 $4,755,457 $5,173,911 
Int. on long-term debt. 118,750 118,750 1,425,000 1,425,000 
Amort. of debt disct., 

exps. & redempt. pre- 

miums on ref. issues_ 18,051 18,051 216,609 216,609 
Amort. of net premium 

on outstg. bond iss. Cr9,511 Cr9,511 Crli4,130 Crii4,130 
Gen. interest, net.____. 2,406 1,821 12,143 25,491 
Micell. deductions —_ __ 5,828 5,408 65,918 68,336 

Net income __.__~-~_~ $204,564 $268,828 $3,149,918 $3,552,605 


*Accrued in anticipation of increase in tax rates.—V. 155, p. 2458. 


Kentucky-Tennessee Light & Power Co.—Withdrawal 
Approved— 

The SEC has permitted the company to withdraw its application pro- 
posing the sale of its properties in Frankfort, Ky., to John Kirtley 
and Louis Cox of Kentucky. No reason was given for:the action other 
than the expiration April 13 of an agreement between the company 
and the prospective buyers.—V. 155, p. 2260. 


Key Company—10-Cent Dividend— 

A dividend of 10 cents per share has been declared on the common 
stock, no par value, payable Aug. 15 to holders of record Aug. 1. A 
similar distribution was made on April 10, last, the first payable since 
July 26, 1937, when 25 cents was paid.—-V. 155, p. 1312. 


Kingston Products Corp. (& Subs.)—Earnings— 











6 Mos. End. June 30— 1942 1941 
eS TE OE ia ene napepg ne $3,397,733 $2,220,878 
CORO OE ORIN BING. diidien ws diion sac eens eines 2,558,677 1,917,053 
Selling, administrative and general expenses___ 170,752 166,702 

Ee II no suiigdicdhen cilia <a aten igi See $668,303 $137,124 
ee Me. Fe. 5. wo dn ds i ace ere 1,778 2,393 

Operating profit plus other income_____- abies 670,081 139,517 
ete eet a ac es) al la 2,408 
Provision for Federal income taxes (estimated) 502,563 37,558 

GON WOOO 6 ici diced tiaeneet es aiadeenne $167,518 $99,551 
Earnings per common share___-__--__---_---- $0.14 $0.08 


Consolidated Balance Sheet, June 30, 1942 


Assets—Cash, $528,273; U. S. Government bonds, $15,000; notes and 
accounts receivable (net), $632,739; inventories, $1,117,149; other 
assets, $30,825; *property, plant and equipment, $849,141; patents (cost, 
less amortization), $276,414; deferred charges, $24,821; total, $3,474,362. 

Liabilities—Accounts payable, $259,937; accrued taxes and insurance, 
$54,588; Federal taxes on income (estimated), $606,162; 7% cumulative 
preterred stock ($100 par), $350,000; common stock ($1 par), $1,- 
081,300; capital surplus, $795,991; earned surplus, $326,383; total, 
$3,474,362. 

*After reserve for depreciation of $678,035.—V. 155, p. 2008. 


Keystone Steel & Wire Co.—Earnings— 


Years Ended June 30— *1942 1941 1940 1939 
Net profit after deprec., 

Federal inc. taxes and 

all other charges____ $1,796,032 $1,618,375 $1,418,221 $897,299 
Shs. of com. outstdg._-_ 757,632 757,632 757,632 757,632 
Earnings per share___-_ $2.37 $2.13 $1.°7 $1.18 


*Preliminary. tAlso after excess profits taxes.—V. 155, p. 2008. 


(G. R.) Kinney Co., Inc. (& Subs,)—Earnings— 








Six Months Ended June 30— 1942 1941 
CORI ak coke anew aaa me eek awh $12,453,042 $8,876,184 
Cost of sales and operating expenses__.....--~- 11,490,903 8,394,316 

nS I Tee Se ci ie wbinavcip ec tnehainein a $962,139 $481,868 
Weseeweds CUA Bids veteanmeniiiee amet 25,049 20,928 
Miscellaneous charges (net) __ Seip inched hee ob eeecls 35,616 13,348 
Depreciation and amortization... _~- 136,147 145,261 
*Prov. for Federal excess profits, surtax and 

VIG eT CARS oo ctiicitiawsc Sabie cbee wee 460,000 95,000 

Wet inoome. <...-4.--.. nisi te Goce: ok dist easaleatih pelea $305,327 $207,331 
Earnings per common share__..__-____----__- $0.67 $0.19 


Federal fhcome taxes 
available on the rates 


*For the six months ended June 30, 1942, 
have been computed on such information as is 
proposed in the 1942 tax bill now pending. 


Preliminary Consolidated Balance Sheet June 30 








Assets-— 1942 1941 
COR dirtiest nie hannd «dpi $882,786 $342,754 
Accounts receivable ‘less ‘reserve.___________ ee 441,221 164,610 
Merchandise ---~-- 20 setsen ssid aemndsan to tcishiadaiames 5,484,779 4,769,972 
Prepaid expenses ---- eae ener aaron 260,900 153,298 
*Cash surrender value, life insurance SRR aces 1 269,903 244,744 
Managers’ security deposit (contra) -...-~~--- 31,702 31,759 
Fixed assets, less depreciation and amortization 1,438,412 1,398,804 
Lasts, patents, dies, trademarks and goodwill-- 3 3 

IN niin ose caaietoetin cian aninivaNacaaanbab eb Mme te dettainskon so: Tegiiarerie $8,809,706 $7,105,944 

Liabilities— 
Notes payable—banks -----~--~----~-.---~------ $650,000 $875,000 
Accounts payable—trade - ~~~ .---.~..~..-~---.- 915,366 891,259 
Accrued and miscellaneous liabilities_.....-.-- 501,043 334,547 
*3%2"> serial debentures mat. January, 1943-_- See... machen 
Real estate mortgage installment__..._.--..--- ------ 10,693 
Federal tases em inccme....«..--+.-.<~--------~ 694,000 148,818 
Managers’ security deposits (contra) ....------ 31,702 31,759 
a in is eh on anno on any greg erties hk; > eee A 119,131 
Notes payable—bank—long-term_._.......-----  ------ 512,500 
*3%% serial debentures, 1943-1952___.__-_-_- 1310808... -_ Awan. 
Reserves for contingencies__...._ ~~~ AR SS 3 eo ae 
$5 prior preferred stock._-._...._.-__-~.~-~-- *+3,224,250 3,207,700 
PO gS a Fa ee Ge 198,400 111,500 
pS 2 i 201,901 201,649 
CE TR tein en te Ay Seas 93,716 98,162 
SRSA STS EE OS oe 824,328 563,226 

pes ca atte. - setae’. _.. $8,809,706 $7,105,944 

*Life insurance policies are pledged as collateral to the 342% serial 


debentures of 1942. Surplus at Dec. 31, 1941, restricted as to the 
payment of dividends under terms of indenture. 
+Cumulative dividends undeclared at 6-30-42, $5 per share. 
tOumulative dividends unpaid, $8925 per share on 1,968 shares, at 
June 30, 1942.—V. 156, p. 343. 


Koppers Co.— Redemption of Bonds— 

A total of $798,000 first mortgage and collateral trust bonds, 342% 
series, due March 1, 1961, have been called for redemption as of Sept. 1, 
1942, at 102 and interest. Payment will be made at the Bankers Trust 
Co., corporate trustee, 16 Wall Street, N. Y. City, or at the option of 
the holder at the Union Trust Co. of Pittsburgh, Union Trust Building, 
Pittsburgh, Pa.—vV. 155, p. 2368. 
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K-W Battery Co., Inc.—Extra Dividend— 

The directors have declared an extra dividend of 25 cents per share 
in addition to the regular quarterly dividend of five cents per share 
on the common stock, both payable Aug. 15 to holders of record Aug. 6. 
Extras of 25 cents each were also paid on Nov. 15 and Dec. 26, last 
year —V. 154, p. 1004. 


Lake of the Woods Milling Co., Ltd.—Common Div.— 

The directors have declared a dividend of 30 cents per share on the 
common stock, payable Sept. 1 to holders of record Aug. 15. A like 
amount was disbursed on March 2 and June 1, last. Payments during 
1941 were as follows: June 2, 50 cénts; Oct. 1, 20 cents; and Dec. 1, 
30 ceits.—V. 155, p. 826: 


que Gold Mines, Ltd.—Extra Dividend— 


The directors have declared an extra dividend of 15 cents per share 
in addition to an interim dividend of 10 cents per share on the com- 
mon stock, no par value, both payable Oct. 1 to holders of record 
Sept. 10. An extra dividend of five cents per share was paid on 
Feb. 2 and June 1, last, in addition to interim dividends of 10 cents 
each., In addition to regular quarterly dividends of 10 cents per 
share paid om Jan. 1, April 1, July 1 and Oct. 1, 1941, the company 
on July 1, 1941, made an extra disbursement of 15 cents per share.— 
V. 155, p. 2368. 


‘Lambert Co. (& Subs.)—Earnings— 
Period Ended June 30— 19423 Mos.—1941 


Net profit before Fed. 
$562,440 $277,423 $1,323,855 $1,001,796 


inc. taxes, est 
Net profit after income : 

taxes *257,223 1179,634 . .*707,634 1683 ,646 
tEarnings per share_-__ $0.35 $0.24 $0.95 $0.91 

*After the sum of $125,000 for three months and $200,000 for the 
six months for. prospective additional Federal income taxes. tRevised 
after adjustment for additional income taxes enacted later in the year 
1941. tOn 346,371 shares of capital stock outstanding.—V. 155, p. 1838. 


LaSalle Wines & Champagne, Inc.—5-Cent Dividend— 


A dividend of 5 cents per share has been declared on the common 
‘stock, par $2, payable Aug. 20 to holders of record Aug. 10. This com- 
“pares with 15 cents per share paid on May 20, last, and 5 cents pre- 
viously each quarter.—vV. 155, p. 1838. 


Lehigh & New England RR.—Earnings— 


June— 1942 1941 1940 
Gross from railway____ $568,396 $393,908 
Net from railway 236,069 . 155,602 
Net ry. operat. income_ 143,699 107,877 

From Jan. 1— 

Gross from railway __-_- 2.853.460 
Net from railway 1,012,837 
Net ry. operat. income_ 622,235 
-—vV. 156, p. 80. 


Lehigh Valley RR.—Earnings— | 

Period End. June 30— 1942—Month-—1941 1942—6 Mos.-1941 
Oper. revenues $6,701,916 $5,036,709 $34,214,835 $26,610;846 
Oper. expenses__-_.--_--- 4,145,568 3,149,587 23,615,676 17,595,177 
Net ry. oper. income_-_- 1,046,988 1,162,260 4,626,638 © 5,414,552 
Net income _—_-—-__--~- 494,793 583,025 .1,283,541° 1,826,165 
—V. 156, p. 163. i 


1942—-6 Mos.—1941 


1939 
$344,660 
111,803 
87,258 


2,015,064 
703,944 
561,152 


190, ‘879 


2.366.588 
951,664 
690,181 


2,109,066 
723,960 
550,830 


Lexington Water Power Co.—Earnings— 

12 Months Ended June 30— 1942 1941 
Operating revenues, electric $1,995,938 $1,893,739 
Operating expenses 94,447 
Electric. purchased from an assoc. co. for resale 561,369 
Maintenance 17,318 
Provision for depreciation 177,875 
**Federal income taxes ____..._-. 8,000 

286,073 


Gane Seen oc eee 
$850,856 3 


394 





Operating income ----___- $783. 393 





$793,385 


Interest on long-term debt 

Amortization of debt discount and expense___-_ 
Taxes assumed on interest 

Interest on debt to associated companies 
Other interest charges 





Net income 
*Provision for Federal meame tax in this statement for the eébendiar 
year 1942 is based on an estimated rate of 40%: .—V. 156, p. 163. 


Libbey-Owens-Ford Glass Co.—Earnings— 


6 Mos. End. June 30— 1942 
Manufacturing prefit after deducting materials 
used, labor and manufacturing expense______ 


1941 


$2,751,665 $12,303,621 
782,488 759,768 


$1,969,177 $11,543,853 
*559,721 607,389 


$2,528,898 $12,151,242 


1,418,932 2,006,995 
355,000 4,767,000 


$754,966 $5,377,247 
Earnings per share $0.30 $2.14 

*Includes non-recurring income of $204,681, representing recovery 
from an affiliated company of a debt previously written off, only a 
portion of which is subject to the Federal income tax. 

Note—-The income tax provision for the 1942 period is based.on the 
action of the House of Representatives just previous to the time this 
report was prepared.—V. 156, p. 343. 





Net manufacturing profit___-__ 
Other income ___- 





Total manufacturing profit and other income 
Administrative and general selling, advertising, 
research, development and patent expense___ 
Estimated Federal taxes on income__ 





Net profit __. 


Lincoln Building Corp.—Earnings— 


6 Months Ended June 30— 
Income: Rental income-after rebates, allow., etc. 
‘Conces. inc. & miscell. inc., incl. int. earned ___ 


1942 
$880,381 
66,739 


$947,120 
265.300 
222,370 | 
103,039 


$356,411 
70,354 
160,634 
202,487 
2,396 


1941 
$835,002 
60,371 


$895,372 
267,223 
236,537 

* 87,929 
$303,585 
. 70,550 
197,495 
28,196 
1,963 





Oper. & admin. exps. incl. prov. for doubt. accts. 
New York City real estate taxes 
Interest on first mortgage loan 





, *Net incom 

- Depreciation of om assets 

Interest on 5%2% cumulative income bonds____ 
i 
‘Amortization of first mortgage loan expense__ 


Profit before amertizatien of discount on ‘ 
~) -bonds -issued upen reorganization $5,481 

*For calculation of _interest required to. be paid Aue. 1." +Upon 
surrender and retirement of corporation's panes, bonds after deduc- 
_ tion of discount on bonds applicable thereto 


Balance Sheet As At eat 30, 1942 


Assets—-Cash and bank balayces, $739,920; U. S. Gov. securities 
,(market value $161.750) at cost, $160.000; other marketable securities 
(market value $47,000) at cost, $47,512; notes. and accounts receivable 
(less reserve), $19,066; fixed assets. $11,869.053; prepaid expenses and 
deferred charges, $154,136; total, $12,989,687. 

Liabilities—Interest required to be paid Aug. 1, 1942, $113,140; in- 
terest accrued—first mortgage loan, $34,213: amortizatien of first 
.mortgage loan payable within one year, $112.221; accounts payable and 
accruals, 349.218; fixed liabilities, $13,800.698: deferred liabilities and 
credits, $256,552; capital stock ($1 par), $152,135; deficit before 
155, p. 401 of discount on bonds, $1,528,491; total, $12,989,687.—V. 

» Pp nm 





‘Cost of sales: 


-ing rates and anticipated increases. 


“Net from railway 


Lincoln Service Corp. (& Subs.)—Earnings— 

6 Months Ended June 30— 1942 
Interést on installment notes receivable_- $352,420 
Other income (incl. mgt. fees and profit realiz. 

from liquidation of another company )--- 


1941 
$293,363 


9,009 918 


$294,282 





NEST Se eee ae re $361, 430 
Operat. expenses (incl. ‘prov. for current year’s 


income .tax, estimated )_- 244,564 182,809 





$116,865 
116,245 
2,193 


$111,472 
115,651 


Net income 
Earned surplus, Jan. 1____ 
Refunds of taxes and discount on treasury stock 


nt : $235,305 
7% prior preferred stock dividends.__.__________ 17,093 
6°@ participating preferred stock dividends__ 22,446 
Common stock dividends__._._____ 15,000 
Other’ deductions 3,802 





$227,124 
17,110 
22,387 
15,000 
48,589 


$124,039 
$2.33 





Earned surplus, June 30__...._.._.- $176,964 
Earnings per share on common stock._________ $2.45 


Censolidated Balance Sheet, June 30, 1942 


Assets—Cash on hand and demand deposits, $211,442; installment 
notes receivable (less reserve for doubtful notes of $76,252), $2,056,212; 
due on subscription contracts, $375; cash surrender value of life in- 
surance policy, $5,915; furniture and fixtures, at cost (less reserve for 
depreciation of $15,515), $28,728; leasehold improvements (unamortized 
portion), $314; goodwill, $57,627; deterred charges, $135,364; total, 
$2,495,977. 

Liabilities—Notes payable (unsecured), $940,000; accounts payable, 
$4,643; accrued taxes, $2,328; acerued Federal income tax payable 1941, 
$36,685; reserve for 1942 Federal income tax (est.), $43,824; dealers 
reserve, $1,278; accrued interest on notes payable, $805; minority in- 
terest in capital stock of subsidiary, $5,899; 7% cumulative prior pre- 
ferred stock ($50 par), $486,850; 6% .cumulative participating = 
ferred stock ($25 par), $736,200; subscription, shares unissued, $2,000 
common stock ($1 par), $30,000; earned ee $176,964; paid- -in 
surplus, $28,505; total, $2,495,977.—V. 155, p. 


Lockwood Co., Waterville, Me.—$1 Divitiend— 


The directors have declared a dividend of $1 per share on the 
capital stock, payable Aug. 10 to holders of record July 22.—V. 145, 
p. 2552. 


Loew’s Inc.—Earnings— 
40 Weeks Ended—. 

Co.’s share oper. profit after subs. 
preferred dividends __..___._____ 
Reserve for contingencies____. 
Reserve for depreciation _ 
Reserve for Pederal taxes 


June 4,’42 June5,’41 June 6, '40 
_ $18,186,456 $15,210,462 $15,594,078 
3,100,000 3,100,000 
2'628.270 2,742,378 
2,275,726 1,755,306 


Sem ae Se , ’ 


2,439,055 
3,901,590 





*Co.’s share net profit after taxes $7,245,811 $7,206,466 $7,996,394 
*Earns per share on common stock $4.08 $3.92 $4.39 

*Subject to reserve on account of such foreign funds as may. be 
restricted, and to year-end audit.—V. 155, p..2281. 


Lone Star Cement Corp. (& Subs.)—Earnings— 


Period Ended June 30— 1942—3 Mos.—1941 1942—6 Mos.—1941 
Sales $8,695,989 $7, 463,049 $16,050,115 oS 688 ,088 
4,696,491 ’ 4,033,374 8,695,039 7,463,242 


Sell and admin. exps.__ 749,864 718,521 1,470,850 1'376.630 





$4,848,216 
191,965 


$5,884,227 
189,810 


$6,074,037 
2,847,125 


$3,249,634 
82,204 


$2,711,154 


Operating ~ profit____ 
105,146 


Miscellaneous income __ 





$5,040,181 
1,448,755 


1,308,197 


$2,816,301 
891,871 


642,839 


$3,331,838 
1,720,179 


Total income 
Provision for ‘taxes.___ 
Prov. for deprec. and 

depletion 
Misc. chgs. é a 

for doubtful accts, & 
contifigenciesy --* 


1,217,544 


331,735 * 627,867 349,217 


$673,133 


202,574 





$1,934,012 
948,597 
$2.04 


$1,079,016 $1,381,501 


Net profit 
Shares outstanding at . 
948,597 948,597 948,597 


Net profit per share_-__ $0.71 $1.14 $1.46 


Netes—(1) The results of the foreign subsidiary companies included 
above are figured at the average exchange rates, except as to the 
provision for depreciation and depletion which is based on the dollar 
value of fixed assets at tha time of acquisition. 

(2) Provision for taxes for the first six months of 1942 includes 
$2,430,000 for Federal income and excess profits taxes based on exist- 
This compares with $1,123,306 
for the similar period of 1941.—V. 155, p. 1754. 


‘Leng Island RR.—Earnings— 


June— 1942 
Gross from railway_._.. $3,027,442 
Net from railway___- 863,219 
Net ry. operat. income_ 222,754 

From Jan. 1— 

Gross from railway 

Net from railway___- 

Net ry. operat. income 
*Deficit.—V. 156, p. 81. 


1940 1939 
$2,336,670 $2,399,190 
774,121 796,195 
247,052 183,924 


11,949,864 
2,343,571 
*304,188 


1941 
$2,445,805 
822,803 
208,635 


12,603,446 
3,251,301 
453,157 


11,598,394 
2,281,114 
*108,778 


15,522,957 
3,560,626 
564,338 


Louisiana Power & Light Co.—Earnings— 


Period Ended June 30— 1942—-Month—1941 . 1942—12 Mos.—-1941 
Operating revenues__ $856,859 $853,519 $10,563,783 $8.750,873 
Operating expenses_-. 456,462 482,202 5,734,294 4,554,608 
*Federal taxes —-__- 125,900 75,751 1,222,507 688,500 
Other taxes __. 59,172 60,296 693,283 678,114 


Property retire. reserve 
78,000 70,219 954,568 823,433 


appropriations ______ 
$137,325 $165,051 $1,959,131 $2,006,218 
793 1,343 11,750 12,421 


$166,394 $1,970,881 
72,919 875,024 
7.173. . 83,005 

Cr Cr2,075 


$1,014,927 
356,532 


Balance $658,395. | $707,014 


“Includes provisions. for Federal taxes of $35,586 for the current 
month and $201,409 for the 12 months ended June 30, 1942, additional 
i og amounts. required under the Revenue Act of..1941.—V: 156, 
p. 255. . 


Louisville & Nashville RR.—Earnings— 
' Junme— 1942 _. 1941 1940 
Gross from railway____ $14,533,316 $10;268,084 . $7,790,288: 
6,295,715 3,859,419 2,028,306 
Net ry. oper. income____ - -1,662,324- 2,444,359 1,386,280 


Prom Jan. 1— 
Gross from railway_.__. 75,729,999 55,085,705 47,542,633 
28,712,420 18,233,443- 11,756,352 
Net. ry. oper. income__. 10,025,684. 11,491,037 7.777.681 


Branch to be Scrapped— 


A press dispatch from Louisville, Ky., July -27 states: 

James B. Hill, President, has announced that the Federal Govern- 
ment requisitioned all steel rails and bridges in the L. & N. line be- 
tween Winchester, Clark County, and Maloney, Lee County, Ky.; a 
distance of 53 miles. 

L. J. Gilmore, assistant engineer of the salvage division of the War 
Production Board, gave the company a receipt for the property but 
the price to be paid for the materials was not announced. 

“Representatives of the Government are-insisting that the property 
be dismantled at the earliest sist date,’ Mr. Hill said.. He added 





Net oper. revenues___ 
Other income, net____- 





$2,018,639 
875,122 
81,114 
Cri,143 


$1,063,546 
356,532 


Gross income 
Interest on mtge. bonds 
Other int. and deducts. 
Int. chgd. to construc.- 


138,118 
72,917 
6.863 
Cr36 


Net income- --_.--- $58,374 
Dividends applicable to preferred stock 








1939 
$7.040,664 
1,951,388 
1,355,964 


40.384,613 


9.587,304 
5,769,831 


in 7 eu 


~1943, $38,000; 


“—V. 156, p. 344. 


that this was the first case of its kind in Kentucky. The line was 
used for local traffic only and the railroad last April-asked the ICC 
for permission to abandon the service.—V. 156, p. 344. 


Louisiana Ice & Electric Co., Ine. (& Subs.)—Earnings 
Period End. June 30— 1942—-3 Mos.—1941 12 Mos., '42 
Total operating revenue $589,233 $207,457 5 
Power purchased A as 22,984 16,207 83,478 
Operation - > “ wt 368,643 78,627 1,040,669 
Maintenance __-.-. 59,802 17,952 174,854 
Taxes ‘excluding Federal and State 
— 91,303 
$328,903 


income taxes) —.... ~~~ 20,166 
7,933 


$74,505 
23,455 


21,851 





$115,958 


Income from operation ____ ie 
1,953 


Non-operating income (net)--~-- és 





$336,836 
92,500 
$244,336 
Long-term debit --__-_ ete nha, Ae 5,938 6,175 24,463 
Unfunded debt _ a Mon: 1,275 579 4,831 
Taxes assumed on “jnterest______- eae hia 28 33 
Amortization of debt expense_ 375 , 4 1,496 
$65,424 $213,514 
16,000 37,650 


$49,424 $175,865 


$97,960 
25,000 
$72,960 


Gross income __--- $117,911 
Provision for renewals, 


ments and retirements — 


replace- 
23,750 





Balance before income deductions $94,161 


Interest : 





$86,573 
27,067 
$59,507 
Balance Sheet, June 30, 1942 

Assets—Plant, property and equipment (including intangibles), $2,- 
529,588; investments and other assets, $5,244; cash, $131,794; notes 
receivable, $1,500; accounts receivable, $256,794; interest receivable, 
$277; material and supplies, = 449; prepayments, $31,043; deferred 
debits, $21,761; total, $3,019,45 

Liabilities—Long-term debt, odes. ae: 2% serial note, due April 1, 
accounts payable, $89,121; customers’ deposits (refund- 
able), -$45,782;- accrude- liabilities; $114,947; -customers’. advanees for 
construction, $851; unearned interest and service charges, $2,826; 
reserves, $722,859: common. stock, 69,071" ($1 par) shares, $69,071; 
earned surplus, $155,449; capital surplus, $1,096,545; total, $3,019, 451.— 
V. 155, p. 1754: 


Lowell Gas Light Co.—Earnings— 


12 Months Ended June 30— 
Operating revenues __.. .- sibel sk 
Operations (including net loss ‘from merchandise 
and jobbing operations) __-_._. 
Maintenance _____~_ dd 
Taxes (including income taxes) _ eo 
Provision for retirements and replacements. 


Net income __-- 
Provision for Federal and State in- 
come taxes __--~ 





Balance to surplus 


1941 
$764,921 


370.895 
59,514 
154,191 
46,635 


1942 
$810,288 


404,168 





$133,686 


Net operating revenues___..._~_.~.-~- $139,910 
470 


Non-operating income __--~~- Ti , 367 
$140. 277 
42,750 





$134.156 
42.750 
1,054 
1,671 
984 

600 


$87,096 


Gross income __- 
Interest on long- -term debt. 
Interest on bank loans_ . 2.247 
Interest on consumers’ deposits___ Seth inane 1,754 
Other interest __ LON PNT 87 
Other amortization “of ‘debt discount Secu 514 





Net income __.__ ee ay ye $92,924 


 Batanes: Sheet, dente 30, 1942 


Assets—Property, plant and equipment (including intangibles), $3,- 
664,728; investment in capital stock of affiliated company, $2,440; 
long-term appliance contracts, $17,535;. cash in banks and on hand, 
$12,039; accounts receivable (less reserve for uncollectible accounts, 
$27,275), $36,431; merchandise, materials and supplics, $239,370; in- 
surance and special interest deposits, $2,192; prepaid expenses, $5,954; 
unamortized debt discount and expense, $10,138; maintenance work in 
progress, $60,257; other deferred charges, $24,311; total, $4,075,397. . 


Liabilities—Long-teim.debt, $950,000; notes payable (bank), $65,000; 
accounts payable, $80,779; balance due’ on. authorized instalments on 
serial obligations assumed, $16,302; accrued interest on long-term debt, 
$14,250; accrued. interest. on other debt, $1,063; accrued taxes (local, 
State and Federal), $93,646; other current and accrued liabilities, 
$4,993; consumers’ meter and extension deposits, $50,859; reserves, 
$811,120; contributions in aid of construction, $1,451; capital stock, 
60,962 ($25 par) shares, $1,524,050; earned surplus, $461,884; total, 
$4,075,397.—V. 154, p. 1004. 


Lynch Corp. (& Subs.)—Earnings— 


6 Months Ended June 30— 
Earnings before Federal taxes... ~...- 2-- 
Federal income and excess profits taxes 


1941 
$408.280 
126,568 


$281,712 
$1.37 


1942 
$469,618 
294,585 


$175,033 





Net profit - 
Earnings per share 
—V. 155, p. 22861. 


McKenzie Red Lake Gold Mines Ltd.—Production, Etc. 
Quarterly Report, April, May, June, 1942 

A daily average of 231.9 tons was milled during the period. 
Total ore hoisted____. aid 25,568 tons 
Tons low-grade material sorted___ és 4,464 tons 
Dry tons milled___._ ieionl 21,104 tons 
Average grade of ore milled____ , .266 02. 
Percentage of extraction____- 96.8% 
bse: > Canadian funds of bullion ‘produced and mar- 

ete 

Total production for the six months ending June 30, 1942, amounts 
to $482,065.24.—V. 155, p. 1839. 


Mengel Co.—Earnings— 

3 Mos. End. June 30— 1942 
Net sales $5,165,347 
Cost of sales and exps. 4,324,221 3,708-774 2,059,083 


$841,126. $560,876 $150,048 
100,728" 86,539" - 
77,802 . 61,253 
27,330 29,254 
Cr10,927 Cr33,733~° 
* 484,600 127,000° 


1941 1940 
$4,269,650 $2,209,131 


1939 
$1,934,012 
1,871,018 


$62,994 





Operating profit____- 
Depreciation 

a neal 

Interest charges ~_.____ . 
Other income (net) __-. 

Prov. for income tax-_-_ 

Special prov. for ex- 





$190,563 
“Includes provision for excess profits’ tax. 


- 000 
4,610,000 


" 
Merchants Fire Assurance: Corp. of N. Y.—Extra Div. 
‘The directors have declared an extra dividend of 25 cents per share 
in addition to the ular semi-annual dividend of 75 cents per share 
on the common stock, payable Aug. 4 to seen, of record July 27. 
Like amounts. were paid on Feb. 3, last; on 9 and Aug. 4, 1941, 
and on Feb. 2 and Aug. 2, 1940.—V. 155, P. 


Merchants Refrigerating Co. dieiiiibsite Dividend 
The directors_recently declared a dividend of $2 per share on account 


of accumulations on the 7% cumulative preferred- stock, payable Aug. 1 


record July 24. A similar distribution Was made on 
oo in 1941 were as follows: Aue. 1, 50 cents; 
, $2, and: Dec. 16, $3,50.—V.- saat “_ 798: . 


to holders of 
May 1, last. 
Sept. 8, $1; Nov. 
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Merritt-Chapman & Scott Corp.—Accrued Div.— 


A dividend of $1.62 ve per share’ has been declared;on the 6% % 
cumulative preferred “‘A’’ stock, on account of accumulations, payable 
Sept. 1 to holders of record Aug. 15. A similar distribution was made 
on June 1, last, as compared with $2.50 per share on March 2, 1942. 
Disbursements during 1941 were as follows: June 2, $5; Sept. 2, $2.50; 
and Dec. 1, $5.50. Arrears on June 2, last, amounted to $25.12% per 
share.—V. 155, p. 2185. 


Michigan Chemical Corp., St. Louis, Mich:—Deben- 
tures Called— 


All of the outstanding 10-year 54% convertible debentures due 
Oct. 1, 1949, have been called for redemption as of Oct. 2, 1942, at 
102 and interest. Payment will be made at the National Bank of 
Detroit, trustee, Detroit, Mich. 

The holder of any debenture at any time on or before Oct. 2, 1942, 
but not thereafter, shall have the right and privilege to convert the 
same into fully paid and non-assessable common stock according to 
the terms of the indenture.—V. 155, p. 363. 


Michigan Gas & Electric Co.—Annual Report— 


Inceme Statement for Calendar Years 





1941 1940 

Seermares.. Serene... .. ke $1,569,329 $1,504,175 
Power and gas purchased... EN TN RETR TS 287,127 265,540 
IN oe ek. widen cas eens 447,203 443,151 
pg eRe Tel ag in ads EE , 80,090 58,065 
Dépreciation’ —_~___- ES) Ee TE OA 178,120 175;789 
Taxes, other than income en dni illite ne ld a 115,320 108,737 
Ipgeme..tOx06.....4-4—2+------- +e -- = -- 68,677 53,058 

Net operating SSSR Ti Pats Ni $392,792 $399,834 
et Seen OE 3,652 2,815 

Cleees TOONS: ie es i ees aac ee $396,445 $402,650 
Interest on long-term debt.........-~..------ 230,308 230,308 


Amortization of debt discount and expense--_-.- 18,187 18,187 
Amortization of prior lien stock selling commis- 








sions and expense <--..—--<--+---+-----.---- 3,098 2,323 
General interest —___........-.--~-.--~---- ait 2,159 2,474 
Other income deductions —-_.__---.---~-~--~~-- 3,403, 3,313 

Net income ____- ete ee aS $139,289 $146,045 
Divs. on 7% prior lien stock, “$7 per share____ 66,360 <a: a 
Divs. on $6 prior lien stock, $6 per share__-- 29,268 95,628 

Balance Shect, Dec. 31 

Assets— 1941 1940 
Utility plant _.___-_- SA SEY TA A -.-.----~ $8,321,929 $8,231,490 
cn ES Fe el Oe pene np an 44,390 44,440 
I ge COTE A: Bat A oe han htt ee 370,589 338,893 
er EI Sates ae aye aa PO 16,729 15,842 
I on ne Ce hee 247,418 259,707 
Materials and supplies. ....-...-.-.-.-..--- 207,080 165,753 
Prepayments —-_.-_____.- Rh A oe tp inthe ee apd 12,318 12,716 
Deferred charges _.....~-~..=...-..---=---=-- 133,567 150,979 
Goueniuinetows. “ete etc., expenses___________.__- ERS ede te MES s 

eee oe Oe on a eee | ae 

Liabilities— 

Common stock ($100 par)..___-- ee $1,743,500 $1,743,500 
7‘ cumulative prior lien stock... _ Siahibewmsaees 948,000 948,000 

$6 series cumulative prior lien stock_...__. ~~ 439,020 439,020 
6% cumulative preferred’ stock. ....._...__--- ,300 373,300 
6% cumulative preferred stock _..._...._----- 80,400 80,400 
pi ee, ali SL aa ee epee ae BREE 4,261,000 4,261,000 
arenes pases >. S - - -e- 106,539 80,517 
Goeeeens eee... 56,089 50,467 
ig Fi a ll Sa i EMM AL PR ak SR 121,673 110,907 
ete ene foo ke a UE aS ee 67,750 {797 
Other liabilities _..-__-_-.-.- Gee SSke 9,075 11,683 
Customers’ advances for construction_______ __ - 6,392 5,844 
Other deferred liabilities__..........-.---~--- nib 3460): f° Se 
eee: a i ie a ek sh. 874,406 833,186 
Contributions in aid of. construction... _~-- .340 20,247 


a WENN SiS ant hina TED Sie BE 
MOOR 2. Piss oi asc cs 4+80,38G CRD 00,4080 





Midland United Co.— Agency Proceedings Ended— 


The SEC on July 27 dismissed proceedings it had instituted against 
Midland United Co., Public Seryice Co. of Indiana, Centra] Indiana 
Power Co., Inc., and Northern Indiana Power Co. under the “death 
sentence” ‘clauses of the Public Utility Holding Company Act. 
°° -"Piitese companies having now filed with the Commission a plan of 
“yeorganization, Consolidation and recapitatization, which among other 
things, resulted in the creation of Public Service Co., of Indiana, Inc., 
and the dissolution of all of said companies except Midland United 
Co., such filings as amended having been approved by the Commission, 
it now appears that the problems raised by said proceedings have been 
satisfied,’’ the Commission’s order of dismissal said.—V. 156, p. 164. 


Midland Utilities Co.—Withdraws Application— 

The SEC has granted the request of Clarence A. Southerland and 
J, Samuel Hartt, successor trustees of Midland Utilities Co., to with- 
draw an application filed last September in connection with the pro- 
posed acquisition of certain securities of Gary Railways Co., Gary & 
Sonthern Traction Co., and Farina’s bus Line & Transportation Co.— 
V. 156, p. 344. 


Midland Valley RR.—Interest Payment— 


The company announces that for the year ended June 30, 1942, it 
has earned and will pay on Sept. 1, next, 5% on its series A adjust- 
ment bonds and 5% on the series B adjustment bonds. 

On Sept. 1, 1941, interest at the rate of 5% was paid on the 
series A bonds and 2% on the series B bonds.—V. 156, p. 81. 


Milwaukee Electric Railway & Transport Co.—Asks 
SEC Permission to Reduce Capital— 

The company and Wisconsin Electric Power Co., both part of the 
North American Co. System, have filed application with the SEC under 
which Milwaukee Electric seeks permission to redeem on Sept. 1, 1942, 
at par plus accrued interest, $250,000 of first mortgage 4° bonds and 
purchase at par for retirement an additional 5,000 shares of the com- 
mon stock held by Wisconsin Electric. All of Milwaukee Electric's 
bonds are held by Wisconsin.—vV. 156, p. 344. 


Minneapolis-Honeywell Regulator Co.—Earnings— 
(And domestic and Canadian subsidiaries) 


Period Ended June 30— 1942-3 Mos.—194l 1942—6 Mos.—1941 
Net profit from oper... $4,141,534 $1,505,190 $6,119,071 $2,317,404 
Interest earned.__.--~~ 1,428 714 2,193 883 
Miscellaneous income-.- 30,882 18,793 36,619 25,331 


Gross income_-_-_-.-- $4,173,843 $1,524,698 $6,157,883 $2,343,618 
Prov. for est. income & 








capital stock taxes_. 426,865 479,822 806,822 724,191 
Prov. for est. Fed. exc. 

profits taxes _.____._ 3,307,129 476,079 4,226,470 476,079 
Other deductions --- ~~ 3,822 18,643 18,632 39,070 

Net inc. for period _ $436,028 $550,153 $1,105,959 $1,104,278 
*Earnings per share__ $0.61 $0.83 $1.62 $1.67 


*On 621,900 no par common shares. 


Note—The provision for Federal income and excess profits taxes for 
the six months ended June 30, 1942, has been adjusted in the second 
quarter of 1942 to give effect to the 45% normal and surtax, and 90% 
excess profits tax rates incorporated in the proposed tax bill as 
passed by the House of Representatives. The estimated tax provision 
is based upon the application of these rates to the earnings for the 
six-month period, upon the basis of estimated earnings for the full 
year 1942.. The provision for excess profits taxes for the six months 
ended June 30, 1941, was made in the second quarter of 1941. In 
the case of the Canadian subsidiary, the tax provision for all periods 





shown was based upon the Canadian War Tax Act and the Excess 
Profits Tax Act.—V. 155, p. 1840. 


Minneapolis & St. Louis RR. — $2,010,000 Bid for 
Properties—Reorganization Plan Close to Final Phase— 


Reorganization of the road moved nearer to completion July 24 
when the reorganization managers bid in the property and assets for 
$2,010,000, the minimum price fixed by the U. S. Federal Court. Com- 
pletion of the plan will end a 19-year receivership, longest in the his- 
tory of American railroads. 

The sales and reorganization program now must be approved by 
Federal Judge Gunnar H. Nordbye of Minneapolis, and the Court set 
the final hearing for Aug. 21. The: plan already has been approved 
by the ICC, the RFC and the majority of stockholders. and preferred 
creditors. 

The reorganization plan was shaped under leadership of Walter W. 
Colpitts of Coverdale and Colpitts, New York engineers, who is Chair- 
man of the Reorganization Committee. It provides for creation of two 
new corporation, between which properties of the present. 1,500-mile 
system of the Minneapolis & St. Louis RR. will be operated. 


Earnings For June and Year to Date 


June— 1942 1941 1940 1939 
Gross from railway__._. $1,001,391 $889,003 $710,253 $696,320 
Net from railWay______ 189,622 194,777 124,215 112,119 
Net ry. operat. income_ 78,745 26,705 42,499 18,551 

From Jan. 1— 

Gross from railway____ 6,218,333 4,852,392 4,241,228 4,077,789 
Net from railway___ __~ 1,700,012 976,900 710,590 676,085 
Net ry. operat. income— 1,145,723 466,475 218,719 176,711 


—V. 156, p. 164. 
Minneapolis St. Paul & Sault Ste. Marie Ry.—Earnings 


June—. ips.s 1942 1941 1940 * 1939 
Gross from railway... $3,497,537 $3,174,448 $2,540,284 ‘$2,357,673 
Net from. railway____-__, 928,053 . 1,036,989 653,026 . 518,379 
Net ry. oper. income... 671,599 666,963 357,960 243,803 


From Jan. 1— 
Gross from. railway_.—- 18,828,162 ep pa 13,462,990 11,766,868 
Net from railway___--_ ~ 4,497,523 3,561,208 — 2'443.879 ° 1'178.305 
Net ry. oper. income__-_ 2,469,516 1,653,817 849,092 *419\863 

*Deficit.—V. 156, p: 164. m8 


Minnnesota Power & Light Co.—Earnings— 
Period End. June 30—- 1942—-Month—1941 1942—-12 Mos. ‘4941 








Operating revenues__-__ $781,434 $746,760 $9,263,181 $7,852;902 
Operating expenses__-_- 207,141 197,183 2'894.823 2,374,238 
*Federal taxes ___-____ ; 170,009 85,944 1,546,431 728,010 
Other taxes .......... 79,562 77,953 927,369 881,451 
Property retire. reserve 

appropriations _____ 62,500 68,452 785,714 682,143 
Amortization of limited- 

term investments ___ 571 571 7,128 6,896 

Net oper. revenues___ $261,651 $316,657 $3,101,716 $3,180,164 
Other income _______-_ 1,212 432 1,951 1,888 

Gross income ____-_-_~ $262,863 $317,089 $3,103,667 $3,182,052 
Interest on mtge. bonds 132,254 133,054 1,593,718 1,603,522 


Other int. and deducts. 5,868 7,173 74,658 74,605 
Int. chgd. to construct, Cri,016 cri90 Cr8,728 Cr6,031 


Net income ________-_ $125,757 $177,052 $1,444,019 $1,509,955 
Dividends applicable to preferred stocks.______ 990,825 990,825 


DI ss Seti ach eid Auresion w» eicpnaninn tv cnegig leh iMicpeaa alban en ens $453,194 $519,130 


*Inchides ‘provisions for. Federal taxes of $40,807 for the current 
month and $179,239 for the 12 months ended June 30, 1942, additional 
to =. amounts required under the Revenue Act of 1941 Vv. 155; 
Pp. 


Minnesota Valley Canning Co.—Annual Report— 
Earnings for the Year Ended March 31, 1942 














1942 1941— 
Company Co. and Company Co. and 
Gross profit on sales Only Affiliates Only Affiliates 


before depreciation__ $3,297,559 $5,619,101 $2,585,598 $3,930,065 


Depreciation: ~~ _.___.. 117,479 229,121 105;717 221,647 
Admin., gen’! & selling 

exp., incl. advertising 1,622,796 2,672,199 1,492,397 2,231,912 
Interest and expense ._ 40,725 49,773 37,753 47,022 





Net trading eS “$1,516,559 $2,668,008 $949,731 $1,429,485 











Other income _....___ 35,366 60,441 25,293 37,453 
Total income __..... $1,551,925 $2,728,449 $975,024 $1,466,938 
Other deductions -__- 572 42,648 1,049) ©°t«.1,952 
Reserve for Federal and 
State income taxes__ 996,415 1,569,759 464,757 609,163 
Net profit before 
inter-co. divs. —~ $554,938 $1,116,042 $509,217 $855,822 
*Divs. from affil. cos._ 87,786 i a a 75,914 sas eka 
Net profit —.-~-- $642,725 oni $585,131 asta 


*Central Wisconsin Canneries, Inc., and Blue Mountain Canneries, 

Inc. 
Consolidated Balance Sheet, March 31, 1942 

Assets—Cash on hand and in banks, $2,114,312; accounts and trade 
acceptances receivable (less reserve for doubtful accounts, $1,803), 
$415,664; inventories, $1,568,366; insurance deposits, $98,519; life in- 
surance, cash value, $165,240; prepaid expenses, chargeable to 1942 
pack, $110,754; investments, $237,264; plant and farm properties, $3,- 
031,070; deferred charges, $21,900; goodwill, $1; total, $7,763,091. 


Lidbilities—Accounts payable, $9,342; due customers, $29,357; 15-year 
3'%2% sinking fund debentures, $63,000; accrued expenses and taxes, 
$206,693; Federal income taxes (less U. S. Treasury notes, $730,536), 
$741,371; reserves, $89,118; other liabilities, $940,028; reserve for con- 
tingencies, $25,000; 5% cumulative preferred stock ($100 par), $1,- 
111,500; common stock (no par value) (class A 44 shares and class B 
68,823 shares), $367,935; surplus, $2,697,475; public interest in affili- 
ated companies, $1,482,272; total, $7,763,091.—V. 152, p. 4129. 


Mississippi Power & Light Co.—Earnings— 
Period Ended June 30— 1942—-Month—-1941 1942—-12 Mos.—1941 














Operating revenues-__-_- $627,114 $625,950 $8,953,361 $7,972,766 
Operating expenses___-_ 380,406 383,754 5,369,781 4,829,930 
+Federal taxes ___.____- 35,534 38,116 534,980 370,683 
Other taxes __.-_-.__~_ 47,181 46,416 780,980 742,345 
Property retire. reserve j 
appropriations __ ._- 68,334 66,666 810,000 790,000 
Net oper, revenues__ $95,659 $90,998 $1,457,620 $1,239,808 
Other income ___-~_~-- a 25 45 827 2,101 
Gross income -_-_-_-_~_- $95,684 $91,043 $1,458,447 $1,241,909 
Interest on mtge. bonds 66,667 66,667 800,000 800.000 
Other int. and deducts. 8,881 8,926 120,043 117,161 
Net income —__- ~~~ $20,136 $15,450 $538,404 $324,748 
tDividends applicable to preferred stock_____~~ 403,608 403,608 
NOE sine dth ne nencrtiptikn. age a, $134,796 *$78,860 


tIncludes provisions for Federal taxes of $8,002 for the currént 
month and $99,767 for the 12 months ended June 30, 1942, additional 
to the amounts required under the Revenue Act of 1941. 

tDividends accumulated and unpaid to June 30, 1942, amounted to 
$319,523, after giving effect to a dividend of $1.50 a share on $6 
preferred stock, declared for payment on Aug. 1, 1942. Dividends on 
this stock, are cumulative. *Deficit.—V. 156, p. 81. 


Missouri Pacific RR.—Bond Payments Denied— 


Federal Judge George Moore at St. Louis, has denied the applica- 
tion of company and certain bondholder groups in Missouri Pacific 
reorganization proceedings in which they sought authority to pay off 
five underlying bond issues and accrued interest in aggregate principal 





amount of $14,433,500. The bond issues in question are Pacific RR. 
of Missouri first 4s in amount of $6,996,000: Pacific RR. of Missouri 
Carondelet Branch first 4%s in amount of $237,500;. Pacific RR. of 
Missouri second mortgage 5s in amount of $2,573,000: Missouri Pacific 
RR. third mortgage 4s in amount of $3,828,000, and Pacific RR. 
Co. of Missouri real estate 5s in amount of $799,000. 


Earnings For June and Year to Date 


June— 1942 1941 1940 1939 
Gross from railway____ $14,766,764 $8,906,784 $6,212,111 $6,453,340 
Net from railway... _. 6,655,249 2,759,463 950,338 1,163,345 
Net ry. oper. income ___ 5,044,479 1,825,102 198,222 224,991 

From Jan. 1— 

Gross from railway... 73,353,338 - 49,771,080 * -042,970 587 
Net from railway______ 27,856,932 14,546,108 7,626, , 864,109 
Net ry. oper. income___ 20,121,816 9,185,475 2,696,059 1,672,286 
—V. 156, p. 344. 


Missouri-Kansas-Texas RR.—Earnings— 
Period End. June 30—  1942—Month—1941 1942-6 Mos,—-194 








Operating revenues____ $4,445,477 $2,901,367 $23,383,702 $15)\304;479 
Operating expenses____ 3,252,089 2,129,564 16,600,599 11 869 
Income avail. for fixed ne le 

GED: cewcdeccusec. 653,845 383,148 3,792,410 1,572,135 
Fixed charges_________ 363,799 365,491 2,181,646 2)197,614 

Income aft. fxd. chgs. $290,046 $17,657 $1,610,764 °$625,479 

*Deficit.—V. 156, p. 81 

Monsanto Chemical Co.—Earnings— 

(Including American eer ‘ 

Six Months Ended June 30— . 1942 © 15 Aoal 
Net sales ---~..2 2.0. iil. L__.-.-__ $33,194,240 $30,516,546 
Cost of goods sold _--_- =. ica! 2a 2 > ees ota 
Selling and administrative expenses eel irczuca SS eee 


Resa Te Ne ns a is i Se 


806,422 691,264 


ee 














Net. profit from operations..._.__.__.._..._. $8,459,233. $7,532,544 
RO EORTC ee aee 699,374 $92,082 
Gross ieee ei i. od cast Fa Ce Te $9,158,607 $8,124,626 
Ineome charges ou... tL os Sind asad cs anita 306,994 120 
Normal income taxes, estimated_.___. aailiap ll cig coll ,557,381. 2,01 
Excess profits taxes, estimated_______ 524,404 1,885,000 
Probable additional taxes, estimated _-_-._____- 7 ,000 800,000 
Net income before minority interest__...____ $2,164,828 $3,300,268 
Net income applicable to minority interest_____ 31,063 29,325 
Net income transferred to earned surplus__._._ $2,133,765 $3,270,943 
Earnings per common share___.-______--_____ $2.67 $2.38 


Note—The provision for depreciation and Siibnhieeaaell fer the six 
months ended June 30, 1942 and 1941, amounted to $1,976,782 and 
$1,646,184, respectively. 

Comparative Consolidated Balance Sheet 





Assets— June 30, °42 Dec. 31, ’41 
Cea ost sl kee TON ES ORES ORE CASS Satin $8,004,890 $9,098,419 
7. We preenety Ws. 8s oo cl a 1,998,480 
Receivables, less reserves__._._-______--_____~ ms 7,562,722 6,227,920 
PRVGRORUNES Mr50 tn eee. AS BE. ut 10,698,644 . 9,877,463 
Investment in British subsidiary company -_-_-___ 729,413 729;413 
Investménts in associated companies, at cost__ 805,914 715,005 
Miscell. investments, receivables and deposits___ 617,051 681,217 
pT, RARE it AE Te ES BEA, £2.99) 2,317,054 2,266,463 
RRR I SEER cate eat ett 12,590,217 11,780,768 
Machinery and equipment_____.._____________ 43,666,421 40,203,251 
Phosphate deposits, less depletion___..__-____-_ 801,106 $24,726 
Patents and processes_- ~~~ -~-~----.-- 1 1 
PRORTOG CHIN ane enn ne == n= cence 522,648 311,919. 

yee | Pak nage enka del ot etter nals IN Co IR $88,316,081 $84,715,044 

Liabilities— _ 

Accounts payable.and accruals....__...__..--- $3,702,402 $4,696,249 
'*Estimated income tax liability......__________ 422,918 1,857,233 
‘Deposits for returnable containers_____________ 732,158 627,043 
epreciation and obsolescence reserves_______ __ 22,108,337 20,466,555 
ZAR A a IIe ee AI eel a 3,406,348 3,243,578 
Minority interest in American subsidiary_____~ 493,062 466,000 
*$4,50 cumul. dividend series A preferred stock 5,000,000 5,000,000 
*+$4.50 cumul. dividend series B preferred stock 5,000,000 5,000,000 
+$4 cumul. dividend series C preferred stock... 11,000,000 7,500,000 
Common stock ($10 par)______--___ _..... 12,416,940 12,416,940 
Re: MO i niki aie ce ncnnncndices ...-~ 11,374,032. 11,269,032 
MS a _.... 12,659,885 12,176,414 





pO MRD Sh RS _ ...... $88,316,081 $84,715,044 


“After deducting U. s. Trenesty tax notes of $11,282,300 in 1942 and 
$8,014,800 in 1941.: +210;000 no par shares stated at $100.—-V. 156, 
p. 344. : 


Montana Power Co.—Earnings— 


Period End. June 30— 1942—Month—1941 1942—-12 Mos.—-1941 














Operating revenues _.__ $1,549,088 $1,466,879 $20,033,796 $18,508,281 
Operating expenses ___ 486,333 477,589 5,823,153 5,514,927 
*Federal taxes ______~- 469,769 203,815 4,399,048 2,637,434 
Other taxes «......-... 157,897 160,143 1,885,682 1,813,536 
Property retirement & 
depletion res. approp. 174,784 154,066 2,064,788 1,842,368 
Net oper. revenues___ $260,305 $471,266 $5,861,125 $6,700,016 
Other income (net) -_-_~- 1,429 2,413 Dr8,979 Dr5,423 
Gross income -_-_--- $261,734 $473,679 $5,852,146 $6,694,553 
Interest on mtge. bonds 155,051 156,501 1,871,198 1,883,221 
Interest on debentures 44.125 44.125 529.495 529,495 
Other int. and deducts. 34,265 38,814 552,444 486,552 
Int. chgd. to construct. - .--- Cr1,173 Dr1,870 Cr16,384 
Net income -_ ----~-- $28,293 $235,412 $2,897,139 $3,811,709 
Dividends applicable to preferred stock____~~ “i 957,534 957,534 





NO hei eniteies Ss me eren in ante apace Minbiahidicn dalle wlan ee $1,939,605 $2,854,175 
*Includes provision for Federal taxes of $111,600 for the current 
month and $578,046 for the 12 months ended June 30. 1942, additional 
to the amount required under the Revenue Act of 1941.—V. 156, p. 81. 


Moran Towing Corp.—Participating Pref. Stock to be 
Redeemed— 

All of the outstanding 7% participating cumulative preferred stock 
has been called for redemption as of Oct. 1, 1942, at $21 a share and 
dividends. Payment will be made at the Manufacturers Trust Co., 45 
Beaver st., N. ¥. City.—V. 155, p. 1922. 


Nashawena Mills—75-Cent Dividend— 


The directors have declared a dividend of 75 cents per share on the 
common stock, no par value, payable Aug. 14 to holders of record 
Aug. 1. A like amount was paid on March 3 and May 14, last. Pay- 
ments in 1941 were as follows: March 4 and May 15, 25 cents each; 
Aug. 15, 50 cents, and Nov. 15, $1.—V. 155, p. 505. 


National Acme Co.—50-Cent Dividend— 

The directors have declared a dividend of 50 cents per share on the 
common stock, par $1, payable Aug. 20 to holders of record Aug. 6. 
A similar distribution was made on Feb. 25 and May 25, last. Pay- 
ments during 1941 were as follows: May 16 and Aug. 20, 50 cents each, 
and Nov. 25, $1.—V. 155, p. 2459 


National Battery Co.—Common Dividend Decreased— 


The directors recently declared a dividend of 50 cents per share on 
the common stock, no par value, payable Aug. 1 to holders of record 
July 24. Previously, the company paid dividends of 75 cents per share 
each quarter, the last payment at that rate being made on May 1, 
1942.—V. 153, p. 1282. 
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National Bronze & Aluminum Foundry Co.—Earnings 


6 Mos. End. June 30— 1942 1941 
Net prof. bef. Fed. inc. & exc. profits taxes_. $716,957 $302,741 
—V. 156, p. 82. 


National Gypsum Co. (& Subs.)—Earnings— 
Period End. June 30— 1942—-3 Mos.— 1941 1942—-6 Mos,— 1941 
Gross sales, less dis- 
counts, returns and 
allowances _.....---- 
be of goods _ sold, 
clud. depletion and 


$5,405,202 $6,047,852 $10,211,421 $10,381,040 














de reciation __ ~~ 3,820,979 4,092,856 7,212,630 6,979,866 
Prov. for depletion and 

depreciation -_..-.-- 183,534 172,150 341,598 309,749 

Gross profit ____.--- $1,400,689 $1,782,846 $2,657,193 $3,091,425 
Selling, admin. and gen- 

éral expenses —_.___- 794,127 818,930 1,523,567 1,527,329 

Operating profit ___- $606,562 $963,916 $1,133,626 $1,564,096 
Other income --------. 67,412 30,198 84,339 63,507 

Total income —___-___ $673,974 $994,114 $1,217,965 $1,627,603 
Int. and exp. on funded 

I: tisk... cuca incchied be ealajien ae 56,994 47,499 112,957 93,817 
Prov. for doubtful accts. 62,382 68,141 116,091 117,123 
Misc. deductions -_----~ 4,307 14,682 16,764 17,616 
Normal Fed. and State 

taxes on income_-_-- 191,400 180,000 342,700 292,000 
Federal excess profits 

I ani erenenenengek pelicans 131,200 260,000 228,400 417,000 

Net profit ....._.---_ $227,691 $423,792 $401,053 $690,047 
Earnings per share of 

common stoek ___-_-- $0.11 $0.26 $0.19 $0.41 


—V. 165, p. 1841. 


National Malleable & Steel Castings Co.—25-Cent Div. 


A dividend of 25 cents per share has been declared on the no par 
common stock, payable Sept. 5 to holders of record Aug. 14. A similar 
distribution was made on March 21 and June 20, last. Payments dur- 
ing 1941 were as follows: March 22 and June 7, 25 cents each; Sept. 6, 
50 cents; and Dec. 27, 75 cents.—V. 156, p. 3465. 


National Supply Co.—Accumulated Dividend— 


The directors have declared a dividend of $1.37 per share on the 
5%% prior preferred stock and a dividend of $1.50 per share on the 
6% prior preferred stock, par $100 each, on account of acctimulations, 
both payable Sept. 30 to holders of record Sept. 17. Like amounts were 
paid on March 31 and June 30, last. Theré will remain one year's 
dividefids in arrears on each issue.—V. 155, p. 2186. 


National Tea Co.(& Subs.)—Earnings— 


24 Weeks Ended— June 18, '42 June 14, ‘41 June 15, ‘40 Junel7, ‘39 
Net profit after deprec. 
taxes, etc.  .....--- $51,494 $96,520 $182,845  +$355,003 
Bars ayn per share___ $0.02 $0.10 $0.23 Nil 
2,650 shares of common stock. tLoss. 


Note—The earnings are after providing reserves for Federal income 
taxes of $70,000 in 1942 and $20,000 in 1941, the provision for 1942 
being based on the fates proposed in the 1942 Revenue Bill now before 
Congress. 


Sales Continue Higher— 

Period Ended July 18— 1942—4 Weeks—1941 1942—28 Weeks—-1941 
I il elicit dss sh alias te en ge ieee $6,702,576 $5,363,170 $48,697,998 $35,897,889 

The number of stores in operation decreased from 1,053 in 1941 to 
993 at July 18, 1942.—V. 155, p. 164. 


National Union Fire Insurance Co.—Extra Dividend— 


The directors have declared an éxtra dividend of $1 per Share in 
addition to the usual semi-annual dividefid of $1.50 per share on the 
capital stock, par $20, both payable Aug. 31 to holders of record 
Aug. 10. Like amounts were disbursed on March 2, last, and on 
March 3 and Sept. 2, 1941.—V. 155, p. 603. 


New Amsterdam Casualty Co.—Larger Dividend— 


The directors have declared a semi-annual dividend of 50 cents per 
share on the common stock, par $2, payable Sept. 1 to holders of 
record Aug. 5. This compares with 47% cents per share paid on March 
pol Pa 45 oe on Sept. 2, 1941, and 42% cents on April 1, 1941. 


155, p 


New England Gas & Electric Association—Output— 


For the week ended July 24, this Association reports electric output 
of 11,637,254 kwh. This is a decrease of 9,405 kwh., or 0.08% below 
production of 11,646,659 kwh. for the corresponding week a year ago. 

Gas output for the July 24 week is reported at 90,456,000 cubic feet, 
an ihcrease of 6,744,000 cubic feet, or 7.46% above production of 











ig: tue cubic feet in the corresponding week 4 year ago.—vV. 156, 
p. 345. 

New Jersey Power & Light Co.—Earnings— 

12 Mos. End. June 30— 1942 1941 
Total operating revenues_________________-_--_ $5,343,426 $4,799,651 
Operating expénses __.._......-...-..-...--- 1,764,828 1,316,188 
eli cs we ea lbth dhakte > mnie bd dhe ee 318,915 303,154 
Provision for retirement of property, etc. __.__ 472,695 458,712 
Federal incomé taxes__._____..--_________ me 534,244 491,416 
a etek enbiblelismnnae 508,631 450,503 

DE CD bide woe emtinnn ese $1,744,113 $1,779,677 
IEEE OE EE Cy) ERR ce RO ae 59,078 76,992 

ee MNO eek. icine nnbdaweninnnne $1,803,191 $1,856,670 
Interest on long-term debt___...--._____--__- 639,150 639,150 
Other interest charges._..........._..-.__-.- 23,940 47,017 
Amortization of debt discount and expense _--_-_ 45,420 45,420 
Taxes assumed on interest__......_...__----~. | Sr ae 
Interest charged to construction_._...____-___-__ Cr2,956 Cr1,238 
Miscellaneous income deductions.__._.....___. 1,355 2 

SERRE CSE FST ea $1,096,229 $1,126,074 
Preferred stock dividends__.._........__._..- $198,360 $198,360 


Note—Provision for Federal income tax includes $69,280 ih the 1941 
peried representing provision fer prior years’ tax not previously re- 
corded. ovision for Federal income tax for the period Jan. 1 sane, 
is based upon an anticipated 1942 tax rate of 40% .—V. 155, p. i923 


New Orleans Public Service Inc.—Earnings— 




















Period Eud. June 30— 1942-—Month—1941 1942—-12 Mos.—1941 
Operating revenues ___ $1,958,822 $1,714,020 $23,060,669 one. = 796 
on — oC 853,361 802,132 10,220,855 88,323 
esa ens 232,378 164,670 2,361,445 . aeT 623 
otner ~ hag Se ai bs ene Bias 242) 413 233,135 2,690,100 2:787,979 
Prop. retire. res. appro 254,510 198,865 3,018,010 2,376,658 
oe 
Net oper. revenues___ $376,160 $315,218 $4,541,259 $4,915,213 
Other income (net) -__-~ 197 206 3,698 2,242 
Gross ineémeé __...-- $376,357 $315,424 $4,544,957 $4,917,455 
Int. on mtge. bonds. -- 170,782 170,887 2,049,989 2,127,687 
Other int. & deductiofis 32,447 38,009 298,166 287,623 
Int. ¢harged to constr. Giague ka GriaQ7e 5 -ccac 
Net income —..__.__- $178,506 $106,528 $2,210,677 $2,502,145 
Dividends applicable to preferred stock_______ 544,586 544,586 
MOMAROS  4ee anae whe ewes 6 de wecan- $1,666,091 $1,957,559 


*Includes provisions for Federal taxes of $62,200 for the current 
month and $398,200 for the 12 months ended June 30, 1942, additional 
to a amounts required under the Revenue Act of 1941.—V. 156, 
Pp. 





New Jersey Zine Co.—50-Cent Dividend— 


A dividend of 50 cents per share has been declared on the common 
stock, par $25, payable Sept. 10 to holders of record Aug. 20. This 
compares with $1 paid on June 10, last, and 50 cents on March 10, 
1942. Payments during 1941 were as follows: March 10, 50 cents; 
June 10 and Sept. 10, $1 each; and Dec. 10, $1.50.—V. 155, p. 1923. 


New Orleans Texas & Mexico Ry.—Earnings— 


June— 1942 1941 1940 1939 
Gross from railway__ $486,010 $217,748 $191,771 $137,762 
Net from railway____ _ 265,010 67,334 47,678 *13,484 
Net ry. oper. income___ 259,216 77,848 54,131 *4,271 

From Jan. 1— 

Gross from railway__-_ 2,984,254 1,410,054 1,314,347 1,301,235 
Net from railway __---__ 1,714,520 524,541 459,453 418,308 
Net ry. oper. income_-_- 1,651,273 549,169 494,247 426,693 

*Deficit.—V. 156, p. 82. 

New York Central RR.—Earnings— 

June—- 1942 1941 1940 1939 
Gross from railway... $50,441,622 $38,170,509 $29,916,581 $26,696,492 
Net from railway __-_-_- . 17,930,440 11,779,412 7,886,415 6,434,334 
Net ry .operat. income_ 7,801,905 5,364,622 3,160,024 2,456,388 


From Jan. 1— 


Gross from railway____ 266,978,513 208,658,449 175,367,432 155,970,720 


Net from railway____-_~ 77,156,317 58,304,109 40,230,809 33,421,193 
Net ry. operat. income. 32,394,311 27,905,928 15,624,933 8,689,953 


Offers To Acquire Stock of Leased Road— 

The company has made an offer to purchase all the 1,640 shares 
of 5% preferred stock of St. Joseph, South Bend & Southern RR. at 
$100 a share and all that company’s 4,800 common shares at $22.50 
a share. The offer is contingeht on its acceptance by 95% of the 
holders of each class of stock. The South Bend road has been under 
lease to the New York Central since 1900.—V. 156, p. 82. 


New York Chicago & St. Louis RR.—Earnings— 








June— 1942 1941 1940 1939 
Gross from railway___._ $7,319,097 $4,970,965 $3,370,508. $3,335,879 
Net from railway___-_~ 3,459,954 2,226,363 906,660 1,023,335 
Net ry. operat. income. 1,062,431 1,303,231 400,243 535,940 

From Jan. 1— 

Gross from railway_.__ 39,989,136 27,590,874 21,807,346 19,464,490 
Net from railway___--- 17,918,788 11,490,132 6,354,726 5,709,617 
Net ry. operat. income_ 6,305,363 6,926,241 3,143,321 2,833,857 
—V. 155, p. 2459. 

New York Dock Co.—Earnings— 

(Including New York Dock Trade Facilities Corp.) 

6 Months Ended June 30— 1942 1941 
Revenues Fae eae aD edaiat wins iniservie Slevandae = shart $2,423,885 $2,025,434 
I chains ote Ati eink Shen nee eieeR 1,384,038 1,160,760 

gm Ep aR 2 agate $1,039,847 $864,674 
On a ee ee 829,834 719,216 

plas SORE 8 Ra SA I ON, 3S + SS ees $210,013 {$145,458 


*Including accrual for Federal income taxes. No liability is indicated 
for Federal excess profits tax. tAdjusted to include $54,779 attributable 
to the six months ended June 30, 1941, reported in the nine months 
statement for the period ended September 30, 1941.—-V. 155, p. 1842. 


New York & Honduras Rosario Mining Co.—Earnings 








6 Months Ended June 30— 1942 1941 1940 
Profit from oper. before expendit. 

on new properties______-- $163,532 $225,137 $298,246 
Expenditures on new properties__ as 16,464 6,456 39,140 

Profit from operations___.__-_-__~_ $147,058 $218,682 $259,106 
Interest and dividends On invest.__ 27,208 41,511 19,363 
Interest 6h Neptune Gold Mng. Co. 

5% income deb. hotes__... ~~~ 14,257 14,257 28,513 

Profit for six months___.__-- ~~ $168,533 $274,449 $306,983 
Barnings per share ____-_.--_.--_- $1.015 $1.458 $1.629 


*Includes $18,160 representing accumulated dividends of prior years 
on investment in Plerida Power & Light Co.—V. 155, p.2283. 


New York New Haven & Hartford RR.—Leave to In- 


tervene— 

The Interstate Commerce Commission has granted leave to Percy G. 
Crocker, William B. Long, James F. McMahon, Daniel Pingree and Ray 
E. Southgate, owners of Old Colony RR. stock to intervene as indi- 
viduals and as an informal group in the New Haven reorganization, 
provided that this action shall not be a reopening of the record for 
taking of further testimony, or for production and cross-examination 
of witnesses,—V. 155, p. 2283. 


New York Susquehanna & Western RR.—Earnings— 








June— 1942 1941 1940 1939 
Gross from railway____ $341,393 $338,558 $273,212 $240,968 
Net from railway—-_.-_~ 151,365 155,769 105,490 80;184 
Net ry. oper. income___ 81,934 88,811 47,701 9,249 

Prom Jan. 1— 

Gross from failway_--- 1,946,199 1,854,928 1,575,474 1,566,950 
Net from railway __ 759,014 780,654 585,531 578,535 
Net ry. oper. income___ 373,864 379,317 247,113 154,043 
—V. 156, p. 165. 

Newmont Mining Corp.—Earnings— 

6 Mos. End. June 30— 1942 1941 
Domestic and foreign dividends received___._-~ $1,144,160 $1,177,343 
Interest faci io Giicistin acl diy Si Dneiblntabi- abt ale 6,616 6,478 
Pee fee werviees 2. ous 26 e eB cadas-nsd-aes 80,000 41,351 
Net profit on sale of capital OSG. suikancace 1,564 fig wa 

a ce $1,232,340 $1,225,172 
*Expenses __ Ape PRES 6 Sa AE 259,171 227,192 
Federal income tax (estimated)______-____-___ 94,000 50,000 

i III as a ct, a. os thea a nipenmeenenenietinhinnsh Soenaees aaa $879,169 +$947,980 


*Including taxes on foreign income, capital stock, franehise and all 
other taxes. tThe net income is exelusive of net,gain of $12,468 on 
sale of capital assets and without reserves for exploratory ventures. 


Balance Sheet as at June 30, 1942 

Assets—cCash in banks and on hand, $3,479,932; loans and accounts 
receivable (domestic), $100,666; bonds, $67,922; stocks listed on domes- 
tie and foreign exchanges, $28,671,691; miscellaneous stocks of (and 
$21,741; total, $41,265,827. 

Liabilities—Accotints payable, $2,949; taxes payable and accrued, 
$93,583; provision for Federal income taxes, $94,000; deferred income 
eredits, $12,500; common stock ($10 ar), $10,632,920; capital surplus, 
$4,321,757; earned surplus, $30,884, Unrealized. net depreciation in 
investments (Dr), $4,776,784; total, $4i, 265,627.—V. 155, p. 1603: 


Niagara Hudson Power Corp.—Annual Report— 
Income Account (Parent Company) for Colenses Vears 





1940 
Wetel (SCM sss 6s - ccd ak sees en 5d $4,310, att sea +44 ha 
pe ee Se ee ee ee 527,393 
Provision for Federal income taxes ~...._.._-- 326,411 saa one 
Provision for other taxes -...~-~..-..-.-+---« 208,102 257,047 
Interest on long-term débt___._.-.__-.__-_-~- 263,928 363,843 
Other interest deductions___...--.-.-..---~--. fee > “eee 
Other deductions from ineome__-_-----_-~- adit db 265,444 265,444 
Wet tmeem@e@ .6- 1042s ese ~2 2-2 225s -25 5 $2,711,007 $4,013,900 
First preferred dividend—_-..~---..--~.-----.- 1,894,375 1,894,375 
RS Sead 529,650 529,650 


Second preferred dividends_-_---~-~~~- , 





Censolidated Income Statement fer Calendar Years 





























Operating revenues: 1941 1940 
Electric $91,219,968 $80,030,977 
Gas 11,290,181 10,964,361 
Railway -- : 5% 644,326 496,968 

Total operating revenue $103,154,475 $91, 492, 306 

Operation : 37,258,053 32,194,416 

Maintenance 6,275,139 5,841,982 

Depreciation 12,184,043 11,256,469 

*Provision for Fed. and Canadian ineome taxes 6,633,061 3,624,681 

Provision for other taxes 14,501,215 13,689,065 

Emergency diversion reserve appropriation 542,169 LP git 
Operating income . $25,720,235 $24,885,693 

Other income 757,627 828,576 
Gross income —___-~- pve $26,477,922 $25,714,269 

Interest on long-term debt 9,679,824 9,578,555 

Other interest charges___ i 61,234 75,003 

Interest charged to construction - Cr183,681 Cr481,087 

Amortization of debt discount and expense_. 182,354 183,481 

Amortization of premium on debt Cr30,214 Crs9,598 

Miscellaneous _ ~ . 93,790 106,542 

Other deductions from ‘income. afin evsin Ee a bee 265,444 265,444 
Balance - _.... $16,469,171 $16,075,927 

Dividends on preferred stock of subs. “e0s. 7,356,801 7,356,808 
| ee ae eS _ $9,112,370 $8,719,126 

Reservation of net income by a subs. co.. 400,000 we 
Balance to earned surplus__._.__._._.______._____ $8,712,370 $8,719,126 
*No provision for Federal excess profits tax was required based upon 

préliminary computations. 

Balance Sheet, Dec. 31 (Parent Company) 
1941 1940 
Assets— $ S 

Investments in and advances to subs. cos..____ 157,502,751 159,543,200 

Other investments __......- 16,921,846 17,223,702 

Organization expenses __________-__ 669,816 ,816 
Bat llagalize Sterne aR aia aia EEE EM Ea 1,404,233 4,878,771 

Accounts receivable _.___- i. oer ans 368 336 

Interest and dividends receivable _ ‘ aves 2. 1,801,019 417,647 
Total i a eg ee cael .. 176,895,432 182,733,472 
Liabilities— 

First preferred stock ($100 par) 37,887,500 37,887,500 

Second preferred stock ($100 par), 5‘ series A 9,028,100 9,028,100 
5% series B_..____ 1,564,500 1,564,900 

Common stock ($10 par)__ 95,810,085 95,810,085 

Long-term notes - : 3,281,250 7,656,250 

Notes payable to banks ie 1,093,750 

Aceounts payable aie 15,351 17,900 

Taxes accrued ______ 403,974 463,058 

Interest accrued _ ; 5,104 13,611 

Dividends on preferred stock if nai 605,006 606,006 

Reserve for adjustments of investments 530,887 265,444 

Miscellaneous reserves i A ss 134,190 109,108 

Paid-in surplus, less charges 24,650,024 25,314,916 

Earned surplus ________ 13 4 SRS et a = 2,978,061 2,902,843 
yan S 176, 895,432 182,733,472 

Consolidated Balance Sheet, Dec. 31 
1941 1940 
Assets— $ $s 

Fixed capital ______ " 565,485,707 555,883,606 

Capital stock expense 181,080 181,080 

Investments _____ bod ‘ ‘ 23,822,180 24,660,103 

Funds held for future «0 .istruction en 6,665,033 2,067,724 

Sinking funds and sp .' deposits 3,971,376 1,635,149 

Gel: . seks teh a 16,002,668 15,787,242 

Notes and accounts . vable___ pak cineal 8,420,388 7,515,050 

Interest and dividends eceivable_. igddhin deh 89,702 96,795 

Materials and supplies _...._._..___._-_____. 7,797,942 5,629,861 

Other current ass€ts ______ PARES, oi re 218,383 244,138 

Prepayments .--....:__- x 2,255,978 1,973,548 

Unamortized debt discount ‘and expense- 3,015,120 3,197,963 

*Amount equal ___.__-___-_ ears 6,097,703 6,363,147 

Retirement work in progress 849,452 1,208,941 

Other deferréd charges_____- 450,836 1,035,873 
., . ky 7 ee dats Sa ee . 645,323,548 627, 480,221 
Liabiiities— 

Pirst preferred stock, 5% series ($100 par)- 37,887,500 37,887,500 

Second preferred stock ($100 par) 5° series A 9,028,100 9,028,100 
5% series B_________ Hh ESF. he 1,564,900 1,564,900 

Common stock ($10 par). * P 95,810,085 95,810,083 

Preferred stock of subsidiary companies 126,664,049 126,664,049 

Funded debt of subsidiary enpaares. ‘ 233,533,900 224,333,900 

+Long-term liability _._______ : 4,221,926 14,733,907 

Long-term notes __.- 3,281,250 17,656,250 

Liability relating to reservoirs & prop. due 1942 243,491 PAR poy ttn 

Notes payable to banks. -._....___- iin Jettaéd 2,493,750 

Funded debt of subs. maturing in 1941_ 2,559,000 1,728,000 

Accounts payable _...__-_______ : 4,457,282 4,160,347 

Consumers’ deposits 770,667 803,695 

Taxes accrued _.___ 8,044,473 5,208,424 

Interest accrued __- z 2,396,364 2,398,985 

Dividends on preferred stocks < 1,306,094 1,306,094 

Other accrued liabilities 483,634 194,365 

Deferred credits +e hres ma 2,379,898 2,270,927 

Reserve for depreciation__ penne eens... 64,602,760 569,372,334 

Miscellaneous reserves —_.-_-. ‘ 1,483,088 607,095 

Confributions in aid of construction. 1,501,554 1,441,246 

Paid-in surplus, less charges se 24,650,024 25,314,917 

Bg | Eee oe = iee 18,363,510 12,601,352 





Total 


. 645,323,548 627,480,221 


*To the unamortized debt discount and expense and premiums on 


bonds refunded by a subsidiary company. 
other property. 


Nonquitt Mills—Dividend of $1— 


tRelating to reservoirs and 
tIncludes $268,490 due in 1941. ~V. 156, p. 


83. 


A dividend of $1 per share has been declared on the common stock, 


payable Aug. 14 to holders of record Aug. 


This compares with $1.25 


per share paid on May 14, last, and $1 on Mareh 3, 1942. Payments 


in 1941 were as follows: 
$1.25, and Nov. 14, $1.25.—V. 155, p. 1755, 


North American Co.—Earnings— 
Income Statement [Company Only] 
12 Mos. End. June 36— 


Marth 4, 75 cents; May 14, $1; Aug. 14, 











1942 1941 
ae ge » 
in Stocks of subsidiaries__...__.-__.-_______ $13,646,492 $13, 245.4 
Qn stocks of Washington Ry. & Blec. si Soueg (280,424 ae 
Oh cOtmoh stock of Pacific Gas & Elec. C6.-° ‘4,005,540 ,005,540 
- On capital. stock of Detroit*Edison Co... __ 1,141,580 1,527,894 
Rakin ae arf Peace tanec bine doh han dalae Salle are ape 4,289 14,765 
PS .* meee o> basen clu eabek ee $21,088 
Se eee 2. nee 31 7000 aa at 
i ER eee Fee es $21,405,934 $21,893,142 
8 ya eh REE Po IE a 1,088,194 1,149,438 
°Provision for Federal income tax___.-__--_____ 818 ‘000 781,700 
Qian Mae ats. 306 ss Ot as 5s 211,088 306,772 
Interest on debentures___.__.-......___ 1,849,468 2 574.167 
Amortization of discount and expense on debs._ 38,459 ; 53.038 
Guhar tn teebet energetic Si 99 
ne 5 ei os ise acd $17,300,725 $17,027,998 


Dividends on preferred stock of company _____ _ 3,821,254 
*Balance for coramon dividends and surplus_ 
*“Burnings per common share... 


3,821,255 


$13, 479,471 $13, 206, 743 
$1.57 


$1.54 
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Censclidated Income Statement [Company and Subsidiaries) 
Period End. June 30— 1942—3 Mos.—1941 1942—12 Mos.— 1941 
s 








$ $ Ss 

Total operat. revenues. 33,881,516 30,237,349 136,599,204 120,005,619 
Operating expenses - 12,612,881 11,328,430 51,406,192 44,542,021 
Maintenance gem te Sake 2,200,305 1,877,875 8,464,002 7,432,162 
Taxes ‘other than in- 

come taxes! . 3,472,183 3,622,363 14,029,596 14,094,170 
*Provision for income 

taxes : Poy 2,990,474 2,402,267 10,009,082 8,463,952 
*Provision for excess 

profits taxes __ 1,438,536 899,363 4,616,553 2,138,349 
Approp. for deprec res. 3,782,843 3,564,033 15,523,418 15,303,293 

Net operat. revenues_ 7,384,294 6,543,018 32,550,361 28,031,672 
Total non-oper. revs.__ 1,889,063 2,386,239 8,498,769 9,341,520 

Gross income . 9,273, 357 8,929, 257 41,049,130 37,373,192 
Interest on funded debt 2,617,474 2,891,056 10,607,021 11,774,682 
Amort. of dise. & exp. 

on funded debt 429,388 244,826 3,581,889 998,413 
Other interest charges 11,075 11,549 64,400 42,681 
Int. during construction 

charged to prop. & 

plant Se . €r130,597 Crl44,716 Cr799,237 Cr369,143 
Pref. divs. of ‘subs. 1, abc,04l 4,ue+,9o4 4,128,105 3,855,773 
Minority interests in net 

income of subsidiaries 339,113 349,771 1,462,958 1,495,208 
Other deduction 125,000 225,000 500,000 1,250,000 

Balance 4,669, 863 4,326,840 20, 903, 934 “18, 325,578 
Divs. on pret. stock of 

North American Co. 955,314 955,314 3,821,254 3,821,255 

*Bal. for com. divs. 3,744,549 3,371,526 “17, 082, 680 "14,504,323 
*Earnings per com. sh. $0.44 $0.39 $1.99 $1.69 


“Provisions for income and excess profits taxes for the period from 
Jan. 1, 1941, to June 30, 1942, are based on the Federal Revenue Act 
of 1941. No provision has been made in the accounts for any ad- 
ditional Federal income and excess profits taxes which may be levied 
under a 1942 Federal Revenue Act. However, on the basis of applying 
to the income for the six months ended June 30, 1942, the tax rates 
included in the revenve bill passed by the House of Represenatives on 
July 20, 1942, namely. 45’7 on normal and surtax net income and 90% 
©n excess profits net income, it is estimated that the balance for 
common dividends and surplus shown in the foregoing income state- 
ments and the earnings per share of common stock would be reduced 
to the following: 


Balance Per Sh. 
for Com. of Com. 
North American Company— 
12 months ended June 30, 1942.______ $13,310,000 $1.55 
North American Co. and Subs.— 
Three months ended June 30, 1942__- 2,650,080 31 
12 months ended June 30, 1942. 14,430,000 1,68 


E. L. Shea, President, 
Says, in part: 

War Production—Electric output of our four groups of properties, in- 
cluding the District of Columbia subsidiary not consolidated, amounted 
to 2,478,226,724 kwh., the highest on record for a second quarter and 
11.9%. above a year ago. Since pliant conversions by industrial cus- 
tomers, expanding their facilities for the manufacture of war materials 
result initialiy in a decrease in power used, the increase shown above 
probably will be exceeded in the coming months. 

Since the first of the year our four groups of properties have in- 
Stalled 130,000 kilowatts of new generating capacity, comprising 80,000 
kilowatts in the St. Louis area and 50,000 kilowatts in the District of 
Columbia. This total exceeds the installations completed during each 
of the last two calendar years, when the additions amounted to 90,000 
kilowatts in 1940 and 100,000 kilowatts in 1941. Further additions 
that are expected to be completed during the next seven months aggre- 
gate 159,000 kilowatts of capacity, which is to be foliowed by installa- 
tions already on order amounting to 280,000 kilowatts during the later 
months of 1943. Thus the total expansion during the years 1940-1943 
will amount to 759,000 kilowatts, or an increase in capacity of 35% 

Provision has been made for all immediate financing requirements of 
our consolidated subsidiaries in this construction program. Potomac 
Electric Power Co., whose accounts are not consolidated, recently ob- 
tained $3,000,000 through the sale of additional common stock to its 
parent company, the Washington Railway & Electric Co., and is now 
making preparations for a public offering of $5,000,000 of 3%‘: bonds. 

Holding Company Act—Developments with respect to company’s situ- 
ation under the Holding Company Act are as follows: 

On April 14, 1942, the SEC entered an order under Section 11 (b) (1) 
of the Act directing North American Co. to dispose of practically all 
of its investments save the Union Electric Co. of Missouri system. 

On June 12, 1942, North American Co. filed with the U. 8S. Circuit 
Court of Appeals for the Second Circuit a petition for a review of the 
Commission's order of April 14. ‘Ine petition was filed within the 
60-day period allowed by the Holding Company Act so that stock- 
holders would not lose their right to choose between accepting a volun- 
tary plan under Section 11 of the Act and appealing te the court. 
Meanwhile, we are continuing effort; to develop ? vormntary plan satis- 
factory to both the Commission and investors. Under the law, such a 
plan must first be presented to the Commiisfion, and the Commission's 
report must be furnished to the security holders when the plan is 
submitted to them for their adoption. 

If we can develop a plan which meets with the approval of the Com- 
mission and of our security holders, our problem of compliance with 
the Holding Company Act will be solved and there will be no need 
for litigation. 

Chiefly as a result of our policy of paving dividends on the common 
stock in the form of stocks of companies in which we have invest- 
ments, the company has been able to extend its debentures retirement 
program. On June 27 the balance of our 4% debentures, series due 
_ 1959, in the amount of $1,813,000. was retired. In addition, through 

operation of the sinking fund, $338,000 of outstanding 342% and 3%” 
debentures have been called for retirement on Aug. 1. This brings to 
$25,675,000 the total of debenture indebtedness retired since early last 
year, reducing the amount outstanding trom $70,000,000 to $44,325,000. 

Through dividend payments to North American common stockholders, 
holdings of capital stock of Detroit Edison Co. have been reduced from 
1,227,315 shares to 457,298 shares, or from 19.3% to 7.2% of the total 
' Detroit Edison stock outstanding. Likewise, in addition to the sale in 
1941 of holdings of Washington Railway & Electric Co. preferred stock. 
our investment in that company has been reduced through dividend 
payments to North American common sterknoiders to 7y.7% of the 
common stock, or to 34.6% of the total voting stock. 

Other Developments—Negotiations are in progress for the purchase 
by Union Electric Co. of Missouri of the electric properties and busi- 
ness operated in St. Louis by Laclede Power & Light Co. The Laclede 
properties include about 68,500 kilowatts of gererating capacity ani: 
serve 41,000 customers.—V. 156, p. 83. 


in his letter to stockholders, 


Norfolk Southern Ry.—Obituary— 


Louis H. Windholz, Chairman of the board, died at his home at 
Viriginia Beach, Norfolk, Va.—V. 156, p. 83. 


Nerth Boston Lighting Properties—Seeks $13,000,000 
Bank Leans— 


The company, a subsidiary of Massachusetts Power & Light Associ- 
ates, has filed an application with the SBC under the Pub’ic Utility 
Holding Company Act of 1935 seeking authorization for the borrowing 
of $13,000,000 from the First National Bank of Bosten and three other 
banks. Such borrowings would be for an approximate period of five 
years, with interest at 242%. 

The proceeds would be utilized to retire on or about Oct. 1, 1942, an 
equal amount of 342% secured notes which are due Oct. 1, 1947. The 
application indicates this refunding, if authorized by the SEC, will 
result in average savings over the five-year period of about $85,000.— 
V. 155, p. 1516. 


Northern Indiana Power Co.—Application Withdrawn 


The SEC has approved an application by the Northern Indiana Power 
Co. and its parent, Central Indiana Power Co., to withdraw an applica- 
tion fer the proposed issuance by Northern Indiana of $10,038,000 first 
mortgage bonds, series A, 44% %, due Jan. 1, 1965. . It was planned to 
issue the bonds for the purpose of refunding all of its first mortgage 





bonds at that time outstanding, part of which were held by Central 
Indiana. 

Subsequent to the filing of the application and prior to the effective 
date, the Commission approved a consolidation of the applicants, to- 
gether with certain other companies, resulting in the creation of Public 
Service Co. of Indiana, Inc.—V. 154, p. 95. 


Northern Pacific Ry.—Earnings— 


June— 1942 1941 1940 1939 
Gross from railway____ $98,448,389 $6,888,966 $5,497,622 $5,403,916 
Net from railway_- 2,983,708 2,070,404 1,172,555 1,029,540 
Net ry. oper. income___ 1,998,255 1,701,595 808,791 665,585 

From Jan. 1— 

Gross from railway-_- 49,489,460 35,227,658 30,623,950 27,989,798 
Net from railway__- 13,345,554 8,917,748 6,099,685 3,466,606 
Net ry. oper. income 9,621,169 7,127,025 4,402,078 1,693,411 
—V. 156, p. 257. 


Northern States Power Co. (Del.)—Weekly Output— 


Electric output of the Northern States Power Co. system for the 
week ended July 25, 1942, totaled 34,903,000 kwh., as compared with 
34,573,000 kwh. for the corresponding week last year, an increase of 
1.0% .—V. 156, p. 346. 


Northwest Cities Gas Co.—Reorganization Approved— 


Reorganization of the company was approved July 17 by Federal 
Judge Lewis Schwellenbach at Spokane, Wash., terminating more than 
four years of litigation. 

The company, supplying gas to several communities in Central Wash- 
ington and Northern Idaho, was saved from liquidation by the decision. 

The reorganization plan calls for elimination of bonded indebtedness 
of $1,275,000 and a funded note indebtedness of $1,742,500. Also 
elimination of 100,000 shares of common stock (no par), and substitu- 
tion of 12,750 shares ($5 par) common to be cistributed among present 
holders of first mortgage bonds now outstanding.—V. 151, p. 2284. 


Nerthwestern Electric Co.—Earnings— 
Period End. June 30— 1942—-Month—1941 194212 Mos.—1941 

















Operating revenues _ $402,859 $352,950 $4,974,406 $4,582,173 
Operating expenses 229,255 195,685 2,724,234 2,545,691 
*Federal taxes ~~. _-- 22,541 13,490 344,197 166,946 
Other taxes ..<-...._ 55,822 54,838 612,421 630,689 
Prop. retire. res. appro. 25,000 25,000 300,000 325,000 
Amor. of ltd.-term inv. pissin 7 i‘ 24 24 

Net oper. revenues___ $70,240 $63,936 $993,530 $913,823 
Other income (net) __-~ 339 6 2,846 338 

Gross income _____- $70,579 $63,942 $996,376 $914,161 
Int. on mtge. bonds____ 22,333 22,333 268 ,000 268,000 
Interest on debentures_ 9,450 9,975 115,500 121,888 
Other int. & deductions 4,513 4,380 45,973 55,277 
Int. charged to constr. Cris Cr339 crgis Cr1,476 

Net income ___ $34, 301 $27,593 $567,818 $470,472 
Dividends applicable to preferred stocks_____ 334.198 334,199 

Ee a 0 RT EE aE $233,620 $136,273 


“Includes provisions for Federal taxes of $4,209 for the current 
month and $47,066 for the 12 months ended June 30, 1942, additional 











to on amounts required under the Revenue Act of 1941.—¥. 1bu, 
p. ‘ 

Northwestern Pacific RR.—Earnings— 

June— 1942 1941 1940 1939 
Gross from railway___- $429,954 $276,334 $267,289 $290,522 
Net from railway___ ._ 118,093 29,046 5,082 7,192 
Net ry. operat. income_ 76,800 *3,900 *26,087 *20,212 

From Jan. 1— 

Gross from railway____ 2,084,691 1,519,869 1,450,956 1,489,363 
Net from railway._____ 317,694 8,239 *165,258 *124,509 
Net ry. operat, income_ 88,572 *204,860 *349,756 *233,933 

*Deficit.—V. 155, p. 2459. 

Ohie Water Service Co.—Earnings— 

12 Months Ended June 30— 1942 1941 
Total operating revenues_.___________.._-_____ $826,186 $833,653 
eh a a Se. ee re eae 190,439 184,545 
General expenses charged to construction... __ Cr6,069 Crs,215 
EE pee PD a Toe Fae 27,472 26,816 
Provision for depreciation____ Se dace dai Rylavinheh, wetclas tient 45,646 68,750 
General taxes ___ ine ot attain ditties aaa aate: a 77,629 75,316 
*Federal income taxes__.___-_______-___._____ 137,000 28,000 

fp i cS a RI BE RRC RGR OSE at $354,069 $455,441 
ABS i py ea EERE LNT te ke Aten 6,133 4,796 

Gross income - tbat messing $360,202 $460,237 
Interest on long- term debt. wo oysu'c linen sunsets Sapiliins maa - 150,126 150,720 
I PAE EERE FS TTS 2,408 2,558 
Amortiz. of debt disct., premium and expense 13,923 13,923 

Net income  _- win LR adnate $193,745 $292,635 
Dvidends on class A ‘common " stock _ Pred pe Ee 192,479 462,208 


*Federal income. taxes for the year ended June 30, 1942, have been 
accrued by applying the tax rates in effect for 1941 to taxable net 
income for the six months ended Dec. 31, 1941, and an estimated rate 
of 46% to the taxable net income for the six months ended June 30, 
1942. No accrual for excess profits tax was deemed necessary. 


Balance Sheet, June 30, 1942 


Assets—Property, plant and equipment (including intangibtes), 
$7,546,798: miscellaneous investments, $1,650; cash, $202,687; U. S. 
Treasury tax notes, $100,124; bonds of affiliates, $26,495; accounts 
and notes receivable ‘less reserve of $2,120), $71,329; accrued utility 
revenues, $21,249; materials and supplies, $43,191; prepaid taxes, 
insurance, etc., $10,347; deferred charges, $297,938; total, $8,321,807. 

Liabilities—Class A common stock (40,522 no par shares), $3,155,- 
898; long-term debt, $3,754,000; accounts payable, $11,776; customers’ 
deposits amd accrued interest, $25,152; accrued general taxes, $54,176; 
accrued Federal income taxes, $123,916; accrued interest on long-term 
debt, $12,710; accrued miscellaneous liabilities, $3,744; customers’ 
advances for construction, etc., $3,600; reserve for depreciation, 


$853,879; contributions in aid of construction, $34,912; capital sur- 
plus, $213,900; earned surplus, $74,145; total, $8,321,807.—V. 155, 
p. 2284. 


Ogden Cerp.— Bond Sale Approved by SEC—Competi- 
tive Bidding Rule Waived— 


In approving the application of the corporation for the sale to the 
Equitable Life Assurance Society of the United States of $1,998,000 
Laclede Gas Light Co. refunding and extension mortgage 5% gold 
bonds, the SEC waived its rule requiring oompetitive bidding, at the 
request of the company. 

In its epinion the Commission pointed out that exception from com- 
petitive bidding required by rule U-50 is granted where securities 
to be.sold were bonds whose maturity date has been extended on three 
separate occasions, where reorganization of issuer was immincnt, 
«where Federal Deposit Insurance Corp. and bank examiners have 
indicated the security wes not an appropriate investment for banks 
and where competitive bidding is not necessary for maintenance of 
competitive conditions. 

The bonds are dated April 1, 1940 and extended to April 1, 1945. The 
application as granted covers such additional bonds as Ogden might 
acquire through July 28, 1942, the aggregate principal amount not to 
exceed $2,500,000. The purchase price of the bonds is to be 99 plus 
accrued interest. 

The Commission recently approved the acquisition of these bonds 
by Ogden in connection with a plan for the extension of the maturity 
date of the bonds from April 1, 1942, to April 1, 1945. As a part of 
such proposal, Ogden had agreed to purchase all of the publicly held 
bonds not extended at a price not exceeding the face amount thereof 
plus acerued interest. Ogden further had proposed to sell the bonds 
so- acquired at prices not less than 99° plus accrued interest, unless 
a sales at any lower price received the Commissien’s authorization. 


The Commission points out in its opinion that it is clear that the 
acquisitions of such bonds by Ogden were for the purpose of enabling 


Laclede to consummate its extension pian, thus facilitating its badly + ~ 


needed reorganization. As of June 13, 1942, Ogden had a cash balance 
of approximately $733,000, but the Commission pointed out it faces 
the commitments in connection with the extension agreement of 
Laclede Gas of purchasing $1,402,000 of Laclede Gas collatera] trust 
6% notes at their maturity on Aug. 1, 1942. Furthermore, Ogden may 
require additional cash of about $500,000 in the event that the balance 
of unextended bonds are presented for payment and Ogden undertakes 
to purchase them. 


Reports Progress— 

Further progress has been made during the first six months of this 
year in the program of the corporation, comprising sales of inv ents 
in, and the liquidation, reorganization and integration of, jiary 
companies, according to a repurt to stocknouaers by B. H. Brewster, 
President of the company. 

Major developments for the six months as reported by Mr. Brewster, 
included the sale of substantially all of the electric properties of the 
Laclede Gas Light Co. and the Laclede Power & Light Co. This sale, 
to the Union Electric Co. of Missouri, sets a base price of $8,600,000 
for the properties to be transferred. 

Another important step in the general plan of liquidation was the 
sale of the properties of the Missouri Electric Power Co. 

6 Mos. End. June 30— 1942 1941 
Net income __- 4 *$112,276 $79,861 

*After allowance for all taxes and setting up a fund of $86,721 in 
escrow, covering the coellecticn of interest from subsidiary corporations, 
which will be held pending determination by the SEC.—V. 155, p. 2460, 


Ohio River Sand & Gravel Co.—Accum. Dividend— 


A dividend of $1.75 per share has been declared on account of 
accumulations on the 7% cumulative preferred stock, par $100, pay- 
able Sept. 1 to holders of record Aug. 15. A simiiar distribution was 
made on March 2 and June 1, last. During 1941, the following pay- 
ments were made on this issue: March 5, June 1 and Sept. 1, $1 each; 
Nov. 1, $3, and Dec. 1, $1.—V. 155, p. 1843. 


Otis Elevater Co.—Semi-Annual Report— 

















6 Months Ended June 30— 1942 1941 
Orders booked ____-______________________ $72,732,670 $31,322,006 
Orders comp.eted .._._____.____-__..--.__-.)= ss 2.1, 871,395 13,928,434 
Uncompleted orders, June 30__-______-- 90, 097,603 36,013,438 
Billings against orders_______ _........ 27,173,183 16,234,548 

Statement of Snsnene 6 ; Months Ended June 30 
1942 1941 
Grosa profit from operations_____________--_~ $8,171,608 $5,581,600 
Seliing, General and administrative expenses__-_ 3,677,309 3,492,549 

Net operating profit —___. ae ae $4,494,299 $2,089,051 
Dividends and distribut. from foreign " subsid., 

Ses CORIO soi sk a ea aac 324,202 421,618 
interest on securities..__........-......-...--.- 55,187 55,451 
Miscellaneous other income _____.-._.--_~--_-- 85,540 121,266 

Wetel othe? -AOOMIE. «6 cdicnew nes - nnn mine iat $464,929 $598,335 
Miscellaneous income deductions________-__-_- 183,721 171,967 
Reserved for foreign investments_.........--.  -.---- 250,000 
Appropriation to general .reserve_______-_-.--. 100,000 — u.-. 

Other income, net_____._- FADE IODA Ee $181,208 $176,368 

Net income before Federal income taxes__-_~--~ $4,675,507 $2,265,419 
Prov. for Fed. inc., surtax and exc. profits tax 3,100,000 775,000 

DRG CINOOIN io 8 iene denn - +s econ $1,575,507 $1,490,419 
Amount ‘earned per share on common stock ---- $0.69 $0.64 
Oper. have been chrgd. with the follow. items: 

Maintenance and repairs_.....-_._-.--.---. 552,690 312,922 
Provision for depreciation of plant and equipm. 335,015 367,631 


—V. 156, p. 346 


Outboard Marine & Mfg. Co.—50-Cent Dividend— 


The directors have declared a dividend of 50 cents per share on the 
common stock, payable Aug. 20 to holders of record Aug. 4. A like 
amount was disbursed on Feb. 20 and May 20, last. During 1941, the 
following payments were made: Feb. 14 and May 15, 40 cents each; 
Aug. 15, 60 cents, and Nov. 20, 65 cents.—V. 155, p. 1925. 


Pacific Lighting Corp. (& Subs.)—Earnings—- 











12 Mos. End. June 30— 1942 1941 1940 -$29 
“Gross revenue __-__-- $52,985,173 $47,324,573 $43,770,852 $46,994,522 
Operating expenses _ _.. 25,628,125 23,134,466 21,973,112 21,544,454 
FAI 656i ss te inte eis 11,572,422 8,320,332 6,966,739 7,570,378 
Provision for retirement 6,531,139 6,136,970 5,021,469  5,756.042 

Net income _____... $9,253,488 $9,732,806 $8,947,532 £12,123)647 
Int. on funded debt___ 1,614,407 1,671,145 1,886,875 1,919,750 
Other interest __. ~~~ 19,632 21,356 22,286 96,719 
Int. ched. to constr’n. Cris7,6863 Cr15§,453 Cr17,971 Cri3,223 
Amort. of bond disc. & 

CRNENER 666 ccucikne <i itnyaie 55,677 471.909 413,6°0 ; 

Net profit __..._._.. $7.807,133 $8,000,079 $6,584,433 $9,706,781 
Divs. on pref. stks. of 

subsidiaries  — .__- 1,344,648 1,346,361 1,348,953 1,352,740 
Common divs. minority 

interest of subs. __--. 119 108 154 154 
Div. on -pref. stock of 

Pacific Lighting Corp. 1,000,000 1,000,000 1,008,337 1,183,385 
Cash div. on com. stk. 

of Pacific Ltg. Corp. 4,825,893 4,825,893 4,825,893 4,825,893 

Remainder to surplus $636,473 $827,717  13$598,905 $2,344,609 
Earnings per share on 

1,608,631 shs. no par 

common stock ___.-- $3.40 $3.51 $2.63 $4.46 

*Includes other income of $282.335 in 1942; $262,853 in 1941; $260,- 


209 in 1940; $313,733 in 1939. *tDeficit. 
Neote—Federal taxes on income have been accrued at the rate of 


40% since Jan. 1, 1942. 
Consolidated Balance Sheet June 30 
Assets— 1942 1941 
$ 

Plants, property & franchise_.._.___.______.____ 207,347,194 199,281,637 
Investmént in securities...._........._- -~- 4,407,303 4.397,628 
Gea 2 seu ini DOES, 2a io eens 5,423,992 5,077,100 
U. S. Treasury ‘tax. savings EET SE RG: 1,680,000, s-_ _€_ ee 
Accounts & notes receivable__-___- ilacsbssic : 3,640,426 4,398,476 
Gas storage & Fn TE SN I ET Ee 341,356 iin 
Material & suppiies_____-...-..-----.----- hin 2,603,109 2,810,441 
Deferred charges ___._.--._-- 2,381,734 2.140,091 


Deposit with treasurer for new ‘construction 3 1,303,303 3,054,229 





5 RSA RR Se RIE ae NET RAS Aa oe _ 229,128,417 221,159,603 
Lia bilitics— 
*$5 dividend preferred stock--_- 20,000.000 20,000,000 
+Common stock __-_-- : 29,937,924 29,937,924 
Subsidiary preferred stock. a 22,385,475 22,439,100 
Minority imterest in common stock & ‘surplus: ot 
Pa | =i eee =: CIEL ae 1,476 1,475 
Funded debt —____- a iE eS geese Re ee 
Consumers’ deposits Fi ces A Belt te A Bek GR I SS 790,473 787,935 
Current liabilities Se We Saw CCS EERE 11,226,791 8,856,128 
Derserred eregse: <=... -. 52 --- se es 115,385 236,789 
Retirement reserve —_----~-~- ‘ _...... 69,669,057 64,093,909 
4,508,224 3,941,746 


Cet BN es. ccinic ci ie we be GE 


pp GS Sg ae ES! 19,407,612 18,864,596 





229,128,417 221,159,603 
*Represented by 1,603,631 


Total 


“Represented by 200,000 no par shares. 
no par shares.—V. 155, p. 1843. 
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Oxford Paper Co. (& Subs.)—Earnings— 
3 Mos. End. -—6 Mos. End. June 30— 











Period— June 30, "42 1942 1941 
Gain from operations___-_-_. ss $517,848 $1,855,090 $1,107,517 
Other income (net)~_ 35,896 67,732 74,138 

Total income —_-.-.-~- o~ ait $553,743 $1,922,822 $1,181,655 
Depreciation ___-~- : nat " 222,344 442,237 421,222 

$331,400 $1,480,585 $760,433 

Interest on bonds and notes of subs. 27,530 55,294 59,219 
Provision for Federal taxes 158,400 1,056,900 226,292 
EERE se AS Ae $145,470 $368,391 $474,922 


Accumulated Dividend— 


A dividend of $1.25 per share has been declared on account of 
accumulations on the $5 cumulative preference steck, no par value, 
payable Sept. 1 to holders of record Aug. 15. A like amount has 
been paid each quarter since and including March 1, 1940, as com- 
pared with $1 on Dec. 1, 1939.—V. 155, p. 1925. 


Pacific Power & Light Co.—Earnings— 
Period Ended June 30— 1942—Month—1941 1942—12 Mos.—1941 

















Operating revenues_-__-_ $566,524 $516,179 $6,953,410 $6,659,171 
Operating expenses__-_-_ 242,544 248,664 3,172,120 2,902,409 
*FPederal taxes _..-__- 56 480 27,786 $77,571 437,829 
Other taxes -......-.-. 50,546 54,154 600,704 624,959 
Property retire. reserve 
. appropriations —._--- 58,758 57,908 810,750 694,900 
Amortization of limited- 
term investments —__ RAE go ae oO 192 134 
Net oper. revenues-__-_ $158,196 $127,667 $1,792,073 $1,998,940 
Rent fr. lease of plant 19,264 18,854 229,216 224,666 
Operating income _-_-- $177,460 $146,521 $2,021,289 $2,223,606 
Other income, net Dr__ 256 173 552 796 
Gross income _-_-_-__-_- $177,204 $146,348 $2,020,737 $2,222,810 
Interest on mtge. bonds 85,417 85,417 1,025,000. 1,025,000 
Other int. and deducts. 27,534 21,493 327,210 262,098 
Int. chgd. to comstruct. $---... | -.---- Cri1,277 Cr430 
Net income _-__----- $64,253 $39,438 $669,804 $936,142 
Dividends applicable to preferred stocks_-_-__-- 458,478 458,478 
I a OS. al Siaslntb Ube abenves Wik ales ally anced $211,326 $477,664 


*Includes provisions for Federal taxes of $13,360 for the current 
month and $86,866 for the 12 months ended June 30, 1942, additional 
to the amounts required under the Revenue Act of 1941.—V. 156, 


p. 165. 


Pan American Petroleum & Transport Co.—New Loans 


Company has notified the SEC that during June it borrowed $1,625,- 
@00 from the Bankers Trust Co. at 24% annual interest in the form 
of a promissory note due Jan. 1, 1948, to refund a_ note of like amount 
due in 1943. Three other- notes aggregating $4,875,000 due this bank 
mature in 1944, 1945 and 1947, respectively. 

It likewise borrowed $500,000 from the Standard Oil Co. of Indiana 
at 1%% interest until Dec: 21, 1943, and at 1% % thereafter to 
maturity of the note on Dec. 21, 1946, to refund a note of like amount 
due in 1943. Two other notes aggregating $1,500,000 owed to this 
company mature in 1944 and 1945, respectively.—V. 156, p. 258. 


Panhandle Eastern Pipe Line Co. (& Subs.)—Earnings 


12 Months Ended June 30-— 1942 1941 
Gross revenues ______--__----___-__ ae SENET Pree $19,104,919 $16,498,731 
Provision for Fed. inc. and excess profits taxes 5,006,658 3,091,308 
Wet income after all charges and taxes____.__. 5,078,183 4,483,740 

Note—For the period from Jan. 1 to June 30, 1942, the Federal in- 
come and excess profits taxes were computed on the basis of the 
Revenue Act of 1941 with 20% added in anticipation of new tax legis- 
jation. The tax provision also included in both 12-month periods 
charges in lieu of taxes in an amount which would have been pay- 
able on the 1941 earnings had the company not had the benefit for 
tax purposes of the deductions for discount, premium and expense 
resulting from the refinancing in 1941 of its long-term debt.—vV. 156, 
p. 258. 


Panhandle Producing & Refining Co.—Rubinstein- 
Wilson Group Purchases Shares—Change In Directorate 


Serge Rubinstein, managing director of the Chosen Corp., and Henry 
W. Wilson, President of the Panhandle Producing & Refining Co., 
have acquired more than 22%) of the outstanding stock of the latter 
company, according to an announcement July 28 by Mr. Wilson. As a 
result, Mr. Rubinstein has become Chairman of the Board and four 
Rubinstein-Wilson associates, Hamilton Pell, George R. Kent, William 
M. Erb and A. G. Foster, have become directors. 

According to Mr. Wilson's announcement, most. of the stock—appar- 
ently about 200,000 shares—formerly was owned by the estate of 
W. R. Davis and was bough: from the Collector of Internal Revenue at 
Dallas, Tex., at a sale held last week. The balance was acquired from 
Roy B. Jones, the retiring Chairman. 


In connection with the transaction the New York ‘“‘Times” states: 


“No statement regarding the sale could be obtained from the New 
York Stock Exchange. The Davis stock, it will be recalled, was issued 
him in payment for German pipe and other equipment which he had 
received in barter for ‘hot’ Mexican oil. When the stock was issued the 
Exchange insisted that it should not immediately be offered the public 
and placed restrictions on the 193,344 shares. 

“Last September the Davis interests presented a plan and obtained 
release of 50,000 shares. The remaining 143,344 shaies are still under 
restrictions but are expected to be released on representations that they 
will not be offered for public sale.”"—V. 156, p. 258. 


Paramount Fire Insurance Co.—Div.—Asst.-Sec.— 


The directors recently declared a dividend of 10%, or $10 per share, 
on the common stock, payable to stockholders of record July 17. A like 
amount was paid six months ago. 

W. M. Beale has been elected Assistant Secretary.—V. 155, p. 365. 


Parke Davis & Co. — Secondary Distributions— 


The sale of 50,000 shares of common stock of the company offered 
July 21 brought to 308,000 shares the amount of the company’s stock 
sold to the public by secondary distribution in the past seven years. 


The offering July 21 by The First Boston Corp., Battles & Co. and 
associates, was at $23 a share. 

The first of the long series of offerings was 80,000 shares from an 
estate in December, 1935, by Smith, Barney & Co. and associates at 
$45. The same firm headed a group which offered an additional 40,000 
shares at $42.50 in July, 1935. In January of 1940, 25,000 more shares 
were offered at $42.50. 

Late in 1940 a group headed by Merrill Lynch, F. A. Pierce & Cas- 
satt offcred 38,000 shares at $31.50. In December, 1940, still another 
block of 50,000 shares was offered at $30 a share. A little more than a 
month ago First Boston Corp., Battles & Co. and associates offered 
25,000 shares at $23.50.—-V. 156, p. 346. 


(The) Parr Shoals Power Co.—Bonds Called— 


A total of $48,000 first mortgage 5% sinking fund gold bonds due 
April 1, 1952, have been called for redemption as of Oct. 1, 1942, at 
105 and interest. Payment will be made at the Irving Trust Co., 
trustee, One Wall Street, N. Y. City—-V. 155, p. 307. 


(The) Paul Revere Fire Insurance Co.—Extra Div.— 


The directors recently declared an extra dividend of 10 cents per 
share in addition to the usual semi-annual dividend of 60 cents per 
share on the common stock, par $10, both payable Aug. 1 to holders 
of record July 28. Like amounts were disbursed on Feb. 2, last, and on 
Feb. 1 and Avg. 1. 


1941.—V, 155, p, 1316, 











Penick & Ford, Ltd., Inc.—Earnings— 


{And Subsidiary] 


1942—-3 Mos.—1941 1942—-6 Mos.—1941 


Period End. June 30— 














Gross profit & income 

from operations $2,036,756 $1,528,662 $4,332,930 $2,800,620 
Selling, advertis., gen. 

and admin. expenses 636,458 734,231 1,405,588 1,398,192 

Profit after expenses $1,400,297 $794,431 $2,927,342 $1,402,428 
Miscell. income (net) 6,818 29,457 24,962 41,206 

Total income _. $1,407,115 $823,888 $2,952,304 $1,443,634 
Depreciation 121,607 146,315 251,136 282,179 
Prov. for Fed. inc. and 

capital stock taxes 24,868 178,811 *461,844 328,001 
Prov. for Fed. excess 

profits tax — ~~ 941,031 114,202 *1,620,287 114,202 

Net income __.--_---~ $319,609 $384,559 $619,037 $719,252 
Shares of cap. stock 369,000 369,000 369,000 369,000 
Earned per share__. $0.87 $1.04 $1.68 $1.95 


*Federal income and excess profits taxes for 1942 provided for at 











45° and 90% , respectively.—V. 155, p. 1926. 

Pennsylvania-Dixie Cement Corp. (& Subs.)—Earns. 

12 Mos. Ended June 30— 1942 1941 1940 1939 
PS SOND ods n0s- seks $10,503,454 $8,577,778 $6,570,291 $6,090,347 
Cost expens. and ordin. 

RP RRRAES mF CNS Saree 7,569,310 6,348,924 5,164,805 4,936,184 
+Deprec. and depletion. 504,670 463,835 471,703 498,099 

Operating profit._.__.__ $2,429,474 $1,765,019 $933,783 $656,064 
Other income -_.-_--~-- 36,425 41,652 28,126 31,806 

Total income ____-_.__ $2,465,899 $1,806,671 $961,909 $687,870 
Interest 1.2... <> Whe: 213,574 276,243 378,254 423,384 

*Profit _.... pad ea $2,252,325 $1,530,428 $583,655 $264,486 
Fed. income tax__-_...-| 699,750 f 387,000 eewese tteiien| = 6s, maaan 
Excess profits tax__._- j l O0,300 ee eee 
Prov. for conting._---~-~ Ce. cee, | comune tt) meeeiaaiins 





Net preftit .......... $1,112,575 $1,057,178 
*Before Federal income taxes. 
tIn addition to the above amounts charged to operations, the follow- 





ing amounts were charged to special reserve: 1942, $445,842; 1941, 
$460,835; 1940, $775,513; 1939, $593,415. 
Consolidated Balance Sheet, June 30 

Assets— 1942 1941 
TI re ss eisip ea alhinn cs tacencat Til aad il | Se . $3,035,093 $2,257,325 
Notes and accounts receivable, net___.__---~ 911,669 952,641 
ge EES SS Sa, a Ree 2,055,384 1,320,193 
U. S. Government securities____..__..__-.----- 35,000 35,000 
Assets in hands of trustee____.._....__-__-- i 5,500 3,000 
Sundry investments and deferred receivables_-__ 16,286 13,283 
*Fixed assets __.___- mated 7 REPRE SN SR 7,147,273 7,711,718 
Seeterced GRAtGOR 6.0 nck. knee ates © 167,050 45,726 

| ESE IES AES ECA eee” Ra . $13,373,255 $12,338,886 

Liabilities— 
Notes payable (currently )_......._.--------~- $437,500 $412,500 
Accounts payable, trade___.____ ~~ LES 230,501 225,298 
Accrued liabilities ___........-.. ~~. : 545,353 413,235 
Reserve for Federal income taxes__.._....--~-~. 605,815 398,914 
CB 7 OSS SE aS Ale oot 3,250,000 3,250,000 
Notes payable (non-current)_..__.-_.-.------~--. 1,200,000 1,637,500 
Reserve for contingencies ......_.....-.---~-. 640,000 —s_ LL 
Reserve for self insurance__________.-..._--~- 203,510 198,938 
$7 cumulative preferred stock_______~- Ba EEN S 3,030,000 3,030,000 
tCommon stock ...............-.-- pik. toenibanll 400,000 400,000 
Cn I Sos a eee we 951,936 951,936 

ye BIN 1,878,640 1,420,565 


ee Gb eee oo kc 


DO | ck kh ci ein gigi ecinedcm cer ewmn ween $13,373,255 $12,338,886 


*After reserve for depletion and depreciation as at June 30, 1926, 
together with provisions out of earnings since that date, $18,406,222 
($18,472,719 in 1941); transferred from special reserve since Jan. 1, 
1937, $3,124,049 ($2,781,913 in 1941), and special reserve created out of 
capital surplus for elimination of appreciation, inciuded in appraisals 
of June 30, 1926, remaining in accounts at June 30, 1942, $5,861,222 
($6,338,451 in 1941). 

*+Represented by 400,000 no par shares. 


tRepresented by 121,200 no par shares.—vV. 155, p. 2011. 





Pennsylvania RR.—Substitution of Equipment under 
Equipment Trust of 1941— 


The ICC on July 22 modified its report and order of Dec. 30, 1941, 
so as to permit the substitution under the equipment trust certificates, 
series M, of certain equipment. 

The equipment originally proposed to be acquired and included in 
the trust included 1,107 50-ton 51-foot 10%-irch double side coor 
steel box cars, 1,989 55-ton 32-foot all-steel hopper cars, 500 70-ton 
54-foot 9-inch all-steel gondola cars, 500 70-ton 47-foot 7'-inch steel 
gondola cars with wood floors, 300 70-ton 37-foot all-steel covered 
hopper cars, and 50 eight-wheel cabin cars, fully equipped, having a 
total estimated cost of $13,392,850. The equipment was to be con- 
structed in the company’s shops. Construction of this equipment has 
been stopped by orders of the War Production Board. 

By a supplemental application filed on July 14, 1942, the road 
requests modification of the order of Dec. 30, 1941, so as to authorize 
the application of the unused balance of the proceeds of the sale of 
the equipment trust certificates, amounting to $10,700,720, to the pay- 
ment of not exceeding 75‘. of the cost of the following equipment to 
be substituted under the equipment trust in lieu of the above-described 


equipment: 
Estimated Total 

Description— Units Unit Price Est. Cost 
50-ton 31-foot 15s-inch composite 

hopper cars ‘ah STs 5 RIFE NS: 500 $2,750 $1,375,000 
70-ton 45-foot 7%-inch composite 

een Ore ook eae 500 2,940 1,470,000 
50-ton 45-foot 7%-inch composite 

eenGele care 224.2222 500 2,900 1,450,000 
2-10-4 type steam locomotives with . 

tenders PAAR HED RCEEGNG9¢ CE CANS A at TE 49 175,000 8,575,000 
4,620-H.P. electric passenger loco- 

Ee Rae ER ISS 5 280,000 1,400,000 

Mate) - 35k on nl ieee deine eee 


The substituted equipment will also be constructed in the road's 
shops, with the road acting as an independent contractor for that 
purpose. 

The total estimated cost of the original and the substituted equip- 
ment to be included in the trust will be not less than $23,972,970, as 
compared with the original estimated cost of $23,098,200. 

The substitution of the equipment will be effected pursuant to pro- 
posed supplements to the original equipment trust agreement and 
lease, to be dated July 1, 1942, between the parties named in the 
original report. 

The supplemental agreement will provide that the cash proceeds of 
the trust certificates, amounting to $10,700,720 and originally applicable 
to the payment of not exceeding 80% of the cost of the original equip- 
ment which cannot now be obtained, will be applied by the trustee 
under the equipment trust to the payment of not exceeding 75% of 
the cost of the substituted equipment. The remainder of the purchase 
price of the equipment will be paid by the trustee from the instal- 
ment of rental supplied by the road as required by the supplemental 
lease. In the event that, due to the possible imposition of additional 
restrictions by the Government with respect to the acquisition or 
construction of railroad equipment, the vendors under the equipment 
trust are unable to procure the substituted equipment, or a portion or 
portions thereof, they will acquire, in substitution thereof, such other 
new standard-gauge equipment, costing not less than the substituted 
equipment, as may be needed by the road for its transportation serv- 
ices and as may not be subject to such restrictions. Such other new 
equipment will in that event be included in the equipment trust by a 
supplemental instrument or instruments. 








If, due to further restrictions which may be imposed by the Govern- 
ment, the vendors are unable to procure all the units of equipment, or 
units of new standard-gauge equipment in substitution for such units 
not procurable, the trustee may apply. that portion of deposited cash 
in its possession applicable to the cost of units of equipment which 
are not procurable to the purchase of outstanding trust certificates in 
the inverse order of their maturity, at not exceeding par and accrued 
dividends. All certificates so purchased by the trustee, together with 
all unmatured dividend warrants appurtenant thereto, will be canceled 
and will not be reissued. 


Earnings of Company Only 


June— 1942 1941 1940 1939 
Gross from railway $71,413,011 $53.571.905 $39,964,850 $33,852,020 
Net from railway. 25,967,613 16,335,049 12,066,239 9,563,130 
Net ry. operat. income. 13,694,527 10,089,616 7,211,793 5,651,526 


From Jan. 1— 


Gross from railway... 379,621,861 278,137,615 220,771,964 189,623,404 


Net from railway _. 113,839.612 76.684.571 61,927,121 48,760,373 
te gg ma income 47,972,015 42,679,310 36,305,465 26,811,001 
—V. , Pp. 84. 


Pennsylvania-Reading Seashore Lines—Earnings— 


June— 1942 1941 1940 1939 
Gross from railway_ $807,710 $711,467 $519,070 $454,289 
Net from railway ; 223,008 184,088 43,007 *11,584 
Net ry. oper. income___ "976 *26,946 *130,363 *181,178 

From Jan. 1— 

Gross from railway -__ 3,762,538 3,000,582 2,475,535 2,291,882 
Net from railway__ 286,324 *43,242 *355,892 *446,466 
Net ry. oper. income__-_ °835,117 *1,064,646 *1,250,760 *°*1,350,038 


*Deficit.—V. 156, p. 84. 


Pennsylvania Water & Power Co.—Bonds Called— 

A total of $103,000 of refunding mortgage and collateral trust 3% % 
bonds, series due 1964, have been called for redemption as of Sept. 1 
at 105 and interest. Payment will be made at the New York Trust Co., 
trustee, 100 Broadway, N. Y. City, out of moneys in the sinking fund. 
—V. 155, p. 1844. 


Peoples Gas Light & Coke Co. (& Subs.)—Earnings— 
Period Ended June 30— 1942—3 Mos.—1941 1942—-12 Mos.—1941 
Gas sales in therms: 














Gen. customers’ service. 74,266,553 69,743,450 281,445,809 258,974,067 
Interruptibie service___ 68,736,733 52,011,385 212,792,579 212,299,904 
Other gas utilities._..__ 86,133,597 77,987,681 339,943,445 303,276,628 
Total gas sales______ 229,136,883 199,742,516 834,181,833 774,550,599 
$ $ 3 $ 
Total oper. revenues... 11,027,190 10,690,654 23,969,706 42,259,895 
Gas purch. from Nat. 

Gas Pipe Line Co. of 

RN 6 oo cas 2,933,777 3,472,342 13,583,624 13,749,841 
Gas purch. from other 

companies ___-_ =x 576,750 587,368 2,363,794 2,412,683 
Gas produced —_- 62,024 15,790 657,652 801,068 
Geena. oot 2,300,750 2,178,252. 8,816,754 9,604,212 
Maintenance ___.__._ ___ 330,471 338,215 1,316,357 1,323,736 
Depreciation _________ 751,153 737,925 2,992,219 2,972,102 
State, local and miscell. 

Federal taxes________ 1,022,999 884,141 3,837,731 3,493,542 
*Federal income taxes_ 526,511 524,157 2,013,845 1,513,681 
Excess profits taxes___ 825,472 174,000 1,628,664 401,900 

Operating income 1,697,284 1,778,464 6,759,066 5,986,122 
avenge 22a. uk. 80,187 360 479,623 960 
ge Ee ES a4 125,353 143,788 533,611 546,013 
Miscellaneous income__ 30,898 66,463 175,523 367,026 

Gross income .__..__ 1,933,722 1,989,075 7,947,822 6,900,122 
Int. on long-term debt 675,165 781,952 2,781,799 3,143,183 
Prem. and int. to mat. 

on bonds reacquired__ 4,425 1,767 139,355 1,767 
Amort. of debt disct. & 

expense .___ ‘on scaiinanel 30,001 10,000 120,000 
Bond expense _..._.___ paves ht cetelamads 112,912 cecaiae es 
Other interest charges. 10,718 25,751 37,330 123,360 
Amortiz. of intangibles 

of subsidiary --___- 52,319 52,319 209,277 209,277 
Miscell. deductions-_-_- 20,807 8,989 90,268 35,351 

Net income 1,170,287 1,088,296 4,566,881 3,267,172 
tPer share earnings___ $1.78 $1.66 $6.96 $4.98. 


*The 1942 provisions for taxes shown in the above statements of 
income include provisions for Federal income and excess profits taxes 
computed on the basis of existing laws. The Revenue Act of 1942 as 
passed by the House of Representatives on July 20, 1942 (providing, 
among other things, for an income tax rate of 45% and a flat excess 
profits tax rate of 90%) will, if ultimately enacted, require additional 
provision for such taxes estimated at $532,580 (equivalent to 81 cents 
per share) for the three months ended June 30, 1942, and $1,085,371 
— to $1.65 per share) for the 6 and 12 months ended June 

tOn 656,000 shares of capital stock.—V. 155, p. 2098. 


Pere Marquette Ry.—Block of Stock Sold Privately— 

A block of 18,500 shares of common stock, acquired from the Chesa- 
peake Corp., was sold privately July 14 by Stein Bros. & Boyce, Baiti- 
more. 

E. Asbury Davis, liquidating receiver for the Chesapeake Corp., 
said the stock just sold represented all remaining holdings of the 
Chesapeake Corp. in the Pere Marquette Ry.—V. 156, p. 165. 


Petroleum & Trading Corp.—25-Cent Dividend— 

The directors have declared a dividend of 25 cents per share on the 
class A stock, par $5, payable Aug. 5 to holders of record July 31. 
This compares with 10 cents per share paid on March 12, last, 42 
cents on Dec. 22, 1941, 27% cents on June 20, 1941, and 10 cents on 
Jan. 31, 1941.—V. 155, p. 1019. 


Pfeiffer Brewing Co.—25-Cent Dividend— 

A dividend of 25 cents per share has been declared on the common 
stock, payable Sept. 19 to holders of record Aug. 31. A similar dis- 
tribution was male on March 10, last, on Jan. 10, April 30, July 31 and 
Oct. 31, 1941, and on March 11, June 10 and Sept. 10, 1940.—V. 155, 
p. 1756. 


Pharis Tire & Rubber Co., Newark, Ohio—Earnings— 
Earnings for Eight Months Ended June 30, 1942 





Net earnings after Federal income taxes__.____.._._. $18,047 
ROUND ED. Sethi eee phwndeincieekiee wham Ee 1,667,189 
y:  & ESE ea Vstnisas canescens dedi citlen an etnias ” $1,685,236 
Dividends paid __.. ._-_- aint eles db ie cehataen om desi a 33,000 
DOING FI ao I crc Ein nade iin ee wee os cate $1,652,236 


In a letter dated July 10, 1942, Inreco Corp. has made an offer to 
the stockholders of Pharis Tire & Rubber Co. to purchase their stock 
at $3.50 per share. The company does not undertake to advise stock- 
holders whether to accept the offer or not. 

Carl Pharis, President, states: 

“On Dec. 11 the Government stopped the manufacture of passenger 
car tires, theretofore our principal product. Since that date we have 
been successful in converting the major portion of our facilities to 
war purposes. Government orders represent a constantly increasing 
proportion of our business.”’ 


Balance Sheet, June 30, 1942 


Assets—-Cash in banks and on hand, $353,359; accounts and notes 
receivable (less reserve for bad debts, $37,904), $760,240: inventories 
$699,027; cash surrender value of life insurance, $14,887: investment 
(at cost). $10,004; property. plant and equipment (at cost), (less 
reserve for depreciation, $1,086,560), $920,746: prepaid ex 
deferred charges, $40,137; total, $2,798,400. prepa penses and 

Liabilities—Notes payable, bank, $150,000; accounts payable, trade 
$142,775; accounts payable, customers, $39,413; dividend payable 
$33,000; accrued expenses, $136,448; capital stock ($1 par), $220,090: 
capital — $424,529; earned surplus, $1,652,235; total, $2,798 400 ae 
V. 156, p. 4. ’ , ; . 
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Philadelphia & Reading Coal & Iron Co.—Bondholders 


to Get Plan— 

The company shortly will mail letters to the holders of its refunding 
and debenture bonds in connection with the plan for its reorganization 
under the Federal bankruptcy law. Federal District Judge William H. 
Kirkpatrick set Oct. 15 as the deadline for creditors and security hold- 
ers of the company to file their claims and return forms showing 
acceptance or rejection of the three-committee plan which was con- 
firmed by the court on June 2. 

For consummation the law requires that the plan be approved by 
two-thirds of those who filed claims. 

Although the plan of reorganization makes no provision for the stock 
of the Reading Coal Co., all of which is owned by the Philadelphia & 
Reading Coal & Iron Corp., a copy of the plan wil also be sent to the 
stockholders of the former company.—V. 156, p. 259. 


Philadeplhia Suburban Water Co.—Earnings— 








12 Mos. End June 30— 1942 1941 
ee) hc winein $2,764,808 $2,579,700 
Operation (including maintenance) —_~-- : 804,618 710,450 
Taxes (not including Federal income tax)____- 86,667 137,589 

a 2a RS aes ST EY GR _.. $1,873,523 $1,731,661 
I. Cn eR le wiecuees 538,734 630,354 
Amortization and other deductions______--_~~ 104,139 42,431 
BN Bt ON Ci adath GREE Scher SS 171,000 196,551 
Retirement expenses (or depreciation)... _~ 258,072 251,747 

Balance available for dividends__________--~ $801,579 $610,578 


Balance Sheet, June 30, 1942 

Assets—-Fixed capital, $27,861,627; cash, $1,681,132; accounts réceiv- 
able, $154,995; materials and supplies, $148,547; other current assets, 
$172,588; prepayments, $20,257; special deposits, $195; umamortized 
discount, expense and call premium on bonds retired, $733,721; un- 
amortized expense on outstanding funded debt, $165,110; undistributed 
_ debits, $92,687; total, $31,030,858. 

Liabilities—Capital stock (preferred), $3,200,000; capital stock (com- 
mon), $2,500,000; first mortgage bonds, 3%‘% series, due 1971, $15,- 
900,000; serial notes due subsequent to June 30, 1943, $1,200,000; serial 
notes due prior to June 30, 1943, $150,000; consumers’ deposits, $28,445; 
‘other current liabilities, $28,585; main extension deposits, $353,532; 
accrued taxes, $245,685; accrued interest, $7,338; other accrued liabili- 
ties, $19,272; unamortized premium on outstanding funded debt, 
$830,775; reserves, $3,435,696; surplus, $3,131,530; total, $31,030,858.— 
‘V. 156, p. 165. 


Phillips Packing Co., nc.—Smaller Dividend— 

A dividend of 25 cents per share has been declared on the common 
stock, payable Aug. 5 to holders of record July 30. This compares with 
50 cents per share paid on Dec. 20, last. The previous payment, 25 
cents per share, was made on Dec. 28, 1939.—V. 154, p. 1531. 


Pittsburgh Coke & Iron Co. (& Subs.)—Earnings— 


6 Mos. Ended June 30-— 1942—-3, Mos.—1941 1942—6 Mos.—1941 
Gross sales and earns., 
less discts., outward 














freight, returns and 
allowances __.______ $3,556,499 $4,107,626 $7,043,685 $7,772,070 
‘Cost of sales and oper. 
omnes. 2,599,477 3,028,214 5,120,024 5,689,048 
Sell. and adm. exps. 116,973 123,715 223,724 222,693 
Mainten. and repairs__ 269,321 207,586 506,548 409,583 
; Deprec. and deplet.__ 131,381 114,389 257,941 227,139 
Taxes, other than Fed. 
and State inc. taxes_ 80,486 71,860 162,545 133,521 
IN is exibithes cbiwenciypsinine ia $358,860 $561,863 $772,904 $1,090,085 
Other income -.-_---- 37,166 8,410 92,745 42,347 
Profit bef. other chgs. $396,027 $570,273 $865,649 $1,132,431 
Int. on funded debt____ 41,015 33,718 82,124 67,769 
*Amort. of bond disct. & 
expenses —___.-__- 2,146 2,668 4,294 5,363 
Other interest. ______-. 4,509 1,196 8,202 4,179 
* Prov. for obsol. of re- 
placement -parts__ 5,000 5,000 10,000 10,000 
-Fed. and State income 
taxes and exc. proits 
NE aaadneto gaa Rael *140,455 300,000 *424,955 600,000 
ee ee $202,900 $227,691 $336,072 $445,120 
Earnings per com. share $0.29 $0.33 $0.46 $0.63 


*Tax based on House Ways and Means Committee proposed rates. 





Consolidated Balance Sheet, June 30 

Assets— 1942 1941 
‘Cash in banks and on hand_..._._------ Z $1,390,757 $1,527,420 
- *Notes and accounts receivable. ..........----- 1,513,000 1,255,776 
III, <a cvrchssevensh Seilien-as te as ine ae : bier. 4,074,855 2,979,886 
Imvestmients .......----- : A SA a 1,056,585 735,700 
Fixed assets (net).....-- ra Thachd 10,973,455 10,194,511 
Unamort. bond discount and expense 82,929 113,521 
Prepaid insurance, etc.__- : 47,980 77,664 
- Installment accounts receivable, not current _-_-- SOB G66: Snel 
WE Mc celica keuweed z _..-.-~---.-= $19,374,926 $16,884,478 

Liabilities— 

Accounts payable --._..----~-- selcdiaitinetnh aieeden $605,030 $504,010 
pS ea eee Asie! | BRS eta es 
ne ee i iewoms 427,806 428,933 
Advance collection on sales contract.-_~- "tales 103,529 
“Accrued liabilities _..~.......--- Pn UNA 415,160 347,795 
_ Sinking fund payments due currently....~---~- 109,449 125,250 
' 3% series certificates of indebtedness, current 50,000 val 
Reserve for Fed. inc. and excess profits taxes 930,211 764,005 
*Punded debt -_--- hyd aie 3 2 A ada st RS SR 3,583,746 2,857,750 
Reserve for relining blast furnace ~.....-~--~-~- 271,648 170,836 
+$5 preferred stock 8 th Ohio NSS 2,329,523 2,329,523 
tCommon stock -...~- eps ate ee SNe | 4 6,124,444 6,124,444 
Earned surplus —.__. ie SAE ALS 3,901,196 3,277,400 
: 173,286 Dri48,998 


. WTreasury stock 





RIE. ing vrcngunwe ea agn epee aise aigunictenp apne wien $19,374,926 $16,884,478 


*After reserve of $94,579 in 1942 and $104,901 in 1941. tRepresented 

by 24,752 no par shares. tRepresented by 621,460 in 1942 and 618,846 

in 1941 no par shares. {1,583 in 1942 and 1,33 in 1941 preferred shares 

“at cost; 16,346 in 1942 and 15,146 in 1941 common shares at cost. 


‘ sonalities as Ginger Rogers, 


.—V. 155, p. 2188. 


Pittsburgh & Lake Erie RR.—Earnings— 
1942—6 Mos.—1941 


Period Ended June 30— 1942—-Month—1941 

















Ry. oper. revenues... $3)}078,246 $2,703,773 $16,269,084 $13,547,905 
Maint. of way & struct. 254,155 247,627 1,388,212 1,148,456 
Maint. of equipment__ 875,512 688,258 4,704,538 4,178,182 
F RENO + oo Sai ee eon = - ee 38,324 36,400 239,512 220,598 
: Transportation rail__-- 807,240 694,657 4,715,690 3,900,173 
Other expenses -_~.-~- 96,106 87,824 581,240 502,449 
Net rev. fr. ry. oper. $1,006,909 $949,007 $4,639,892 $3,598,047 
. Ry. tax accruals... _-_--_ 998,203 510,865 4,288,834 2,079,233 
Equip. and joint. facil. 
ety Ei nes a i Cr490,508 Cr339,467 Cr2,628,828 Cri,990,587 
Net ry. oper: income_ $499,214 $777,609 $2,979,886 $3,509,401 
Other income____._-.-- 11,866 14,248 82,776 123,620 
Total income -__.-_ ~~ $511,080 $791,857 $3,062,662 $3,633,021 
Miscell. deduct..fr. inc. 203,164 142,678 1,041,986 722,375 
Total fixed charges_-_-_- 35,287 3,240 52,250 56,914 
et inceme .<....... $272,629 $645,939 $1,968,426 $2,853,732 


* —V. 156, p. 84. 
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Pittsburgh Steel Co.—$4.124+ Prior Preferred Dividend 


‘-°-The directors have declared a dividend of $4.12 per share on the 
first series prior preferred stock, payable Sept. } to holders of 


record Aug. 18. . Distributions of $2.75 each were made op *his issue 
on March 2 and June 1, last, and on Dec. 19, 1941. It is announced that 
the current dividend will be available on prior preferred stock recciviJ 
by holders of class B preferred stock if they make the exchange under 
the current plan.—V. 155, p. 2285, 


Pittsburgh & Shawmut RR.—Earnings— 


June— 1942 1941 1940 1939 
Grosse from railway _ $112,472 $97,260 $127,450 $42,612 
Net from railway _____ 44,766 39,881 46,895 *3,975 
Net ry. operat. income _ 35,793 32,139 35,617 *5,722 

From Jan, 1-—— 

Gross from railway -~ 592,280 467,520 594,402 255,023 
Net from railway____ ~ 223,743 132,426 202,353 *5,694 
Net ry. operat. income_ 185,331 81,972 130,895 *22,165 


*Deficit.—V. 156, p. 84. 


Portland Gas & Coke Co.—Earnings— 
Period End. June 30— 1942—Month—1941 1942—12 Mos.—1941 

















Operating revenues —___ $373,892 $284,067 $4,188,717 $3,515,775 
Operating expenses —_~ 185,932 157,147 2,355,791 1,969,927 
tPederal taxes ~~~ 31,157 4,023 163,112 27,492 
Other ‘taxes 2335. 42,907 41,294 398,942 412,849 
Prop. retir. res. approp. 22,917 22,917 275,000 275,000 
Amort. of limited-term 
NS cee cs |  meesermey  * cnt 112 62 
Net oper. revenues__ $90,979 $58,686 $995,760 $830,445 
Other income (net) ___— Dr356 240 Dr2,106 Dr3,147 
Gross income ~~--~- $90,623 $58,926 $993,654 $827,298 
Interest on mtge. bonds 37,032 38,550 449,872 469,511 
Other int. and deducts. 3,373 2,283 36,070 33,853 
Int. chgd. to construct. Cr7,278 Cri7 Cr60,518 Cri66 
Net income -_------ $57,496 $18,110 $568,230 $324,700 
tDividends applicable to preferred stocks__.___ 430,167 430,167 
Wie © os a pe cb i ardncckewnin $138,063 *$105,467 
*Deficit. tIncludes provisions for Federal taxes of $8,975 for the 


current month and $36,385 for the 12 months ended June 30, 1942, 
additional to the amounts required under the Revenue Act of 1941. 

{Dividends accumulated and unpaid to June 30, 1942, amounted to 
$3,390,703. Latest dividends, amounting to $0.87 a share on 7% pre- 
ferred stock and $0.75 a share on 6% preferred stock, were paid on 
May 1, 1942. Dividends on these stocks are cumulative.—V. 156, 


p. 347. am 


Pittston Co.—Consolidation Plans Progress— 


Progress has been made, it is said, on a basic plan for the consolida- 
tion of Pittston Co., and its subsidiary, U. S. Distributing Co. Pittston 
owns 62.9% of the 99,916 preferred and 89.7%. of the common of 
Distributing. 

It is understood that the plan provides for a reverse split of Pittston 
common, one new share for two old. 

U. S. Distributing preferred holders, it is believed, will receive one 
share of a new 5'%2% preferred ($100 par) of which 5% dividends 
would be fixed and % of 1% contingent on earnings plus one new 
common share. In addition, a sinking fund would be provided for the 
retirement of the new preferred stock. 

Legal technicalities are said to be holding up the plan from submis- 
sion to stockholders, particularly tax questions. The companies now 
are awaiting a ruling from the Bureau of Internal Revenue, and after 
receiving a ruling will submit the plan to stockholders, which is ex- 
pected some time this fall. 

The plan to merge the two companies is part of a long-range pro- 
gram of Alleghany Corp., which controls Pittston, for the simplification 
of its own capital structure and that of its subsidiary companies. 
Also, it is understood that Pittston has a large excess profits tax basis 
which Distributing does not have and earnings of the latter are run- 
ning ahead of those of a year ago. There are approximately $84 a 
share in back dividends new accumulated on Distributing preferred. 

It also is understood that the earnings of U. S, Distributing will be 
segregated for the payment of dividends and to provide for sinking 
fund requirements of the new preferred stock. In addition, it also 
is believed that Pittsten Co. will subject its holdings of Distributing 
i to that outstanding in the hands of the public.—vV. 156, 
p. 346. 


Proprietary Mines, Ltd.—5-Cent Dividend— 


The directors have declared a dividend of 5 cents per share on the 
common stock, no par value, payable in Canadian funds on Aug. 29 to 
holders of record Aug. 15. This compares with 7 cents paid on June 
30, last; 5 cents each on Feb. 28 and April 29, 1942; 8 cents on Dec. 
30, 1941, and an initial of 20 cents on Nov. 5, 1941.—V. 155, p. 2188. 


Public Service Co. of Indiana, Inc.—Dividends— 


The directors have authorized the payment of regular quarterly 
dividends of $1.25 per share on the 5% cumulative preferred stock, 
par $100, and 25 cents per share on the common stock, no par value, 
both payable on Sept. 1 to holders of record Aug. 15. Like amounts 
were disbursed on March 1 and June 1, last. Initial dividends of $1.18 
on the preferred and 25 cents on the common stock were paid on 
Dec. 1, 1941.—V. 155, p. 166. 


Quaker State Oil Refining Co.—25-Cent Dividend— 


The directors have declared a dividend of 25 cents per share on the 
common stock, payable Sept. 15 to holders of record Aug. 31. A similar 
distribution was made on March 16 and June 15, last. Distributions 
during 1941 were as follows: March 15 and June 16, 15 cents each; 
Sept. 15, 25 cents; Dec. 15, 45 cents, and Dec. 24, a year-end of 25 
cents.—V. 155, p. 2013. 


Radio-Keith-Orpheum Corp.—1942-1943 Program— 


Forty-five or more entertaining features starring such popular per- 
Fred Astaire, Cary Grant, Claudette 
Colbert, Jean Arthur, Rosalind Russell, Fred MacMurray, Gary Cooper, 
Anna Neagle, Bob Hope, Dorothy Lamour, Henry Fonda, Orson Welles, 
Charles Laughton, Lucille Ball, Edgar. Bergen and Charlie McCarthy, 
Fibber McGee and Molly, Victor Mature, Teresa Wright, Maureen 
O'Hara, are scheduled for distribution by RKO Radio Pictures, Inc., 
during the 1942-43 season, according to the announcement made on 


July 28 by Ned E. Depinet, President of that corporation. 


The schedule also calls for 185 short .subjects which include “This 
Is America,’’ a sensational new series as timely as a last minute radio 
flash or bulldog headline; Walt Disneys, RKO Pathe News, Edgar 
Kennedy comedies, Leon Errol comedies, Famous Jury Trials, Sport- 
scopes, ‘‘Victery’’ reels, the first of which, “Conquer by the Cleck,’’ 
is now in production, and ‘‘Jamobrees.”’ 

Most of.the features. will be filmed at the company’s main studio 
in Hollyweod under the supervision of Charles W. Koerner, Vice- 
President in Charge of Production, and at the tributary RKO Pathe 
plant. in Culver City. 

Eighteen of the new season’s productions have already been com- 
pleted and four more are in production.—V. 156, p. 166. 


Railway Equipment & Realty Co., Lid.—Plans Ex- 
change of Stock— 


A press dispatch from San Francisco states: Company tentatively 
is announcing its expected plan to exchange preferred stock and accu- 
mulations for an issue of 5% debentures plus cash in a letter to 
stockholders. 

The company is planning to create an authorized issue of $4,920,000 
of 5% debentures and to offer $120 in debentures and $5 in cash for 
each share of $100 par preferred stock and accumulations which will 
amount to $25 a share as of next Sept. 1. 

During the first two years the new debentures will be fixed obliga- 
tions; therefore they will be on an income basis, but fully cumulative, 
and with a prohibition against the payment of dividends on any class 
of stock if there are any accumulations. The debentures are tenta- 
tively planned to be dated Sept. 1, 1942, and will have a 25-year ma- 


turity. The minimum sinking fund is to be $100,000 a year or the 
total of the dividends on the common stock, if any, whichever is 
greater. 





No dividends have been paid on the preferred since July 1, 193& 
The plan is not yet final and is subject te modification or with- 











drawal. When the necessary steps have been completed it is under- 
Stood that a group headed by Blyth & Co., Inc., and including Dean 
Witter & Co., and Weeden & Co. will sponsor the plan.—V. 156, p. 347. 

Reading Ce.—Earnings— 

Period End. June 30— 1942—_Month—1941 1942—6 Mos.—1941 
Total ry. oper. revs... $8,619,661 $6,803,509 $48,454,088 $37,233,450 
Total ry. oper. exps..... 5,444,317 4,350,043 31,276,635 24,629,090 

Net revenue from ry. 

operations -....... $3,175,344 $2,453,466 $17,177,453 $12,604,360 
Railway tax accruals__ 1,402,521 974,812 6,861,427 4,097,696 

Railway oper. inc.__. $1,772,823 $1,478,654 $10,316,026 $8,506,664 
Equip. rents (net debit) 102,664 18,493 1,122,272 540,760 
Joint facility rents (net 

MD: ° <cdliichinc ait 27,887 90 162,561 4,491 

Net rwy. oper. inc... $1,642,272 $1,460,071 $9,031,193 $7,970,395 
—V. 155, p. 2462. 

Reliable Steres Corp. (& Subs.) —Earnings— 

(Exclusive of the company’s share of earnings of Frank Corp.) 
Period End. June 30— 1942—-3 Mos.—1941 1942—-12 Mos.—-1941 
Net sales -...__....... $3,315,785 $3,431,998 $13,519,325 $12,039,050 

Earn. bef. Fed. norm. 

inc. exc. profit taxes 

and interest _...____ 549,720 546,648 2,083,536 1,504,173 
Net earnings ---..--- 264,160 °375,528 +1735,609 11,042,325 

“After provision for Federal normal income taxes of $285,247 at 
the rate of 45% in 1942 and $169,859 at the rate of 30% im 1941. No 
provision was made for excess profits tax in either quarter. tAfter 
income taxes and after deduction of $603,173 as provision for excess 
profits taxes for 1942. tHEquivalent to $2 per share on 309,411 common 
shares.—V. 155, p. 1757, 925. 

Reliance Electric & Engineering Co.—Initial Dividend 

The company on May 1, last, paid an initial quarterly dividend of 
$1.25 per share on the $5 cumulative convertible preferred stock, no 
par value, to holders of record April 20. This stock was offered to 
the public on Feb. 17, 1942.—V. 155, p. 1126, 925, 607. 

Remington Rand, Inc.—20-Cent Interim Dividend— 

The directors have declared an interim dividend of 20 cents per 
share on the common stock, payable Oct. 1 to holders of record Sept. 
10. A like amount was paid on April 1 and July 1, last, as against 25 
cents on Jan. 2, 1942, and 20 cents in preceding quarters. A 10% stock 
distribution was also made on May 2, 1941.—V. 156, p. 85. 

Richmond Fredericksburg & Potomac RR.—Earnings 

June— 1942 1941 1940 1939 
Gross from railway__.. $2,338,824 $1,113,569 $747,889. $666,462 
Net from railway______ 1,372,613 458,579 191,959 162,644 
Net ry. operat, income. 78,654 234,404 76,762 65,777 

From Jan. 1— 

Gross from railway_... 12,241,717 6,802,843 5,024,833 4,571,720 
Net from railway______ 6,629,518 2,666,502 1,328,847 1,218,275 
Net ry. operat. income _ 1,681,821 1,351,313 76,105 466,443 
—V. 156, p. 86. 

Rome Cable Corp.—Earnings— 

3 Mos. Ended June 30— 1942 1941 1940 1939 
Net profit after deprec. 

and all charges, incl. 

Federal taxes .____-- $65,898 $120,734 $60,570 $45,993 
Earnings per share__-_~_ $0.34 $0.64 $0.32 $0.24 


—vV. 155, p. 403. 


Russell-Miller Milling Co.—$1 Dividend— 


The directors recently declared a dividend of $1 per share on the 
common stock, payable Aug. 1 to holders of record July 27. This com- 
pares with $2 paid on May l, last, and $1 on Feb. 2, 1942. During 
1941, the company paid four regular quarterly dividends of $1 each, 
ange ee disbursed an extra of $1 per share on July 10, 1941. 
—Vv. > : 


Rutland RR.—Earnings— 


June— 1942 1941 1940 1939 
Gross from railway__~~ $352,309 $319,777 $275,264 $277,504 
Net from railway_____— 61,418 56,583 8,221 10,336 
Net ry. oper. income __— 45,447 38,313 *17,187 *13,001 

From Jan. 1— 

Gross from railway___. 2,035,149 1,793,116 1,673,312 1,631,255 
Net from railway___-__~ 342,171 166,796 32,092 26,834 
Net ry. oper. income__— 240,999 58,693 107,378 *101,805 


*Deficit.—V. 156, p. 166. 


Saco-Lowell Shops—25-Cent Dividend— 


The directors have declared a dividend of-25 cents per share on the 
commen stock, payable Aug. 20 to holders of record Aug. 10. Distribu- 
tions of 25 cents each were made on the eommon stock on Feb. 20, 
and May 20. Payments in 1941 were as follows: Feb. 20, May 20 and 
Aug. 20, 25 cents each; Nov. 20, $1.25, and Dec. 30, $1.—V. 155, p. 1757. 


Safeway Stores, Inc.—Sales Continue Higher— 
Period End July 18— 1942—4 Wks.—1941 1942—28 Wks.—1941 
$ 


$ $ $ 
Sales 46,529,555 37,199,463 321,633,967 250,115,225 


The number of stores in operation on July 18, 1942, amounted to 
2,697, as against 2,967 a year earlier. 

The sales of the stores acquired in August, 1941, in the merger 
with Daniel Reeves, Inc., and the sales of the 84 stores acquired on 
Oct. 6, 1941, from National Grocery Co. have been included in the 
figures for the four weeks ended July 18, 1942. The sales figures and 
the number of stores operated during the comparable period a year 
ago have been adjusted to include the Reeves operation.—V. 156, p. 260. 


Saguenay Power Co., Ltd. (& Subs.) —Earnings— 
(Excluding Saguenay Electric Co.) 
Period Ended June 30— 1942-3 Mos.—-1941 1942—6 Mos.—1941 











Operating revenue _.-. $1,681,626 $1,537,773 $3,322,455 $2,731,611 
Oper., maint., adm., etc. 195,605 305,598 374,656 559,417 
Taxes (other than ine. 

SEE. cciciesecidhudinoune 92,112 82,094 185,677 165,662 

Gross revenue —___~ $1,393,909 $1,150,079 $2,762,122 $2,006,531 
Other income —.-- ~~~ 18,195 41,239 34,111 74,742 

Total income ___- ~~ $1,412,104 $1,191,319 $2,796,233 $2,081,273 
Interest on funded debt 351,729 363,875 706,173 727,742 
Other interest ._____ - 212 211 215 211 
Amortiz. of expense of 

issues of bonds, notes 

and preferred shares 44,144 44,144 88,288 88,288 
Prov. for depreciation_ 182,455 183,670 364,845 365,624 
Prem. em bem@e wetired j§<e---. 8 89 <«<<s- SOG: eieivaaen 
Prevision for inc. and 

excess profits taxes__ 411,533 285,026 776,940 443,659 

Net income ._------_- $422,031 $314,391 $835,914 $455,747 
Preferred dividends —_~ 68,752 68,751 137,504 137,504 
Common dividends ~.. 157,500 157,500 315,000 315,000 


—V. 155, p. 2189. 


St. Joseph’s Abbey (La.)—Bonds Called— 
A total of $30,000 of refunding mortgage 4% serial bonds ($5,000 due 


Feb. 1, 1943; $4,000 due Feb. 1, 


1944, and $21,000 due Feb. 1, 1945) 


have been called for redemption as of Aug. 1, 1942, at par and interest. 
Payment is being made at The National Bank of Commerce, trustee, 
Baronne and Common sis., New Orleans, La. 





= 
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St. Joseph South Bend & Southern RR. — Central 


Offers to Purchase Shares— 
See New York Central RR.—V. 155, p. 1220. 


St. Louis Brownsville & Mexico Ry.—Earnings— 


June— 1942 1941 1940 1939 
Gross from railway- $801,888 $491,431 $412,148 $394,239 
Net from railway - 303,828 91,563 57,884 61,049 
Net ry. oper. income ___ 193,343 57,627 18,203 26,492 

From Jan. 1— 

Gross from railway- 6,132,764 4,121,774 3,976,918 4,308,562 
Net from railway_- 2,823,118 1,617,681 1,442,520 1,845,835 
Net ry. oper. income__. 1,960,527 1,144,049 992,106 1,329,020 


—V. 156, p. 36. 


St. Leuis, Rocky Mountain & Pacific Co.—Earnings— 
Period Ended June 30—- 1942—-3 Mos.—1941 1942—-12 Mos.—1941 








Gross earnings __---.-. $210,863 $123,004 $948,697 $639,955 
Cost, expenses & taxes 126,747 101,207 630,092 505,615 
Net earnings — ~~~ $84,116 $21,797 $318,604 $134,340 
Interest charges _.__-- 16,192 27,951 104,821 112,213 
Deprec. and deplet.____ 10,428 9,410 52,635 48,015 
Prov. for Federal taxes pt See eee — See: aco 
Net inc. after Federal 
ge ite n:nat taal $25,996 *$15,564 $86,148 *$25,3388 


*Loss.—V. 156, p. 261. 


St. Louis-San Francisco Ry. — Reorganization Plan 
Held Inadequate—Returned to ICC By Court— 


Judge George H. Moore of the U. S. District Court at St. Louis has 
written an opinion, referring back to the Interstate Commerce Com- 
mission its proposed plan of reorganization for the company. 

In the opinion, Judge Moore held that the proposed plan incorrectly 
gave priority to claims of the Reconstruction Finance Corp. and the 
Railroad Credit Corp. to the detriment of other creditors. 

Judge Moore said that under the Commission’s plan about $7,000,C00 
par value of the first and general mortgage bonds provided for in the 
plan were assigned to the RFC and the RCC and this amount of 
bonds was taken away from the holders of the lien bonds and the con- 
solidated bonds. 

“The Commission’s plan, after allocating to the RFC the new securi- 
ties issuable in respect of the $7,500,000 aggregate principal amount of 
consolidated bonds and prior lien bonds, constituting the pledged col- 
lateral held by the RFC, then proceeded to allocate $3,390,000 in 
principal amount of first and general mortgage bonds to the RCC in 
recognition of the rights alleged to have arisen by virtue of special 
equities,”’ the Court said. 

“The result is to create priorities in favor of the RFC and the RCC 
as against all holders of the consolidated bonds and the prior lien 
bonds.” 


Int. on Kansas City, Memphis & Birmingham Bonds— 


By an order entered July 21, 1942, by the U. S. District Court for 
the Eastern District of Missouri, Eastern. Division, the trustees were 
authorized to pay interest which will mature Sept. 1, 1942, on the 
general mortgage 4% bonds at the rate of $20 on each $1,000 bond, 
and on the income 5% bonds at the rate of $25 on each $1,000 bond of 
Kansas City, Memphis & Birmingham RR., making a total aggregate 
amount of interest on both classes of bonds of $156,010. 

The trustees will pay the interest at the office of C. W. Michel, 
Executive Eastern Representative, 120 Broadway (Room 2550), New 
York City, on and after Sept. 1, 1942, upon presentation of such bonds 
(with required ownership certificate), so that an appropriate legend 
may be stamped thereon indicating the payment before return of the 
bonds. 

Earnings of System 


Period End. June 30— 1942—-Month—-1941 1942—6 Mos.—1941 











Total oper. revs.____-. $7,385,271 $5,399,364 $37,904,575 $28,568,098 
Maintenance of way and 

stracteres ............ 732,105 674,180 4,110,801 3,627,880 
Maintenance of equip._ 1,225,220 1,007,724 6,875,300 5,628,407 
Transportation expenses 2,318,405 1,773,690 13,152,203 10,095,804 
Other expenses —_____~_ 419,579 334,677 2,359,557 1,909,559 

Net ry. oper. inc._.__._ $2,193,028 $1,112,821 $8,914,129 $5,108,425 
‘Other income - _------ 14,682 33,243 95,706 114,734 

Total income ___.._.. $2,207,710 $1,146,064 $9,009,835 $5,223,159 
Deducts. from income- 37,163 3,785 82,381 27,505 

Bal. avail. for fixed 

charges -........... $2,170,547 $1,142,278 $8,927,454 $5,195,654 
—V. 156, p. 261. 

San Antonio Uvalde & Gulf RR.—Earnings— 

June— 1942 1941 1940 1939 
Gross from railway___- $142,278 $101,635 $80,077 $99,499 
Net from railway______ *764 *3,462 *18,101 *6,415 
Net ry. oper. income ___ *41,222 *35,367 *47,866 *33,844 

From Jan. 1— 

Gross from railway__-_-. $13,595 656,098 606,272 714,201 
Net from railway--_-_---. 38,505 42,807 9,098 74,247 
Net ry.oper. income___ *209,799 *147,232 *177,443 *117,604 


*Deficit —V. 156, p. 86. 


Savage Arms Corp.—Reduces Dividend— 


A dividend of 25 cents per share has been declared on the common 
steck, payable Aug. 20 to holders of record Aug. 10. This compares 
with 50 cents per share paid on March 2 and May 21, last, $1 each 
on Noy. 21 and Dec. 15, 1941, and 75 cents on Aug. 18, 1941 (compare 
V. 155, p. 508).—V. 155, p. 2286. 


Schenley Distillers Corp.——New Official Elected— 


Louis A. Keidel, of Allendale, N. J., has been elected Vice-President 
and Treasurer. He has been a director of the company and a member 
of the executive and finance committee since June, 1935. 

Mr. Keidel was formerly a vice-president of Bankers Trust Co. of 
New York and holds directorships in Cohn-Hall Marx Co., Seneca 
Textile Corp., United Factors Corp. and United Merchants & Manu- 
facturers, Inc. 

In addition to his business and financial interests, Mr. Keidel also 
serves as Mayor of Allendale.—V. 156, p. 85. 


Shell Union Oil Corp. (& Subs.)—Earnings— 


3 Months Ended June 30— 1942 1941 
Gross oper. earns. (after eliminat’g 

intercompany sales) —~.-..~-~- .... $80,072,292 $70,720,273 $64,408,263 
Costs, selling and general expenses. 64,688,289 52,531;485 47,768,684 


Gross income from operations__ $15,384,004 $18,188,788 $16,639,579 
Provis. for deprec., deplet., intang. 
development expend., amortizat. 


1940 











and abandonments —.....------- 9,947,268 11,383,119 11,033,505 
Interest on funded debt, and amort. 

‘of disct. and expenses___...----- 760,332 757,817 602,486 
Prov. for Fed. income taxes....... 1,054,000 1,839,700 849,300 
Prov. for conting., incl. possible 

increased income taxes__.----~-~- ee ea a 

Net income for the period_....-. $2,572,404 $4,208,152 $4,135,788 
Earnings per share of com. stock_- $0.19 $0.32 $0.28 
Net inc. for the 6 mos. end. June 30 $7,228,950 $7,829,946 $9,449,947 
Earnings per share of com. stock_- $0.55 $0.60 $0.65 


Notes—(1) The foregoing income statement for the quarter ended 
June 30, 1942, includes the results of Shell Union Oil Corp. and Shell 
Oil Co., Inc., and the 100% owned subsidiaries of the latter. The 
operating results of the Shell Pipe Line Corp., a 100% owned subsidiary 
of the Shell Union Oil Corp., have not been consolidated in 1942;. only 
. the dividends received from this company, rather than the full equity 
in earnings, are included in income. Net income of Shell .Pipe Line 
Corp. amounted to $600,359 for this quarter compared with $1,354,996 
for the corresponding quarter in 1941; dividends paid during the 
secone quarter of 1942 amounted to $450,000 compared with $900,000 








in the 1941 quarter. 

(2) In 1942 the policy of taking into income the equity in earnings 
of affiliated companies was discontinued. Dividends from such affili- 
ated companies will be taken into income when received. Net income 
of these companies amounted to $253,325 in the second quarter of 
1942; dividends paid amounted to $19,685.—V. 155, p. 2463. 


Scullin Steel Co.—To Vote on Dividend— 


The directors on Aug. 7 will consider declaration of a dividend on 
the common stock, which, if declared, will be payable Aug. 20 to 
holders of record Aug. 7. It is stated that approximately $75,000 is 
available for the disbursement, which would be equivalent to around 
50 cents per share on the basis of approximately 140,000 shares of 
common stock outstanding. On Feb. 16, last, a distribution of $1 per 
Share was made, as compared with 40 cents on July 15, 1941, and 50 
cents on Feb. 17, 1941.—-V. 155, p. 1685. 


Sherwin-Williams Co., Cleveland—Regular Dividend— 

The directors have declared the regular quarterly dividend of 75 
cents per share on the common stock, payable Aug. 15 to holders of 
record July 31. On Aug. 15, last year, an extra of 75 cents was paid 
in addition to the usual quarterly of like amount.—V. 155, p. 2372. 


Sierra Pacific Power Co.—Earnings— 


1942—-Month—1941 1942—-12 Mos.—-1941 





Operating revenues____ $203,935 $205,259 $2,588,233 $2,381,318 
Gross income after re- 
tirement reserve ac- 

GOGO? nbd cane 40,623 61,671 701,798 832,992 

*Net income ___--— $32,421 $54,691 $600,572 $721,814 


*If during the 12 months ended June 30, 1942, taxes had been com- 
puted in accordance with the provisions of the proposed 1942 Revenue 
Act, as passed by the House July 20, 1942, with its provision for a 
45°- income and surtax rate and a 90% excess profits tax rate, the 
net earnings would be less by approximately $122,000.—V. 156, p. 348. 


Sivyer Steel Casting Co.—Delistment— 

The SEC has granted the application of company to withdraw its 
common stock (no par) from listing and registration on the Chicago 
Stock Exchange. The order becomes effective at the close of the 
trading session on Aug. 3.—V. 155, p. 641. 


Sleane-Blabon Corp.—Accumulated Dividend— 

The directors have declared a dividend of $3 per share on account 
of accumulations on the class A 6% preferred stock, par $100, payable 
Aug. 10 to holders of record July 24. A similar distribution was made 
on this issue on Dec. 26, last, as against $1.50 on Sept. 15, 1942. The 
current payment will take care of six months’ arrearages to Sept. 30, 
1936.—V. 154, p. 1600. 


Sonoco Products Co., Hartsville, S. C.—Debentures 
Offered——Offering of $1,000,000 serial debentures, dated 
July 1, 1942 was made July 24 by a banking group com- 
posed of G. H. Crawford Co., Inc., Columbia, S. C.; R. S. 
Dickson & Co., Inc., Charlotte, N. C.; McAlister, Smith & 
Pate, Inc., Greenville, S. C.; and A. M. Law & Co., Spar- 
tanburg, S.C. The debentures are being offered to the 
public at par and accrued interest, and mature from 
July 1, 1943 to 1967, inclusive. The debentures will yield 
from 1.50% to 4.25%, according to maturity. 

Of the net proceeds estimated at $965,170 to be received by the 
company through the sale of these securities, $670,820 will be used to 
supplement working capital and to pay off a bank loan of $150,000. 
The balance of the net proceeds is to be used to retire 2,900 out- 
standing shares of the company’s 5% cumulative preferred stock, 
which is callable at 101% of the par value, plus accrued dividends. 

As of April 30, 1942, the outstanding capitalization of the company 
was as follows: 

5% cumulative preferred stock 2,900 shares 
Common stock (par $5)_~..------~---____---_--__ 258,214 shares 

The company was incorporated in South Carolina in 1889, under the 
name Southern Novelty Co. It manufactures and sells paperboard, 
Paper carriers for the textile, electric and allied trades, underclearer 
rolls, cork cots and many other items. 

For the year ended Dec. 31, 1941, net profit after all charges, 
including taxes, amounted to $725,464, compared with $647,190 in the 
previous year.—V. 156, p. 86. 


Southern Pacific Co.—Earnings— 


June— 1942 1941 1940 1939 
Gross from railway___. $30,583,070 $19,779,377 $14,723,764 $14,906,140 
4,488,795 945 


Net from railway______ 12,774,823 7,096,012 5 4 
Net ry. operat. income_ 5,702,881 4,734,316 2,333,288 2,694,399 

From Jan. 1— 

Gross from railway___. 158,856,893 102,352,063 79,887,933 75,624,130 
Net from railway______ 57,564.464 33,197,457 18,960,426 18,383,868 
Net ry. operat. income. 28,963,524 20,765,755 7,248,012 7,152,345 
—V. 156, p. 348. 

Southern Pacific SS. Lines—Earnings— 

June— 1942 1941 1940 1939 
Gross from railway____ *$8,196 $474,646 $756,953 $624,807 
Net from railway______ *10,578 132,455 40,720 60,265 
Net ry. operat. income_ *12,473 114,928 13,402 42,926 

From Jan. 1— 

Gross from railway____ 609 4,421,719 4,532,525 3,594,414 
Net from railway______ *117,926 674,264 350,475 278,603 
Net ry. operat. income_ *120,128 511,081 200,727 180,731 


*Deficit.—V. 156, p. 86. 

Seuthern Ry.—Earnings— 

Week Ended July 21 -———Jan. 1-July 21-—— 
1942 1941 1942 1941 


$ $ $ 
3,619,335 136,671,970 95,634,279 


Period— 
$ 
Gross earnings 5,462,910 
—V. 156, p. 348. 


Sperry Corp.—To Pay 75-Cent Dividend— 


The directors on July 28 declared a dividend of 75 cents per share 
on the common stock, payable Aug. 14 to holders of record Aug. 7. 
This compares with $1 per share paid on Aug. 5 and Dec. 9, last year; 
on Aug. 28 and Dec. 20, 1940, and on Aug. 25 and Dec. 8, 1939.—-V. 156, 
p. 167. 


Spokane International Ry.—Earnings— 


June— 1942 1941 1940 1939 
Gross from railway____ $129,609 $97,226 $68,782 $64,901 
Net from railway___.__ 63,876 41,827 15,683 8,261 
Net ry. operat. income_ 47,033 31,517 6,677 565 

From Jan. 1— 

Gross from railway___- 581,013 436.994 370,644 363,075 
Net. from railway______ 228,459 121,611 69,440 57,851 
Net ry. operat. income_ 152,323 67,295 18,581 22,010 
—V. 155, p. 2463. 

Spokane Portland & Seattle Ry.—Earnings— 

June— 1942 1941 1940 1939 
Gross from railway__.. $1,624,937 $1,213,225 $773,878 $740,634 
Net from railway_____~ 821,910 517,316 75,357 174,044 
Net ry. operat. income_ 572,404 334,779 *61,716 62,353 

From Jan. 1— 

Gross from railway._... 8,473,983 5,684,112 4,224,524 4,024,339 
Net from railway... ~ 3,869,841 1,954,664 992,696 885,646 
Net ry. operat. income. 2,512,685 1,078,693 257,129 163,247 


*Deficit—V. 156, p. 86. 


Standard Gas & Electric Co.—Weekly Output— 


Electric oéutput of the public utility operating companies in the 
Standard Gas & Electric Co. system for the week ended July 25, 1942, 
totaled 161,255,000 kwh. as compared with 146,547,000 kwh. for the 
corresponding week last year, an increase of 10.0% .—V. 156, p. 348. 








Standard Products Co.—15-Cent Dividend— 


The directors have declared a dividend of 15 cents per share on the 
capital stock, payable Aug. 15 to holders of record Aug. 5. This com- 
pares with 25 cents paid on May 25, last. During 1941, the following 
payments were made: Feb. 1, May 1 and Aug. 15, 25 cents each, and 
Nov. 15, 15 cents.—-V. 155, p. 2014. 


Standard Public Service Corp.—Tenders— 


The Irving Trust Co., trustee, One Wall Street, N. Y. City, will 
until the close of business on Aug. 8 receive bids for the sale to it 
on Aug. 18 of first lien 20-year 6‘%e bonds, series A, due Feb. 1, 1948, 
and first lien 6% gold bonds, series B, due Dec. 1, 1948, to an amount 
sufficient to exhaust $91,095.65 at the lowest prices, not exceeding the 
redemption prices.—V. 156, p. 86. 


Staten Island Rapid Transit Ry.—Earnings— 


June— 1942 1941 1940 1939 
Gross from railway__— $209,208 $163,674 $132,191 $133,944 
Net from railway_____— 63,613 36,809 43,574 12,708 
Net ry. operat. income _ 26,029 1,769 *14,707 *20,155 

Prom Jan. 1— 

Gross from railway____ 1,106,888 870,220 784,862 800,164 
Net from railway___. ~ 237,114 110,947 41,927 41,423 
Net ry. operat. income _ 13,894 *94,928 *147,969 *168,699 


*Deficit.—V. 156, p. 86. 


(D. A.) Stuart Oil Co., Ltd.—Extra Dividend— 


The directors have declared a participating dividend of 25 cents per 
Share in addition to the regular quarterly dividend of 20 cents per 
share on the class A participating preferred stock, no par value, both 
payable Sept. 1 to holders of record Aug. 15. On June 30, last year, a 
participating dividend of 50 cents per share was paid. 


Tampa Electric Ce.—Smaller Common Dividend— 


The directors on July 28 declared a dividend of 40 cents per share 
on the common stock, and the usual quarterly dividend of $1.75 per 
share on the preferred stock, both payable Aug. 15 to holders of record 
Aug. 3. From Feb. 15, 1941, to and including May 15, 1942, the com- 
pany paid dividends of 45 cents per share each quarter on the com- 
mon stock, which compared with 56 cents per share in preceding 
quarters.—V. 156, p. 349. 


Teck Hughes Gold Mines, Ltd.—10-Cent Dividend— 


The directors have declared a dividend of 10 cents per share on the 
common stock, par $1, payable Oct. 1 to holders of record Sept. 10. 
A similar distribution was made on Feb. 2 and June 1, last, and on 
Jan. 1, April 1, July 1 and Oct. 1, last year.—V. 155, p. 2373. 


Texas Electric Service Co.—Earnings— 
Period End. June 30—- 1942—Month—1941 1942—12 Mos.—1941 














Operating revenues ___ $887,448 $805,779 $10,546,395 $9,176,209 
Operating expenses ___ 358,569 301,547 4,255,754 3,508,528 
*Federal taxes 156,100 101,422 1,794,437 1,060,319 
Other taxes ____. 68,977 56,937 813,564 694,063 
Property retirement re- 
serve appropriations_ 83,333 83,333 1,000,000 1,000,000 
Net oper. revenues__ $220,469 $262,540 $2,682,640 $2,913,289 
Other income (net)___ 1,375 1,958 20,358 19,367 
Gross income __.__.~ $221,844 $264,498 $2,702,998 $2,932,656 
Int. on mtge. bonds 140,542 140,542 1,686,500 1,686,500 
Other interest _.._____ 5,008 2,812 43,362 33,750 
Net income ___._.__. $76,294 $121,144 $973,136 $1,212,406 
Dividends applicable to preferred stock_______ 375,678 375,678 
TRAROD. hb iitircitiiiicehtlles cabins bn scnieaciaii $597,458 $836,728 


*Includes provisions for Federal taxes of $32,922 for the current 
month and $175,074 for the 12 months ended June 30, 1942. additional 


to the amounts required under the Revenue Act of 1941.—V. 155, 
Pp. 2463. 

Texas Gulf Sulphur Co.-—Earnings— 

3 Months Ended June 30— 1942 1941 1940 


I I ies nck theistic ibis ecencm coccinea *$2,368,653 +$2,598,640 $2,455,966 
$0.62 $0.68 $0.64 


*After deducting charges of $163,337 for depreciation, $314,336 for 
amortization, $100,000 for contingencies and $1,288,800 for Federal 
and foreign income and excess profits taxes at the rates now in effect. 


tAfter charges for depreciation, amortization, contingencies, Federal 
income taxes, and foreign income and excess profits taxes. 


tOn 3,840,000 shares of capital stock, no par 


The company notes that because of the anticipated increase in Federal 
taxes on income, the earnings as reported may be reduced when pro- 
vision is made for such tax increases. 

As of June 30, 1942, current assets, including cash and U. S. Treasury 
notes and certificates of $15,026,099, amounted to $19,513,826. This 
figure does not include inventories of sulphur above ground or material 
and supplies. Current liabilities (including provision for current taxes 
of $5,322,127) amounted to $5,831,288. Eearned surplus of the com- 
pany as of June 30 amounted to $31,187,426.—V. 155, p. 2014. 


Texas & New Orleans RR.—Earnings— 


June— 1942 1941 1940 1939 
Gross from railway_... $8,137,639 $4,992,166 $3,390,824 $3,301,575 
Net from railway _____ 3,992,605 1,725,448 678,611 663,837 
Net ry. oper. income ___ 1,539,794 1,162,092 124,357 122,458 

From Jan. 1— 

Gross from railway... 42,109,106 27,010,041 21,871,551 20,832,128 
Net from railway____-__ 18,006,413 8,812,997 5,133,527 4,924,498 
Net ry. oper. income___ 8,539,271 5,321,515 1,724,120 1,762,517 


—V. 156, p. 349. 


Texas Power & Light Co.—Earnings— 
Period End. June30— 1942—Month—1941 1942—12 Mos.—1941 








Operating revenues _.. $1,022,642 $922,791 $12,254,732 $11,493,464 
Operating expenses —__ 449,707 $411,836 5,360,706 4,583,459 
*Federal taxes ________ 117,654 104,931 1,292,076 884,073 
Other taxes ._._.-___- 63,197 56,910 736,898 644,230 
Property retirement re- 

serve appropriations_ 100,000 100,000 1,200,000 1,129,991 
Amortization of limited- 

term investments____ 552 480 7,892 4,742 

Net oper. revenues__ $291,532 $318,634 $3,657,160 $4,246,819 
Other income (net) __—— 1,521 952 19,870 20,395 

Gross income _______ $293,053 $319,586 $3,677,030 $4,267,214 
Int. on mtge. bonds____ 170,417 170,417 2,045,000 2,045,000 
Interest on deb. bonds_ 10,000 10,000 120,000 120,000 
Other int. and deducts. 12,251 11,354 108,486 89,390 





Net income __-______ $100,385 $127,815 
Dividends applicable to preferred stocks______ : 


Balance $538,494 $1,147,774 

*Includes provisions for Federal taxes of $21,691 for the current 
month and $83,003 for the 12 months ended June 30, 1942, additional 
to p.-5 amounts required under the Revenue Act of 1941.—V. 156, 
p. E 


$1,403,544 $2,012,824 





a ee a ee ee we 


Tennessee Central Ry.—Earnings— 


June— 1942 1941 1940 1939 
Gross from railway__ $363,002 $267,408 $195,254 $171,473 
Net from railway______ 100,350 92,790 33,014 24,298 
Net ry. operat. income_ 51,592 48,347 13,391 *734 

From Jan. 1— ‘ ‘ 

_ Gross from railway_._.. 1,943,274 1,429,737 ° 1,304.7 
Net from railway______ 477,176 420,785 tytn At 
Net ry. operat, income. 237,461 223,767 145,991 54,277 


*Deficit.—V. 156, p. 87 
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Thermoid Co. (& Domestic Subs.)—June Sales— 

Month of— June, 1942 May, 1942 June, 1941 
Gross sales $1,030,564 $965,222 $955,785 
—V. 155, p. 2374, 2191, 1520. 


Twin City Rapid Transit Co.—Accumulated Dividend 

The directors have declared a dividend of $3.50 per share on account 
ef accumulations on the 7% cumulative preferred stock, par $100, 
payable Aug. 21 to holders of record Aug. 7. The previous payment, 
$7 per share, was made on July 15, 1937. Arrearages as at July 1, 
1942, totaled $52.50 per share, it is said.—V. 155, p. 1758. 


Twin State Gas & Electric Co.—Earnings— 
Period End. June 30— 1942—Month—-1941 1942—12 Mos.—1941 











Operati revenues __. $227,311 $214,948 $2,826,051 $2,638,700 
Groration a TR 2 50,041 44,578 613,587 594,964 
Purchased power ___-~ 73,942 67,923 938,132 745,298 
Maintenance ___._.-_. 5,613 8,481 81,485 101,814 
Prov. for depreciation__ 27,998 23,488 336,651 290, 

State and munic. taxes 16,235 16,435 192,150 193,572 

Social secur., Fed. & 
State taxes ...._---.-. 1,297 1,774 16,177 17,863 

. other than income 
ae eatin eS Ee 5,279 4.851 68,535 63,506 
*Federal income tax___ 12,100 8,347 126,618 111,041 
159 

Net operat. income__ $34,806 $39,071 $452,716 $520, 

Non-operating income__ 188 201 1,269 3,294 
Gross income —_-._.. $34,994 $39,272 $453,985 $523,453 
Bond interest ~~... - 11,161 11,161 133,936 133,936 
Other interest (net) _- 1,922 7,277 96,085 87,242 
Other deductions —_--. 3,241 2,746 63,295 33,214 
Net income —_--~-~~- $12,670 $18,088 $160,669 $269,061 

f. div. uirements: 
ai akan TAL =. RS 14,320 14,320 171,850 171,850 
5% preferred _..-_-- 6,469 6,469 77,625 77,625 


“The estimated provision for Federal income tax for the periods 
applicable to the year 1942 have been computed at a 40% rate for 
normal and surtaxes. The 12 months ended June 30, 1942, includes an 
adjustment of $15,500 to bring the accrual for the five months ended 
May 31, 1942, to the basis of this rate. The estimates for 1942 are 
without adjustments for possible deductions for the amortization of 
defense or war facilities or adjustments which may arise in connection 
with the proposed disposition of the assets of the company.—vV. 155, 


p. 2374. 


Union Carbide & Carbon Corp. (& Subs.)—Earnings 
2d Quarter lst Quarter 2d Quarter 


Period— 1942 1942 1941 
nn ivnranieeinmmieriapianiions $34,451,877 wer weir ar 
Interest on funded debt__...__---- 174,759 178, * 
*Deprec., amort. and other chgs._- 7,654,958 6,841,990 4,708,276 


19,010,218 15,006,461 12,341,684 


Net income $7,611,939 $9,416,304 $10,796,498 
¢{Barnings per share___--_- he INES $0.8204 $1.0149 $1.1637 
*Estimated. tOn 9,277,788 shares of capital stock.—V. 156, p. 87. 


Union Street Ry., New Bedford, Mass.—$1 Dividend— 


The directors recently declared a dividend of $1 per share on the 
capital stock, par $100, payable Aug. 1 to holders of record July 29. 
A similar distribution was made on Dec. 30, last, the first since Feb. 1, 
1930, when $1 was also paid.—V. 155, p. 608. 


United Cigar-Whelan Stores Corp. 


*Inc. and excess profits taxes____~- 





(& Subs.)—Earns. 

















6 Months Ended June 30— 1942 1941 
Store and agency operations: 
vc. stamp and sales taxes. $25,682,645 $22,651,203 
peg Bn Bren ee See . PE a storncalvee _.. 19,046,825 17,325,539 
I eo ee ae deed tid tellilbding Lagi taming $6,635,820 $5,325,665 
Display advertising, commissions from public 
poo ln vending machines, etc._._..__-- 682,663 730,555 
220 
Gross profit and other store oper. income--_-- $7,318,484 $6,056, 
Store, Napet and agency oper. and gen. exps. 6,489,939 5,879,169 
1 
Profit from store and agency operations-.-- $828,546 $177,05 
Profit from real estate operations__._----~---~- 12,999 Dri5,701 
51 
Total income —.--~.------------~------------ $841,546 $161,3 
Other deductions (less other income)-__~-~_~-- 77,842 9,197 
Depreciation and amortization__------------~- 199,477 188,128 
Interest on 5% sinking fund bonds_--...--..-- 58,147 60, 
Provision for normal] Federal income taxes---- 180,000 # —-..... 
Net profit for the period________-_--~---~-- $326,080 *$95,983 


o 
ete eatin for Federal income taxes is computed at an esti- 


tax rate for 1942. Congress has not yet approved the new 
need act for 1942, and, therefore, the tax rate used in setting up 
this reserve reflects the latest obtainable information on the subject. 
No reserve has been established for excess profits taxes inasmuch as 
it is not yet known whether such reserve will be required.—V. 155, 


p. 2191. 


United Engineering & Foundry Co.—50-Cent Dividend 

s have declared a dividend of 50 cents per share on the 

Hhanenbnge ote 9 payable Aug. 17 to holders of record Aug. 7. A similar 

distribution was made on May 19, last, as compared with 75 cents on 

March 3, 1942. Payments in 1941 were as follows: March 10, May 13, 

Aug. 12 and Nov. 18, 50 cents each, and Dec. 23, a year-end of $1.— 
V. 155, p. 1759. 


United Gas Corp.—Accumulated Dividend— 
irectors have declared a dividend of $2.75 per share on account 
Eatin or on the $7 cumulative non-voting preferred stock, 
no par value, payable Sept. 1 to holders of record Aug. 7. In each 
of the 12 preceding quarters the company paid dividends of $2.25 each, 
as against $1.75 previously each quarter.—V. 156, p. 263. 


United Gas Improvement Co.—10-Cent Dividend— 


of 10 cents per share has been declared on the common 
ee Sept. 30 to holders of record Aug. 31. A similar dis- 
tribution was made on June 20, last, as compared with 15 cents on 
March 31, 1942, and on Dec. 23, 1941, and 20 cents per share in each 
of the three preceding quarters. 


Weekly Output Up 14%— ee a : 

. tput for the UGI system companies for the wee 
oe Poreg iy 1942, amounted to 115,983,270 kwh., as against 101,705,- 
565 kwh. in the same week last year, or an increase of 14,277,705 kwh. 


or 14.0%.—V. 156, p. 349. 


_ United Light & Power Co.—Sales of Three Utilities— 


SEC approved the joint applications of United Light & 
ane Co. Ra gh s of its subsidiaries, United Light & Railways Co. 
and Continental Gas & Electric Corp., for the sale of all of the capital 
stock, notes and open account indebtedness which Continental owns 
in three of its public utility subsidiaries to Community Power & Light 
Co., an unaf ted holding company. Community will pay $7,250,000 
cash for the properties subject to certain adjustments. 

The three utilities to be sold are the Panhandle Power & Light Co., 
Cimarron Utilities Co. and Guymon Gas Co. 
- Previously the Commission had approved an application by Com- 
munity as part of a general program of reorganization of Community 
fer which authorization has been sought as a plan filed under Sec- 
tion 11 (E) of the Public Utility Holding Company Act. 








Wants Year More for Integration— 

The three companies had combined net property and other assets 
of $6,923,972 at Dec. 31, 1941. 

The United Light & Power Co. and three subsidiaries asked the SEC 
July 21 for a one-year extension of time to comply with a Commission's 
order directing them to dispose of certain properties under the ‘death 
sentence’ clause of the Holding Company Act. 

The Commission had set Aug. 5 as the deadline. The subsidiary com- 
panies are the United Light & Railways Co., American Light & Traction 
Co. and Continental Gas & Electric Corp. 

The Commission set Aug. 3 for a hearing, the day before a hearing 
is scheduled on United Light & Power's application for approval of the 
final steps in the holding company’s dissoiution. 


Subsidiary Sells Assets to Non-Affiliate— 


Another step in the dissolution of United Light & Power Co. as 
directed by the SEC will be consummated as a result of favorable 
action by the Commission on a petition for sale by a subsidiary of 
its assets to a non-affiliated company. Point Pleasant Water & Light 
Co., a subsidiary in the United system, will sell its electric utility assets 
to Appalachian Electric Power Co., a subsidiary of American Gas & 
Electric Co., for $379,000 in cash, subject to adjustment for additions 
and retirements of property from Oct. 31, 1941, to the date of closing. 
—V. 156, p. 349. 


United States Hoffman Machinery Corp. (& Subs.)— 














Earnings— 

Period Ended June 30— 1942-3 Mos.—1941 1942-6 Mos.—1941 
Net sales -._....___.- $2,414,326 $3,153,931 $4,483,232 $5,626,140 
Cost of goods sold____ 1,706,384 1,978,924 2,947,864 3,615,241 

*Gross profit on sales $707,942 $1,175,007 $1,535,369 $2,010,899 
Selling admin. and gen. 

CRPONOOE shins ea 401,407 572,188 843,797 1,038,822 

Profit from oper.___ $306,535 $602,819 $691,571 $972,077 
tInterest and other inc. 77,728 86,032 141,624 151,757 

Gross income ___-_-_~_~ $384,262 $688,851 $833,195 $1,123,834 
Depr. of physical prop. 60,078 53,790 117,232 109,126 
Int. and other income 

Ones | 6 Se 64,721 69,773 131,053 135,604 
Prov. for Fed. and for- 

eign inc. taxes, est.: 

*Normal tax —-__-- ee 64,613 109,683 146,139 171,938 

*Excess profits tax__ 85,416 194,692 231,192 304,750 

Net -income______--~ $109,435 $260,914 $207,580 $402,415 
Earns. per sh. common $0.43 $1.11 $0.80 $1.68 


*A reserve for estimated Federal income and excess profits taxes has 
been provided for the quarter ended June 30 in the amount of $150,028 
which the company believes will be adequate although any such reserve 
is of necessity only an estimate depending not only on the tax rates 
finally to be determined for 1942 but also upon earnings for the last 
six months of the year. The reserve as provided exceeds by approxi- 
mately $49,000 the amount that would have been set up had the tax 
rates presently in effect been used in the estimated Federal income and 
excess profits taxes are computed and paid on a cash basis with regard 
to instalment sales. The above income account is prepared on an 
accrual basis so that all profit on instalment sales is taken into in- 
come at the time sales are made. The provision for Federal income 
and excess profits taxes shown above is likewise based on income on 
an accrual basis. The amount estimated as not being payable within 
one year is carried in a separate reserve account in the balance sheet. 

tThis item does not include interest accrued on instalment accounts 
receivable because such interest is taken into income only when 


cellected. 
Consolidated Balance Sheet 

Assets— June 30, '42 Dec. 31, '41 
IIE «ae scicicshiailailiieitiatia einai ct daceiy tii imiiiale Me i $689,1 $204,114 
Instalment accounts receivable (less reserve )___ 4,846,996 5,520,581 
Other accounts receivable (less reserves)_.____ 1,661,003 1,454,131 
Inv. at cost or lower (first in, first out basis) 2,727,740 2,918,406 
Assets provided from funds advanced by others 

under contract terms...__...............- 446,000 # £—__... 
Prepaid and deferred charges_______________~~ 140,707 82,573 
Due from employees, includ. expense funds____ 16,991 19,421 
Deposits on leases, contracts, etc._____._.___-_~ 19,974 19,185 
Mortgages receivable, at cost______- pinapitcnnitands 81,900 85,900 
Sundry investments, at cost._.._______---___-- 36,018 36,018 
Investments in European subs., nominal value__ 1 1 
Pe OGRE chan 6 6 ee 1,006,623 986,236 
Pasents, goodwill, ete. —..~ ni 1 





eT Kee yD Ha 

Liabilities— 
Notes payable, banks____._..._.....-..--...... $3,350,000 $3,500,000 
Accounts payable and accrued accounts______ 356,529 650,385 
Income and excess profits taxes est. to become 

payable within one year____-..--_.--.----_-_-- 607,941 310,908 
Liability for funds advanced by others_____~-~ 446,000 —s_—_ L_- 
Deposits on account of uncompleted sales______ 10,567 44,212 
Deferred credit ; oa» msde cles shennan tabsekaabeliibaeans 4,585 2,366 
Reserve for Fed. income and exc. profits taxes 924,708 1,001,659 
54% cumul. conv. preferred stock ($50 par)_ 1,141,450 1,166,450 
Came cence (06 par )_..-~.--4.6- ences 1,095,082 1,095,082 
Capital surplus __---.- on shins ihe ish align ceca tial 1,412,598 1,407,675 
I 5 ts no en os eo ro env et son en ecenin i tiara 2,323,677 2,147,831 





Total ~--~..---~-~ $11,673,137 $11,326,568 


*After reserves of $548,075 in 1942 and $531,699 in 1941.—V. 155, 
p. 2102. 


United States Pipe & Foundry Co.—-Earnings— 





6 Mos. Ended June 30— 1942 1941 1940 1939 
*Total income -...... $4,062,136 $3,389,502 $1,188,678 $1,931,122 
Allow. for deprec.____- 224,065 212,802 207,660 207,206 
Provis. for est. Federal 

income tax —.._.~~- *+2,634,500 11,360,000 198,000 289,000 

Net profit .......... $1,203,571 $1,816,700 $783,018 $1,434,916 


*After deducting cost of operating, maintenance of plants, expenses 
of sales and general offices, provision for taxes (other than Federal 
income taxes), etc. tIncludes $1,857,000 provision for Federal excess 
profits tax and $195,000 provision for additional taxes for prior years. 
Federal income and excess profits taxes are sd upon rates in the 
revenue act passed by the House of Representatives July 20, 1942 (45% 
normal and surtax, 90% excess profits tax) after applying one half 
of the full year’s excess profits credit against the six months earnings. 

tIncluding $600,000 for estimated excess profits tax. 

Note—Due to change in policy with respect to pricing inventories of 
manufactured products from fixed base prices to cost, the total earn- 
ings and the. estimated net profit for the 1942 period are respectively 
$530,000 and $336,000 (approximately) more than they would have 
been had former method of pricing been continued.—V. 155, p. 404. 


United States Steel Corp.—Quarterly Earnings Report 


Reporting the earnings of the corporation for the second quarter of 
1942, Irving S. Olds, Chairman, announced that the directors on 
July 28 declared the quarterly dividend of $1.75 per share on the 
preferred stock, payable Aug. 20 to holders of record as of July 31, 
and a dividend of $1 per share on the common stock, payable Sept. 19 
to holders of record as of Aug. 20, 1942. 

Net income for the second quarter amounted to $5,945,373, after 
providing for taxes for the quarter calculated approximately on the 
basis of the tax proposals recently passed by the House, and after 
charging to second quarter’s earnings an amount of $12,819,050 for 
additional taxes on account of first quarter’s earnings which were 
not previously deducted because the tax proposals were not available. 
For the six months’ period beginning Jan. 1, 1942, net income, after 
these tax adjustments, was $33,866,907, the estimated taxes computed 
for the six months’ period being $149,424,429. 

A comparison of the first and second quarters’ net income, earnings 
per share for common stock and tax provisions, before and after 
adjusting quarterly results for additional tax provisions made in the 
second quarter applicable to the first quarter, follows: 


Before Charging First Quarter with Additional Taxes Applicable 
Thereto Provided in Second Quarter 





lst Qtr., 42 2d Qtr., "42 6 Mos., 42 
$ $ $ 

FE ae SY 7,921,534 5,945,373 33,866,907 

Earns. per share for com. stk.____ $2.48 *$0.04 $2.44 
Provision for Taxes— 

State and local and social secur. 13,544,138 18,880,291 32,424,429 

Fed. inc. and excess profits______ 39,755,482 77,244,518 117,000,000 

eee. CARED = Bi tice car ne ce 53,299,620 96,124,809 149,424,429 


* Deficit. 


After Charging First Quarter with Additional Taxes Applicabie 
Thereto Provided in Second Quarter 


SOR ins ORISA A En tart he 15,102,484 18,764,423 33,866,907 
Earns. per share for common______ $1.01 $1.43 $2.44 
Provision for Taxes— 

State and local and social secur. 13,544,138 18,880,291 32,424,429 


Federal income and excess profits 52,574,532 64,425,468 117,000,000 





66,118,670 83,305,759 149,424,429 


A reserve of $6,00,000 to provide for contingencies attaching to the 
present high rate of operations and other unusual conditions was set 
up in the second quarter, making a total contingencies reserve of 
$12,000,000 for the first six months of 1942. In determining the 
profits for the second quarter, the “‘last-in, first out’ inventory 
method, adopted as of Jan. 1, 1941, was in effect with respect to 
inventories of certain materials, work in process and finished goods 
of certain subsidiaries. This means that costs of sales are calculated 
on the basis of current costs of inventories. 

Net current assets of the corporation and its subsidiaries at June 
30, 1942, after deducting the current dividend declarations, were 
$505,285,276, compared with $509,458,949 at March 31, 1942, and with 
$505,814,417 at June 30, 1941. 

The capital outlays during the first six months of 1942 for additions 
to and betterments of properties, less credit for properties sold, were 
approximately $52,800,000. Capital obligations. retired during the 
first six months amounted to $5,289,000. There were no capital 
obligations issued during the first six months of 1942. On June 30, 
1942, unexpended balances on all authorizations for property addi- 
tions and replacements amounted to approximately $167,000,000. 

Shipments of finished steel products during the second quarter of 
1942 constituted an all-time high for a quarter-year and showed an 
increase of 4.5% over the shipments for the first quarter of 1942 and 
of 5.2% over the second quarter of 1941. A quarterly comparison 
of shipments follows: 


Total taxes 


Shipments of finished steel products 


2nd qtr.'42 IAstqtr.’42 2nd qtr. ’41 
ec SRE SRE PS OOF ate 5,367,089 5,136,418 5,101,606 
Percent capacity ________ ET 104.8 101.5 102.4 


Employment and payroll statistics for the second quarter of 1942 
and for the first quarter of 1942 and second quarter of 1941 follows: 
2nd qtr.’42 Astqtr.’42 2nd qtr. 41 
338,054 325,530 295,814 
$179,814,960 $164,788,652 $148,249,100 


Consolidated Income Account 


Average number of employees__ 
Total payroll 

















Quarter Ended June 30— 1942 1941 1940 1939 
$ $ x $ 

Operating results______ 138,396,059 104,372,834 eaeiaiiitanign\-. \°< ginmmniagadlia 
Social security taxes___ 5,801,758 Demet ce ca tie as hes 
Other taxes (exc. Fed. 

income taxes) —____- 13,078,533 14,687,135  —______ enuasieeidl 

Net earnings_________ 119,515,768 84,214,542 39,444,176 17,324,233 
Depilet. and deprec. & ; 

obsolescence allow... *28,871,483 20,162,853 17,435,029 13,633,533 
Spec. prov. for conting. 6,000,000 = cL) Lie 

Operating income... 84,644,285 64,051,689 22,009,147 3,690,'700 
Int. on U. 8. Steel bds._ 1,494,616 1,534,285 1,410,686 866,137 
Int. on bonds of subs.__ 1,399,264 1,443,354 
Net loss in sale of cap. 

assets, -etc. .. i... Cr40,222 902,653 Cri,811 71,448 
Provision for conting...  ______ hes coe cn, Rene Ae SS neg Rarepeana te P5 
Prov. for est. Fed. inc. 

and excess profits tax ¢77,244,518 32,800,000 ____._ ats ee 

Net income _________ 5,945,373 24,814,751 19,201,008 1,309,761 
Divs. on pfd. stock____ 6,304,919 6,304,919 6,304,919 6,304,919 
Common dividends_____ 8,703,252 8,703,252 8,703,252 Soin cides 

Surplus for quarter___ 19,062,798 9,806,580 4,192,837 14,995,158 
Earn. per share on com. $1.43 $2.12 $1.48 Nil 


*Includes amortization of emergency facilities. tIncludes adjustment 
for first quarter on the basis of the bill passed by the House. [Deficit. 


Consolidated Income Account 














6 Mos. Ended June 30— 1942 1941 1940 1939 
$ $ £ $ 

Operating results______ 251,612,515 188,764,178 FER Dat 5 ee 
Social security taxes... 11,657,345 10,419,857 CoS RT ~ 
Other taxes (exe. Fed. 

income taxes) ~...._. 20,767,084 20,541,814 IRs sas 

Net earns., half year. 219,188,086 157,602,507 73,908,479 34,649,902 
Deplet., deprec. and ob- 

solescence allow. __.. *53,597,912 38,055,021 32,728,623 27,998,236 
Spec. prov. for conting. 12,000,000 -____. hie leis eS Se 

Operating income____ 153,590,174 119,747,486 41,179,856 6,651,666 
Int. on U. S. Steel bds._} 2,957,447 3,049,028{ 2,256,291 1,732,275 
Int. on bonds of subs.__{ 1 2,859,916 2,887,863 
Net loss in sale of cap. 

ee a en te eee Cr234,180 1,723,712 Cr251,354 61,217 
Prov. for conting.____--~ neneee <8 DA ctietch anes APE SORES 
Prov. for est. Fed. inc. 

and exc. profits tax_._t117,000,000 44,600,000 _..._ (2M ANE 

Net income —_---~--~-~ 33,866,907 61,374,746 36,315,003 1,970,311 
Divs. on pfd. stock_..._. 12,609,838 12,609,838 12,609,838 12,609,838 
Common dividends._._..._ 17,406,504 17,406,504 17,406,504 ae SE 

Balance, surplus ~~~ 3,850,565 31,358,404 6,298,661 110,639,527 
Earn. per share on com. $2.44 $5.60 $2.72 Nil 


*See note (*) above. See note (t) above. Deficit. 


Record Production— 


Benjamin F. Fairless, President, on July 25 made public a telegram 
sent to Donald M. Nelson, Chairman of the War Production Board, 
as a voluntary report on the corporation’s all-out war effort which 
disclosed an all-time high in the production of finished steel products 
during the first six months of this year. A production rate of 105.7% 
of normal finishing capacity was maintained during this period. 


Subsidiary Establishes New Record— 


By erecting 41,837 tons of structural steel last month, the erecting 
department of the American Bridge Co. established a new all-time 
monthly record, it was announced on July 27 by L. A. Paddock, Presi- 
dent of the U. S. Steel subsidiary. This represents a 47% increase over 
the department's best previous record, esiablished during October, 1930. 

Practically all tonnage erected was for war projects, including power 
houses and industrial plants for the production of ships, airplanes, 
ordnance, munitions and critical metals. 

Continuing its record-breaking pace in the erection of steel vital to 
the war effort, the American Bridge Co. has filed operations under 
way simultaneously in 17 States widély scattered throughout the 
Nation, from Massachusetts to California and from Arkansas to Minne- 
sota.—V. 156, p. 349. 


United Wallpaper Factories, Inc.—10-Cent Com. Div. 


The directors on July 25 declared a dividend of 10 cents per share 
on the common stock, payable Aug. 21 to holders of record Aug. 7. A 
similar distribution was made on Sept. 10, last year, and on June 28, 
1938. 

The directors also declared the regular quarterly dividend of $1.50 
per share on the 6% prior preference stock, payable Sept. 1 to holders 
of record Aug. 21.—V. 156, p. 350. 
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Universal Insurance Co. of Newark, N.J.—Smaller Div. 

A dividend of 10 cents per share has been declared on the common 

“+, stock, par $8, payable Sept. 1 to holders of record Aug. 15. Previously, 
the company paid regular quarterly dividends of 25 cents per share, the 

last payment at that rate being made on June 1, 1942.—V. 143, p. 938. 


Utah Light & Traction Co.—Earnings— 

Period End. June 30— 1942—-Month—1941 1942—12 Mos.—1941 
Operating revenues -_- $149,600 $93,634 $1,457,358 $1,122,294 
Operating expenses -_- 130,373 87,905 1,274,572 


Federal taxes 894 743 8,399 
Other taxes 6,384 5,661 69,066 


$11,949 
40,131 








$25,046 
595,358 


$620,404 


*$675 
52,363 


$51,688 
50,763 
1,246 


*$321 


$105,321 
519,223 


$624,544 
608,068 
20,329 


*$3,853 


Net oper. revenues_-_-. 
Rent fr. lease of plant 


$52,080 
50,284 
2,115 





Gross income ~~~ 
Int. on mtge. bonds__-_ 


Other int. & deductions 15,112 


*$3,858 





Balance *$319 


*Deficit. 

Note—No provision has been made in the above statement for un- 
paid interest on the 6% Income Demand Note, payable if, as, and 
when earned, amounting to $2,617,599 for the period from Jan. li, 
1934, to Dec. 31, 1941.—V. 156, p. 88. 


Utah Power & Light Co. (& Subs.)—Earnings— 


Period End. June 30— 1942—Month—1941 1942—-12 Mos.— 1941 
Operating revenues _.. $1,308,729 $1,205,495 $15,871,170 $14,724,631 
t 573,126 493,010 6,679,894 6,328,358 
134,376 87,010 1,619,942 882,030 
145,022 144,287 1,723,138 1,672,248 
101,500 99,309 1,200,916 1,133,545 
150 150 1,800 450 


$354,555 $381,729 $4,645,480 $4,708,000 
923 317 5,975 5,311 


$4,651,455 $4,713,311 
262 2,268,330 
300,000 

Other int. & deductions 180,750 

Int. charged to constr. ’ 


Net income $128,159 $153,550 $1,900,583 $1,972,377 
tDividends applicable to preferred stocks 1,704,761 1,704,761 


s ral 

Other taxes 

Prop. retire. res. appro. 
Amor. of ltd.-term inv. 





Net oper. revenues___ 
Other income (net) ___ 





$355,478 
187,098 
000 








$195,822 $267,616 


*Includes provisions for Federal taxes of $28,000 for the current 
month and $268,600 for the 12 months ended June 30, 1942, additional 
to the amounts required under the Revenue Act of 1941. 


+Dividends accumulated and unpaid to June 30, 1942, amounted to 
$7,813,488, after giving effect to dividends of $1.75 a share on $7 
preferred stock and $1.50 a share on $6 preferred stock, declared for 
ibe on rg 1, 1942. Dividends on these stocks are cumulative. 
—Vv. Cie. . 


Vanadium Corp. of America—Dividend Omitted— 


The directors have voted to omit the dividend which would ordinarily 
be payable on the common stock at this time. A distribution of 25 
cents per share was made on May 4, last. Payments in 1941 were as 
follows: May 5, Aug. 4 and Nov. 3, 25 cents each, and Dec. 15, 75 
cents.—V. 155, p. 2375. 


Virginia Coal & Iron Co.—To Pay $1.50 Dividend— 


A dividend of $1.50 per share has been declared on the common 
stock, payable Sept. 1 to holders of record Aug. 15. This compares 
with $1 per share paid on June 1, last, and 50 cents on March 2, 1942. 
Disbursements during 1941 were as follows: March 3 and June 2, 50 
———— Sept. 4, $1.50; Nov. 15, $1; and Dec. 12, $1.50.—V. 155, 
Pp. x 


Virginia-Carolina Chemical Corp.—$5 Pref. Div.— 


The directors on July 24 declared a dividend of $5 per share on 
account of accumulations on the 6% cumulative participating preferred 
stock, par $100, payable Aug. 20 to holders of record Aug. 10. The pre- 
vious payment was $1 per share on Dec.. 18, 1941, which was the first 
since June 24, 1937. Accruals on the preferred stock amounted to 
$82.50 as at June 30, 1942. 


President A. L. Ivey stated that net earnings for the fiscal year ended 
June 30, 1942, after reserves for taxes and contingencies, and subject 
to completion of audit by independent public accountants, are esti- 
mated to be about $1,300,000, equal to approximately $6.10 per share 
on the 213,052 shares ef preferred stock. A net profit of $359,936 was 
reported for the fiscal year ended June 30, 1941.—V. 154, p. 1272. 


Wabash RR.—Earnings— 


June— 1942 
Gross from railway_._... $6,493,777 
Net from railway 2,448,128 
Net ry. operat. income_ 735,028 


From Jan. 1— 
Gross from railway____ 
Net from railway 
Net ry. operat. income _ 4,3 
—V. 156, p. 168. 


1941 
$4,827,285 
1,537,291 
832,355 


1940 
$3,426,271 
590,527 
22,142 


20,688,105 
3,982,250 
508,490 


34,309,156 
12,201,781 
24,085 


27,192,948 
8,221,939 
4,337,187 


21,876,522 
4,420,355 
1,018,546 


Warner Bros. Pictures, Inc.—Accumulated Dividend— 


A dividend of 96% cents per share has been declared on account of 
accumulations on the $3.85 cumulative preferred stock, no par value, 
payable Sept. 1 to holders of record Aug. 14. A like amount has been 
paid each quarter since and including March 1, 1941. The previous 
Payment, also 96% cents per share, was made on March 1, 1932. 
Soremoane ae at June 2, 1942, amounted to $33.68% per share.— 

. , Pp. 


Warren Brothers Co.—Court Confirms Plan— 


Judge Elisha H. Brewster in U. S. District Court at Springfield, 
Mass., July 28 confirmed the reorganization plan for the company, 
accepting one substitution on the board of directors, viz.—Hamilton 
Pell for Eugene L. Norton. 

With the change noted above the board of directers of the new 
company will consist of the following: 

(1) Representing the New York bondholders: Cecil P. Stewart, Chair- 
man of the New York bondholders committee; Hamilton Pell, a mem- 
ber of the New York bondholders committee; F. J. Young of the in- 
vestment house of F. J. Young & Co., Inc., of N. Y. City. 

(2) Representing Boston note and debenture holders’ protective com- 
mittee: Louis J. Hunter, Chairman of the committee; C. Oliver Welling- 
ten of Scovill, WelNington & Co.; Henry A. Wentworth, director of the 
old Warren Brothers Co. 

(3) Representing the stockholders: Willian H. Pihicrantz, Chairman 
of the common stockholders’ committee; Clarence L. Newton, 


company and rep the first and second preferred stock which 
will become “A” stock in the new company. 

(4) Representing the management: Charlies R. Gow, President of 
the company; W. L. Kirkland, Vice-President; Roy W. Price, Assistant 
Treasurer. 

the court has confirmed the plan, 40 days must elapse 
before it can be declared effective. There are certain other legal for- 
malities to be complied with before also.—V. 156, p. 350. 


Warren Foundry & Pipe Corp.—50-Cent Dividend— 


The directors have declared the regular quarterly dividend of 50 
cents per share on the capital stock, payable Sept. 1 to holders of 
record Aug. 15. On June 1, last, a special distribution of $7.14 per 
share was made in addition to the 50 cents quarterly payment (see 
V. 155, p. 1422).—V. 155, p. 2464. 


609,150" 


Welch Grape Juice Co.—25-Cent Dividend— 


A dividend of 25 cents per share has been declared on the common 
stock, par $2.50, payable Aug. 31 to holders of record Aug. 8. A similar 
distribution was made on March 12 and June 20, last. Payments dur- 
ing 1941 were as follows: 
30, 40 cents; and Dec. 20, 25 cents. A 5% 
paid on June 30, 1941.—V. 155, p. 2103. 


Wellington Fund, Inc.—Resources— 


The resources of the Fund on June 30, 1942, aggregated $5,540,772, 
or $11.99 a share. This compares with $12.33 per share on Dec. 31, 
1941. Allowing for dividends paid in the period, there was a slight 
increase equivalent to 0.08% during the six months’ period in spite of 
a decline in general stock prices of over 5%. On June 30, 1942, there 
were 463.899 shares outstanding, a new high point in the history of 
the Fund. Over one-quarter of the outstanding shares are held by 
stockholders who are adding to their shares on a regular systematic 
basis.—V. 155, p. 2276. 


stock dividend ‘was also 


Western Maryland Ry.—Earnings— 

Period Ended June 30— 1942—-Month—1941l 1942—-6 Mos.—1941 
Operating revenues.__. $2,608,939 $1,845,377 $14,054,667 $10,527,096 
Maint. of way & struct. 279,777 239,810 1,414,735 1,193,263 
Maint. of equipment_-_-_ 570,082 400,153 3,103,332 2,253,227 
Traffic expenses 40,325 273,668 247,904 
Transportation expenses 443,956 3,775,656 2,627,363 
Miscellaneous operat._- 8,193 62,011 41,241 
General expenses 46,722 286,559 
Transp. for investment_ Cr1,688 Cr2,868 


$952,838 $667,906 $5,081,585 $3,880,407 
395,000 220,000 2,070,000 "1,100,000 
$447,906 $3,011,585 $2,780,407 


54,270 195,129 136,992 
Dri2,350 Dr86,495 





Net oper. revenue-_-_- 





$557,838 


19,145 
Dr16,040 


$560,943 
23,089 


$584,032 
282,651 


$301,381 


Operating income-_-_-_-_ 


Equipment rents ~~~ 
Joint facil. rents, net__ 





$2,839,482 
46,704 


$3,218,792 $2,886,186 
1,675,090 1,678,685 


$1,543,702 $1,207,501 


$3,120,219 
98,573 


$489,826 


Net ry. oper. income- 
9,016 


Other income 





$498,842 
285,353 


$213,489 


Gross income 
Fixed charges 





Net income 
—vV. 156, p. 88. 


Western Massachusetts Electric Co.—Merger Hearing 


The Federal Power Commission will hold a public hearing on Aug. 4 
in Washington on a merger of four Massachusetts electric compantes. 
The companies are Western Massachusetts Electric Co., Turners Falls 
Power & Electric Co., United Electric Light Co., and Pittsfield Electric 
Co.—V. 154, p. 1732. 


West Indies Sugar Corp.—Admitted to List— 


The common stock of the corporation was admitted to trading on 
the New York Stock Exchange on July 27.—V. 156, p. 88. 


Westinghouse Electric & Mfg. Co.—Reduces Divs.— 


The directors on July 29 declared a dividend of 75 cents per share 
on the common stock, par $50, and on the 7% and participating pre- 
ferred stock, par $50, both payable Aug. 28 to holders of record Aug. 11. 
This compares with $1 per share paid on both issues on March 4 and 
May 29, last, on March 5, May 29, Aug. 29, Dec. 5 and Dec. 23, 1941, 
and on Aug. 30, Nov. 30 and Dec. 20, 1940, and 87% cents per share 
on Feb. 29 and May 29, 1940.—V. 156, p. 350. 

In a report to the directors, A. W. Robertson, 
board, states: 

“The necessity for high Federal taxes to finance the war is evident. 
But if the Federal Government takes most of the money corporations 
earn, they will have increasing difficulty finding the cash needed to 
increase production for the war effort—and there will be no money 
left to finance the necessary changeover to peacetime production at 
the war's end.” 

Earnings for Six Months Ended June 30 
1942 1941 % Increase 
$ $ 

542,267,334 300,301,952 81 
_ 703,328,980 340,440,794 107 
_.-. 238,271,213 175,557,033 36 

52,366,656 29,203,193 79 
4,395,169 8,395,264 
41,239,775 9,239,528 


$6,731,712 $11,568,401 “42 


Chairman of the 


Oders booked 

Orders unfilled ____.-- -._- 
Sales billed ce 
Net income before taxes_-__-_-_ 
Normal tax 

Excess profits taxes 





Net after taxes 

*Decrease. 

Note—Federal taxes shown are company’s estimate of probable taxes. 

Though the total amount of business done was 36% greater than 
in the same period of 1941, the six months 1942 net after taxes was 
4% less. Moreover, the net after taxes dropped from $4,124,000 ior 
the first quarter of 1942 to $2,707,000 for the second quarter. 

“In 1942, the Westinghouse Co. will make and deliver more than 
half a billion dollars worth of war equipment to the nation,” Mr. 
Robertson said. “This is more than double the company’s produc- 
tion in any pre-war year.”—V. 156, p. 350. 


Westmoreland Coal Co.—$1 Dividend— 

The directors have declared a dividend of $1 per share on the com- 
mon stock, payable Sept. 15 to holders of record Sept. 1. A similar 
disbursement was made on April 1 and July 1, last. Payments in 1941 
were as follows: April 1, $1; July 15, 50 cents; Sept. 10, 75 cents, and 
Dec. 15, $1.50.—-V. 155, p. 1024. 


Wheeling Steel Cerp.—Dividend Reduced— 

The directors have declared a dividend of 25 cents per share on the 
common stock, payable Sept. 15 to holders of record Aug. 25. This 
compares with 50 cents per share paid on March 16 and June 15, last. 
Payments during 1941 were as follows: Aug. 15, 25 cents; Oct. 15, 
50 cents; and Dec. 15, $1.25.—V. 155, p. 2104. 


Williamstown (Mass.) Water Co.—Dissolution— 
The company, a subsidiary of Greenwich Water System, Inc., and 


both subsidiaries of American Water Works & Electric Co., has filed - 


an application with the SEC for permission to distribute $100,000 as a 
partial liquidating dividend on its capitel stock, all of which is owned 
by Greenwich, its immediate parent. 

In its application Williamstown stated that it is to be dissolved, all 
of its physical property and its franchise having been sold to “the 
inhabitants of the town of Williamstown.’ ‘The principal assets of the 
company consists of cash and its principal liabilities are capital stock 
and taxes.—V. 143, p. 778. 


(The) Yale & Towne Manufacturing Co.—Earnings— 


3 Months Ended 6 Mos. End. 
Period— Mar. 31, 42 June 30, "42 June 30, 42 


Net earnings from operations $1,109,263 $1,101,401 $2,210,664 
Interest received 3,387 3,390 6,777 


$1,112,650 $1,104,791 
155,147 153,658 


761,543 





$2,217,441 
308,805 


1,336,045 


Net profits $189,590 $572,591 
Earnings per common share $0.39 $1.18 

*Earnings for the second quarter include an estimated adjustment 
for the Federal taxes applicable to the first quarter in order to pro- 
vide for the Federal taxes for the six months period at the rates at 
present proposed for 1942.—V. 155, p. 2016. 


*Res. for Fed. inc. and exc. profits 





March 10 and June 20, 25 cents each; Aug. 


Dr77,917: 


Youngstown Steel Door Co.—No Dividend—Earnings 


The directors have decided to omit the dividend for the third quarter 
in order to conserve cash during the transition from production of 
railroad equipment to- war work. Similar action was taken three 
months ago. On March 16, last, a distribution of 25 cents per share 
was made, as compared with 50 cents each on June 16, Sept. 15 and 
Dec. 15, 1941, and 25 cents on March 15, 1941. 


Period Ended June 30— 


Net profit before taxes = Sei eeairin cee 
Provision for Federal and Canadian income tax~ 


1942 1941 


$1,145,655 $1,063,544 
515,712 444,987 


$629,943 $618,557 


Net after taxes ____ 
—vV. 155, p. 1760. 


Bethlehem Steel Corp.—Quarterly Report — E. G. 
Grace, President, states: 

The provision for taxes based on income for the second quarter of 
1942 includes $20,210,000, the estimated amount of such taxes on the 
basis of the laws in effect at the end of the quarter, and an additional 
$5,000,000 provided in anticipation of a substantial increase in Federal 
taxes for the year 1942. 

On July 16, 1942, the NWLB ordered an increase in wages in certain 
plants of Bethlehem Steel Co., effective retroactively to FPeb. 6, 1942.. 
The increase will be put inte effect in all the steel, manufacturing and 
fabricating plants of that company. The estimated cost of such’ 
increase in all such plants for the period up to June 30, 1942, is 
$5,600,000, .all of which has «been provided out of income for the 
second quarter. . : 

Steel production (ingots and castings) averaged approximately 98.9% 
of capacity during the second quarter of 1942 aS compared with 96.0’0. 
during the first quarter of 1942 and 102.6% during the second quarter 
of 1941. Current steel producticn iS approximately 97% of capacity. 

The directors declared a dividend of $1.75 per share on the 7% 
cumulative preferred stock, payable on Qct. 1, to holders of record 
Sept. 4, and also a dividend of $1.50 per share-on the common stock,- 
Payable Sept. 1, to holders of record Aug. 10. 

Comparative Income Statement 
Second ‘First Second 
Quarter Quarter Quarter 6 Mos. 
1942 1942 1941 1942 
$ $ $ $ 
360,118,243 365,653,318 218,555,719 665,771,561. 
41,565,898 40,735,391 33,346,952 82,301,289. 
1,384,753 1,456,313 1,482,355 2,841,066. 


17,848,622: 


Net billings 

Total income ._. .-...- 

Interest, etc., charges-- 

“Prov. for deplet. and 
deprec. (incl. amort.) 


Net income —___---- 
Prov. for taxes based on 
ee 2... eae 


8,943,390 8,583,140 


20,330,688 23,281,457 


8,900,232 


31,280,913 61,611,601 


49,400,000 
Net income for period 6,070,913 6,140,688 5,651,457 12,211,601 
Earns. per com. shr. $1.49 $1.51 $1.34 $3.00 


*Other than depreciation on certain equipment provided for through 
charge to operating expense. 

Mr. Grace discussing the affairs of the company after. 
the meeting disclosed that: 

Corporation’s shipbuilding program is continuing at an increasing 
pace and ‘classified it as ‘enormous’ and disclosed that the Fairfield 
yard, near Baltimore, delivered in June 11 10,000-ton merchant ves- 
sels ready to take on cargoes, and would deliver 12 more ships in 
July. 

“I suspect we will continue to build ships to carry cargoes,” said 
Mr. Grace. “I do not think the construction of cargo airplanes will 
check the building of ships.” 


Bethlehem is now constructing 19 different types of ships in nine 
yards, using a total of 76 ways, including almost all but one type of 
vessel. Mr. Grace asserted that the limitation in the shipbuilding, 
program is not in the yards, but im the material and equipment 
situation. Of these two, equipment is the most difficult to secure, 


Mr. Grace said it was virtually impossible for management to tell 
stockholders what profit actually was being earned, for three réasons: 
Uncertainty over what maximum taxation would be, the Federal law 
providing for review and renegotiation of Government war contracts 
and promulgation of retroactive wage scales. 


He added that every contract on Bethlehem’s books was subject to 
renegotiation and pointéd out that the Governmental agencies can 
wait until the completion of the work, and then decide whether it 
was done on a fair profit basis. 

Net profits of the company in the quarter ended June 30, last, were- 
less than $70,000 under those of the preceding three months. While 
they fell one cent shy of the quarterly dividend of $1.50 on the 
common stock, the directors again ordered the distribution at that, 
rate. 


Currently, Bethlehem is operating at 97% of capacity, whereas in 
the past the corporation often has exceeded 100%. Commenting on 
the drop, Mr. Grace said it came from the lack of scrap and to a 
small extent to shutdowns for repairs. The materials situation also 
is in the picture, he stated. 


This is especially true of iron ore. The Sparrows Point, Steelton 
and Bethlehem plants now have to use iron ore brought down by rail 
from the Great Lakes and can no longer obtain the high quality 
foreign product. This is much more expensive than heretofore, he 
added, both as to transportation and the fact that the ore is of a 
lower grade. 


Mr. Grace said the scrap situation was serious. Stock piles all 
over the country are being reduced month by month, he stated, and 
added, ‘if this situation continues it will curtail steel ingot production 
until blast furnaces begin producing pig iron. This blast furnac 
program will be completed about the middle of next year.”’ . 


He expressed the hope that the current campaign to bring out scrap° 
would be successful and stated that some results are beginning to show 
already. He has no reports from his scrap men that a higher ceiling 
price would bring out a higher tonnage. 


Questioned regarding manganese ore, Mr. Grace stated that the 
stock of this ore had been. holding its own, and estimated that there 
was a supply in the United States sufficient for two years’ consump- 
tion at the present rate of operations. 


He disclosed the fact that the new plate mill which the company» 
had planned to build had been deferred, but added that Bethlehem was 
working 100% on war steel and every ton produced is controlled and 
approved by the War Production Board, which gives orders where the 
deliveries are to be made. Mr. Grace estimated that the steel industry 
today is~ shipping 5,250,000 net tons of finished steel produets per 
month for war use. 


Expenditures by Bethlehem on its own account for plant construe- 
tion during the second quarter amounted to $8,044,000, and Mr. Grace’ 
estimated that a similar amount will be spent in the three months to 
end Sept. 30, next. Such expenditures in the first quarter totaled 
$7,000,000. ? 

The wage increase ordered by the National Labor Board will be 
put imto effect in all steel, manufacturing and fabricating plants, 
retroactive to Feb. 6, last. In addition all salaried employes up to, 
$5,000 a year have been given a percentage inerease equal to the 
wage rise granted steel workers, also retroactive to Feb. 6: The esti-, 
mated cost of such advances for the period up to June 30, last, is 
$5,600,000. This has been provided out of imcome for the second 
quarter. 

Employment in Bethlehem plants reached a new high record in 
the June period, and Mr. Grace said the corporation wowld be com- 
pelied to add 35,000 to 40,000 more men before the end of the year 
to operate the additional plants when they come into production. 

Comparisons on employment follow: 


2nd quarter 


24,190,000 


25,210,000 17,630,000 





lst quarter 2nd quarter | 
1942 1942 1941 
230,722 213,540 156,801 
... $151,173, 182 $135,940,465 $84,628,972 
2 $1.182 $1.173 $1.052 - 
42.6 39.4 


Average number workers 
Payroll __--- 
Average per hour ____-___ rs 
Hours worked __...__.__- “< 
—V. 156, p. 249. 


42.2 











